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MORTGAGE

THIS MORTGAGE {'Sacurrlg‘fnntrumenﬂ is given an 03/27/86 - 7 >)
/

The mortgagor is BEXIGND RAKIRE! & CUFRACTA RAMIREZ
HIS KIFE, AS JCINT TENANTS

{"Borrower™}. This Security Instrument isynon 1o FORD CONSUMER FINANCE COMPANY, INC.
118 successors and/or assigns, a  KEW YOHK corporgtion, whose address is
250 E CARPENTER FRWY IRVING, TX 79082 {*Lander").

Borrower owes Lander the principal sum of

TEN THOUSAKD EIGHT HUNDRED FIFTY DOLLARS AND 757100 wamennuunusadsmnvsanunsunnsnnnwnnn dollars (US. § 10,856.75),
This debt is evidenced by Borrower's Nots dated the ssme date as this Security Instrument {"Note™). which provides for
monthly payments. with the full debt, if not paid eariler, wus and payable on  04/01/11 " | This Security instrument
secures ta Lendur: {a) the rapayment of the debt evidancd by tho Note, with interest, and all renewals, extensions and
modifications: (b) the paymant ot all other sums, with intersst scvanced under paragrsph 6 to protect the secuiity of this
Secunty Instrument; and {c) the perfermance of Borrower's covonunts and agresiments under this Security Instrument and
tha Note. Far this purpose, Borrower does hereby morlgage, graint ard convey to Lender the foliowing described praperty
located in County/fllianis:

I,-03 - Yo-n7¢

CHICAGO, IL 604 I"Property Address");

TOGETRER WITH all the improvements now or hereafter erectad on the property an! all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stack »id all fixtures now or
hereafter a part of the proparty. Alf replacements und additions shall also be covered by this Sesvan, insttument. All of the
foregoingpns referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS thet Borrower is tawfully seised of the estate hereby conveyed (ino_has the right to
maoniguge, grant and caonvey the Property and that the Propserty is unancumbered, except for curreirt 7axes. Borrower
watrants and will defend generaily the title to the Froperty against all cleims and demands.

19976796

1. Payment of Principal and interest; Late Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and anv late charges due under the Note, ‘

2. Application of Payments. Uinless applicable law provides othorwise, all payraents received by Lender under
paragraph 1 shali be appiied: firsy, to late charges due under the Noty; second, to interest dua; and last, tc principal due.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the
Prorarw which niay attain priority ovar this Security Instrument, and leassehcld payments or ground rents, if any. Borrower
shall pay on time directly 10 the person owed payment Borrower shall promptly furnish to Lender receipts evidencing the
payments,

Borrowar shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a}
apreod in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; [b} contests in
good faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
operato to prevent the anforcement of the lien oy forteiture of any part of the Property; or {c) secures from the holder of
tha lien an a%reemen: satisfactory to Lender subordinating the lied to this Security Inatrument. it Lender detarmines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may pive
Borrower a notics identitying the lien. Borrower shali satisty the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.
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4 4. Hazard Insurance. Borrower shall keep the improvements now existing or heteatier srected on the Property
infured against ioss by fire, hazards included within the term “extandad coverage® and eny other hazards for which Lender
rifjuires insurance. This insurance shall he maintained in the amounts and for the periods that Lender requires. The
iffurance carner providing the insurance shall be chosen by Batrower subject 1o Lender's approval which shall not be
Ylreasonably withheld.

., All insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
Efnder shali have the right to hold the policiea and renewals. if Lender requires, Borrower shal! promptly give to Lender all

aipts of paid premiums and renewal notices. In the event of foss, Botrower shall give prompt notice to the insurance
rier and Lendsr. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance pracaeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconzmically feasible and Lender's security is not lessened. i the
restoration or repair 1s not aconomically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to tha sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrawer. If
Boriowst zbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may coliect the insurance procesds. Lender may use the froceeds to rapair ar
restoro the Propaity or to pay sums secured by this Sacurity Instrumant, whether or not then due. The 30-day period will
begin whan the notice is given. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments. if
under paragraph 20 ‘he Property is acquited by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to tw Propeny prior to the acquisition shall pass to ?.ender 1o the axtent of the sums secured by this
Security lnstrument imradiately prier to the acquisition.

