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This Mortgage prepared by:  OAK BROOK BANK
U8ge Propared D' 400 SIXTEENTH STREET o

OAK BROU'\, 'L 60521
NMORTGAGE
THIS MORTGAGE IS DATED MARCH 25, 1996, between PHILIP G. LUMPKIN and WiLLIAM TEDFORD, BOTH
NEVER MARRIED, AS JOINT TENANTS, whose addrese /3 4608 N. VIRGINIA AVENUE, CHICAGO, IL 60625

(referred to below as "Grantor”); and OAK BROOK BANK, v.hose address Is 1400 SIXTEENTH STREET, OAK
BROOK, IL. 80521 (referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor inortpzge8, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describad res! property, together with all existing or
subsequently erected or affixed buildings, Improvements and fixturae, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciuding stock I utilities with ditch or
irrigation rights); and all other rights, royaltias, and profits relating to the real p'operty, including without limitation
all minerals, oll, gas, geothermal and similar matiers, located in COOK County, State of liinois (the “"Real
Property”):
LOTS 74, 75 AND 76 IN BLOCK 22, IN RAVENSWOOD GARDENS, A SUBDIViS'OMN OF ALL THAT PART
OF THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF SECTi0i#-13, TOWNSHIP 405&
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST OF THE::!
SANITARY DISTRICT RIGHT OF WAY (EXCEPTING THEREFROM THE RIGHT OF WAY OF THE"",)
NORTHWESTERN RAILROAD) IN COOK COUNTY, ILLINOIS. El

The Real Property or its address Is commanly known as 4608 N. VIRGINIA AVENUE, CHICAGO, IL 60825, riod
The Real Property tax identification number s 13-13-208-040, 13~13-208-038, 13-13-206-038. #

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Persconal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Morigage shall have the meanings altributed to such terms in the Uniform Commeictal
Code, All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Granlor* means PHILIP G. LUMPKIN and WILLIAM TEDFORD. The Grantor is the
mortgagor under this Mortgage.
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Gusrantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without limitation all existing and huture
improvements, buildings, structures, mobite homes affixed on the Real Property, faciiities, additions,

replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the securlty of the Mortgage, exceed the note amcunt of

$288,750.00.
Lender. The wr.G "Lender” means OAK BROOK BANK, its successors and assigns. The Lender is the

montgagee undar t'118 Mortgage.
Mortgage. The weid *#ortigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenta and gecurlty interest provisions refating (o the Personal Property and Rents,

Note. The word "Note" mesns, the promissory note ar credit agreement dated March 25, 1996, in the original
principal amount of $288,750.07 from Grantor to Lender, together with ail renewalc of, extensions of,
modifications of, refinancings of, corsolidations of, and substitutians for the promissory note or agreement.

The interest rate on the Note is 7.125%  Tre maturity date of this Mortgage s April 1, 2011,

Personal Property. The words "Persundi)Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafier owned-uy-Grantor, and now or hereafter aitached or affixec to the Reai
roperty; togetner with all accessions, pans, anu udditions to, all repiacements of, and all substitutions fcr, :nng

of such property; and together with all proceeas (inciuding without Himitation all insurance proceeds
refunds of premiums) from any sale or other dispusition of the Property.

Property. The word "Property" means collectively tha.Real Property and the Personal Property.

Real Property. The words "Real Property” mean the picperty, interests and rights described above in the

*Grant of Morigage” section.

Related Documents. The words "Related Documents® meza and Inciude without limitation all promissory
notes, credit ggreements. loan agreements, environmenta! ag eements, guaranties, gecurity agreements,
mortgages, deeds of trust, and all other instruments, agreemeius and documents, whether now or hereafter

existing, execuied in connection with the Indebledness.
Rents. The word "Rents” means all present and future rents, revenues, incomsa, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUrn1/ INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I3 GIVEN TO SECURE (1) PAYMENT OF THE 'NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor skal' pay to Lender all-
amounts secured by this Mortgage as they become due, and shail strictly perform ail of Gmm>'s obligations
under this Mortgage.
- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of.
_tha Property shall be governed by the following provigions:
Possession and Use. Until In default, Grantor mg remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
Duly fo Maintaln. Grantor shall maintain the Property in tenantabie condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release” and
*threatened release,” as used in this Mortgage, shall have the same meanings as set !m}& {r}strct:e

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as armended'm“b .S
. L. No.

