UNOFFICIAL COPY |

ik - 96251630

.....

: ’ | X 4
*.,Ew ‘ ' . OEfP{-01 RECORDING $43.50
. TiA5A6  TRAN 8830 04/02/94 14174100

a7 ¥ M R 4255300
COOK COUNTY RECORDER

Tw. 51453 J)) T2
R WMO £ [SF-’{‘/‘;’ Above This Line For Recording Datal
MORTGAGE 060308276

THIS MORTGAGE (“Security Instrument”) is given on MARCH 27TH, 1996 . The mortgagor is
JOHN P HAYES and LISA P-NEF, HUSBAND AND WIFE

(“Borrower"}. This Securily Instirumerni i givento  MORTGRGE BANCOR? SERVICES

'

which is organized and existing under the laws.uf-  THE STATE OF ILLINOIS , and whose

addressis 80U E NORTHWEST HIGHWAY, SLITE 620, PALATINE, IL 60067
(“Lender"). Barrower owes Lender the principat sum of

THREE HUNDRED NINETY ONE THOUSAND SIX HUNDRED AND NO/100

Dollars (U.S. $ 3191,600.00 ).
This debt is evidenced by Borrower's nate dated the same cale as this Security instrument (*Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due end payabie on MAY 1, 2003 .

This Security Instrument secures to Lender: (a) the repayment of tha rlebt svidenced by the Note, with Interest, and
all renewals, exiensions and modifications of the Note; (b) the payment-ct all ather sums, with interest, advanced
under paragraph 7 to prolect the security of this Security Instrument; anid (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. < Fai) this purpose, Borrower does hereby
mongage, grant and cenvey ta Lender the foliowing described property locater i CGOK County,
Hlinois:

SER ATTACHED

r. - r “r-' . -
35731630
P,I.N. 14-32-111-027-1004
which has the address of 2246 N LAKEWOOD . CHICAGO
[Street] [City}

Hincis 0614
{Zip Code} {"Property Address'],
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/4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriviable to
. the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, If any.
* Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
_ shall pay them on time directly 10 the person owed payment. Borrower shali promptly furnish to Lender alt nolices of

" amaunts to be paid under this paragraph. |t Borrower makes these paymants directly, Barrower shall promptly furnish

j f’.‘ to Lander receipts evidencing the payments.

i
r
1

e
1

3

H

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower; (a)
ngrees in writing to the payment of the obligation secured by the lien in a mannher acceptable to Lender; (b} contests
in good failh the fien by, or detends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of Ihe lier an agreement satisfactory to
{_ender subordinating the llen to this Security Instrument, 1t Lender determines that any par of the Property is subjec!
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or“ropenty insurance. Borfower shall keep the improvemants now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other
hazards, including floods r flooding, for which the Lender requires insurance, This insurance shall be maintained in
the amaunts and for the merlids thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject to Lendsr's approval which snall not by unreasonably withheld. 1l Borrower falls to maintatn
coverage rlescribed above, Leride: may, at Lender's option, obtain coverage to pratect Lender’s rights in the Property

in accordance with paragraph 7.

All insurance policies and renswaisshail be acceptable ta Lender and shall include a standard mortgage clause,
Lender shall have the right to hald the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lander all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carviar and Lender. Lender may inzke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroa ©writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or repair is economically teasible and Lender's security is not
lessened. !f the restoration or repair is not economically feasible or Lenders security would be lessened, the
insurance proceeds shall be applied ta the sums secured by iris Security instrument, whether or not then dus, with
any excess paid to Borrower. If Borrower abandons the Properiy;or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, ¥ieii Landar may collect the insurance proceeds.
Lender may use the procaeds 1o repair of restore the Property or to fxy sums secured by this Security Instrument,
whether or nat then due. The 30-day period will begin when the notice is g.ver,