5. Preservation a1d Maintenance of Property; Lesseholds. 3orrower shall not destroy, dsmage, or substantiall
change the Pronerty, alicw ithe Property to deteriorats or commit waste. if this Security instrument is on a IaaseholJ.
Borrowaer shall comply with 12 provisions of the leass, and if Borrower acquires fee title to the Property, the leasehold and
tee title shali not merge unless Lunder agrees to tha merger in writing,

6. Protaction of Lender's Rights in the Pro ertY. if Borrower fails to perform the covenants and agreements
contained in this Security Instruniert, or there is a Jagal proceeding that may significantly atect Lender’s rights in the
Property {such as a proceeding ir-Lankruptcy, probats, or condemnation or to anforce Jaws or regulations), then Lender
may do and pay for whatever 18 necessz(y ‘o nrotect the vaiua of the Property and Lender’s rights in the Propurty. Lender's
actions may include paying any sums securad by a lien which has priority over this Security instrumaent, appearing in court,
paying reasonable attorneys’ fees and entering on the Praperty 10 make repairs. Although Lander may take action under
this paragraph. Lender does not havas 1o do s0 _

AnY amounts disbursed by Lender under this paragraph shall become additional debt of Botrower secured by this
Security Instrumunt. Unless Borrower and Lender :.;;'ce 1o other terms of payment, these amounts shali bear interast from
the date of dishursernent at the Note rate and sh {

requesting payment. , )

7. Inspection. Lender or its agent may make reasonelis entries upon and inspections of the Property. Lendar shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection, )

8. Condemnation. The proceeds of any award or claim fur camapes, direct or consequential. in connaction with any
condamnation or other taking of any part of the Property, or for-crnveyance in iieu of condemnation, are hereby assigned
and shall be paid 1o Lender. i

in the wvent of a total taking of the Property, the proceeds cns'. he eppliad to the sums secured by this Security
Instrument. whether ot not then due. with any excess paid to Borrowsr. In the event of a partial taking ot the Property,
unlass Borrewer and Lender otherwise agree in writing, the sums secure *-by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the totri amount of the sums securad immadiataly
before the taking, divided by (b} the fair market value of the Property immeaately hefore the taking. Any balance shall be
paid to the Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor oHfsrs to
make an award o settle a claim for damages, Borrowar fails to respond to Lender withui 30 days after ths date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either tc 1estoration or repair of the Property
o to the sums secured by this Security instrument, whethar or not then dus. o

Unless Lendsr and Borrower atherwise agree in writing, any application of procesoz to principal shall not extend or
postpone tha due date of tho monthly payments referred to in paragraph 1 or change the amcunt of such payments.

8. Borrower Not Releasad: Forbearance By Lender Not a Waiver, Exiensior oi .tha wme for payment or
modsfication of amortization of the sums secursd by this Security Instrument grantad by Lerue’ fu any successor in
intarest of Borrower shall 1ot operate to release the hability of the ariginal Borrower or Borrower's svzcessors in 1iterest,
Lender shall not be required to cammence proceedings against any successor in interest or refuss to-axtend time
payment or otherwise modity amortization ot the sums secured by this Security Instrument by reascn of any dema
made by the original Borrowar or Borrower’'s successors in inlerest. Any tarbearance by Lender in exercising any right

remady shall not be a waiver of or preclude the exercise ot anr right or remedy. @

al' ko paysble, with intarest, upon notice from Lendser to Borrower

D. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements af 1

Security instrument shall bind and benefit the successors and assighs of Lender and Borrower, subjact to the provisions'

aragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securi@@,
nstrurment but does not execute the Note: (a) is co-signing this Security Instrument only to morzgage, grant and can
that Borrower's intevest in the Property undes the terms of this Security Instrument; {b) is not personaily obligated to p
the sums secured by this Security Instrument; and (¢} agrees that Lendsr and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security inotrument or the Note without
that Borrower's consent. ‘ _ ' . ' .