Section 9601, et seq. {("CERCLA"}, the Superfund Amendments and Heauthorization Act of 1986,
49 U.5.C. Section 1801, et seq., ie Resource

99499 ("SARA"), the Hazardoua Materials Transportation Act, .
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seﬂ;. or other applicable state or Federal faws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous wasie” and "hazardous
subsiance® shall also include, without limitafion, petroleum and petroleum by~products or any fraction thereof
and asbeslos. Grarior represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance b{ any person on, under, about or from the Propert?r;

} Grantor has no knowledge of, or reasan to believe thaf thers has been, except as previously disclosed fo

o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propeny by
any prior awners or occupants of the Property or (il any actual or \hreatened ltigation of clalms of any kind
by any persan relating to such matters; and {(c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable faderal, state, and local laws, regulations and ordinances, Includmg without limitation those laws,
regulations, and ordinances descried above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such Inspactions and tests, at Grantor's expense, as Lender mar deem ap?roprlate to
determine compliance of the Property with this section of the Monggge. Any inspactions or tests made by
Lender shail be far Lender's purposes only and shall not be construed to create any responsibility or liabllity
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims against Lendsr for Indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees 10 demnify and hold harmiess Lender against any and all ciaims, losses, liabllitles, damages
nalties, ana expenses which Lender may directly or indirectly sustain or sulfer resufling from & breach of
his section ¢! thz Mortgage or &§ & consequence of any use, generatlon, manufaciure, storage. disposai
release ur threa.ered release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this saction of the Mongage
including the obligaus to indemnify, shall survive the payment of 1he Indebtednass and the satisfaction and
reconveyance of the nan of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Praperty, whether by !uriclosure or otherwise.
Nuisance, Waste. Grantc: shall pot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not renwyae, or Eram to any other party the right to remove, any timber, minerals
{including oll and gas), soll, gravel or.vock products without the prior written consent of Lender.
Removsl of Improvements. Grantor-sha!! not demolish or remove any Improvements from the Real Property
without the prior written consent of Lande:. As a condition to the removal of any Imp/ovements, Lender ma
require Grantor to make arrangements satisfactory 1o Lender to replace such improvements wil
Improvements of at least equa' valus.
Lender's Hlﬁh! to Enter. Lender and its agents anc! representatives may enter upon the Meal Property at all
reasonable fimes 1o attend o Lender's interests and to inspect the Property for purposes of Grantor's
comptance with the terms ana conditions of this Morigage.

Compliance with Governmental Requirements. Gran(or-shall promplly comply with all laws, ordinances, and

reguiations, now or hereafter in affect, of al! governmenial-avhorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, srdinance, or regufation and withhald compliance

during any proceeding, inctuding appropriate appeals, sa long A« Grantor has notified Lender In writing prior to

daina; 80 ‘and so lon& as, In Lender's sole opinion, Lender s intricsis in the Property are not leopardized.
re Gr.

Lender may requi antor to post adequate securily or a surety boar!, reasonably safisfactory to Lender, to
protect Lander's interest.

Duly to Pratect. Grantor agrees neither to abandon nor lsave unattenced the Progerty. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which. iram the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irmme~iately due &nd payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender’s prior ‘writtap.consent, of all or any
. part of the Real Property, or any interest in the Real Property. A "sala or transfer” means @ conveyante of Real
Property or any right, title or interest therein; whether legal, beneficial or equiable; vinather voluntary or Uﬂ\,
involuntary; whether by outright sale, deed, Instaliment sale contract, fand contract, contract fur deed, jeasehold X
. interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any 'j:,'\'?
beneficial interest In or to any Jand trust holding title 10 the Real Property, or by any other methed of conveyance ;‘_‘}:
of Real Property intarest. If-any Grantor I a corporation, partnership or iimited iiability company, transter als0 Wi
inciudes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests ,.a
or fimited fiabllity company Interests, as the case may be, of Grantor, However, this option shall not be exercised -
by Lender i such exercise Is prohibited by federal law or by lllinois law. w
L%% ggND LIENS. The lollowing provisions relating to the taxes and llens on the Property are a parnt of this
gage.
Payment. Grantor shall pay when due (and in all events prior to delinquency’ al! taxes, payroll taxesr_,’ gpacial

taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shal! pay when due all claims for work done on or for services randered or material furnished fo the
Property. Grantor shail maintain the Pro erl?r frea of ali liens having priority over or aguai to the Interest of
Lender under this Mortgage, except for the lfen of taxes and assessments not due, and except as otherwise
provided in the fallowing paragraph.

Riaht To Contest. Grantor may withhold payment of any (ax, assessment, or claim in connection with a good
falth dispute over the obngatlonyto pay, 8o Fr)on as Lender's Interest In the broperty Is not Aeo ardized. If a tien
arises of Is filed as & result of nonpayment, Grantor shall within fifieen (15) days after the len arises or, if a
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lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the tien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secunty
satisfactory to Lender In an amount sufficient to discharge the lien glus an%t costs and attorneys' fees or othef
charges that could accrue as a result of & foreclosure or sale under the ien. In any contest, Grantor shall
defend Itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lendsr as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand turnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and agsessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materiais are supplied o the Property, it any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
'000.00. Gramtor witt upon request of Lender furnish to Lender advance assurances satisfactory 10 Lender

that Grantor czn and will pay the cost of such improvements.
F!:'FlgPENT\" DAMAGT INSURANCE. The following provisions relating 10 insuring the Property are a part of this

ortgage.

Maintenance of inzarince. Granior shall procure and maintain policies of fire insurance with standard
extended coverage eraorsements on a replacement basis for the full insurable value covering all
Improvements on the Rear Zropert; In an arnount sutiicient to avoid application of any coingurance clause, and
with a standard mortgagee zizuse in favor of Lender. Policies shall be written by such insurance <ompanies
and in such form as may be /2asanably acceptable ta Lender. Grantor shall deflver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancetied or diminished without a
minimum of ten (10) days’ prior writtcn notice to Lender anG not containing any disclaimer of the insurer’'s
liability tor tailure to q_lve such notice. Each insurance policy also shall include an endorsement roviding that
coverage in favor of Lender will not b impaired in any way Dy any act, omission of. defauit of Grantor or any
other person, Shouid the Real Propeny at-any lime become located in an area designated by the Director of
the Federal Emergeggg Management Agenry as a special flood hazard area, Granlor agrees to obtain and
malntain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
availabie, for the term of the loan and for the i unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever s less.

lcation of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property if the
estimated cost of renair o replacement exceeds $5,000.00. Lender may make Ipmof of toss if Grantor fails 10
do 8o within fitteen (15) days of the casugity. Whether <. siot Lender's security (8 Impaired, Lender may, at its
slection, apply the proceeds ‘o the reduction of the Indextzdness, payment of any lien affecting the Property,
or the restoration and repair of the Pranerty. If Lender elects 0 apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such expenditure pgy o -eimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hersunder. Any proceeds which have not
been dlsbursed witihin 180 days after their receipt and which Lender has not committed to e repair of

restoration of the Property shali be used first to pay any amount owing to-Lender under this Mort?age. hen tQ
plied to the principal bafance of the

Frepa accrued interest, and the remainder, if’ any, shall be ag
ndebtedness. If Lender holds any proceeds after payment in full of the Incebedness, such proceeds shall be

paic to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the venefit of, and pass to, the
purchaser of the Property covered by this Mortgage at anE lrustee's sale or ofw: sale held under the
provisions of this Mortgage, or at any fareclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be ratzuinad from the loans.
proceeds in such amount deerned to be sufficient by Lender and shail pay monthly into thut (eserve account an
amount equivalent to 112 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficient funds for the payment of each year’s taxes and insurance premiums one mavh prior to the
date the taxes and Insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of -
all aggessments and other charges which may accrue against the Property, 1f the amount so egtimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
gshall pay the difference on demand of Lender. All such payments shall be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage I3 executed in connection with the granting of a mortgage on a
slggle—familly owner-occupled residential property, Grantor, In lieu of establishing such reserve account, may
pledge an Interest~bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw w)on the reserve (or pledge)
account 10 pay such items, and Lender shall not be required to determine the val ity or accuracy of any Hem
before paying it. Nothin in the Mortgage shall be construed as requiring Lender to advance other mon

