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LR ADZ MORTGAGE

THE TERMS OF Thi5 LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instmmest*) is piven on - MARCH 27, 1996 - . "The mortgagor is
ROBERT B. BARNETT, JR.
AND JAN RAE GERSTEIN, HUSBAND AND WIFE

{"Borrower™), This Sceunty lnstruinent iv given fo
PRISM MORTGAGE COMPANY

which is organized and existing wnder the faws of  THE STATL OF ILLINCIS . and whose

address s 500 SKOKIE BOULEVARD-SUITE 100
NORTHBKROOK, ILLINOIS 60062 {"Jepder), Borrower awes Lender the principa) sum of
ONE HUNDRED FIFTY EIGHT THOUSAND EIGHT HUNDFZU AND 00/100

Dotlarm (U.S. % 158,800.00 ),

This debt is evidenced by Borrower's note dated the same date as this SecurdeInstrument (“Note™), which provides for

monthly payments, with the full debt, if not paid earfier, due and payable on APE1L. 1, 2001

This Seourity Instrament secures to Lender: (a) the repayment of the debt evidenced by thetHate, with interest, und ull n.r:cw.t!x
extensions aad modifications of the Note; (h) the payment of alf ather sums, with iaterest, Gulvanced under paragraplt 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covenantgand agreements under this
Security Insteument aml the Naie. For this pumpase, Borrower does horehy mortgage, grant and coavey to Lender (he fotfowing
described property located in - CO0K County, iflinois: -
UNIT 205, IN MORNINGSIDE TEKRACE CONDOMINIUM AS DELINEATED ON PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE LOT 1-IX

PRI

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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03-34-323-038-0000" . :

which hus the address of ~ 2601 CENTRAL STREET-UNIT 205 , EVANSTON Strent, Clty |,
[Himois 60201 Zip Code {"Property Address™ ),
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“this Sucurity Instrurent, Lender may give Borrower a notice identitving the Lien, Borrower shall satisty the Tien or fike ene or

mare o! the uctions sct forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Horrower shall keep the improvements now existing or hereaiter erecled on the
Property insured against lose by fire, hazards included within the term "uxtended coverage™ and uny other huzards, inclading
floods or flooding, for which Lender requires insuvance, This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance csrrier providing the insurance shalf be chasen by Borrower subject 10 Lender’s appraval
swhich shall not be unreasanably withheid. [f Borrower fails to mainlain coverage duseribed above, Lender may, at Lender’s
option, ohtun coverage to protect Lender’s rights in the Propeety in accordarc ¢ with paragraph 7.

All insurance policics and reaewals shall be acceptable o Lender and shall include o standard mortguge duuuc Lunder
shad! bave the right to hold the policies and rerewals. If Lender requires, Bortower shall prompily give to Lender alf receipts of
aid premiums and renewal notices. In the avent of lass, Borrower shall give prompt notice to the insurnce corrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower othenwise agree in writing, insurance proceeds shal] he applicd to restoration or repair of the
Property dumaged 4f the restoration or repair is economicatly feasible und Lender's sectrity is not lessened. 1f the restoration or
repair is not economcally feasible or Lender’s security would be lessened. ihe insurance proceeds shall bz spplied 10 the sums
secired by this Security Instrument, whether or not then du, with any excess patid to Borrower. If Borrower abandons the
Property. or does nol axsrier within 30 days s notice from Lender that the msurance earrier has offered to settle w claim, then
Lender may collect the inatcance proceeds, Lendue may wse the proceeds to repair or restore the Property or w pay sums
seciired by this Security Instiwmet. whether or not tien due. The 30-day period will begin when the notice is given,

Unless Lender and Borrover otherwise agree in writing, any applicaion ol proceeds to principad shell not extend or
postpune the due date of the mowctily payments referred o in paragraphs ©and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Burrower's right to any insurance policies and progeeds resulting from
domage (o the Praperty prior ta the acquisition «hall pass to Lender to the extent of the sums sceuredd by this Security Instrument
immediately prior to the acquirition,

