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4@( MORTGAGE )/
\ " THIS MORTGAGE C3seurity Instrument”) s given ot March 15, 1996 . The'wortgagor Is
S
.

JOHHN BALNDUN, a pacngdor and LAURIE JEAN MASURET, A SINGLE WOMAN

{"Borrower”).
This Security Instrument s givento vz 5S> TWIND MORTGAGE BAKCORP .

which is organized and existing under tha lewes of THE UNITED STATES OF AMERICA |, and whose address ls
7726 W. 15B3TH STREET, TINLLY PARK. IL 50477 {"Lender).
Borrower owes Lender the principal sum of  0rz Fundred Eighty Six Thousend Three Hundred Seventy Five
W\ Dellers and ns/100 Dollars (U.5.$ 185,375, 00 ). Thisdebtls
x\n evidenced by Borrawer's note dated the same date a2 this Sacurity Instrument {"Note"), which provides for monthly
payments, with the fulf debt, f not paid eatier, due and pasaste on 4prtl 1. 2026 This Security
(\ Instrument secures to Lender: (a) the repayrnent of the det evidenced by the Note, with interast, and all renawals,
extensions and modifications of the Nots; (b) the payment of ail other sums, with interest, advanced under paragraph 7
to protect the secyrity of this Security Instrument: and (c) the peicrmance of Borrower's covenants and agresrients
undier this Security Instrument and the Note. For this purpose, Boirowar does hereby mongage, grant and convey to
Lender the foliowing described property locatedin cook
Cournty, llingis:

SEE ATTACHED LEGAL DESCRIPTION

LSEHV2 Y96

pIN 17-16-110-013: 17-16-110-014; 17-16-110-015

which has the address of FIE W, JACKSON BLVOD A407 . CHICAGD
[Street] [City]
filnols 605 6 ! 1'Property Adriress’),
[Zip Code]
TOGETHER WITH all the improvemants now or hereafter eracted cn the property, and all easements,
appurtanances, and fixtures now or herealter a part of the property. Ali replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing Is referred to In thls Sacurity Instrument as the “Property.”
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-t . 5, Hazard or Property Insurance. Borrower shall keep the improvements now exlsting or hareafier erected on
the Property insured against {oss by fire, hazards included within the term "extended coverage” and any cther hazards,
including floods or flooding, for whlch Lender requlres insurance. This insurance shali be maintained in the amounts
- and for the periods that Lender requires. The insurance carrigr providing the Insurance shall be chosen by Borrower
4 subjact to Lender's approvai which shali not be unreasonably withheld. if Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lendar's rights In the Property In accordance with

paragraph 7.

All insurance bolicies and renewzls shall ba acceptable to Lender and shall include a standard martgage clauss.
Lender shell have the right to hold iie policies and renewals, If Lender requires, Barrower shall promptly give to Lencdler
all receipts of pald premiums and ranewal notices. In the event of loss, Borrower shall give prempt natice to the
insurance carrier and Lender. Lender may make proof of loss i nat made promptly by Borrower.

Unless Lender and Borrower otharwlse agree in writing, insurance proceeds shall be appiled to restoratlon or repair
of the Property damaged, if the restoration ar repair Is aconomically feasible and Lander's security is net lessened. lfthe
restoration or repalr 's not econemicaily feasible or Lender s security would be lessened, the Insurance proceeds shalf

R be applied to the sums secured by this Securlty Instrument, whether or not then dus, with any excess paid to Borrower.
A if Borrower abaiGans the Property, or does nat answer within 30 days a notice from Lender that the insurance carrler
L has offered 1o seftle a ~faim, then Lender may collect the insurance proceeds. Lender riay use the procesds o repalr _
ot or restore the Propercv Lrto pay sums secured by this Security instrument, whether or not then due. The 30-day period . .1
i will begin when the notiCe 5 alver. "
: Unless Lender and Botrower otherwise agrae in writing, any application of proceeds to principal shall not extend or
postpone the due date of the munthly payments referred to In paragraphs 1 and 2 or changs the amount cf the
A payments. f under paragraph 21%ite Property Is acquired by Lender, Borrower's right to any insurance pelicies and
praceeds resuiting from damage to the Property prior to the acqulsition shall pass to Lender to the exteni of the sums "
securadt by this Security Instrument ininzalately prior to the acquisition, N

s 8. Qccupancy, Pressrvation, Mainter anc2 and Protection of the Property, Borrower’s Loan Appilication;