such purposes, and Lender ehall not incur any liability for anything t may do of omit 10 do with respect 1o the
reserve account. All amounts in the reserye account are hereb¥ pledg\ad to further secure the indebtedness, and
Lender is hereby authorized tc withdraw and apply suck amounts on the (ndebtedness upon the occurrence of an

avent of defaull as described Lelow.

EXPENDITURES BY LENDER. [f Grantor fails to coené{sl-t with any provision of this Mortgage, or if any action or
roceeding Is commenced that would materially aff ender's ‘interests (n the Propeﬁx. Lender on Grantor's

gehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amcunt that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lencer
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
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" pe addsd to the balance of the Note and be apportioned among and be payable with any [nslaliment payments to
.. become due during either (i) the term of any applicable lnsurance policy or (ii) the rema nlnR term of the Note, or
*  {c) be treated as a balloon payment which will be due and payable at the Note 8 maturity. This Morigage atso will
secure payment of these amounts. The rights provided for In this paragraph shall be In addition to any other
tights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender
rel a?!" not be construed as curing the defaulf 80 as 1o bar Lender from any remedy that it otherwise would have

ml‘l:mm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

page.
Tiie. Grantor warrants that: (a) Grantur holds good and marketable titte of record 10 the Propeny in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
of in any title insurance policy, title repont, or final titie opinion issued in favor of, and accepied by, Lender in
connaction with this Mortgage, and (b) Grantor has the ufl right, power, and authority to execute and delivar
this Mortgage to Lender.
Dafense of Tide Subject to the exception In the paraﬂraph ahove, Grantor warrants and will forever defend
the title to the ##npcrty against the lawful claims of all persans. In the event any action or proceeding is
commenced thac muastions Grantor's thile or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grano('s expense. Grantor may be the nominal Farw in such proceeding, but Lender shall be
entitled to participa’a i the proceeding and (0 be represented In the proceeding by ¢ounsel of Lender's own
choica, and Grantor wi'r aaliver, or cause 1o be delivered, to Lender such instruments as (.ender may request
from time to time to permit sech panticipation.

Compliance With Laws, Crantor warrants thal the Property anu Grantor's use of the Property complies with
all existing appiicable laws, urdinances, and reguiations of governmental authorllies. .

CONDEMNATION. The following provisicns relating to condemnation of the Property are a pan of this Mortgage.

:?gllcltlon of Net Proceeds. If all oranv pant of the Property is condemned by eminent domain proceedings
any proceeding or purchase in ‘ieu' af condemnation, Lender may at its election require that all or any
rtion of the net proceads of the awarr be applied to the Indebtedness or the repair or rastoration of the

roperty. The nel proceeds of the awaic shall mean the award after payment of all reasonable costs,
expensgs, and attorneys' fees incurred by Lurdsr in connection with the candemnation,

Proceedings. If any proceeding in condemnation ie-filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall promptly take such steps as may le recessary to defend the action and obtain the award.
Grantor may be the nominai anY in such procesding, but Lender shail be entitied to participate In the
proceeding and to be represented in the proceeding av-counsel of its own cholce, and Grantor will deliver or
cause to be deliverad to Lender such instruments as may %e requested by it from time to time to permit such

participation.
MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to povernmental taxes, fees and charges are a pan of this k:artgaae:

Current Taxes, Fees and Charges. UPon request by Lender, arantor shall execute such documents in
addition to this Mortgage and take whatever other action is requeated by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording. perfecting or continuing this Morgace, including without limhation all
taxes, fees, documentary stamps, and other charges for recording or regisie: iy this Mortgage.

