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THIS MORTGAGE ("Sccurity Instrument") is given 0N MARCK 29TH, 1996
The MOMagor is  EVERETT 8, SMITH A BACHELO?

A rR7%
“er -‘:"\_(}8
("Borrowst™). This Sceurity Instrument 18 given 10 GEPENDABLE MORTGAGE, INF. ﬂ‘ o

191723 il

G O )
which is organized and existing under the laws ol THE STATE OF INDIANA , ang
whoze address iS 1400 TORRENCE AVENUE, SUITE #2119

CALUMET CITY, ILLINQIS 60409 ("Lander"). Borrower owes Lendor e peincipal sum of
SEVENTY FIVE THOUSAND ONE HUNDRED FIFTY AND ND/10D Doltars (US. $ 75,150.00 ).

This debt is evidenced by Bomower's nole daled the same date as this Security Instrument ("Noie"), which

provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on  apgiL 157, 2026
. This Security Instrument sccures 0 Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security Instrumeny and (c) the performance
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ol Borrower's covenanis and agreements under this Security Instrument and the Note, For this purpose, Borrower does

herchy mortgage, grant and convey W the Lender the following described  property localed  in
COOK County, 1llinois;

107 13 (N BLOCK 3 (N HOUGH AND REED'S ADDITION TO WASHINGTON HEIGHTS, SAID ADD)TION BEING A SURDIVISION OF
LOT 17 IN BLOCK 4 1M WASHINOTOM HEIGHFS AKD THAT PART OF THE SOUTHMEST 174 CYIHG NORTH OF THE SOUTH 300 ACRES
OF SECTION B, TOMNSHIP 37 NORIN, RANGE 14, EAST OF YHE THIRD PRINCIPAL MERIDIAN, (EXCERT RAILROAD RIGHT OF WAY)

1% COOK COUNMTY, ILLINOIS.

OTIN: 25-08-30%-027 VGL. 455

which has the address of 9932 SOUTH THROOP STREEY CHIGAGD [Street, Cityd,

filinois 40643 (Zip Code] ("Property Address®),

TOGETHER WITH all the ‘onfovements now or hercalter crected on the property, and all casements,
appunenances and fixtures now or hereaftzi & part of the property, AR replaccments and additions shall nfso be covered
by this Security Instrument. All of the foreguing is referred 1o in this Security Instrumerit as the "Property.”

BORROWER COVENANTS that Borrowsr 13 lawlully seized of the estue hercby conveyed and has the right 1o
morigage, grant and convey the Property and that (=e- Property is uncncumbered, except lor encumbrances of record.
Borrower warcants and will detend generally the tide 15D Property against il claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for pational use and non-uniform covenants with
limited variations by jurisdiction (o corstitute a uniform sccurity ipsurvment covering real property.

Borrower and Lender covenain and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest und Late Charge. Borrower shall puy wien due the principal of, and interest
on, the debt cvideaced by the Nole and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower shail ncidz in each monthly payment,
together with the principa) and interest as set forth in the Nuie and any late charges, & sum for (a) taxes and special

assessments levied of to be levied against the Property, (b) leaschold puymenis or ground rew’s on the Property, and (c) 2

premiums for insurance required under paragraph 4. In any year in which the Lender must |2y 7 morigage insurunce
premium 1o the Secretary of Housing and Urban Development ("Seeretary™), or in any year in which such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shal! alsc include either: (i)
a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly crarge instead
of a mortgage insurance premium if this Security Insirument is held by the Secretary, in 2 reasonable amount o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow Ilems” and
the sums paid to Lender arc catied "Escrow Funds.”

Lender may, ot any time, colfect and hok! amounts for Escrow [tems in an aggregate amount not 1o exceed the
maximum amounit that may be required for Borrower’s escrow account under the Real Estate Sewleraent Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they mey be ainended
(rom time o time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower’s paymenis are available in the account may not be based on amounts duc for the
morigage insurance premium,
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If the amounts held by Lender for Escrow bems excecd the amounis permiitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient o pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 10 make up the
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If Barrower
tenders to Lander the full payment of all such sums, Borrower’s account shall be credited with the batance remaining for
all insialiment iems (8), (0, and (c) and any mortgage insurance premium instafiment that Lender has nol become
oblignted to pay to the Secretary, and Lender shall prompuly refund sny excess funds 10 Borrower, Immediately prior o
a foreclosure sale of the Property or its scquisition by Lender, Rorrawer's sccount shalf be credited with any balance
remaining for all instaliments for items (a), (b}, and (c}.