11. Loan Charges. }f the loan secured by thiz Sacurity (nstrument i1s subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intesest or nther loan charges collacted or to be coifected in
connection with the loan exceed the permitted limits; then: (a) any such loan charge shali be reduced by the amount
necsssary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
parmitted limits will be refunded tc Borrowar. Lender may choose to maks this refund by reducing the rincipal owed
under the Note or by making a direct paymant to Borrower. {f a refund reduces principal, the reduction will be treated as a

partial prepgyment.
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412, Legislation Aﬂamiruour's i E. Enlmgﬂ:er!t or exITaticg;f acpgicaeems has the effoct of rendering

afty provision of the Note or this Security Instrument unenforceable according to its terms, Lender. at its option, may
{e¥quire immadiate payrnent in full of all sums secured by this Sacurity Instrument and inay invoke any remedies permitted
W _paragraph 20. If Lender exercises this option, Lender shali take the steps specified in the second peragraph of

peragraph 16,

S 15_. Notices, Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by

{ diling it by first class mail unless applizable law requires use of another method. The notlice shall be directed to the
operty Address or any other address Borrower designatet by nwotice to Lender. Any notice to Lender shall be given by

#rsy class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice

1

[Mrovided for in this Security Instrument shall be desmed 10 have been given 10 Borrower or Lender when given as
,‘?«wided in this paragraph. )
=17 14. Govorning Law; Severability. This Sequrity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruraent or the
‘ote conflicts with a;#tlicab!a Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to he soverable.

15. Borrower's Copy. Berrower shall be given one conformed copy of the Note and of this Secutity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it ie sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrowes is not a natural pergon)
without Lender’s prio~ written consont, Lendesr may, at its aption, require immediate payment in full ¢f all sums secured by
this Security Instrun enY. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Securtninstrument,

if Lender exercisesinis opticn, Lender shall give Borrower notice of accelaration. Tha notire shall provide e period of
not less than 30 days frar, *he date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. 17 Brrrower fails to pay these surns prior 1o the expiration of this period, Lender may invoke any
ramadies permitted by this Scuuwity Instrument without further notice or demand on Borrower.

17. Borrower’s Right tu Teinstate. if Borrower meets certain conditions, Borrowar shall have the right to have
anforcement of this Security Instrimant discontinued &t any time prior 1o the earfier of: () B days (or such other period as
applicable law may specify for rein-tatement) before sale of the Proparty pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a jusigiment enforcing this Security Instrument. Those conditions are that Borrower: (a)

ays Lender all sums which then woulc kg lue under this Security Instrumernt and the Note had no accsleration occurred;
b) curas any default of any other coverants.or agreements, (c} pays all expenses incurred in enforcing this Security
Instrument, including, but rot limited 10, reaconanle atiorneys’ fees; and {d) takes such action as Lender may reascnably
require to assura that the lien of this Security Agrsement, Lender's rights in the property and Borrowaet’s ebligation to pay
the sums secured by this Security Instrument she'. continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation sacured hereby shall rerisin ful:r effective as if no acceleration had occurrad. However, this
right 1o reinstate shall not apply in the case of acceler?.:2n under paragraphs 12 or 18. _

18. Sale of Note; Change of Loan Servicer, The Not~ or a partial interest in the Note (together with this Security
instrument) may be sold one or more tintes without priot nctite to Borrower, A sale may resull in a.sh_ango in the sntity
{known as the "Loan Saervicer') that collects monthly payronis due under the Note and this Security instrument. There
alsa may be one or mare changss of the Loan Servicer unrelatuc’ to a sale of the Note. It there is a change of the Loan
Servicer, Barrawer will be given written notice of the change in acrordance with poragraph 13 above and applicable law.
The notice will state the narne and address of the new Loan Sarvicer 210 the address to which payments should be made.
The notice will also contain any other information required by applicaOhs jaw.

19. Hazardous Substances. Borrower shall not cause or permit ‘ne presence, use, disposal, storage. or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor a''c'w anyone else to do, anything affscting the
Property thai i3 in violation of any Environmental Law. The preceding two tentences shall not apply to the presence, use,
or storage an the Proparty of small quantities of Hazardous Substances that uie penersily recognized 10 be appiopriate to
normal residential uses and to maintenance of the Property. . N, . '

Bacrower shall promptly give Lender written notice of any investigation, cisra, demand, lawsult or other action by
any governmental or rogulatory agency or private party involving the Property” and any Hazardous Substance or
Environmantal Law of which Barrower has actual knowledge. If Barrower learns, or is oatified by any governmental or
regulatery authority that any removal or other remediation of any Hazardous Substance affecting the Fropoity is
nacagsary. Borrower shall prompﬂntake all necessary remedial actions in accordance with th Environmantal Law.