6. Occupancy, Preservation, Maintenswnee and Protection of the Preperty; Borrower's Loun Applicative; Leascholds,

Borrower shall occupy, establish, and use the Propelty s Borrower's principal residence within sixty days after the exceution of

this Sceurity Instrument and shall continue to occupy the Praperty as Borrower's principal residence for ar least one year after
the date of oceupuncy, uttless Lender othenwise agrees in weiting, which ¢onsent shall not be unrensonably withiteld, or unless
extenuating circumstances exist which are beyond Bortowes' s eontrol. Burrower shall not destroy, dumage or inpair the

action or proceeding, whether il or erimminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the hen created by this Security Jaxrrument or Lendur’s secunity interest, Borrower may
cttrs such 2 default and seinstate, as provided in paragraph 18, by cansing.tse aetion or pmu,rudmg, (o e dismissed with u ruling
that, in Lender's good faith determination, precludes Ferfeituse of the Eorrgwer's interest in the Property or otbier maleriad
inpairment of the lier created by this Security fnstrument or Lender's securily interest, Borrower shall abso be o defauly if
Bosrower, during the loan application process, gave materially false or fmecarate information or statements o Lender (o7 failod
to provide Lender with any materinl infarmation) in connection with the Tun evidenced boahe Note, including, bt not limtited
W, tepresentations concerning Borrower’s oceupunicy of the Pronerty as a prineipal tesiderce, of thiv Securily instrument is on a
leuschold. Bortower shalt comply with all the provisions of tee lease. IF Borrower scquites B title 1o the Property, the
leasehold and the e title shadl not merge upless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights in the Property. 1f Borrower fuils to perform the covenants and sgreements contained in

this Securtty Instrument, or there is a legal proceeding that may significantly affect Lender’s cights inapeProperty (such as o

Property, allow the Property o deterionste, or contmit waste v tie Propurty. Bovrower shall be in detunlt af any forfeiture 05

oy

N
2
Ve

\J
&

proceeding 0 bankruptey, probate, for condemnation or forfeiture ar o enforce laws or regulations), ther twnder may do and

piry for whatever s necessary (6 protect the value of the Property aad Lender's rights in the Property, Levider’s actions may
tnclude paying any sums secured by @ liea which has priority over this Security Iastroment, appearing in court, paying
reasonable attomeys” fees and entering on the Property o make repairs, Althoweh Lender puay fake action nader this paragraph
7. Lender dous aat have 10 do so,

Any amounts disbuvied by Lender under this paragraph 7 shad! become additional debt of Borrower secured by this
Sccurily Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
Jate of dishursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower requesting
paynmwnt.

8, Martpape Insurance. [ Lemder required montgage imsurance as a vondition of muking the loan sceured by this Security
tnstrument, Borrower shali pay the premiunn fequired to maisain the mortgage insurance in offest, W, for any reason, the
mortgage insurance coverage required by Lender lapses dr ceases to be in elfect, Borrower stiall pay the presiums requived to

s 1091
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‘Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

Security tnstrument shail be deemed to buve been yiven to Bogrower oy Lender when given as provided in this paragosgh.

{8, Governing Law; S ey %wr:ty»‘lasimnmm Ashall be poverned by federsl Taw and the law of the
Jurisdiction mn which the Pmpcrt} 13 slocated i tht"eveH*'that\m) pqnwsmn ar clause of this Security Instrument or the Note
conflicts with spplicable law, such conflist xh'ﬂl | ot d!:qd other provigioas of this Security Instrument or the Note which cun be
yiven effect without the conflfeling provision. “T'o thisiendthe p'm{’:t.mm of this Security Instrument and the Note are declured
10 be seversble,

16, Borrower’s Copy. Borrower shall be given one contormed copy of the Nnh_ and of this Secunity Instrunwnt,

17, Transfer of the Property or « Beaeficiul Interest in Burrower, 1t ail or any part of the Property or any interest in it
is sold or trunsterred (or if a beneficial interest in Borrower is sold or transfurned and Borrower is nol o patural person) without
Lender’s prior written consen!, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federnf faw as of the date
of this Seouriiy Instrument,

1f Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not

less than 30 duysiror the date the notice is delivered or mailed within which Borrower st pay all sums secured by this

Security Instrument. 14 Borrawer fails to pay these sums prior to the expisation of this period, Lender may invoke any n.muhu
permitted by this Securlty instrument without further notice or demand on Borrower,

8. Borrower’s Ripht to Reinstate. (f Borrower mects cettan conditions, Borrower shall have the nght to have

ehforceent of this S».-cunty Irerument diseontioued at any time prior o the earlier ofr (8) 5 duys (or such other period as
applicable faw may specify for’ relastatement) hefore sale of the Property purstimnt to any power of sale comtaited in this

Security [nstrument; or (h) entry of Sjadgment enforomy this Security lastrunenl. Those conditions are that Borrower: (a) puys -

Lender alt sums which ther would be Jae under this Security [nstrument and the Note as if no aceeleration Had oceurred; (h)
cures any defauit of any other cavenants ¢ agrevnwents; (¢) pays all expenses incurred in epforcing this Securily lnstrument,
including, but not limited to, reasonable altarreys| fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lendet's sights in the Propenty and Borrower’s obligation to pay e sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Sceurity Instrument und the
ohligations secured hereby shall remain fully effective ae3¥no aceeleration had occurred, However, this aght to reinstate shall
not apply n the cuse of ucesteration under puragraph t7.

