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THIS MORTGAGE ("Seaurity instrument’) ls og'o March 25, 1996 . The mongagoris
GREGURIOC TORRES, Her Pusband and MA ELSA TORRES, His Hife

("Borrower*). This Security Instrument Is nivento La5alle Bank, F.S5.B.
, which Is organized and

oxisting undar the laws of the Undisd States of America , and whose address I8

4242 N. Harlem Ave., Norridge, IL 30634
{"Lender’). Borrower owes Lender the principal sum o, Fifty One Thousand Dollars and no/100
Daliars

U.s $51,000.00 ). This dabt Is evidenced ov-Borrower's nate dated the same date as this

ecurity Instrument ('Note"), whlch provides for monthly peymants, with the full debt, if not Eald eamer due
and payable on April) 1, 2006 This Secwitv Instrument secures to Lendsr: (a) the
repayment of the debt evldencad by the Note, with Interast, anc’ aif renewals, extanslons and modlllcat!ons
of the Nate; (b) the payment of ali other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and {(c) the performance of b"'rmers covenanis and agreements
under this Security instrument and the Note. For this purpose, Borrowar d¢es hereby morstgage, grant and

canvey to Lender the following dascribed property located in Cook,
County, Hinois;

LOT 36 IN BLOCK 18 IN JAMES H. CAMPBELL’S ADDITION TO CHICAGO, ZEING A
SUBDIVISION IN THE NORTHWEST 1/4 (EXCEPT THE EAST 50 FEET THEREQF), IN SECTION -
14, TOWNSHIP 3B NORTH, RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIOZAN, IN COOK
COUNTY ILLINOIS,

C N

Hans DQ M
Al

which has the addraess of 3730 W. 57th Place Chicago
[STREET] [CITY)
Winols 60629 {"Propeny Address");
ZIP CODE
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Upon paymaent In full of all sums secured by this Securlty Instrument, Lender shall promptiy refund to
. Borrower any Funds hald by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property,
7 Lander, prior to the acquisition or sale of the Property, shall apply any Funda heid by Lander at the time of
) acquisition or sale as a credlt against the sums secured by this Security Instrument.

3. Application of Payments. Unlass applicable Jaw provides otherwise, alt payments recelved by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note,;
sgcond, 10 amounts payabie under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any iate charges due under the Note,

i 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributable (o the Property which may attain priority over this Security Instrument, and leasehold payments
or grouna reucs. if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or If
not pald in that snsnner, Borrower shall pay them on time directly to the person owad payment, Borrower
‘shalt promptly teridsh to Lender all notices of amaunts to be pald under this paragraph. If Borrower makes
these paymsents uirest!y, Borrower shall promptly furnish to Lender receipts evidancing the payments.

Borrower shall proniptly discharge any lien which has priority over this Securfty instrument unless
Borrower: (a) agrees in witiig to the paymant of the obligation secured ty the llen In a manner acceplable
to Lender; (b} contests i good falth the llen by, or defends agalnst enforcement of the llen In, legal
proceedings which in the Lercier'a. zolnlon operats to prevent the enfarcement of the lfen; or (¢} securas
from the holder of the llen an ayreement satlsfactory to Lender subordinating the llen to this Sacurity
instrument. if Lender datarmines thar any part of the Proparty is subject 1o a fien which may attain priority
over this Securlty Instrument, Lander way pive Borrower a notice identitying the llen, Borrower shall satisfy
the lien or take one or mora of the actionz 4et forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Boriuwer shall keep the Improvements now existing or herealter
arected on the Proparty insurad against loss by fire, ixwards Included within the term “extended coverage”
and any other hazards, including floods or floodina, for which Lender requires insurance. This Insurance
shall be maintained In the amounts and for the paricds that Lender requlres. The insurance carrler
proviling the insurance shail be chosen by Borrower aukact to Lender's approval which shall not be
unreasonably withheld. 1Y Borrower fells to maintain coverage described above, Lender mey, at Lender's
optlon, obtain covarage to pratect Lender's rights In the Propery in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptabiv to bander and shall Include & standard
mortgage clausa. Londer shall hava the right to hold the policies and renuv/als, if Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and rersvial notices. In the event of loss,
Borrowsr shall give prompt notice to the insurance carrier and Lender. Lapdar may make proof of lass If
nat made promptly by Borrower,