Unless Lender and Borrower otherwise agree in writing, any application 0% roceads to principal shall not extend
ur postpone the due date of the monthly payments referred to in paragraphs 1 et 2 or change the amount of the
payments. |f under paragraph 21 the Propery is acquired by Lender, Borrower's T'gnt to any insurance policies and
proceeds resulting from damages to the Propenly prior to the acquisiiion shail pase 1o Lender 10 the extent of the

sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanice and Protection of the Property; Borrowsr ' L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property &s Borrower's principai residence within sixty
days after the execution of this Security tnstrument and shall continue to occupy the Property as Scacwer's principal
residence far at leas! one year after the date of occupancy, unless Lender otheiwise agrees in writig, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrawer's contral,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfaiture action or proceeding, whether civii or crimiaal, is begun that in
Lender's guod faith judgamartt catld result in forteiture of the Property or otherwise materially impair the Hen created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismssed with a rufing that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest in ths Property or other materlal impairment of the fien
created by this Security Instrument or Lender's security interest, Borrower shall alsa be in defeult it Borrower, during
the loan application process, pave materially false or inaccurate information or slatements to Lender (or falled to
provide Lender with any materia! information) in connection with the loan avidanced by the Note, including, but not

limited to,

1041 1/95 page 3 of 7
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¢ interest. Lender shall nol be required to commance proceedings against any successor in interest or refuse to extend

"+ time for payment or otherwise modify amortization of the sums secured by this Security [nstrumant by redson of any

" demand made by the ariginal Barrowsr or Borrower's successors In interest. Any fotbearance by Lender in exercising
any right or remedy shall not he a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of puragraph 17, Borrower’s covenants and agreements shait be joint and several. Any
Borrowssr who co-signs this Security Instrument but does rol exscute the Note: (a) Is co-signing this Security
Instrument onhly 1o mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b} Is not personally obligated to pay the sums secured by this Securily Instrument; and {c) agrees that
Lender and any other Borrower may agree to axtend, modity, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Cheiges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw~is finally interpreted so that the interest or nther loan charges collected of to be collected in
connaction with the foqn 2xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already colfacted from Borrower which
xceedad permitted limits vl be refunded to Borrower. Lender may choose o make this refund by reducing the
principal owed under the Note-0r Ly making a direct payment to Borrower, 1t a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrcwe: mrovided for in this Security Instrument shall be given by delivaring it or by
mailing it by first class mall unless applicabletaw requires use of another method. The notice shall be directed to the
Property Address or any other address Boriowe: designates by notice 1o Lende:. Any notice to Lender shall be given
by first class mail to Lender's address stated terain or ary other address Lender designates by notice to Borrower.
Any natice providad for in this Security instrument she!! be deomed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabillity. This Security Initrument shali be governed by fedaral law and the law of the
jurisdiction in which the Property is located. In the avent thal aty provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conffict shall not aftect Gthar provisions of this Security Instrument or the Note
which can be given sHect without the conflicting provision. To this ead the provisions of this Security Instrument and
the Note are declared o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy o/ the, Note and of this Security Instrument.

17. Transter of the Property or a Beneflcial Interest In Borrower. ‘i ail or any part of the Property or any
intarest in it sold or transferred {or it a beneficial interest in Borrower is sold-or irznsterred and Borrower Is not a
natusal person) without Lender's prior written consent, Lender may, at its option, recuirs immadiate payment In full of
ait sums sacured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as ot the date of this Security Instrument.

it Lender exercises this option, Lender shall glve Borrower notice of acceleration. The antice shall provide &
periad of not less than 30 days from the date the notice is delivered or mailed within which Brirawer must pay all
sums secured by this Security instrument. If Barrower fails to pay these sums prior to the expiretior of this period,
Lender may invoke any remedies permitied by this Securily instrument without further notice or demans an Borrower,

