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THIS MORTGAGE ("Sccurity instrument”) isgivenon MARCH 18, 1996 . The mortgagoris
LISA A DURRETT AN UNKARRIED WOW.H '

(*Borrower”). This Security Instrumentis givetilo | NPZ-MORTGAGE COMPANY, L

k]

which is organized and existing under the laws of THE S7A%Z OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 480%2

("Lerde. Borrower owes Lender the principal sum of
SIITY TNC THOUSAND AND 00/100

Dollars (US. § 62,000, 00 ). This debt is evidenced by Borrowe: st dated the same dale as this Security
Instrument (*Note*), which provides for manthly payments, with the full debi, 17 it paid carlier, due and paysble on
APRIL 01, 3036 . This Security Instntment secures to Lérides: (8) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions. and modifications of *he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Bomower's covenants and agreements under this Security Instrumeri snd the Note, For this
putpose, Barrower does hereby mortgage, grant and convey to Lender the following descrites property located in
CITY OF CHICAGO, COOK County, Illinois:
SER ADDENDUM POR LRGAL DEECRIFTION

I
o
N
!
)
&
PIN: 14-~20-401-025~1026 -
b
which has the addressofs 1100 W CORNELIA #1325, CHICAGO [Streat, Chiyl,
tilinois 606587 [Zip Codle} {* Property Address”);
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TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements und additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and cdnvey the Property and that the Property is unencumbered, except for encumbrances of recotd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unitform covenants with
limited variations by jurisdiction to constitute a uniform security insiturient covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promyitly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance prendums, if any, (e) yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accoriance with the provisions of paragraph 8, in 'eu of the payment of motgage Insurance premiums.
These items are called "dacrow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amouni s lezcter for a federally retated mortgage loan may require for Borrower's escrow account undet the
federal Real Estate Setdement Procedures Act of 1974 as amende! from lime to time, 12 U.3,C. Section 2601 of seq.
{"RESPA”), unless another law :nnt applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Funds in an amount not to ezcced the [esser amount. Lender may estimate the amount of Funds due on the basis of
;:umnt dats and reasonable estimates ol expenditures of future Escrow ltems or otherwise in accordance with applicable

aw,

The Funds shell be held in an institution whose deposits are insured by a federal agency, instrumeniality, or catity
{including Lender, if Lender is such an insiibition) ot in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Hems. Lender may not charge 3arrower for holding and applying the Funds, annually analyzing the
esctow account, or verifying the Escrow ltems, intess Lender pays Horrower intercst on the Funds and applicable faw

rmits Lender to make such o charge. Howeves, Lender may requite Borrower to pay o one-time chatge for an
independent real estate tax reporting service used by Lerder in connecrion with this foan, unless applicable taw provides
otherwise. Unless an agreement is made or applicable law-requires interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Bortower ans Lender may agree in writing, however, that interest shall
be paid on the Punds. Lender shall pive to Borrower, without caeipz, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit to the Puiids was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted Lo be held by applicable law, Tatder shall account 1o
Bortower for the excess Funds in uccordance with the reguirements of applicablc law. If the amount of the Funds held hy
Lender at any time is not sufficient to pay the Escrow ltems when due, Lended riay so notify Borrower in writing, and, it:
such case Borrower shall pay to Lender the amount necessary to make up the deiiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendai, prior to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisttion of sal as a<redit against the sums
secured by this Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recarred by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second; tw amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undei-the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secutity Instrument, and leaschold payments of ground rents, if any.
Bornower shall pay these obligations in the manner provided in paragraph 2, ot if not pard in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this parugtuph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Bustower: {a)
agfees in writing io the payment of the obligation secured by the lien in & manner acceplable to Lender: (b) contests in
good faith the lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate fo prevent the enforcement of the Jien; or (¢) secures from the holder of the lien an agreement satisfectory to
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lien which may etain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the

g nder subordinating the lien to this Security Instrument. If Lender determines that any part of the Propetty is subject to a

Property insuted aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject to
Lender’s approval which shall not be unreasonably withheld. If Botrower fails to maintain coverage described above,
_l’,undcr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal potices, In the event of loss, Borrower shall give prampt notice to the
insurance carrict and Lender. Lender may make proof of Joss if not made promptly by Bottower.

Unless Lenact #nd Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damged, if the testoration ot tepaif is cconomically feasible and Lender’s security is not lessened. If the
testoration or repair ia pot economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secires by this Security Instrument, whether ot not then due, with any excess paid to Borrower. If
Borrower abandons the Praneity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o setile a claim, theis Linder may coliect the insurance proceeds. Lender may use mmmceeds to repait or
restore the Property or to pay sums :acuch by this Security instrament, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lendet and Borrower othe:wiie agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeis refetred to in paragraphs 1 and 2 or change the amount of the payments, if
under paragraph 21 the Property is acquirea by 1 ender, Bottower's nght to any insutance policics and proceeds resulting
from damage to the Propetty prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sccurity Instrument immediately prior to the acquisitiea.