Taxes. The followlnP shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of
Monﬂage or upon all or any part of the Indebledness secured by this Mortgage, 8)) > gpecific tax on Granior
which Grantor Is authorized or required to deduct lrom payments on the Indebtedn 3188 secured by this type of
Mongage; (c) a tax on this type o Mortgage char?eabie against the Lender or the huitnr 2t the Note; and %!)
a specllic tax on all ¢r any portion of the Indebtedness or on payments of principai.and interest made by

Grantor.

Subsequent Taxes. If any fax to which this section applies is enacted subsequent to(iha date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined beiowl. and Lender may - )
exercige any or all of lts avaitable remedies for an Event of Default as provided below unless Grantor either o af

a) pays the *ax before {{ bacomas delinquent, or "b) contests the tax as Brovided above in the Taxes and .
'ta!i.ws ngecﬂan and deposite with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory - :-')
o Lender, e
SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a C- :
security agreement are a part of this Mortgage. ‘-fb
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property -
constitutes fixturas or other personal property, and Lender shall have all of the rights of a secured party under 8

the Uniform Commercial Code as amended from time to time.

Security Inferest. Upon request by Lender, Grantor shall execute financing statements and 1ake whatever
other action s requested by Lender %o perfect and continue Lender's securlty interest in the Rents and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executad counterparts, coples or reproductions of this
Morngage as & ﬂnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan default, Grantor shall assemble the Personal Properrr in a manner and
a! a place reasongbly canvenient to Granior and Lender and make it avaltable to Lender within three (3) days

after receipt of written demand from Lender.
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Addresses. The mai'.in? addresses of Grantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Graptor will make, execute
and deliver, or will cause 0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lenrer may deem appropriate, any and all such mortgages, deeds of trust,
securily deeds, security agreements, financing slatements, continuation statements, insiruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in aorder to effectuate, complete, perfact, continue, or pregerve (aj the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage
as first and priar fiens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by ‘aw or e%greed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses Incizred in connection with the matters referred 10 in this paragraph.

Attorney-In-Fact. (if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in nz name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints terdor as Grantor's attorney-in-fact for the purpose of making, executing, dedivering,

filing, recording, and duing-ail other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referr to In the preceding paragraph.
FULL PERFORMANCE. if Granto. pays ail the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morignge, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing staternent on file evndencmP Lender's
gecurity interest in the Rents and the Perscnal Property. Grantor will Pay, if permitted by applicabie law, any
reasonable termination fee as determined tiy Lander from time to time. If, however, payment I8 made by Grantor,
whether voluntaril{f or otherwise, or by guarantz or by any third party, on the Indebtedness and thereaffer Lender
is forced to remit the amount of that payment (3} to Grantor's trustee in bankruptc¥ of to any sinilar person under
any federa! or state bankruptcy law or law for the reficf of debtors, (D) by reason of any judgment, decree or order
of any court or administrative body having jurisdicusi-over Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Landerwith any claimant (mcluqm& without limitation Grantor),
the Indebiedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this.Mm?age
ghall continue to be effective or shall be reinstated, as \he-cage may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtadness and the Property will
continue to secure the amount repaid or recovered to the sare axtent as if that amount never had been originaily
received by Lender, and Grantor shall be bound by any judyment, decree, order, seftiement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall canZiitute an event of default ("Event of Default”)
under this Mortgage.

Default on Indebtedness, Failure of Grantor to make any payment wher due on the Indebtedneses,

Default on Other Payments. Failure of Grantor wihin the time require? by this Mortge??e to make any
gayr}}e:‘n for taxes or nsurance, or any other payment necessary to preveqt fiting of or to effect discharge of
ny dien.
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contdined in this Mortgage, the Note or in any of tha Related Documents.
False Slaiemems. Any warranty, representation or statement made or furnished to Leiw'=i by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misicating in any material.
respect, elther now or at the time made or furnished.
Detective Collateralization. This Monfgage or any of the Related Documents ceases to b in full force and
effect (including fallure of any collateral decumnents to create a valid and perfected security irtsrest or ken) at
any time and for any reason. . :
Death or Insolvency. The death of Grantor, the insolvency of Grantar, the intment of a receiver for any
part of Grantor's property, any assignment for the benefit of croditors, an of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any uther method, by any creditor of Grantor or by any governmemal
in the event of a good feith