18, Borrower's Right to Relnstate. |f Borrowsr maets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or stich other
periad as applicable law may spacify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgement entorcing this Security Instrument. These conditions
are that Borrawer: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred: (b) cures any default of any other covenants or agreements, (c) pays all expenses
incurred in anforcing this Security Instrument, including. but not imited to, reasonable alttorneys' fees; and (d) lake
such action as Lendar may reasonably raquire to assure that the lien of this Security instrument, Lender’s rights in the

Property and

CEIVSTI6

1041 1/95 Page 5 of 7




DT

UNOFFICIAL COPY

. Jo 9 abeg G6/L 1 P01

Weuwhisul AQunan s

sily} jo ped 2 aem (s)1epu ay) j s» Juewnnsu| AUndag syl o siuswasibe pur siusuecs ay) wawe|ddns pue puswe
jleus pue o pepejodiodul 3G fBYS Japy Yons yoes jo sjuswnalbe pue SJRUBADD ayY) ‘JusWNNSU) Aunoeg syl yum
1811860} pepPI0aL puB Jemonog Aq PEINDBXa BIB SIap|l eioul JO 8uO jI ‘JewNAsU) Ajndes SIY) 0 MIePIH b2

‘Apadoid ayy up uopdwaxe peejsaliot] jo B (B SOAIBM J2M0LI0 ‘PRSISIWIOH J0 J8AIRM 'EZ

“$)S09 uDIEPINIG) Aue Aed JJBUS 18MOLI0Y “IBMOLIOY 0} 2BRYD INCYUM JUBLLNISY)
Auinoeg siy) esesiel |BYs 1opusT ‘Juawnlsu; Aunosg siy) g paindas swns je jo uewfed ucdny “esezied Z2

‘QIUIPIAD

oIk jo 81800 puw rie) sAsusone sinBUOSEE) 'O} PaYW| Jou ng ‘Bulpnioul ‘12 YdeiBwed sip v pepiacsd
sojpewss syy Buinwing u) paunau; sesusdxe |ja 108{|0S OF FefUS 8¢ jjeys Jepuan Bujpaedoid (ejopnl
£q wewnnsu; fHunoer syl 980|98I0) ABUI PUE PUBIGP JBULING MTOYHM Juaiunisu] Aiundes siy) Aq painoes
SWNS |]8 JO |y U] JustuAva srppeus| aznbes Aew vojido ) 18 Japuen ‘aofou 3y} Ui payjoeds ayep syl 010)3Q
10 110 PBIND 10U 8] JiNRJEp €41 ;). "@INS0J08J0) PUEB LIOJEIEIIIR O} JOMOLIOR JO 28UBIeP JBYI0 AUB 1o Hnujep &
j0 @duelsixe-uou sy} Butpeasuyd wnsoloelo} au) Ui Lasse o} JyBiL eyl PUZ UORRIDIAJE JeyR ANLIBUIAI O} wby
B} JO ABMOLIOE WLCHUL JeYLN jjerd Fonou aul Auedoid syl jo ajes pue Bujpeescid [ed1pn] Ag ainsojdeso)
queUmiIBL AYiNoeS SiI AQ pesiass SWNS eyl JO UD[IBJS[E0DER U1 yNSeJ ABW 8OO ey} uj pejoeds
81Ep 8y} @10Jeq Jo UO }NRJAp syt AIND €3 Bunjie) teyd (p) PUB paInd oy 1snui JREEP Byl YOjyYm Aq ‘Jemoilog
o3 ueAlB s; eoflou 8y} ajep eyl ol sep-HC LBY) S88} Jou ‘eep B (9) ‘ynwpap ey} aund o) painbes uopow Wy
(@) ‘nugep ey (8) :Ajoeds jiBys aoflou i) (eTmieyio sepiacid me) siqedlidde ssejun /) ydeibeigd Jepun
uopB1e|edak o) Jofid 10U INA) Jueussul Aiers S|y U JuewesiBe Jo JusuBACY AuR JO YOUEIq S J8MOLI0H
Bupmoljo Uopwiejeoow o} Jojd Jamosog OF UNO0N-IAID Jjeys JepUeT  "SBIPALIeY ‘UORRIGIEdDY (|2

