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This instrument was prepared by:

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

625 NORTK COURT SUITE 100 . DEPT~G1 RECORDING $31.50
PALATINE IL 50067 s TE0011 TRAN 1023 04/02/94 13:25:00
. B3 Y RV #-94-250712
. COOK COUNTY RECORDER
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MORTGAGE 61600428
1616004285
THIS MORTGAGE (*Security Instrument*) is givenor March 23, 1996
The mortgagor is
THOMAS GRACE, UNMARRIED
("Borrower").

This Security Instrument is given (o
CHEMICAL RESIDENTIAL MORTGAGE CORPORAT(UN which is organiud and existing
under the laws oft he State of New Jersey . anu ‘Ahise address is

343 THORNALL ST EDISON NJ 08837 ("Lender").
Botrower owes Lender the principal sur of

One Hundred Twenty-Seven Thousand, and 00/10% Dollars
(US.§ 127,000.00 }. This debt is evidenced by Borrower s aie dated the same date as this Security

leTl gngB'O \ghich provides for monthly payments, with the full debt, if not peid rarlier, due and payable on
pri ' . This Security Instrument secures to Lender: (a) the repayssnt of the debt evidenced by the Notc.c::

with interest, and all renewals, extensions and meodifications of the Note; (b) the payment uf all other sums, with interest, g v
advanced under Paragraph 7 to protect the security of this Securit& Instrument; and (c} the performunce of Borrower's covenants (,]
and agreements under this Security lastrument and the Note. For this purpose, Borrower does hereb; murgage, grant and convey 3

to Lender the following described property located in

County, linois: F
L

COOK
LOT 11 IN BLOCK 3 IN VOLK BROTHERS IRVING PARK BOULEVARD SUBDI-
VISION, BEING A SUBDIVISION IN THE NORTHEAST FRACTIONAL 1/4 OF
SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, LYING NORTH OF THE
INDIAN BOUNDARY LINE, EXCEPT THE WEST 10 FEET THERECF AND ALSO
THE RIGHT OF WAY OF CHICAGO TERMINAL RAILROAD, ACCORDING TC THE
PLAT THEREOF RECORDED QCTOBER 1€, 1972, AS DOCUMENT NUMBER
7681262, IN COCK COUNTY, ILLINOIS. PIN 12-24-202-010-0600
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iwhich has the address of

’; 3953 N OLCOTT AVE, CHICAGO, IL 60634 ("Property Address”);

1 TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, appurienances,
“and fixtures now or hereafier a4 part of the property. All replacerents and additions shall alse be covered by this Security
“instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie to the Property against all ciaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dett evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds ior, Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ful, a sum ("Funds”) for: (a) yearly
taxes and assessments vaih may auain prioricy over this Security Instrument as a Jien on the Property; (b} yearly leasehold
payments or ground renis ou ihe Property, if any; (c) yeatly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} ycaily <worigage insurance premiums, if any; and (f) any sums payable by Borrower ta Lender, in
accordance with the provisions-o( ’oragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, at 2oy lime, colfect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage lossi may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended fror: time to time, 12 U.S.C. §2601 ef seq. ("RESPA”), unless another law that applies to
the Funds sets a lesser amount. If so, Lendet may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. [ender may estimate the amount of Frunds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable luw,

The Funds shall be held in an instinutior. winse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in “n; Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for holuiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intecesi on the Funds and applicable Iaw permits Lender to make such
a charge. However, Lender may require Borrower to pay s one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law or.vides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 1o pay dozmwer any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid‘op the Funds. Lender shall give to Borrower, without
chaige, an annual accounting of the Funds, showing credits and debits to *ise Funds and the purpose for which cacli debit to the
Funds was made. The Funds arc pledged as additional security for all sums secured by this Secutity fnstrument.

{f the Funds held by Lender exceed the amounts permitied (o be held by zaplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f tic zinount of the Funds held by Lender al any
lime is not sufficient to pay the Escrow Items wken due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiercy. Borrower shall riak< up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender .oall piomptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, p:ios to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credic agrunst the sums secured by
this Security Instniment.

3. Application of Payments. Unless applicable law provides otherwise, all payments seceived by Lender under
Paragraphs { and 2 shall be applied; first, (o any prepayment charges due under the Note; second, to an:cuniz payable under
Paragraph 2; third, 10 interest due, founk, to principaj due; and last, to any late charges due under the Note. a

4. Charges; Liens, Borrower shall pay all taxcs, assessmenis, charges, fines and impositions attributable to the Propeny &
which may attain priority over this Security Instrument, and lensehoid payments or ground rents, if any. Borrower shall pay these &'
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shalt pay them on time directly to the ey
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. 1T
Borrower makes these payments directly, Borrower shall promptly fusnish to Lender receipts evidencing the payments. e

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees™ }
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith th
lien, by or defends against enforcerent of the lien i, legal proceedings which in the Lender's opinion operate (0 prevent thel o
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security fnstrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take one or
more of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Proverty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail nct be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

* option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. If the restoration
or repair is not economically feasiblc or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due daie ~f the mouthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Propcniy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior 10 fe acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the p.qu sition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occrpy ~establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instirument an shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, uless Jander otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist wizh are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriozate, or commit waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminzl, is begun that in Lendet’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien viezxd by this Security Instrument or Lender's security intcrest, Borrower may
cure such a default and reinstate, as provided in Paszgzaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preclude:-{o:ieiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumet or lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectivz v'ich the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Properivas a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the zas>.  If Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the mzcrsr in wriling.

