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THIS MORTGAGE ( Sty Instrument”™) is given on OCTOBER 06TH, 1995. The mortgagor is JOHN W.
ZANDERS, DEBRA ZANDERS . (“Borrower”). This Security Instrument is given to PHH MORTGAGE SERVICES
CORPORATION, which is org:nized and existing under the laws of NEW JERSEY, and whose address is 6000
ATRIUM WAY MT. LAUREL NEY JERSEY 08054 ("Lender"). Borrower owes Lender the principal sum of ONE
HUNDRED EIGHTY THREE THOUSAND SEVEN HUNDRED FIFTY AND 007100 Dollars (U.S. $183,750.00). This
debt is evidenced by Borrower’s Note dated 'ac sume date as this Security Instrumens (“Note”), which provides for monthly
payments, with the full debt, if not paid carlicr ‘Gve and payable on NOVEMBER 018T 2010. This Security Instrument
secures 1o Lender: (a) the repayment of the debi rvi'enced by the Note, with interest, and alf renewals, extensions and
modifications of the Note; (b) the payment of all of%or-sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performan.c uf Borrower's covenants and agreements under this Security
Instruriem and the Note. For this purpose, Borrower dove hersby mortgage, grant and convey to Lender the following
described property locasad in COOK Couaty, Hlinois:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO 2 LJGAL DESCRIFTION ATTACHED
HERETO AND MADE A PART HEREOF,

BEING COMMONLY KNOWN AS 6318 NORTH BELLE AVENUE.

BEING THE SAME PREMISES COMVEYED TO /s
BY DEED DATED AND RECORDED IN THE COUNTY RECORDER' 8

OFFICE IN DEED BOGK __ PROE . THI§ I8 A FIRST RND PIRRMOUNT MORTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

PREPARED BY: BETH BRINKLEY

25605296

which has the address of 6318 NORTH BELLE AVENUE, CHICAGO, Iilinois 60659 ("Property Address”);

DLLINOIS - Singlo Panily - Fanuls Masi¥reddle Ma: UNIFORM INSTRUMENT Form 3013 9%  (page ! of 6 pages)
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g Botcower shall promptly discharge any len which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannet acceptabic to Lender: (b) contests in good
{3faith the lien by, or defends agains enforcement of the Hlen in, legal proceedings which in the Lerder’s opinion operate to

f prevent the enforcement of the lien; or {(c) secures from the holder of the lien an agreement satisfaciory to Lender

r‘7 subordinatmg the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a tien
which may aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice,

S.  Hazard or Property Insurance. Borrower shall keep the improvements ntow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazarde,
including flovds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above,

Lender may, at Lender's option, obtain coverage fo protect Lender’s rights in the Property In accordance with paragraph 2.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the rightto hold the policies and renewals. If Lender requires. Borrower shall prompily give to Lender all
receipts of paid premoums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender, “Lesder may make proof of {oss if not made promptly by Borrower.

Unless Lender ana Borzawer otherwise agree in writing, insurance proceeds shail be applied to restaration or repair of
the Property damaged, 4f e sestoration or repair is economically feusible and Lender’s sccurity is not lessened. I the
restoration or repair Is not ccoszmically feasible or Lender's security would be lessened, the insuzance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property. 2« doss not answer within 30 days & notice from Lender that the insurance carrier has
effered to setile 5 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repsir of restore
the Property or to pay sums secured by t%is Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

* Unless Lender and Borrower otherwise sgiv< in writing, any application of proceeds to principal shall noi extend or
postpont the due date of the monthly payments refir.e! to in paragraphs | and 2 or change the amouat of the payments, If
under paragraph 21 the Property is acquired by Lendor, Rorrower's right to any insurance policies and proceeds resulting
frar damoge to the Propenty prior 1o the acquisition shuli przz to Lender 10 the exient of the sums secured by this Security
Instrumen! immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application;
Lenseholds. Borrower shall occupy, extablish, and use the Propzrty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shali continue to zcopy the Property as Borrower's principal residence
for at Jean one year after the date of occupancy, unless Lender othery: agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circumstances exist whick «ze bevond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower
shal) be in default if any forfeiture action or proceeding, whether civil or crimine!, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impaw: the fien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstz.+, a» provided in paragraph (8, by
causing the action or proceeding to be dismissed with & ruling that, in Lender's good Gith determination, preciudes
forfeiture of the Borrower’s interest in the Property or other material impairment of the ler creaied by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, (urin the loan application
process, gave maierially faise or insccurate information or statements to Lender (or fatled to provide. Leader with any
material information) in connection with the loan cvidenced by the Note, including, but not limiies t= representations
concerning Borrower's occupancy of the Propesty as a principal residence. If this Security Instrument.itSn & leasehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, i leasehold and
the fec title shall not merge unless Lender agrees to the merger in writing,