6. Occupancy, Preservation, Maintenance wo Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to cccupy the Property as Botrower’s principal
residence for at least one year after the date of occupancy, urless Lendes otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstatiers ~xist which are heyond Borrower’s control. Bonawer
shall not destroy, damage or impair the Property, altow the Properiy o deteriorate, or commit waste on the Properly.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Propetty or oinerwisc materially impair the lien created by this
Sceurity Instrument or Lender's security interesi, Borrower may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the sction or procecding to be dismissed witd s, ruling that, in Lender's good faith
determivation, procludes forfeiture of the Bortower's interest in the Praperty of ziher material impairment of the lien
created by this Security Instrument or Lender's sccutity interest, Borrower shall alss i in default if Borrower, during the
loan application process, gave materially false or inaccutate information or statements v Lender {or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Nuwe, including, but not limited to,
representations concerning Sorrower’s accupancy of the Property as a principal residence, (f this Security Instrument is
on 8 leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires te 4 title to the Property,
the Jeaschold and the fee title shall not merge unless Lender agrees to the erger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverats-and agreements
cantained in this Secutity Instrument, or there is a legal proceeding that may significantly affcet Lendur’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitute or 1o enforce laws of regulations),
then Lender may do and pay for whatever Is hecessary to protect the value of the Property and Lendet’s rights in the
Property. Lender's actions may include paying any sums secured by & lien which has priority over this Securit
Instrument, appearing in coun, paying reasonable attomeys' fees and entering on the Property to make repairs. Allhougﬁ
Lender may take action under this paragsaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendet agree lo other terms of payment, these amounts shall beas interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an altemate
mortgage insuter approved by Lender. If substantially equivalent mottgage insurance coversge is not avajlable,
Bornower shall pay to Lender each month a sum equal to onc-twelfth of the yeatly ortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance ends ir
accordance with any wrtitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shell
give Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asstgned and shal) b paid to Lender.

In the evesit of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe; o»nol then due, with any excess paid to Bortower. In the event of a partial taking of the Property in
which the fair marke! value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Séoiity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured oy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total <ount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immedinte’;; before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the ta't market value of the Property immediately before the taking is less than the
amount of the sums secured immediaie’y before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, e proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borroweér fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, al its option, either to testoration or repair of the Property
ot to the sums secured by this Security Instrument, whetlier cr not then due.

Unless Lender and Borrower otherwise agree in wriiing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referrea-ic/in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relensed; Forbearance By Lender Nut-a. Waiver. Extension of the time for payment or
todification of amortization of the sums secured by this Security Tsirument granted by Lender to any suceessor in
interest of Bortower shall not operate to release the liability of the original Soirower or Borrowet’s successors in interest.
Lender shall not be requited (o comtmence proceedings against any suce=ssor in interest or refuse te extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand
made by the original Borrower or Borrowet's successors in interest. Any forbeeiapce by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exetcise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Yhe covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject to the
provisions of puragraph 17. Borrower's covenants and agreements shall be joint and severai. Ay Rorrower whe co-signs
this Secunty Instrument but does not execute the Note: (a) is co-signing this Security Instrumen? caly to morigage, grant
and convey that Borrower's inlerest in the Property under the terms of this Secunity Instrument, () is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any duvar Borrower may
agree to extend, modify, fosbear or make any accommaodations with regard to the terms of this Security Instrument or the
Note without that Bortower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan (%
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conniection with the loan exceed the permitted limits, then: (a) any such loen charge shali be reduced by the amourit (1
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excceded (@
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed (&
under the Note or by making a direct payment to Bortower. If a refund reduces principal, the reduction will be treated as a b
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by
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ks first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
gpmvidod for in this Security instrument shall be deemed to have been given to Borrower or Lender when given as

Iy gt et ey W o §

provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shail be govemned by federal law and the law of the
1 jurisdiction in which the Property is located. In the event that any provision or clouse of this Security Instrument or the
- Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be sevetable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any patt of the Property or any interest
init is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the datc of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity kustarzent. If Borrowet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ly this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Righe io Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Wsirument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for rciristatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry 2"a judgment enforcing this Sccurty Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ocentred; (b) cures any default of any c1her covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attomneys' fees; and (d) takes such action as Lendet may
reasonably tequire to assur: that the lien of this Security Instrument, Lender’s rights in the Property and Bomrowet's
obligation to pay the sums secured by this Seoaiity Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligatio:e secured hereby shall remain fully effective as if no aceeleration
hadoccurred. However, this right to reinstate shall not app’;-in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The lote ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior neiic: to Borrower. A sale may resuit in a change in the entity
(known as the “Loan Servicer”) that coilects monthly paymenys due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer untelated to'a sale of ths Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accoidiince with paragraph 14 sbove and applicable law.
The notice will state the name and address of the new Loan Servicer 2. the address to which payments should be made.
The notice will also contain any other information requited by applicable lew.