:$M0{|0} Se 88.68 puE JUBUBAVD JBYUN) iGPde pue 1emoiieg "SLNYNINOD WHOHINA-NON

‘uoNoejo.sd jRUBLILONIAUS 10 AjBfes 'Lifeay U} £ Y8l jey) peleool st Auedoid 8y aseym uonospsun!
8t} JO SME| pUE SMB] j2IBpj SuBEW meT (EJUsWLONAUT, ‘OF Yde/Bried Ul pasn Sy SEUdlew aallorolpe) pue
'apAyBpIRLLLD) 10 Sojseqse BullBIUO? SIFUBIEL 'SIUBAIOS B{I|B|OA ‘Sep(dIgisy-oue sepiaiisad oxoy ‘sionpoid wrisjosed
a1X0) 10 SjqewWeY Bylo ‘eussosey ‘aulosel seoumisgns Buimoroy @i pe3 meT [eluswuonaul Ag seouelsgns
SNOPJBZEY 10 DD} SB PBLYSP S8JUBJSGNS JSOU) 8B ,S8DUEISQNS SNOPIBLYY, '02 ydeiBered siy) uf pesn sy

MET

[BJUBLILIGIAUT YIiM BOUBPIODOE L SUORIE (BIpewe) Amssedeu le exe Adwold Heys lomouog 'Aessageu st Auedaig

sy} Bunoaye asuelsqng snoplezel Aue Jo UONBIPaWS) JBYIC Jo (EAoWA) Aue 18U} 'Qucyne Riownbal Jo [euswursach

Aue Aq paynou $1 Jo ‘susea| lamouog ji  afipeimouy fenjoe sey JBMOLIOE SU1 YITUM (0 MET (BIUBLILIOIALST

J0 aoue)sgng snopsezeH Aue pue Auadaid ay) Buinoaur Aued meaud to Asuebe Alojeinfaida jeueluusesof Aue
Aq uoyoe JBylo J0 INSME] ‘DuBILEP ‘WiR|> ‘uaneBinsaAul Aue 10 Aol UBILM Jepua aalb Aldwult Jleus 1amoL0g

‘Auedold ayy j0 BIUBURIUIEW O} PUB SESN (BRUSPISA) [WLOU 0} aleudosrice aq 9) peziubodel

fje1susb ase jey| seoue|sqng snopiezeH jo seliuenb jjews jo Apadolg ely) uo abmials o 'ast ‘apuecsid ay)

oy Aidde jou jjipys seoualues om) Buipecard syl mET EIUSWUONAUT Aue Jo uonBolA Ut S| ey Auadoid syl Bunosye

Buitpdue ‘op o) a8je 8UOAUR MO[|e JOU ‘Op Jou jfeus tamoliog ‘Auedold @uj Ul Jo U0 s8oUBISgnS snoplezeH Aue jo
eseaje! Jo ‘abeio)s jesodsip asn ‘aouesaid 8y} yuued 10 BSNRI JOU [BYS IGMOLOY 'SPOURISYNS SNOPIEZRH 02

‘ma| e|qesljdde Ag painbal uoewIojul BYI0 AUB UIBJLOD OS{E |jiM 820U By "spetu ag pjnoys
quawiad YaILm 0] SSBIPPE PUB JB3IAIBG LUBOT MOL BU) JO SSBIPRE PUB SWEY 8U) B1EJS |IM 831icU ey "Me| ejqeaidde
pue ancqe ¢ ydesbesed yiim esuepiodoe Ul aburyo By (0 BoNoU UBIIM UBAID aq [iM temollog ‘1edNBS UROT eu)
j0 aBueyo B S 21841 J 810N YL JO BIES B O} PejEBIUN 18IS URGT 8y} Jo sabueyc elow 10 suo 8g Aew osle aiey}
qusWsU| Alunaag siy] pue ajoN ayl sapun anp siuswAed Ayiuow sjoe(jod 1Y) {jedluag B0, BU) s umouy) Attue
ay) u| eBusys e Ul ynses ABls ejes ¥ “1emouOg 0} 830U Joud JNUYIM Sswll S10L 10 BUO plos aq Aew (Juawniisu
Kunosg siyl yim Jsiiebol) ejoN syy ul jseiei rensed Jo sjoN 8yl “1ediAles UeoT jo eBuByD eloN jo 9jeS ‘6L