Y teagsehoids, Borrower shall oceupy, establisn, and use the Property s Eorrower's principal residance within sixty days
atter the sxacutlon of this Securtty Instrument ang aiail continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupuney, Unless Lender otherwiza agreas in writing, which consgent
shali not ba unraasonably withheld, or unless extenus.ing circumsiances exist which are beyond Borrower’s control,
Borrower shall niot destroy, damage cr impair the Proper'y, ai'ow the Proparty to deterlorata, or commit waste on the
Praperty. Borrower shall ba in default if any forfelture action o-proceeding, whether civil or criminal, is begun that in
Lender's good iaith judgmant could result in forfelture of the Prozarty or otherwise materially impair the llen created by
this Security Instrument or Lender’s security Interest. Borrower m=v.cure such a default anc reinstate, as provided i
paragraph 186, by causing the action or proceeding to be dismissed v.it% a ruling that, In Lender's good faith
determination, preciudes forfeitura of the Bommower's Intarest In the Picperty or ether material impalrmaitt of the flan
created by this Security Instrument or Lender's sacurity intarest. Boriower shall also be In default it Borrower, during the
loan applicatlon process, gave materlally faise or Inaccurate information or statuments to Lendar {or falled to provide
Lender with any matarial information) in connectlon with the loan evidanced Lyira Note, Including, but not limited to,
representations conceming Borrowar's ocqupancy of the Praperty as a principa! residence. if this Security Instrument is
con a feasehoid, Borrower shall comply with all the provisions of the lease. 1f Borrower acaulras fee title to the Prapeny,
the leasehold and the fee title shall not merge unless Lender agrees to the mergar in vriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a lagal proceeding that may significantly affzct L ander's rights In the
Property (such as a procseding {n bankriptey, probate, for condamnation or forfelture or fo eiiior.alaws or
regulations), then Lender may do and pay for whatever Is necessary 10 prolect the value of the Fropsry and Lender’s
rights in the Property. Lender’s actions may include paylng any sums secured by a llien which has prionty over this
s Sacurity Instrument, appearing In court, paying reasonable attomeys’ fees and entering on the Property i make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
b Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrawer secured by
this Securlty Instrument. Unless Borrower and Lender agree to othar terms of payment, these amoums shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting paymarnt.

8. Mortgage Insurance. K Lerier requlred mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insuranca in effect. If, forany
reasan, the morigage Insurance covarage required by Lender lapses or ceases to ba in effect, Borrower shall pay the -
premiums requized o obtain coverage subsiantially equivalent to the mortgage insurance previousiy i efiect, at a cost
substantially equivalent o the cost io Borrower of tha mortgage insurance previously in effect, from an alternate
morigage Insurer approved by Lender. \f substantially equivalent mortgage insurance covarage is rot avatiable,

u
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the iaw of the
jurisdictlon in which the Property is located. In the event that any provision or clauss of this Sacurity Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security [nstrument or the Nete
which can be given effect without ths conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severabdle.

16. Borrowar's Copy. Eorrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the property or any interest
in it is sold or transterred (or i a beneficial interest in Borrower is sold or transferred and Barmower Is not & nalural
person) without Lender's prior writtan consent, Lender may, at its optien, require Immediate payment n full of all sums
sacured by this Securlty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

tedaral law as of the date of this Security [nstrument.

If Lender exerciees this aption, Lender shall give Borrower natice cf acceleration. The notice shall provide a period
of not less than 30 cavs from the date the natice is delivered or malled within which Borrower must pay afl sums secured
by this Security Instrumient. i Borrower fails to pay these sums prior to the expiratlon of this period, Lendor may Invoke
anv remedias permitiec by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Righi toPainstate. !f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security insirament discontinued at any tima prior to the earlier of: (a) 5 days (or such other period
as applicabie law may speciy fur rainstatement) before sale of the Prapesty pursuant to any power of sale contained in
this Security instrument; or (b} eitn’ =i a Judgiment enforcing this Sacurity Instrument. Those conditions are that
Borrower: {a) pays Lender ail sums whicii then would be due under this Securlty Instrument and the Note as if no
accelaration had oceurred; {b) curas any-driauit of any other covenants or agreements; (¢} pays all expenses tncurred
in enforcing this Security Instrument, Including, Gt not limited to, reasonabile attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure taat e llen of this Security instrume:t, Lendar’s rights in the Property and
Borower's obligation to pay the sums secured oy this Security Instrument shall continue unchanged. Upon
reinstatemant by Botrower, this Secuirity Instrumant anii the obligations secured hereby shall remaln fully effective as if
no accelaration had occurred. However, this right to refi:ctate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots.or 2-nartial Interest in the Note (together with this Security
instrumant) may be sold ane or mora times without prior notica 17, Borrower. A sale may resuft in a change in the entity
(known as the *L.oan Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to-a sule of the Note. if there is a change of the Loan
Servicer, Borrower will be givan written notice of the change In accoraeiic » with paragraph 14 above and applicabls law.
The notlce will state the name and address of the new Loan Servicer anc ine address 10 which payments should be
made. The notice wil! also contain any other Information required by applicalie lew.

