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MORTGAGE (ILLINOIS)

For Usa With Note Farm No. 1447

. CAUTION: Consuli a lawyer before using or acting under this form.

Neither the publisher nor the sellsr of this form mafkes any warranty
- with respect thereto, including any waranty of merchantabiiity or
fitnass for a particular purpose.

March 29 96 ]
THIS AGREEMENT, made 19 -—y DetWeen

Lynn R. Schwerman DIVORCED AND NOT SINCE
REMARRIED

DEPT-01 RECORDING $27.50

2640 Central, Unit 2§ Flogomoor, Illinois . TRIDES TRAN 3462 04702798 14359500
{Na. and Stz (City) (State) e 38944 3 M W—-DH-D51697

, . W Ruth D. Schwerman . CODK COUNT'Y KECORCER
herein referred 1o as “MoOrtnagors,” and

2390 B Walnut Grove Brookfield, Wisconsin
]

o

(No. and Street) {City) {State)
herein teferred ta as *Mortgagee,” witnesraih:

THAT WHEREAS the Mortgagois “are iustly indebred to the
Mortgagee upon the installment note of even dar: hecewith, in the principa)

Fifty Thousand and NO/lOO“—"_‘: ““““““ TDOLLARS hoes

sum of o, .
($..509,00¢. 00 }, payable to the ordc Gf and delivered - [:27 %

to the Mortgagee, in and by which note the Mortgagors promise.ro pay the
said principa! sum and interest at the rate and in installments 45 previded in Above Space for Recorder’s Use Only

said note, wich a fina} payment of the balunce due on the 288 o -

day of April o ¥¥ 2028 und @207 said principal and interest are madc payable at such
place as the holders of the note may, from time ro time, in writing appoint, nad in absence of such appointment, then at the office of
the Mortgagee ar 2390 B Walnut Grove, Brookfield, Wisnansi::_,__smoa

NOW, THEREFORE, the Mongagors to secure the payment of the saia ronsipal sum of moncy and said interest in
accordance with the cecms, provisions and limitations of this morcgage, and the performaicy of the covenants and agreements herein
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of One T=Nar in hand paid, the receipt whereof
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee's succestors and
assigns, the following described Real Estate and all of their estace, right, title and interest these.n, situate, lying and being in the

Village of Flossmoor counTy OF Cook IN $TASF-OF ILLINOIS, 10 wit

Unit 2640-2N together with its undivided percentage interest in the common cleinents in
Flossmoor Country Club Apartments Condominium as delineated and defined in the Deciaration
recorded as Document No. 22557628, in the Southeast 1/4 of Section 1, Township 35 North, SRR
Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

which, with the property hereinafter described, is referred to herein as the “'premises,” / f/ 7”(/ J/ f H/J’
Permanent Real Estate fadex Number(s): 31-01-420-048-1035 T O, 33

2640 Central, Unit 2N, Flossmoor, Illinois 60422

Addressies) of Real Estare:

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto (which are pledged primarily and o a
pacity with said real estate and not secondarily} and all apparatus, equipment or articles now or hereafter therein or thereon ured to
supply heat, gas, air conditioning, water, light, power, cefrigeration (whether single units or centrally camrolled), and veniilation,
mcludmg {without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inader beds,
awnings, stoves and water heaters, All of the foregoing are declared to be a part of said real estate whether physically artached thereto
or not, snd it is agreed that all similar apparatus, equipment or arricles hereafter placed in the premises by Mortgagors or their
successors or assigns shall be considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto rhe Mortgagee, and the Morrgagee's successors and assigns, forewer, for ghe
purposes, and upon the uses hercin sec forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws
of the Stare of Illinois, which said rights and benefits the Morigagors do hercby expressly release and waive,

Lynn R. Schwerman Divorc2d and not since remarried

The name of a record owner is:
This mortgage consists of four pages. The covenants, conditions snd provisions appearipg on pages 3 and 4 are incorporated
hescin by reference and are a part hereof and shall be binding on Mortgagors, their beirs, successors and assigas. :