‘£ 1 ydeibeled

J8pun uoyRislesan Jo esed eyl w Aidde jou yeys ejejsulel o) WBU sIY] JOABMON 'PBLNDJI0 PEY UCHRISIEDE OU Ji
se Ao ANy LiBWeS [RYS Agesey peainoes suoneBiqo ey pue Juewnisu) Aunoes siy) 1emoucy Aq JuBWEBISUL:
wodn peBueyoun enujuod jeys juswnusu| Ainoes Siy) Ag pesnoas swins eyl ded o) uonebigo ssemciog




UNOFFICIAL COPY

[Chack applicable box{e®))

] Adjustable Rate Rider [__] Condominium Rider "] 1-4 Family Rider
_| Graduated Payment Rider Planned Unit Development Rider | | Biweekly Paymant Rider
Balloon Rider F Rato Improvement Rider _| Secand Home Rider
L

VA Rider __| Other(s) {specily]

BY SIGNING BFLO'Y, Borrower accapts and agrees to the terms and covenants contained in this Security
Instrument and In ary tider(s) executed by Barrowar and recorded with h
Witnessas: . / ( N

.' P ) Fl/] N :
Q} Ao Gt (Sel) T o ! : (Seal
) BACTE ' “Borrower

9 -Borrower

(Seal) (Seal)

e A b e e R e

S | (s 11 T: 1) ) -Borrower

Borrower -Borrower

,( :fm;r-: _mﬁ,lg l{g{ {Sea) (| . ) {Seal)

STATE OF ILLINOIS, Codes™" gunty ss:
[, TThae Welboispmusd , &t Notary Public in and for said county and stete do hereby cenify
that JOHN P HAYES and LISA M NEE, HUSBAND AND WIFE

. personally known to ma to he the same person(s) whose name(s)
subscribed to the foregoing instrument, apprared be!ore me this day in person, and acknowlacged that t he¥
signed and delivered the said instrument as ~ their frea and voluntary act, foi the ttses and purposes

therein set farth.
Given under my hand and official seal, this o' 11 day ot VTN

NP1 AN wnnuumung -

lssi resc3 [£149 X “OFFICIAL SEAL"
My Commission Expires l \ ’E’ Debra L., O'Shaughnessy— <

< Nutary Public, S1ate of Tiingis §
e My Commission Expires 030849 »

THIS INSTRUMENT WAS PREPAREN By /7000 (N RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST. 1112 S. WASHINGTON ST,
NAPERVILLE, 1L 80540 NAPERVILLE, IL 60540
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Space Above this LIne for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madathix™ 27TH day of MARCH . 1996
and is incorporated into and shall be deeriad to amend and supplement the Mortgage, Deed of Trust or Deed 1o

Secure Debt (the "Security Instrument®) o! the same date given by the undersigned (the "Borrower”) to secure the
Bortower's Note to MORTGAGE 3ANCORP SERVICES {the "Lender")
of the same date and covering the property desc/ibucin the Security Instrument and located at:

2246 N LAKEWCOD, CHICAGQ, IL 60614

[Propeitv Address)
The interast rate stated on the Note is called the "Note Raie:' The date of the Noto is called the “Note Date.” |
understand the Lender may transfer the Note, Security [nstrumeri pnd this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and wbo s entitled to receive payments under the Note

ls cailed the “Note Holder."