7. Protection of Lender's Rights in the Property. If Borrower (il to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly »¢fect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce lavs or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rignte in the Property. Lender's actiops may
include paying any sums secured by a lien which has priority over this Security [nstru.ne:t. appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take ~<tion unde: this Paragraph 7, Lender
does not have to do 0. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon nc.ice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, [f Lender required mortgage insurance as a condition of making fiic. ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in efferi I, for any reasom,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay ti prumiums required
to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a coss substantialiy equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1f
substantinily equivalent monigage insurance covorage is not available, Borrower shall pay to Lender each month a sum equal fo
one-twelfth of the ysarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appreved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assizned and
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{i In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
{ihe fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
1§y this Security Instrument immediately before the taking, unless Borrower and Lepder otherwise agree in writing, the sums
‘gecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {(a) the
otal amount of the eums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
“Pefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
_alue of the Property immedialeiy before the taking is less than the amount of the sums secured immediately befare the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal) be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Praperty or to the sums
secured by this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dr.e of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amor.izzsion of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shall not operatz 12 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceadings against any successor in interest or refuse 1o extend time for payment or otherwise modify
amontization of the sums secutid by this Securily Insyument by reason of any demand made by the original Borrower or
Borrower's successors in interest, ~any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or
preciude the exercise of any right or =umedy.

12. Successors and Assigns Braud; Joint and Several Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefi( Zae successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agrienisnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s inierest in the Property under the tern's o f this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Leuder and any other Borrower may agréed to extend, modify, forbear
or make any accorumodations with regard to the terms ¢ witis Security Instrument or the Note without the Borrower's consent.

13, Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan charges,
and that law is Tinally interpreted so that the interest or other ;oan charges coflected or to be collected in connection with the foan
exceed the permitted limits, then: (a) any such loan charge shall e reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower whick axceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owveo under the Note or by making a direct payment (o
Botrower. If a refund reduces principal, the reduction will be treated us-a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instruaent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The wictire shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender raall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower, /nv notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Goveyning Law; Severability. This Security Instrument shall be governed by iederal law and the law of the
jurisdiction in which the Property is located. In tlie event that any provision or clause of this Serurity Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instyurent or-the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument inr the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securi*y Instrument.

17. Trunsfer of the Property or & Beneficial Interest in Borrower, If all or any pant of the Proposty or any interest
i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower §& not a nafural persor}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secused by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics E

permilted by this Security Instrument without further notice or demand on Borrower.

-
-

e

JT

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have (g9
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security P*
{nstrument; or (b) entry of a judgment enforcing this Security Instrumemt. Those conditions are that Borrower: (a) pays Lender (e

all sums which then would be due under this Security lnstrument and the Note as if no acceleration had occurred; (b) cures any
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‘_3efaull of any other covenanis or agreements; (¢) pays all expenses incorred in enforcing this Security Instrument, including, but
"Bot limited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assuse that the lien of
éhis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security

Anstrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
IS ereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
.pf acceleration under Paragraph 17,

; 19. Sale of Note; Change of Loan Servicer, The Note or a partial intesest in the Note (together with this Security
“Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the emtity (known
“Yas the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
“or more changes of e Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will

be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice wil} state the siame
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of sma’! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 10 maiutcnance of the Property.

Borrower shzt nromptly give Lendet written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or reguictory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has pzwe. knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remedictio: of any Hazardous Substance affecting the Propenty is necessary, Borrower shal) promptly take
all necessary remedial actions i acsordance with Environmental Law,

As used in this Paragraph 27+, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenlal Law and the {oliowuig substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mate ials ~cntaining asbestos or formaldehyde, and radioactive materials. As used in this
paregraph 20, “Environmental Law® mears federal laws and laws of the jurisdiction where the Property is located that relate to
heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrowzs aud Lender further covenant and agree as follows:

21. Accelerution; Remedics, Lender shail giv: ~otlce to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall speci{y: (1) the defauit; (b) the actfon required to cure the default; ()
& date, not less than 30 days from the date the notice is giver: i Barrower, by which the defoult must be cured; and (d)
that falture to cure the default on or before the date specifiec b Zae notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding 37.d 2ale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right <o 7.ss:rt in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower (o accelervtion and forxc) e, If the default is ant cured on or before the
date specified in the notice, Lender at its option may require imniediatc paym =zt in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect afl expenses incurred In pursuing the remedies provided in 1n's Paragraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

12. Release. Upon payment of all sums secured by this Security Instrument, Leadr« <hail release this Security Instrument
without charge to Borrower, Borrower siall pay any recordation costs.