3. Application of Payments, AR payments under paragraphs | and 2 shall be applied by Lender as follows:

Fitst, (0 G morigage insurance premium o be paid by Lender 1o the Secretary or 1o the monthly charge by the
Secrelary insiead of the monthly mortgage insurance premium;

Secand, o any 2axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
IBSUranCe premiems, as raguired,

Third, to interest dus vader the Noic;

Fourth, to amortization of 'ne principad of the Note; and

Fifth, to tate charges ducander the Noig,

4. Fire, Flood ang Other Hozee Insurance, Borrower shull insure i improvements on the Property, wheticr
row in existence or subsequently erecied. zgainst any hazards, casualties, and contingencies, including fire, for which
L:nder requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires,
Boreawer shall also insure all improvements mn e Property, whether now in exisience or subsequendy crected, against
loss by floods (o the extent required by the Secrctary Al insurance shall be carvied with compaies approved by Lender,
The Lisurance policies and any renewals shalt be heid by Lender and shall include loss puyable clauses in favor of, and
ire a form accepiable o, Lender.

In the cvent of loss, Borrower shall give Leader imanrdicte notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conceiiind is hereby authorized and directed 1o make payment for
such loss directly to Lender, insiead of to Borrower and to Lenucr jointly, Afl or any part of the insurance proceeds may
be applied by Lender, at its option, cither (8) t the reduction of the indebtedness under the Note and this Security
Instrument, first (o asty delinquent amounis applied in the arder in parugraph.3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pazazaph 2, or change the amount of such
payments, Any ¢xcesy insurance proceeds over an amount required 1o pay all outsieading indebledness under the Note
and this Security Instrument shall be paid to the entity iegadly entitled thereto,

{n the event of foreclosure of this Security Instrument or other ransfer of ttie to the ©eoperty that extinguishes the
indebiedness, all right, title and inierest of Borrower in and t insurance poticies in force shall pass to the purchaser.

8, Occupancy, Preservation, Maintenance and Pratection of the Property; Horrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepce within sixty days
after the exccution of this Sccurity Instrament (or within sixty days of a later sale or transfer of the Bloperty) and shall
conlinue to occupy the Property as Bomower's principal residence for at least one year after the date’ of occupancy,
utiless Lender delermines that requirement will cause undue hardship for Borrawer, or upless exicnuating circumstances
cxist which are beyond Borrower's control. Borrower shall notify Lender of any cxienuating circumsiances. Borrower
shall noi commit wasic or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepied, Lender may inspect the Propenty if the Property is vacant or abandoned or the loan is
in default. Lender may wmke rcasonabie action i protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed ta provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but nat limiled 1o, representations concerning Borrower's occupancy of the
Praperty as a principal residence. If this Security Instrument is on u leaschold, Borrower sholl comply with the
provisions of the lease. If Borrower acyuires fee title w the Property, the icasehold and fee utle shall not be merged
unless Lender agrees to the meeger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assignad and shall be paid 1o Lender (o the exient of the Tull amount of the indebledncss that remaing unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds w the reduction of the indebtedness under the Note
and this Securiy hstrument, first o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prircipal. Any application of the proceeds 1o the principal shall not exiend or postpone the due date of the
monthly payments, wiich are referred to in paragraph 2, or change the amount of such payinents, Any cxcess procecds
. pver an amount requircd £ pay all oulstanding indebiedness under the Note and this Securily Instrument shall be paid to
the entity legally entitled (aue2io.

7. Charges to Borvowe: and Protection of Lender's Rights in the Property. Borrower shail pay all
govenmental or municipal charszs, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligatians on time directly to the eraty which is owed the payment. If failure W pay would adversely affect Lender’s
interest in the Property, upon Lender s request Borrower shall promptly fumish 1o Lender receipts cvidencing these
payments.

If Borrower fuils to make these paymuais-os the payments required by paragraph 2, or fails to perform any other
covenants and agreerents contained in this Steuriy Instrument, or there is a legal proceeding that may significantly
affect Lendor’s rights in the Property (such as a peeceeding in bankrupicy, for condemnation or to cenforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender's righis
in the Property, including payment of taxes, hazard insurnace and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragreoh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear itezest from the dale of disbursement, at the Nete raie,
and at the option of Lender, shall be immediately due and payable.

Borrower chall promptly discharge &ny licn which has priority cver this Security [nstrument uniless Borrower: (w)
agrees in writing to the payment of the obligation sccurcd by the lien in a mesnor acceptable to Lender; (b) contests in
good fuith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to provent the eaforcement of the lien; or (c) secures from the holder of s lien an agreement satisfaclory 1o
Lender subordinating the licn o this Security Instrument, If Lender determines that any part of the Property is subject 10
a lien which may attain peiority over this Security Insirument, Lender may give Borravier 4 notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of nolice.