As used in this paragraph, *Hazardous Substances® are those substances defined s wxic oi hazardous substances
by Environmentai Law and tﬁe following substances. ?asohnq. keraosene, other flammable or ‘ox.c petroleum produnts,
toxic pesticides or herbicides, volatile solvents, materials containing asbestos or formaldehyde, &nd radicactive materials.
As ysad in this paragraph, ‘Environmental Law® means federal laws and laws of the jurigdiction where the Property is
located that retate to health, safety or environmental protection. ) ) _

20. Accaleration; Remediea. Lender shail give rotice to Borrower prior 1o accaleration following Borrawer's breach
of any covenant or agreement ir. this Security Instrument {but not prior to acceleration under paragraphs 12 and 16 unie}

applicable law provides otherwise). The notice shall specity: {a) the default; (b} the action required to cuve tho detault; lc)
date, not ieas than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} thal
failure to cure the default on or before the date spacified in the notice may result in acceleration of the sums secured bia
this Security Instrument, foreclosure by judicial proceeding and sala of the Property. The notica shall further infor
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosuie proceeding the non-oxistenc

of a default o~ any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specifisd in the notice, Lender at its option imay require immediate payment in fuil of all sums secured by this Securitf,
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender chall by,
entitled 1o collect all expenses incurmad in pursuing the remedies provided in thie paragraph, including, but not limited 1550
reasonable attorneys’ fees and costs of title evidence. )

21. Lender in Possession. Upon acceleration under paragraph 20 or sbandoninent of the Property and at any Umae
prior to the expiration of any period of redemption following judicial sale, Lender (in_person, by agent or by judicially
appointes receiver) shall be ehtitled ta enter upon. take possessicn of and manage the Property and to collact the rants of
the Property including those past due. Any rents coltected by Lender or the receiver shall be applied first 1o paymant of the
costs of management of the Property and collsction of rents, including. but not limited te, receiver's fees, premiums on
raceiver's bonds and reasonable attornays” fees, and then to the sums secured by this Security instrument.
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:f_:_ 22. Release, Upon paymenN sums secured ;y IL §ecumy§r:s’irument. Lem' shall releasa this Security

instrument without charge to Borrower. Borrower shall pay any recordation costs,
4. 22, Waiver of Homestead. Borrower waives all rignt of homestead exemption in the Property.

A,

AY SIGNING BELOW. Borrowsr accepts and agrees to the terms and covenants contained in this Sacurity Agreement.

ey fm’/lémw

BWGNU HAH 1|74

- r
STATE OF II.’.L!NO!S (_}/(){)/L County ss:

' (, A }_&L_ftﬁéf_’/_ » Notary Public in and for said county and state, do
hereby cartify that ) 'H(_D LLW\\ \\K N {A lFE{UJ [,\_‘ Q(,k ) {Q.& NS L e ( (‘;c !-\%QJC
subscrib

@\

personally known to me 1o Le (h) same person whose nama ')

foregoing instrument, Ippearad bejore me this day in person, and acknowledgad thet ___'_\‘: he y signed and delivered

the said instrumem‘h‘ hgraa voluntar, act, for the uses and purpases therein set forth.

Given under my hand and official seal, this _{_ ‘_/% ay ot /V ﬁ [)
N1 )’/UJWJ(/ e

Notary Public

My commission expires:

R

This document was prepared by: - OFFRICIAL SEALY
A AHDA C. THOMPSON

£ sate of ilinois

v Fapres 10414497

¢ ———
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LAWYERS TITLE INSURANCE COXPORATION

SCHEDULE A CONTINUED -~ CASE NO. 96-034%91

LEGAL DESCRIPTION:
Lot 89 in Frank J. Wiener’s Humboldt Park Subdivision of the Southwest 1/4 of

the Northwest 1/4 of the Southaast 1/4 of Section 3, Township 39 Rorth, Range
13, Rast of the Third Principal Maridian, in Cook County, Illinois.
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