23. Waiver of Homestead. Porrower waives ail right of homestead exemption in tve Pronerty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower (nd 12corded together with this
Sceurily Instrument, the covenants and agreements of each such rider shall be incorporzted into and <lpl: amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Jos‘rument,

The following riders are attached:
Balloon Rider
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j BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
¥ in any rider(s) executed by Borrower and recorded with it.

Do Coner

}Trfom.s GRACE

({ gucr Belew Thin Line Yor Atinowiecgewent)

STATE OF ILLINOIS, County of CQOK

1, the Undersigned, a Notary Public in and for j""'.;’
THOMAS GRACE, UNMARRIED :

EHEMICAL ?sscrru'fz ASTGA
343 Taorxatl SIRCEY
EDISOR. B O8S37

e

personally known to me to be the same person(s) whose namels) is{are) subscribed to the foregoir g in tmment, appeared before
me this day in person, and acknowledged that hefshe/they signed and delivered the said instrument i L2, her, their free and
voluptary act, for the uses and purposcs therein set forth,

[N

, Given under my hand and official &éal this Q3 rd i ~ Gayof Mar 1996

LAY
My Commission expires: ""1' \&‘5{ l i Tr',_.)L" "." ;!%40‘— (./
E LJ A SS"{' [‘L (;¢ ‘l- " s [ Piblic

'ff; ? ?

Prepared By:CAROL LARSEN
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BALLOON RIDER
{Conditional Right to Refinance)

THIS BALLOON RIDER is rade this 23rd day of March, 1996
and is incorporated into and shall i< feemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debi (the "Security Instrument”) of the rame date given by the undersigned (the "Borrower™) to secure the Borrower's

Note to
CHEMICAL RESIDENTIAL *i®RTGAGE CORPORATION
, organized and existing unfec the laws of the State of New Jersey

(the "Lender®) of the same date and covering the props:iy described in the Security Instrument and located at:

3953 N OLCOTT AVE, CHICAGO, IL 6(6.24

The intetest ratc stated on the Note is called the "Note Rate” - The dete of the Note is called the *Note Date.”
[ understand the Lender may transfer the Note, Security Instrumen: 2ad this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is eriiiod to receive payments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS. In addition lo the covenants and agreements in *ie Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument
or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secumy Instrument {the "Maturity Date"), { will be able *o sitain a new Joan
{"New Loan") with a hew Maturity Date of April 1, 2026 , and with an ixtocext rate equal
to the "New Note Rate” determined in accordance with Section 3 below if all the condruons provided inSection 2 and
5 below are met (the *Conditional Refinancing Option"}. If those conditions are not met, 1 understand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that 1 will have o
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want (o exercise the Conditional Refinancing Option at maturity, ceriain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
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Instrument (the "Property"); (2) I must be current in my monthiy payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property {except for taxes and special assessments not yet duc and payable) other than that of the Security instrument
may exist; {4) the New Note Rate cannot be more than § percentage points above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note "irte will be a fixed rate of interest equal to the Federal National Morigage Association’s required
net yield for 30-yenr fized rate mortgages subject to a 60-day mandatory delivery commitmeni, plus one-half of one
percentage poini (0.5%), 1o:nded 10 the nearest one-¢ighth of one percentage point (0.125%) (the "New Note Rate").
The required net yield shall o+ the applicabic net yield in effect on the date and time of day that the Note Holder
receives notice of my electiont5 exercise the Conditional Refinancing Option. If this required net yield is not available,
the Note Holder will determine th: Mev- Note Rate by using comparable information.

4. CALCULATING THE NEW PA(MENT AMOUNT

Provided the New Note Ratc as calculat:d ia Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Sectica ? s>ove are satisfied, the Note Holder will determine the amount of
the monthly payment that will be sufficient to repa; ‘n full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus (c) all other sums | will owe under the Note and S.curity Insirument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 abrwx), over the term of the New Note at the New Note Rate
in equal monthly payments. The cesult of this calculation wiii be the amount of my new principal and interest payment
every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OMI:ON

The Note Holder will notify me at least 60 calendar days in advanc: of b2 Maturity Date and advise me of the
principa, accrued but unpaid intcrest, and ail other sums I am expected to owz rii the Maturity Date. The Note Helder
also will advise me that | may exercise the Conditional Refinancing Option if the craudizions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the nanie, itle and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. I 1 meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifyirg tis Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed Nev. Mote Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect op b2 date and time of
day notification is received by the Note Holder and as calculated ir Section 3 above. I will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property liea status. Before
the Maturity Date the Note Holder will ndvise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time¢ and place al which I must appear to sign any documents required to complete the required
refinancing. Iunderstand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, cic.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the erms and covenants contained in this Balloon Rider.
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