20, Hazardous Substances. Borrower shall not cause or permit the preseréa: use, disposal, storagse, or release of
any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow aiy2ns else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentencec shall not apply to the presence,
uss, or storage on the Praperty of small quantities of Hazardous Substances that are generatly recognized to be
appropriate to normal residentlal uses end to maintenancs of the Property.

Borrower shall promptly glve Lender written notice of any lnvestigation, claim, demand, lavvsui! or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Stilstance or
Environmental Law of which Barmower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the 2rozarty Is
necessary, Borrowsr shall promptly take all necessary remedial actions in accordance with Enviranmenta! Law.

As usad In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosena, other flammabla or toxic
petvoleum products, toxic pesticides and herticides, volatilo solvents, materlals containing asbestos or formaldehyde,
and radlcactive materials. As used in this paragraph 20, ‘Environmental Law” means foderal laws and laws of the
jurisdiction where the Property is focated that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior t6 acceieration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless appiicable law provides otherwise). The niotice shall apecify: (a) the default; {b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the dafault on or befora the date specified in the notice may
result in acceleration of the suma secured by this Security instrument, foreclosure by judicial proceeding and

{LLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0451 /3014(5-90)-L PAGE 5 OF 6 -
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STREET ADDRESS: 728 WEST JACKSOE BLVD
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-16-110-013-0000C

LEGAL DESCRIPTION;
UNITS 407 AND AS2 IN HABERDASHER SQUARE LOFTS CONDOMINIUM AS DELINEATED ON h SURVEY OF

THE FGLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS IN BLOCK 22 IN HCHOOL SECTION ACDITION TO CHICAGO AND PARTS OF LOTS IN
THE SUBDIVISION OF BLOCK 22 IN SCHOOL $ECTION ADDITION TO CHICAGO, ALL IN THE WEST 1/2
OF THE NORTHWEST 1/4 I[N SECTION 14, TOWNSHIP 39 NORTH, RANGE 14 ERST OF THE THIRD

PRINCIPAL MERDIIPN, IN COCK COUNTY, ILLINOIS TOGETEER WITH EASEMENTS FOR THE BENEFIT OF
THE AFORESAID PROBERTY ON ADJOINING PROPERTY TO MAINTAIN CAISSONS AS CREATED BY GRANTS

RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991.

WHICH SURVEY IS DYTACHED AS EXHIBIT "A" TO THE DECLARARTION OF CONDOMINIUM RECORDED AS
952472605, TOGETHER WITH ITS UNDIVIDED FERCENTAGE INTEREST IN THE COMMON

DOCUMENT NUMBER 232074
ELEMENTS, IN COQK COUNTY,. ILLINOIS

CLEGALD

LSE6YZ 9
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E. Lender's Prior Consent.  Borrower shall not, excep! after notice to Lender and witih Lendar's prior

written consent, either partition or subdivide the Property or consent 1o
{I) the abandanmant or terminatlon of the Condominium Projeat, except for abandonment of

termination required by law in the case of substantial destruction by fire or other casualty or inthe case of &

iaking by condemnation or eminent domain;
(ily any amendment to any provision of the Constituent Documents i tha provision s for the

express benefit of Lender,
(i) termination of profussional management and assumptlon of selt-management of the Owners

Assaciation; or
(iv) any action which would have the effect of renderirg tha pubiic Nability insurance coverage

maintaines, by the Owners Association unacceptable to Lender.

F. Hemiedies. If Borrower does not pay condominium dues and assessments when dus, then Lender
may pay them.-Any amounts dishussed by Lender under this paragraph F shall becoms additional debt of
Borrower securcci by the Security Instrument. Unless Borrower and Lander agree to other terms of
payment, these amuunts shall bear interest from the date of disbursement at the Note rate and shalf be
payable, with intereat, unon notlce from Lender to Borrower requasting payment.

RY SIGNING BELOW Rurrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. | .
Ofgv @“"Z\_‘ (Seal)

—
JIOHN BALOUN / y&j ‘. -Borrower
/ ’ ' / r . ,."'r
/ i /bwl‘éjnﬁw—; - (Seal)

LAURTE JEAY WASURET -Borrowsr

(Sea) -
-Borrower -
C ]

(Seal}
-Borrower -

.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTHUMENT FORM 3120 9/00
{SC/CRID™*//0392/3140(09-501-L PACZR0OF2 Revised §/91
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