Witness the hand . 27 and seal . . )l M1prtgngors the day ard year first above written.
,’Z‘J.Qﬁm (SEAL) -(SEAL)
PLEASE /] ynn R/ Schwerman
PRINT OR
TYPE NAME(S)
BELOW (SEAT) (SEAL}
SIGNATURE(S)
State of Mlinois, Countyof o0k .
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that __Lynn R. Se werman  Yyumeesd ond ved Qieas Aemasesd
i1y known to me to be the same person —__ whose name is subscribed

- signed, ¢malzd and delivered che said instrument as her -
B voluntary acr o= the uses and purposes therein set forth, including the release and waiver of

pAt of homestead,

Given under my hand and official seai, this 29th day of re — 1 19.96

Cnmniﬁfifo_n expires laliiaidis 79 19 78 _ /. / L e i
¥ R N - / NOTARY PUBLIC
'\" 'I'his"instrum;g!)wasprepnrcd by Dawn M. Hambly, Canna and Cenra. Ltd., 2024 Hickory Road,.Homewcogi

o : {Narae and Address) Illinois 60430

by .

! Mail (his_,jnsm‘:% o _Pawn M. Hambly, Canna and Carna, ILtd., <UZ4 Hickory Road
R (Name and Address)
Homewood Illinois | = 60430
(City) (State) {Zip Code)

OR RECORDER'S OFFICE BOX NO.
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. 117 The procesds of any foreclosure sale of the premises shall be distributed and applied in the following order of priarity:
First, on account of )l costs and expenses incident to the foreclosure proceedings, including all such items a5 are mentioned in the
preceeding paragraph hereof; second, all other itams which under the terms hereof constitute secured indebredness additional to thar
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, theic heirs, legal representatives or assigns, as their rights may appear.

12.  Upon or any time after the filing of a complaint to foreclose this morigage the court in which such complaint is filed
may appoint receiver of said premises, Such appointment may be made either before or after the sale, without notice, without regard
10 the solvency or insolvency of Mortgagors at the time of upplication for such receiver and without regard to the then value of the
premises or whether the same shall be then occupied as o homestead or not, and the Mortgagee may be uppointed as such receiver,
Such receiver shall have pawer ta collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of s sale and a deficiency. during the full statutory period of redemption, whether there be redemption or not, as well as
during any further times when Moregagors, except for the intervention of such receiver, would be entiled 10 colleet such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
manzgement and operation of the premises ducing the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
fareclosing this morigage, ot any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of 2 sale and deficiency.

13. No acrion for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available vo tnz party interposing same in an action at law upon the note hereby secured.

14. The Mortgige: shall have the right to inspect the premises at all rearonable rimes and access thereto shall be permitted
for that purpose.

15. The Morgagois +iall periodically deposit with the Mortgagee such sume as the Mortgagee may reasonably require for
payment of taxes and assessments ori-the premises. No such deposit shail bear any interest.

16. 1f the payment of said irdebredness or any part thereof be extended or varied or if any part of the security be released,
2l persons now or at any time hercaiter lable therefor, or interested in said premises, shall be held to assent to such extension,
variation or release, and their lability and the Jien and all provisions herect shall continue in full force, the right of recourse againse
all such persons being expressly reserved by vae Mortgagee, notwithstanding such extension, variation or release.

17.  Mortgagee shell releasc this morigage and lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reazonakle fee to Mottgagee for the execution of such realease.

18. This mortgage and all provisions hereof. 2hall extend to and be binding upon Mortgugors and all persons claiming under
or through Mortgagors, and the word *‘Morcgagors” ‘wher used herein shall include ail such persons and all persons fiable for the
payinent of the indebtedness or any part thereof, whether o' ot such persons shall have executed the note or this mortgage. The word
“Mortgagee'" when used herein shafl include the successors anid wssigns of the Mortgagee named herein and the holder or holders,
from Lime to time, of the note secured hereby.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TOQ ON PAGE 2. v

1. Mortgagors shall (1) promptly repair, restore ot rebuild any buildings or improvements now or hercafrer on the premises
which may become damaged or be destroved: (2) keep said premises in good condition and repair, withour waste, and free from
mechanic’s or other liens or claims for lien nor expressly subordinared ro the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within 2 reasonable time any building or buildings now or at any time in
process of crection upon said premises; (5) comply witE al! requirements of law or municipal ordinances with respect to the premises
and the use thereof; (5) make no matenial alterarions in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special axes, special asscsments, water
charges, sewer service charges, and other charges against the pramises when due, 2nd shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Mortgagors shal! pay in full under protest, in the manner
provided by starute, any tax or asssessment which Morigagors may desire to contest.