7.  Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covensnts ané agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender’s rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include puying any sums secured by a iien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Leader may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Barrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ai the Note rate and shatl be payable, with intevest, upon notice from Lender o Borrower
requesting payment,

J55A () 198 TLLINOIS Form 3014 /90 (page ) of € pages)
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4 14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
ff.'lnailing it by first cluss mail unless applicable law requires use of another mothod. The notice shall be directed 1o the
' ry Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decraed 1o have been given 1o Borrower or Lender when given as provided in
this paragraph.

13, Governing Law; Severahility. This Security lustrument shall be governed by federa! law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note corflicts with applicable law, such conflict shall not affect other provisioas of this Security Instrument o the Note
which can be given effect without the conflicting provision. To thia end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunster of the Property or a Beaeficial Interest in Borrowar, If all or any part of the Praperty or any
interest in it i 50t or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i not a
natural person) without Lender’s prior written consent, Lender may, at lts option, requirc immediate payment in full of i}
sums secured by thie Sevurity Instrument. However, this option shall not be exercised by Lender if exercisz is prohibited by
federal law as of the a»c of this Security nstrument.

1 Lender 2xerciaes (nis oition, Lender shall give Borrower natice of acceleration. The notice shatl provide a period of
not less than 30 days from thy d2ie the notice is delivered or mailed within which Borrowar must pay all sums secured by
thiy Security Instrument. 1 Borrowsr fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Insizument without further nutice or demand on Borrower.

18. Borrower's Right to Reinstat.. If Borrower meets certain conditions. Borrower shail have the right to have
enforcement of this Security Instrument diseuntinued at any time prior 1o the eatlicr of: (s) § days (or such other period as
applicable law may specify for reinstatemens) before sale of the Property pursuant (o any power of sale contalaed in this
Security Instrument; of (b) entry of a judgment enlozcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due trur. this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenans or agreements; () pays all expenses incurred in enforcing this
Security Instrumeni, including, but no: limited to, reasoiable attorneys® fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security ivatzzment, Lender's righis in the Property and Borrower’s
obligation to pay the mms secured by this Security Instrumznt. shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heirhy shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of arcelesation under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partiai interest in the Note (together with this Security
Instrument) may be sold one or more tinis withowt prior notice to Borrowe!. A'sale may result in a change in the enlity
(knowr: as the "Loan Servicer*) that coliects monthly payments due under the Nots and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Norz. _If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parsg=pb 14 above and applicable law.
The notice will state the name and address of the niew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by appiicahle law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposil, sturage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do; 2. ‘Qiing affecting the
Property thai is in violation of any Environmental Law, The preceding twn sentences shall not apply toirpresence, use, or
siorage on the Property of small quantities of Hazardous Subsiances that are gencrally recognized to-v. a»propriate o
normal resideitial uses and te maintenance of the Property,

Borrawer shail promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency ar privatc party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actusl knowledge. If Borrower leams, or Is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shalt promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials, As
used in this paragaph 20, "Eavironmental Law” means federal laws and aws of the jurisdiction where the Propenty is
locsied that relate 1o health, safety or environmental protection,
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; 0 CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007565596 F1

STREET ADDRESS: 6318 N. BELLE

CITY: CHICA30 COUNTY: COCK
TAX NUMBER: 14-06-102-029-0000

LEGAL DESCRIPTION:

10T 26 IN BLOCK 3 IN WM L. WALLEN'S RESUBDIVISION OF THE VACATED WM. L. WALLEN'S
FABER ADDITION TO NORTH EDGEWATER, BBING A SUBDIVISION IN THE NORTHWRST 1/4 OF
THE NORTHWEZ ! )/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD
PRIRCIPAL MERIZI®N, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 2, 1917 IN BOCK
148 OF PLATS, PACL 27, AS DOCUMBNT 6058897, IN COOK CCUNTY, ILLINOIS.
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