agency against any of the Property. Howaver, this subsection shall not I{
dispute by Grantor as to the vandilr or reasonableness of the claim which |8 the basis of the foreclosure or
forefelture proceedln?‘. provided thai Grantor gives Lender written notice of such claim and furnishes reserves

of a surety bond for the claim satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace perlod ’provided therein, inctuding without fimitation
ﬂ{;gfagreement cancerning any indebtedness or other obligation of Grantor to Lender, whether axisting now or

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes e valldity of, or tiability

under, any Guaranty of the Indebtedness,
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“ insecurity. Lender reagonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereaﬁer.
Lender, at ite option, may exercise any one or more of the following rights and remadies, in add?t’lon {o any other

N
'} Tights or remedres provided by law:
‘.ri

J

Accelerate [ndebtedness. Lender shall have the right al its option without notice to Grantor to declure the
entire indebtedness immediately due and payable, Including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies. With respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pan%eunder the Uni orpm Commercial Code. pary ons @

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rants, incluqu amounts pas! due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In turtherance of this right, Lender ma‘gf require any tenani or other
user of the Prnoerty to make payments ol rent or use fees directly to Lender. ft the Rents are collected by
Lender, ther Giantor irrevocabli/ designates Lender as Grantor's attorney-in-fact 10 endorse Instruments
recelved in payment thereo! in the name of Granlor and to negotiate the same and collect the proceeds.
Pﬁrments by tensris or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payment, are made, whather or not any proper grounds for the demand existed. Lender may
exercigse its rights v:.des this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesiluir. Lander shall have the right 10 be placed as mongagee in possession or o have a
receiver appolnted 10 taka pussession of ail or any part of the Property, with 1he power to protect and preserve
the Property, 10 operate thi Froperty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, ‘cver and abuve the cost of the receivershiﬁ. against the Indebledness, The
mortg?agee in possession or feceiser may serve wilhout bond If permitied by law. Lender's right lo the
appoiniment of a receiver shaii <xist whether or not the apparent vaiue of the Property excCeeds the
Igc ePJee::lness by a substantial amount~ Zmployment by Lender shall not disquality a person from serving as a
recelver,

Judicial Foreciosurs. Lender may obtain u ludicial decree foreclosing Grantar's interest in all or any part of
the Property.

Deficlency Judgment. I permitted by applicanle law, Lender may oblain a ]Iud ment for any deficiency
remaining In the Indebtedness due to Lender atter apglication of all amounts received from the exercise of the
rights provided in this ssctlan,

Other Remediea. Lender shall have all other rights’ard ramedies provided in this Mortgage or the Note or
availabia at law or in equity.

Sale of the Property. To the extent permitted by applicasle 12w, Grantor hereby walves any and all right to
have the properly marshalled. In exercising its rights and remiecies, Lender shall be Irea to geil all or any part
of the Praperty together or separately, In one sale or by separa.5 sales. Lender shali be entilled to bid at any

pubiic sale on ali or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the-tiria and place of any public sale of the
Personal Property or of the time after which an?r privale sale or other titended disposition of the Peracnal
Property Is to be made. Reasonable notice shall mean notice given atieasiien (10) days before the time of
the sale or disposition.

Waiver; Election of Remedlea. A walver by ang party of a breach of a provisicn of this Mortgage shall not
constitute a walver of or prejudice the pary's rights otherwise to demand strict Comaiiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciuo2 pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligatian of Grantor under this
Morigage after failure of Grantor to perform shall not atfect Lender's right to declare a datauit and exercise ts

remedies under this Mortgage.