ADDITIONAL COVENANTS. In addition 10 the covenants and agieaments in \he Security Instrumen,
Borrower and Lender fuither covenant and agree as follows {duspite anyirhic-to the conlrary contained in the

Socurity Instrument or the Nots).

1, CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Sacurity instrument (the *Maturity Date”), | wil be ghle 1o oblain a new

loen {*New Loan"} with & new Maturity Date of MAY 15T , 2026 , and with ai ireavest rate equal to
the "New Note Rate* determined in accordance with Section 3 below if ail the conditiens providud in Sections 2 and
5 below are mat {the "Conditional Refinancing Option"). 1f those conditions are not met. | understard that the Note
Moidet is under no obligation ta refinance or modify the Note. or to extend the Matusity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Nots.

LA Ll I

2. CONDITIONS TC OPTION 9‘-"--0.‘-;'. £30
It | want Yo exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and sccupant of the property subject to the
Security Instrument (the *Praperty*}; {2) | must be current in my monthly payments and cannot have bean maore
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Malturity Date; {3) no
fien against the Property (except for taxas and special assessments not yet due and payable) other than that of the
Security instrument may exist; (4) the New Note Rate cannot be mora than live percentage points above the Note
Rate; and (5) | must make a written request ta the Note Holder as provided in Section 5 below.

1401 1/95
Page t af 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixad rate of interect equal to the Federal Naticnal Mortgage Assaciation's required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE AHD ONE

EIGHTH PERCENT , rounded to the nearest ane-gighth ot one percentage point (0.125%) (the "New Naote
Rate'). The required net yield shall be the applicable net vield in effect on the date and time of day that the Note
Holder receivas notice of my election to exercise the Cenditional Refinancing Option. if this required net yield is not
avallable, the Note Holder will determine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied. the Note Holder will determine the
amount of the monthly payment that will be sufficient 1o repay in full (@) the unpaid principal. plus {b) accrued bint
unpaid interest, plus (c) all other sums | will owe under the Note and Secunty instrument on the Maturity Date
{assuming my manihly payments then are current, as required under Section 2 above}, over the term of the New
Note at the New Nr‘e Rate in equal monthly payments. The result of this calculation will be the amount of my new

principal and interest peyment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noidv e at ieast 60 calendar days in advance of the Maturity Date and aavise me of the
principal, accrued but unpaid In‘siest, and all other sums | am expected to owe on the Maturity Date. The Note
Hoider also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Secticu 2
above are met. The Note Holder will provide my payment record information, together with the name, titte and
address of the person representing the Ncte Holder that | must notify in order to exercise the Conditionz|
Retinancing Option, I | meet the conditions i Section 2 abave, | may exercise the Conditionai Refinancing Option
by notifying the Note Holder no later than 45 cairndar days prior to the Maturity Date. Tha Note Hoider wilt calculate
the lixed New Note Rata based upon the Federai 'ational Mortgage Association’s applicable published required net
yield in effect on the date and time of day notificaticn is-vecerved by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
accupancy and property fien status. Before the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rate}, new monthly payment amount and a cate, time and place at which | must appear to sign any
documents required to complete the required refinancing. | unesstand the Note Holder will charge me a $250
processing fee and the cosls assoclated with updating the titie insuvar:co policy, if any.

rrower accepts and agrees fo the terma apd covenants contained in this Balloon

By SIGNI oW,
Rider. e
oo \S e 5 o
- A ST (sea) L hm T P sed)
30 /
L

)+ ’
!j HAYRS S I\ Bomowe!  ;oon W NEE Eorrower
{Seal) (Seal)
Borrower / Bormrower
<
™
I
-
lca 1401 1/95
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{Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM FIDZR is made this 27TH day of MARCH . 96 ,
and is incorporated into and shai be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) ofthe sams date given by the undersigned (the "Borrower’) to sacure Borrower's
Nate to MORTGAGE BANCORP SERVICES