Unless Lender and Borrower otherwise agree In wiling, nsurance procexds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr i8 econminiically feasible and
Lender's asecurity 1s not lessened. if thie restoration or repair Is not economically feralsie or Lender’s
sacurity would be lessened, the ingurance proceeds shall be applied to the sums secured Ly this Securlty
Ingtrument, whether or not than due, with any excess paki to Borrower. If Borrowor abandor.s the Proparty,
or does not answer within 30 days a notice frarn Lander that the insurance carriar has offersp i settle a
¢cigim, then Lendar may colect the Insurance praoceads. Lander may use the proceads 1o repa.’.or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then dus. The 30-day
petiod will bagin when tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall
not extend or postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or changg .
the amaunt of the payments. 1f under paragraph 21 the Property Is acquired by Lender, Borrower's right t
any Insurance policies and proceeds resulting from damage to the Prcperty pror to the acqulsition shallds
pase to Lender to the extent of the sums secured by this Securfty instrumeant Immediately prior to th

acauisition.

N L
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-
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10. Condamnalion. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of anl part of the Property, or for canveyance in lleu of
condemnation, are hareby assigned and shall ba paid to Lander.

In the avent of & tota! taking of the Property, the proceeds shall be appiled to the sums secured by this
Security instrument, whether or not then dus, with any excess pald to Borrower. In the event of a pania)
taking of the Property in which the falr market vatue of the Proparly immediately before the taking is equal
10 or grestar than the amount of the sums secured by this Security [nstrument immediately before the
taking, unlese Borrower and Lender otherwise agree in writing, the sums secured by this Security
instrumant shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair market vaiue of the

" Property Irimedlately before Ihe taking. Any balance shali be paid to Borrower. In the event of a partlal
taking of the Property In which the falr market value of the Property immadiately before the taking Is less
than the arount of the sums secured immediately before the taking, unless Borrower and Lender
‘otharwlae agrie ' writing or unless applicable law otherwise provides, the proceeds shall be applied to the
gums secured by 1h's Security Instrument whether or not the surms ara then due.

If the Praperty |2 aozndoned by Borrower, or If, ater notice by Lender to Borrowar that the condemnor
offers to make g1 award ur settle a clalm for damages, Borrower tails to respond to Lender within 30 days
after the date the natica '2-given, Lender Is authorized to collect and apply the proceads, at its optlon,
aﬂhe'r‘ to :'jastoration ar repalr ¢/ 1he Property or 1o the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower ot ierwise agree In wriling, any application of proceeds to principal shall
not extand or poatpona the due data of tix monthly payments referred 1o in paragraphs 1 and 2 or change

thy amount of such payments.