19. Sale of Note; Change of Loan Servicer. The Note or o purtial iterest in the Note (together wath this Security

Instrument) may be sold one or more times withoul prior notice L Porroswer. A side mity resudt in a2 change in the eniity (known
as the "Loan Servicer™) that coltects monthly payments due under the beote and this Security Instrument, There also may be ome
or more changes of the Loan Servicer unrelated to a sale of the Note. {1 théritis 2 chunge of the Luan Survicer, Borrower will be
viven wrilten notice of the change in accordance with paragraph 14 abeve ane ppplicatie v, The aotice will slate the nwine and
address of the new Laan Servicer and the address to which payments should herimade. The notice will also contain any ather
information required by applicable faw. -

20. Razardous Substances, Borrower shall not catise or peemit the presence sz, disposal, storage, or release of any
Hazardovs Substances on of in the Property. Borrower shall aot do, nar allow anysne else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shail not upply (6 the presence, bse, or
storape on the Property of small quantities of Hazusdons Substances thit are genuzally recognied to be appropriate to noran]
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of sy frivestigation, ¢lim, demund, lavaant os.other action by any
governmental or regulaony agency or private party involving the Property amnd any Hazardous Substanes or” Environmental Law
of which Borrower has actusd knowledye, 1f Borrower fearns, or ix notified by any governmentid or reguisicry authority, that
any removal or ather remediation of any Hazardows Substance atfecting the Propenty is necessary, Borrower saali pramptiy take
al] necessary reniedial actions in accordance with Environmental Law, :

As used ia this paragraph 20, "Hazardous Substances” are those substanees defined a8 toxic or hazardous suh-ﬁ.muu hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrojeum products, toxic
pesticides and horbicides, volatile solvenis, matesials containing asbestos or formaldehyde, and mdionctive puterials, As vsed in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jusisdiction where the Property is focated that
relate to health, sefety or ervirnmental protection. :

NON-UNIFORM COVENANTE, Bormower and Lender further covenamt anel agoes as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sceelerution following Bovrawer's breach
of any covenant or agreement in this Security Instrument (but not prinr to aceeleration under parigraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 205, IN MORNINGSIDE TERRACE CONDOMINIUM AS DELINEATED ON PLAT CF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE LOT 1 IN
PETERSON’S CONSOLIDATION OF LOTS 7, & AND 9 IN JOHN CULVER'S ADDITION o
TO NORTH EVANSTON (IN WILMETTE RESERVATION) IN TOWNSHIP 42 NORTH RANGE a}
13 EAST OF ‘THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICHS
PLAT OF SURVEY IS ATTACHED AS EXHIBIT ’'D’' TO THE DECLARATICN OF
CONDOMINIUM FEZORDED DECEMEBER 14, 1995 AS DOCUMENT NUMBER 95870631 IN

THE OFFICE OF /'HS RECORDER OF DEEDS OF COCK COUNTY, ILLINOIS.

£v296

15-34-323-038-0000

DPS 049
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BALLOON RIDER

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is mads this 27TH day of MARCH , 1996
and is incorporatud mio and shall be deetied to amend and supplemsent the Mortgage, Deed of Trust or Deed to
Secure Debi (the **Security Tnstrument™') of the same dale given by the undersipned (the **Borrower™} o secure
the Borrower's Note to PRISM MORTGAGE COMPANY :
{the **Lender')
of the same date ¢nd covering the property described in the Scearity instrument and Jocated at:

2601 CENTRAL STREET-UNIT 205, EVANSTON, ILLINOIS 6020C1
PFroperty Addres

The interest rate sizied on the Note is called the *Note Rate *' The date of the Note is called the *"Note
Date.”” [ understand the Lénder may transfer the Note, Security {nstrument snd this Rider, The Lender o anyone
whe takes the Notz, the Szcrity Instrument and this Rider by trunsfer and who is entitled 1o receive payments
under the Note 16 called the *Nate Helder.™

ADDITIONAL COVENANTS! In uddition to the covenants and agreements in the Scrurity Instrument,
Borrowar ind Lender further covenant and igree as follows (despite any’hing to the contrary contained in the
Sceurity Instrument or the Nole):

1. CONDITIONAL MODIFICATION AND FATENSION OF LOAN TERMS

At the Materity Date of the Note and Security {nairdment (the *'Note Maturity Date”), 1 will he ahle to
extend the Note Maturity Date to APRIL 1, 2026 , (the “Extended Muturity Dute™'}
and modify the Note Rate to the **Modified Note Rate™” delerminedin accordance with Section 3 helow if aif the
conditions provided in Sections 2 and § below are met (the ** Conuitional Modification and Extension Option™). If
those conditions are not mwl, 1 understand ihat the Note Holder is enderno obhgation to refinance the Nate or to
medify the Note, reset the Note Rute or extend the Note Maturity Ditescapd that | will have 10 repuy the Note
trom my own resources or find a lender willing to Tend me the money o repaly the Note,