8. Fres, Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept us limited by regulations issued by the Sccretary, in (e rase of payment
defaults, cequire immedigic payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaulis by failing 1o pay in full any monthly payment required by this Secur.ty instrument
prior 0 or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained in
this Sccuriiy Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law (including Section 341(d) of
the Gusn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. [701j-3()) and with the prior approval of
the Secretary, require immediate payment in full of ail sums secured by this Security Instrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwisc transferred (other than by devise or descent), and
(i) The Propenty is nol occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Scerelary.
(c) No Waiver. If circumstances occur that would permit Leader to require immediate payment in full, but
Lender does nol reguire such payments, Lender does not waive its rights with respect 10 subsequent cvents,
(d) Reguiations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will limit
Lender's rights, in the case of payment defuults, 10 require immediate payment in full and foreclose il not paid.
‘Ihis Security Instrument does fot authorize acceleration or foreclosure if not permitied by segulations of the
Secretuy,
() iv=:guge Not Insured. Borrower agrees that if this Security Instrument and the Nuie are not determined 1o
be eligite for insurance under the National Housing Act within 60 days from the date hereof, [ender may, at
its option,-require immediatc payment in full of all sums sccured by this Securily Instrument. A wrilten
stalement ui tny aathorized agent of the Secretary dated subsequent 1o 60 days (rom the dute hereof, declining
o insure this Scerdiy. Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the” turegoing, this option may not be exercised hy Lender when the unavailability of
insurance is solely due 10 Lenders failure 10 remit a mortgage insurance premium 1o the Sccretary.

10. Reinstatement, Borrawer #i97 saight o be reinstated if Lender has reguired immediate payment in Tull because
of Borrower's failure 1o pay an amoufit d:e-under the Noe or this Secutity Instrument, This right applics even after
fareclosure proceedings are instituted, To reinstate the Security Insirument, Borrower shail tender in a lump sum all
amounts required 1o bring Borrower's account carrent including, t the extent they are obligations of Borrower under
this Security Instrument, foreclosure cosis anc_repsonpble and custoinary uttorneys’ fees and expenses properly
associaled with the foreclosure proceeding. Upun reinstalement by Borrowcr, this Security Instrument and the
obligations that it sccures shall remain in effect as if Londer had not required immediate payment in full. However,
Lender is rot required to permit reinstalement it (i) Lendz has accopied reinstalement after the commencement of
foreclosure proceedings within two years immiediately piescding the commencement of a current foreclosure
procecding, (i) reinsttement will prechude foreclosure on dificar grounds in the future, or (iif) reinstatement will
adversely affect the priority of the lien created by this Securily Instruipan,

11, Borrower Not Released; Forbearance By lender Not 2 Svatver, Extension of the time af payment or
modification of amortization of the sums secured by this Security lnstrumem jranted by Lender to any succossor in
intcrest of Borrower shall not operate 10 releuse the liability of the original Bariowsr or Borrower's suceessor in interest.
Lender shal! not be required to commence proceedings against any suceessor i inrerest or refuse 10 extend time for
paymeni or vtherwise modify amortization of the sums sccured by this Sccurity Inst:ament by reason of any demand
made by the original Bertower or Borrower's successors in interest. Any forbearance by Leader in exercising any right
or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors #nd Assiges Bound; Joint and Several Liability; Co-Signers, The covenarws snd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boroviwr, subject 10 the
provisions of paragraph 9(b). Borrower’s covenanis and agrecmenis shall be joint and several. Aqy Domower who
co-signs this Sccurity Instrument but does niot cxecute the Note: (a) is co-signing this Sccurity Insuiment only tn
morigage, grant and coavey thal Borrower's interest in the Property under the terms of this Securily Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower may ayree (0 extend, modify, forbear or make any accommudations with regard (o the erms of this Securily

[tistrument or the Note without that Borrower's conscat.
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shalf be tlirccted io the
Property Address or any other address Borrower designates by notice (o Lender. Any notice 1w Lender shall be given by
first clasy mail to Lender's address stated herein of any address Lender designaws by notice to Borrower. Any notice
provided for in this Security Jnstrument shall be deemed to have been given to Barrower or Lender witem given as
provided in thig paragraph.

14. Governing Law; Severability. This Security Instrument shall be governad by Federaf law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ar the
Note conflicts with applicable taw, sueh conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisien, To this end the provisions of this Security Instrument and
the Note are desiared W be severable,

18, Borcower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent.