11. Borower Not Releasad; Forbearaice By Lender Not a Waiver. Extenslon of tha time for
payment or modification of amontization of the surma sacured by this Security instrument granted by Lender
to any successor In Interest of Borrower shall not anerata to rolease the lability of the original Borrower or
Borrower's stccessors in Interest, Lender shail not'be raquired to commence procsadings agalnst any
sliccessor in Interast or refuse 1o extand time for paymert or otherwise madify amonization of the sums
sacurad by this Security Instrument by reasan of any demeadd made by the original Borrower or Borrower's
suceassors In imerest. Any forbearance by Lender In exerclsing £y right or remedy shall not be a waiver of
or preciude ths exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabllity; Zo-signers. The cavenants and
agreements of this Security tnstrurnant shall bind and benefit the succrssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenante ard agreements ghall be joint
and several. Any Borrower who co-signs this Security Ingtrumant but does not-execute the Nate: {a) Is
co-aigning this Security Instrument only to mortgage, grant and convey that Eicrrower's intarest In the
Proparty under the terms of this Security Instrument; (b) is not personally ot.igated to pay the sums
gacured by this Security instrument; und (c} agrees that Lender and any other Birrovrar may agree 1o
extand, modify, fotbear or make any accommadations with regard to the terms of this Srcity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Security Instrument Is subject 10 a law which sets
maximum loan charges, and that !aw Is finaily interpreted sc that the interest or other loan charges
collected or to be coliected In conrection with the loan exceed the permitted limits, then: (a) any such loan
charge shall ba reduced by the amount necessary to reduca the charge 1o the permittad limit; and (b) any
sums already collected from Borrower which oxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. If a refund feduces principal, the reduction wil be treated as & partla
prepaymant without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80 ﬁ f
ISC/CMDTIL//0894,/3014(0960)-L PAGE 5 OF 8 .
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AP# TORRES,G4616057 LN# 4616057

; BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained In pages 1
P through 8 of this Security instrument and In any rider(s) executed by Borrower and racardad with it.

‘}_ Withesses:

%6’_3..5@4_/@@_@@9‘”4; e SEAY
GREGORIO-TORRES / -BORROWER
Kf%? 2> SEAL)
MA ELSA TOﬁ;ES -BORROWER

(SEAL)
"BORROWER

{SEAL)
-BORROWER

(SEAL)
"BORROWER

(SEAL}
-BORROWER

[Space Below This L}« iior Acknowledgment}
STATE OF ILLINOIS , C00K County ss:

1, (i undergimna Q . 8 Notary Public In ars for said county and state do heraby certify that
GREGORIC TORRES and A ELSA TORRES Y\Ltwbard s Lo e

rsonally known to me 10 be the same person(s) whose nama(s) 47, subscribed to the forggolng
nstrument, appeared before me this day in person, and acknowledget' 1nst the signed and
deli}fared the sald instrument a3 their free and voluntary act, for tha usns and purposes therein
gat forth.

Given under my hand and officlal sgal, this 3 :5** day of M rel, A
My cofmissiongriohal SEAL”

DIARE M. TROJNIAR

Notary Public, State of (lhnais
My Commission Expires 54197 Notary Public

i WA R o8 e PR T Al

This Instrument was prepared by: Laurie V. Gron g; .
Address: 12 Salt Creek Lane, Suite 110 A
Hinsdale, IL 60521 a*

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0854/3014(0880)-L. PAGE 8 OF 8
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3y SCANADLE DOCUMENT - READ THE FOLLOWING RULES

1. Changes musi be kept in the space Hndimlons shown 3. Pintin CAPITAL LETTERS with BLACK PEN ONLY
1. DO NOT use puncivallon 4, Allow vily one space betwveen names, numbers and sddsesses

SPECIAL NOTE: "

102 TRUST aumber is Invelved, It must be put with the NAME, Teave gne space between the name and number A
! 17 yon da not have enough room for yous Ml name, Just your Iast nnme will be adenunie

Fropyriy Indes numbers (PIN #) MUST DE INCLUDED ON EVERY FORM

¢ “PIN:
Jal- Ul - Ule) - [daly) -

6_615(30(2101 triolrlr] €ls gg
MAILING ADDRIESS:

-0
-0
STREET NUMBER STREETNAME~APTor UNIT /25 &

31713]o] W&l 57“{/{ PLﬂé-_Eé_E
P

CITY 2 }

LD leinelo | El -
STATE: 2P, :
Heo AGERIR }

STREET NUMBER _ STREET NAME = APT or UNIT
Y020l _juLels 17 0] PIAAC

PROPLERTY ADDRESS: | | i

CITY ’
Cl el ol o)

STATE: YA
| ]l A dal 9] -
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