Attorneys’ Fees; Expense¢s. If Lender Instiutes any sult or action lo enforce any o ine terms of this
Mongage, Lender shall be entitied to recover such sum as the court may adludge reasonacle as attorneys
fees at tria) and cn any appeal, Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necasaaryf at any time for the protection of its Interest or the
anforcement of its rights shall become & pan of the Indebtedness payable on demand and shall bear interest ED
from the date of expenditure unill repaid at the rate provided for in the Note. Expenses covered by this %
Paragraph include, without limitation, however subject 1o any fimits under aippﬂcable aw, Lender's attorneefs' £
ees and Lender's lagal expenses whether or not there is a lawsult, including attorneys’ tees for bankrupic A
proceadings (including eMorts to modity or vacate amy automatic stay or Injunct onl appeals and nny .
anticipated post-judgment collaction services, the cost of searching records, obtaining Ui ¢ reports (including
foreclosure reponts), surveyors' reports, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an o
notice of defaull and any notice of sale to Grantor, shall be In writing, ma)‘ be ba sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionally recognized” overnight courler, or, if
mailed, shall be deemed effective when daposited in the United States mall first class, centified or regietered mail,
postage prepald, directed ta the addresses shown near the baﬂlnnlng of this Mortgage. Any panty ma){ change its
address for notices under this Martgage by glving formal wrilten notice to the other parties, apecnfgn that the
ﬁurpose of the notice is 10 changa the party's address. All copies of notices of foreciosure from the holder of tiny
e

n which has priority over this Mortgage shalt be sent to Lender’s address, as shewn near the baginning of his _
Mortgage. Fuv goﬂcleypurposas, Gran oP agrees to keep Lender informed at all times of Grantor's current address, .\
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MISCELLANEQUS PROVISIONS. The following miscellanecus provisions ara a part of this Mortgage:
Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as 10 the matters get forth in this Mortgage. No alteration of or amendment tc this
ortgage ghall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.

Applicable Law. This Morigage has been deliversd to Lender and accepled by Lender in the State of
iifinois. This Mortgage shall be governed by and construed in accordance with the lawa of the Ststs of

Ninois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or defina the provisions of this Maortgage.

Mer?er. There chall be no marger of the interest or estate created by this Mortgage with uny other interest or
estate in the Froperty at any time held by or for the benefit of Lender in any capacity, without the written
congent of Lende:.

Multiple Partles. ‘A" nbligations of Grantor under this Mortgage shall be joint and several, and all references
10 Grantor shall mran each and every Grantor. This means that each of the peraons signing below is
responsible for ali obiigitions in this Mortgage.

Severability. If a court-of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable ae to any geraon or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ofscr persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be withir the {imits of enforceability or validity, however, if the oifending provision
cannot be so modified, it shall besticken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the mitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shali be binding upon and ‘nura to the benefit ¢f the parties, their successors and assigns. if
-ownership of the Property becomes vesteq i1 8 parson other than Grantor, Lengar, without notice to Grantor
may deal with Grantor's successors with iefirence to this Mortgage and the Indebtedness by way of
{orbearance or extension without releasing Grantar fram the obligations of this Mortgage or liability under the

Indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgtion. Grantor hereby ritesses and waives all rights and benefits of the
homestead exemption laws of the State of iflinois as to all iir'ettedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have v.aived an{rights under this Mortgage (or under
the Relaled Documents} unless such walver Is in writing and signed by LencCer. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of sucr right or any other right. A waiver by
any party of a provision of this Mo Ea e shall not constitute a waive of o~ prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. o prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waivee 4f any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lepuer is raequired in this Morgage,
the granting of such consent ‘y Lender in any instance shall nat constitute Continuing consent 10 subsequent
8 .

instances where such consent is required. )

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MGP7 ¢ AGE, AND EACH"
g~ GRANTOR AGREES.TO ITS TERMS. : .

“WILLIAM TEDFORD
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INDIVIDUAL ACKNOWLEDGMENT
‘|
t saor ___ T L )
l;: ‘ ) “
COUNTY OF__ Cvol )

On this day belore me, the undersigned Notary Public, personally appeared PHILIP G. LUMPKIN and WiLLIAM
TEDFORD 't me known 1o be the individuals described in and who executed the Mortgage, and acknowledged
that they dignad the Mortghige as thelr free and voluntary act and deed, for the uses and purposes thersin
mentioned. e

Given.ynder my hand and official seal this _ 25" day ot _ Mo ci 18 9¢,
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