16. Huzarions Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of
. any Hazardous Suticzances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in vio%aion of any Environmental Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Mropéaty of small quanutics of Hazardous Substances thal arc generally recognized 1o be
appropriate (o normed residential uses and to maintenance of the Property.

Borruwer shall promptly give Lender writlen nitice of any investigation, claim, demand, lawsuit or other action by
any governmental of regulalory agercy or private party involving the Propenty and any Hezardous Substance or
Environmentat Law of which Borrowst has aetual knowledge. If Borrower learns, or is notilied by any govemmental or
regulatory nuthority, that sny removal o. other remediation of any Hozardous Substances affecting the Property is
necessary, Borrower shall promptly lake all necessary remedial sclions in accordance with Environimental Law,

As used in this paragraph 16, "Hazardols Svbstances™ arc those substances defined as toxic or hazsrdous
substances by Environmental Law and the following iubslances: gasoline, kerosene, other flammable or oxic petroleum
products, toxic pesticides and herbicides, volatile solvenis, malerials containing asbestos or formaldehyde, and
radivactive mnterials, As used in this paragraph 16, “Ervivonmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safty. or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as follows:

17. Assignment of Rents, Borrawer uncomditionnlly assigns and-uansfers to Lender atl the reats and revenues af
the Property. Borrower authorizes Lender or Lender's agents to collect the{rent. #nd revenues and hercby directs cach
tenant of the Property t pay the rents to Lender or Lender’s agents. However.qrier to Lender’s notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borcowze shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Thisaisigament of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Barower: (8) all rents reccived by Borrower siall bv beld by Borrower as
trusice for benefit of Lender only, 1o he applied to the sums secured by the Security Instruneny, &) Lender shall be
entitled to coliect and receive all of the rents of the Properly; and (¢) cach tenant of the Properly szl pay all rents due
and unpaid w0 Lender or Lender"s agent on Lender's wrilien demand o the tenant,

Bomower has not executed any prior assignment of the rents and hus not and will not perform any @ct that would
prevent Lender {rom exercising its rights under this puragraph 17,

Lender shall not be required to enter wpon, take control of or maintain the Property before or afier giving notice of
breach ta Borrower. However, Lender or o judicially appointed receiver may do so &t any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaic any other right or remedy of Lender, This
assignment of rents of the Property shatl terminaie when the debt sceured by the Security Instrument is paid in full,
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_ 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
N fureclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
L in pursuing the remedies provided In thiy paragraph 18, including, but aot limited 1o, reasonnble attorneys’ fues

and costs of title evidence,
1 If the Lender's interest in this Security Instrument is held by the Secreiary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nanjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sccretary of any rights otherwise

avuilable to a Lender under this Paragraph 18 or applicable law.

19. Releass:-Upon payment of all sums secured by this Sceurity Instrument, Lender shall refcase this Security
Instrument withot eharge to Borrower, Borrower shall pay any recordation costs,

¥

20. Walver of Ho/netead. Bormower waives all right of homestead exemption in the Property,

21, Riders to this Security *astrument. If one or more riders are execulcd by Borower and recorded logether
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement u.e covenanis and agreemens of this Security Instrument as if the rider(s) were a part of this Securily

Instrument. {Check applicable box{es)]. O
4 Growing Equity Rider [ Other [specity)

Condominium Rider 4
Planned Unit Development Rider [ readuted Payment Rider ADJUSTABLE RATE RIDER

ECI56
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
L rider(s) executed by Borrower and recorded with it
! Witniesses:
M ﬁéﬁmm& (Seal)
EVERETT B, SMITH +Borrewer
— {Scal)
' -Hotrower
. A (Scal) (Scal}
-Borrower -Rortower
P {Scal) (Scal)
-Borrawer Borrower
- o (Seal) (Seal)
Poriower -Borrower
STATE OF ILLINOIS, COOK County ss:
L THE UNDERS I GNED , 2 Noary Public in and for said county and state do herchy cenify

thal  EVERETT 8. SWITH A BACHELOR

, personally known to me to be the cane person(s) whose name(s)
subscribed 1o the foregoing instrument, sppearcd before me this day in person, and acknowledzec that HE/SHE/THEY
signed and delivered the said instrument as  wis/uer/The(R  free and volumiary act, for the usns oad purposes therein

set forth,
Given under ray hand and official scal, this 2918 day of  MARcH , 1996

My Commission Expires:
Notsty Publie Ej

'WMM
PR - - 7.~

AAFFICIAL SEAL”
DIANE M. TROINIAR
Notary Public. State ot Minois

Commission Expires 514/97
i i M‘RUL} (9801) Pagetol 8
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