20. Bazardous Substances. Borrower shal} not canse or permit the preser.ce, use, disposal, storage, ot releasc of any
Hazardous Substances on or in the Property. Botrower shall not do, nor allow aryone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentesice< <hall not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Substances that are genelly recognized to be appropriate to
notmal residential uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any investigation, claim, dems nd, 'awsuit or other action by
any governmental ot regulatory agency or private party involving the Property and ai; 'iazardous Substance or
Environmental Law of which Botrower has actual knowledge. If Borrower leams, or is notifiec by any govemmental or
regulatory authority, thal any removal or other remediation of any Hazardous Substance affictine the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” ate those substances defined as toxic ot hazardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,

. toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive
-+  malenals. As used in this paragraph 20, “Environmental Law” means federal laws and {aws of the jurisdiction where the
~  Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceferation
vader paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required o cure the defavlt; (¢) a date, not less than 30 days from the date the notice is given (o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the daie
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specified in the notice may result in acceleration of the suins secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate aflcr acceleration
and the right to assett in the foreclosure proceeding the non-:xistence of a default or any other defense of Borrower to
acceleration and foreclosure. It the default is not cured on ot before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Seeurity Instrument without further demeand and may
foreclose this Secutity Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in
putsuing the temedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borroweer. Borrower shall pay any recordation costs.

23. Wajver of Homestead. Bortower waives all right of homestead exemption in the Property.

24. Riders to this $rcurity Instroment. If one or more riders are executed by Borrower and recorded together with
this Security Instrumeiit, toe covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants a7 agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicabie Joi(es))

Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

V.A. Rider Othet(s) {specify]

BY SIGNING BELOW, Borrower accepts and ugress to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
Ve {

Witnesses:
2
LIBA 3 DURRET -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, (ot County ss:

1, Tt , a Notary Public in and for said county and state do hereby
certify that LISA A DURRETT AN ED WOMAN

, personally known ta me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this  18TH day of MARCH , 1998

My Commission Expires;

This Instrume WBQE C : ) ."- 2 ;
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BE55237

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T dayof MARCH , 1996 '
and is incorporated into and shull be decmex to amend and supplement the Morgage, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Bortowet's Note to
FBD MORTGAGE COURANY,

A DELAWARE CORFORATIOR
{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
1200 W CORNRLIA $135
CHICARY, {LLINOIS 80657

{Property Address)

The Property inclodes a unit in, together with an undivided interest in the common elements of, a
condominium project ¥iawn as:
HAWTEORNE PLACE I3 CJONDOMINIUM ASSOCIATION

[Name of Condominkum Project)
(the "Condominium Project”), 'f.the owners agsociation or other entity which acts for the Condominium
Project (the “Owners Associalion”) holds title to property for the benefit or use of its members or
shareholders, the Property also lichides Borrowet's interest in the Qwners Association and the uses,
proceeds and benefits of Borrowet's inietsst,

CONDOMINIUM COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cov-mant and agree as follows:

A. Condominjum Obligations, Borrcwer chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Document:. The “Constituent Documents® are the: (i) Declaration or
any cthor document which cteates the Condominiwa Froject; (ii) by-laws; (iii) code of regulations: and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Harard Insurance. So long as the Owners Assiciation maintains, with a genetally accepted
insurance carrice, & “master” or "blanket” policy on the Caidominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the tern "z stended covemge,” then:

(i) Lender waives the Erovision in Uniform Covenant 2 for the monthiy payment to Lender of
the yearly premium installments for insurance on the Property; and
(ii} Borrower's obligation under Uniform Covenant 5 to mairtair: hazard insurance coverage
on the Property is decmed sausf1 ted 10 the extent that the required coverage's provided by the Owners
Association policy.

Borrower shali give Lender prompt notice of any lapse in required hazard inswniaiic. ~overage.

In the cvent of a distribution of hazard insurance proceeds in liew of restoration i répair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secuiity Instrument,
with any excess paid to Bortower.

C. Public Liability Insurance. Bortower shall take such actions as may be teasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowetr in connection with any condemnation of other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any convc{unce in lieu of condemnation, ate hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mas UNIFORM INBTRUMENT Form 3140 8/80
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property or consent to:
(1) the shandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casualty or in the case of 4
taking by condemnation or eminent domain;

(ii} any amendinent to any provision of the Constiluent Documents if the provision is for the
express benefit of Lender,

(tii} termination of professional management and assumption of self-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Ownets Association unacceptable to Lender.