3. 1n the cvent of the enactment after this date of any law of lllinois deducring from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessmenis or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating ta the taxation of mortgages or
debts secured by mortgages or the morrgagee's intersst in the property, or the manner of cullection of taxes, so as to affect this
mortgage or the debt secured heteby of the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay ‘uci taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortagee 22) it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the impositian, of interest beyond the maximum smount permitted by law rhen and in such event, the Mortgagee may
elect, by notice in writing givrii-to Mortgagors, to declare all of the indebtedness secured hereby 10 be and becowe due and payable

sixty (60) days fram the giving 2f such notice.

4. 1, by the laws of the Usnited States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuzitce'of the note hereby secured, the Mortgagors covenant and agree to pay :uch tax in the manier
required by any such law. The Mortrsgors further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee's successors or assigns, against 9y Jiability incurred by reason of the imposition of any tax on the issuance of the not:
secured hereby.

5. At such time as the Mortgsgors are no: inv default either under the terms of the note secured hereby or under the rerms of
this mortgage, the Mortgagors shall have tuch peivileze of raaking prepayments on the principal of said note (in addition to the
required payments) as may be provided in said not..

6. Mortgagors shall keep all buildings 2nd imp ovimznts now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies pro>i2ing for payment by the insurance companics of moneys sufficient cither
to pay the cost of replacing or repairing the same or to pay in fail the indebredness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss or damage, to Mortgagee, such rights to be evidenced by the standard
morigage clause to be actached to each policy, and shall deliver all policies, including additiona! and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver rewcv.al policies not less than ten days prior to the respective dates
of expiration.

7. In case of defauls therein, Mortgages may, but need not, makeary payment or perform any act hercinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need not_ make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or sertle any ta:licn or other priot lien or title or claim therer.,
or redeem from any tax sale or forfeiture affecting said premises or contest zny tux of ussessment. All moreys paid for any of the
purposes herein suthorized and all expenses paid or incurrd in connection therewith, tic’ading attorney’s fees, and any other moneys
advanced by Mortgugee to protect the mortgaged premises and the lien hereof, shall be six much additional indebtedness secured
hereby and shall become immediately due and payable without notice und with interest there<a.ar the highest rare now permitted by
Hlinoss law. Inaction of Mortgager shall never be considered as a waiver of any right acauing te-the Mortgager on account of any

default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby uuthorized relating to taxes or assessments, r1ay 'o so according to any bill,
statement or estimate procured from the approprizte public office without inguiry into the accuracy” o7 such bill, statement ot
estimare or into the validity of any tax, assessment, sale, forfeirure, tax lien or ritle or claim therec,

> 9. Mortgagors shall pay cach irem of indebtedness herein mentioned, both principal and interest, wnin Jue acceiding to the
% terms bereof. At the option of the Mortagagee and withour notice to Mortgagors, all unpsid indebtedness secu/a by this mortgage
€ shall, notwithscanding anything in the note ot in this mortgage to the contrary, become due and payable {a) imniediately in the case
w of default in making pavment of any installment of principal or intersst on the note, or {b) when default shall sccur and continue for
L™ three days in the performance of any other agreement of the Mortgagors herein contained. :
0 10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right tc
2.t loreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
Q) decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attomneys’ fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated 5 to items to be expended after entry of the decree) of procuring al! such abstracts of title, title scarcher, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasorably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant (o such decree the
true condition of the title 1o or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebredness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by Winois law, when paid or incurred by Merrgager in connection with () any proceediug, including probace and
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reasrii of this
mortgage of any indebtedness hereby secured; or {b) preparations for the commencement of any suit for the foreclosure hereof after
accruzl of such right to foreclose whether or not actually commenced; or (c} preparations for the defense of any actual or threatencd

suit or proceeding which might affect the premises or the security hereof.
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