2. CONDITIONS TO OPTION

[t 1 want to exercise the Conditional Modificution and Extension Option, certuin colditions must be met as
of the Nowe Maturity Date. These conditions are: (1) 1 must stil) be the owner and occapani,of the property
subject 10 the Securily Instrument (the *‘Property™): (2) 1 must be current in my monthly paymants and cannot
have been more than 30 days late on any of the §2 scheduled monthly payments immedistely preceding the Noie

Maturity Date: (3) there are no hiens, defeets, or cncumbrances against the Property, or other adverie mudters

affecting title 1o the Property (except for taxes and special assessments not yet due aod payable} arising aller the
Secirity Instrnnent was recosded; (4) the Modified Note. Rate cannot by more than § percentage points above the
Note Rate; and {5) | must make a written request to the Note Holder as provided in Section § helow, :

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Fammly - Fraddia Mac UNIFORM INSTRUMENT

CZ)-877E wzom Page 1 o3 Form 2190 (10790}
(4 . .
YHP MORTGAGE FORIS - 1313,207-8100 - 1800617391 . mmmﬂ{&ﬂ

nev. 120884 DPS G76
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27TH  day of MARCH . 1996 .

and is incorporated into and shall be deemed o aremd and cupplement the Mosigage, Deed of Trust or Secarity -

Decd (the "Security Instrument®} of the swne dale given by the undersigned (the "Borrower”) to sceure
Borrower’s Note to
PRISM MORTGAGE COMPANY

{the "Lender™)
of thy same date and covering the Property described tn the Secunty Instrument and located

2601 CLNTRAL STREET-UNIT 205, EVANSTON, ILLINOIS 60201
Property Adcrgss

The Property ficludng a unit in, together with an undivided interest in the common clements of, u cuidomininm

prodect known gs:
MORNINGSIDE TERRACE
Namg of Condaminlum Project

(the "Condominium Project™). I the owners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds title 10 property {or the benefit or use of ils members or shascholders, the
Property also includes Borrower's (inteiest v the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. /1 widition 1o the covenants and sagreements made in the Secunity
Instrument, Borrower and Lender fuciher coverat and agrec as follows; .

A. Condominium Obligations. Borrowe shull pertorm all of Borrower's obligetions onder the
Condominium Project's Constituent Documents, The "Constituent Documents” are the: {1} Declusation or any
other document which creates the Condominium Projesco(il) by-laws; (i) code of regnlations; und (iv) other
equivalent documents. Borrower shatl promptly pay, whendee, all dues and assessments imposed purseant 1o the
Constituent Dovuments, '

B. Hazord Insurance. So long a3 the Owners Associatioromaintiins, with a genernlly uccepted insumance
carrier, a "master” or "blanket” policy on the Condowminium Praject which is safisfactory to Lender and which
provides insurapce coverage in the amounts, for the perinds, and agaiostine huzards Lender requires, inchuling
fire and huzards included within the term “extended coverage, ™ then: : :

()  Lender waives the provision m Unitarm Covenant 2 for the/meathly payment to Lender of the

vearly pramium installments for hzard insatance on the Property: and
(i) Borrower's okligation under Unifupm Covenant 5 o maintain halmd insurapce cuverage on the

Property is deemed satisiied 10 the extent that the required coverage is provided by the Owners Association
policy.

Borcower shill give Lender prompt notice of any lapse in required huzaed insurance covarage.

In the event of a distribution of hazard insurance proceeds in ey of sestortion vr sepair 1olluwing a loss to
ti Property, whether to the unit or to common elements, any proceeds payable to Borrower ure Laichy ussigned
ams shadl be paid 1o Lender for application to the sums secured by the Secucity Instrument, with any excess paid to

Borrower.

Owners Association maintains a public fiability insarance policy ucceptable jn form, amount, und extent of
coverge to Lender,

MULTISTATE CONDDMINIUM RIDER-Single Family-Fannie Mae/Freddin Mac UNIFORM (NSTRUMENT Form 3140 5/90
Paje 1 ot 2 DI'S 1844

[ H e L oy N/l
@J -B 10108).01 VIR MORTGAGE FORMS - (310050160 - (BTG 2 1 70/ "-;':‘l‘ jﬂﬂﬂﬂﬁdﬁ:‘f'

C. Public Liability Insurance. Borrower shall take such dehions as may be reasonable to insure that the

PN s L
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