{the "Lender")
of the same date and covering the Property describad in the Security Instrument and located at.
2246 N LAKEWQOL, CHICAGO, IL 60614
(Prunerty Address)
The Property includes a unit in, together with an uadivided interest in the common elements of, a condominium

project known as: LOFTS OF LAKEWOOD

[Name of Conacminium Project]
{the “Condominium Project’). If the owners assaciation or oyt antity which acts for the Condominium Project {the
"Owners Association’) holds title 1o property for the benefit or vse‘of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, pioceeds and benefils of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants aiu agreaments made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's wbligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Deciarriton or any other document which
creates the Condominium Project; (if) by-laws; (i) code of regulations; and {iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant te Jha Constituent Documerits.

Bt ]
,‘.':‘J -

B. Hazard Insurance. So fong as the Owners Assaclation maintains, with a generally acrar’ed insurance carrief,
a "master” or "blanket* policy on the Condominium Project which Is salisfactory to Lencer end which provides
insurance coverage in the amounts. for the periods, and against the hazards Lender requires, ircluding fire and
hazards included within the term "extended coverage,” them:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twettth ot
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligatior under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Assotiation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceeds in lieu of restoration or repalr following a loss to the
Property, whether to thy unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid lo
Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners-
Association maintains a public liability insurance policy acceptable in form, amount, and extent of caverage to.

Lender.

(4343 ) ¢
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D. Condemnation, The proceeds ot any award or claim for damages, direct or consequential, payable to
Rorrower in connection with any condemnation or other taking of al! or any part of the Property, whether of the unit
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as provided

in Uniform Covenant 10.
E. Lander's Prior Consent. Barrower shall not, except after natice to Lender and with Lender's prior writter
consent, either partition or subdivide the Property or consent fo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required hy law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lende::

(i) termination, of professional management and assumption of self-management of the Owners
Association;

or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage maintained

hy the Owners Associaiion unacceptable to Lender.
F. Remedles. If Berrower does riot'pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender vnder this paragraph F shall become additional debt ot Borrower secured

by the Security Instrument. Unless Borrowar-and Lender agree to other terms of payment, these amounts shall
bear interesl from the date of disbursement ai-ire Note rate and shali be payabie, with interest, upon notice from

l.ender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ‘erms anu\pr??'oni chtained in this Condominium
' /

Rider. \ {ﬂ =
) A " va : )
— J N\ ‘_Q___ M {Seal)
T I0HN_THAYES N Homower _
Pt 2 i
- A /"“‘»— (Seal) ’
LIBA M NEE _° 7 -Baorower

1639

-
s

957
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OF ALL OR A PART OF EACH OF LoTs 27 T0 49, BOoTH INCLUSIVE, 1N BLOCK 6 IN
GECRGE WARD’S SUBDIVISION oF BLOCK 12, 1IN SHEFFIELD'S ADDITION TQ CHICAGO 1IN
THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A PART OF THE FUBLIC ALLEY, 15 FEET
WIDE, LYING SQUTH OF AND ADVOINING THE S30UTH LINE oF Lor 31, AFORESAID, WHICK
PARCEL OF LanD LIES EAST oF a STRAIGHT LINE EXTENDING SQUTH FROM A POINT ON THE
NORTH LINE OF saID BLOCK 6, 10 2 PCINT ON THE souTH LINE OF SAID BLOCK 6, WHICH
POINT 15721 99 FEET WEST OF THE SOUTHEAST CORNER THERECF, IN cook COUNTY,
ILLINOIS, ‘weIch PLAT OF SURVEY g ATTACHED AS EXHIRIT D TO THE DECLARATION OF

TRUSTEE UNDER ‘Trrrsm AGREEMENT DATED AUGUST 29, 1985, AND KNOWN Ag TRUST NO.
110244, anD RECORDRS IN THE QFFICE OF THE RECORDER OF DEZEDS oF COOK COUNTY,
ILLINOIS, ON JuLY 30 1987, as DOCUMENT NO. 87298527, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

1630
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