F. Remedles. If Botrower does not pay condominium dues and assessments when due, then Lender
may pzj them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower -couted by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note tate and shall be
payable, with 17ite est, upon notice from Lender to Borrower requesting payment.

BY SIONING BELGUW, Botrower accepls and agrees to the terms and provisions contained in this

Condorninium Rider.
‘ y KMM”
[ ﬁa - v

T.L9A A DUPRETT

Form 3140 8/90
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ADJUSTABLE RATE RIDER 8655227

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 1eTH day of MARCR , 1996 ., and is
incorporated int~ and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security fnstrumen*”; of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note {the “Note”) to NBD NORTGAGE COMPANY, _

A DELAVARE CORPORATION

(the "Lender”) of the same date piu! covering the property described in the Secutity instrument and located at:
1100 ¥ CORNELIA #1353
CELONGO, TIL 60857

{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NGz LiMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIM~ AND THE MAXIMLUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition to the covirants and agreements made in the Security Instrument,
“Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 6.900 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INYEREST RATE AND MONTHLY PAYMENT CEANGES

(A)YChange Dates

The interest rate | will pay may change on the first day of APRIL , 2001 , and on that day every
12th month thereafter. Bach date on which my interest mie could change is called a “Change Dat:."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15 the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availeldc by the Federul
Reserve Board. The most tecent Index figure available as of the date 45 days before each Change Date is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparble
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rute by adding
THRRE AND 000/1000 perceniage point(s) { 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one petcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.,

MULTISTATE ADJUBTABLE RATE RIDER - ARM B-2 - Single Famity
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Date in full on the Maturity Date at iy new interest rate insubstantially
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate I am requited to pay at the first Change Date will not be greater than 8,900 % or
less than 4900 %. Thereafter, my interest rate will never be increased or decrcased on any single
Change Date by mov2 than iwo percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My irer:st rate will never be greater than i1.900 %.

(E) Effective Date of “hanges

My new interest rate vait become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly ravment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or ma’i to me anotice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone numbet of a persois v/no will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and. grees to the terms and covenants contaitied in this Adjustable Rate
Rider.

ﬁ -1220008 1930¢)

™

TI605296
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Uerry: cazeaso COUNTY: COOK
TAX NUMBER:

{ JLRGAL DESCRIPTION:

'1 SUNIT NO. 125 ARD THE EXCLUSIVE USE OF PARKING 34 IN HAWTHORNE PLACE II CONDOMINIUM AS

;Lnnlmm ON A SURVREY OF THE FMOLLOWING DESCRIBED REAL ESTATE: BLOCK 4 IN ERNEST J.

1ummm's BUBDIVISION OF LOT 4 IN ASSESSCR'S DIVISION OF THE NORTHWRST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EABT OF THE THIRD PRINCIPAL MERIDIAN
ALSO THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LARD LYING NORTH OF AND ADJOINING THE
NORTH LINE OF CORKELIA STREET AND LYING SOUTH GF AND ADJOINING THE SOUTH LINE OF BDDY
STREET DESCRIBED AS TOLLOWS:: THAT PART OF LOT 4 IN ASSESSOR’S DIVISION OF THE NORTHWEST
1/4 OF THE SOUTH EAST 1/4 OP SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THR THIRD
PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:: A STRIF OF LAND 25 FEST ON EACH SIDE AND
PARALLEL TO THE FOLLOWING DESCRIBED CENTER LINE) COMMENCING AT A POINT IN THE SQUTH LINE
OF BAID LOT ¢ WHICH I8 201.8 PEET EAST OF THE SOUTHWRST CORNER OF SAID LCT 4; THENCE
NORTHRASTERLY 301.2 FEET; THENCE NORTHEASTERLY ON A 2 DEGREE CURVE TO THE LEPT 725 FERT
70 A POINT ON TV4 NORTH LINE OF SAID LOT 4 WHICH IS $85.8 FERT EAST OF THE NORTHWRST
CORNER OF SAID Lu™ 4, (BXCEPT THE WESTERLY 18 YERT LYING SOUTHERLY OF THR FOLLOWING
LINE: BEGINNING ON 7.8 WESTEBRLY LINE AN ARC DISTANCE OF 19%.25 PEET FROM THE
SOUTHWESTERLY CORNER, fBTNCE SOUTHEASTERLY 60 DEGREERS FROM THE CHORD TO SAID
SOUTHWESTERLY CORNER, WH.C% SURVEY I8 ATTACHED AS EXHIRBRIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCTENT NUMBER 89392507 TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST IN THE COMMON ELEMT ("o, IN COOK COUNTY, ILLINQIS
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