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EQUiTY SOURCE ACCOUNT ® MORTGAGE

In this Mortgage, “You", “Your” and "Yop:s“ means cach person signing as morigagor. "We,” "Us” and "Our" meuns
CITIBANK, FEDERAL SAVINGS BANK, 590 W Madison St., Chicago, [L 60661, The "Borrower” means

ALVIN SHEFLER AND MARION SHEFLER, Hi5 WIFE

_The “Agreement” means the Equity Source Account Agreemienand Disclosure of even date herewith signed by the Borrower in
connection with this Morigage. The “Property” means the real.estate, including the leaschold (il any), locaied at:
1430 JULI LYN LANE NORTHBROOK, ILLINOIS 60062

TH{S MORTGAGE between You and Us is made as of the datrnext to Your first signature belggw and has a final maturity

AL

date 25 years and 2 monihs [rom such date. M

s

The Agreemcent provides that the credit sccured by the Property is an open-end revoiving line of credil at a variable rate of interest,
The maximum amount of all loan advances made o the Borrowes ander the Agresmpit and which may be secured by 1his Mortgage
may not pxceed THIRTY THOUSAND b_.'_lnv 0D [U bbbt
dollars ($30,000.00__) (the "Credit Limit"). At any particular time, the cutstandiig obligation of Borrower to Us under the
Agreement may be any sum cqual to or fess than the Credit Limid plus interest and other charges owing under the Agreement and
amounts owing under this Moztgage. Obligations under the Agreement, Mortgage and any ridurs thereto shall not be released cven
if all indebtedness under the Agreement is paid, unless and unti! We cause & morigage release 0 be exccuted and such release is

properly recorded,

TO SECURE 1o Us: (s the payment and performance of all indebleducss and obiigations of -tz Rorrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment of all other sums savanced in gccordance
herewith to protect the securily ol this Mortgage, with tinance charges thereon at the variable rete described in the Agreement; und
(c) the paymeni of any future advances made by Us 1o Borrower (pursuant to Paragraph 16 of this Mortgage (hercia “"Future Loan
Advances”)) and, in consideration of the indebledness herein recited, You hereby mortgage, grant and convey 1o Us the Property,

TOGETHER WITH alt the improvements now or hercalter erected on the Property. and all casements, rights,
appurtenances, renits (subject however 10 the rights and suthoritics given herein w You to collect and apply such rents), royalties,
mineral, ol and gas rights and protits, water. waler rights and waier stock, and a)l fixtures now or hereafter atiached 10 the
Property (which, if this Motigage is on a unit in a condominium project or planned unit development, shalt include the common
elements in such project or development associated with such unit), all of which, including replacements and additions thereto, shall

be deemed to be and remain a part of the Property.

' +
‘-"6;3:
~ a2 PR
(l v “ 61
ESA Motngage - 1L - 6/94 {06/94) Rev. 08702494

Page 1 of 6

$21.30

TS0011 YRAN 1023 04/02/98 11337300
761




UNOFFICIAL COPY

LA




i i [ . P - v " E RN - . - O - [ . .

IN WITNESS WHEREOY, YOU HAYE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
. AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

IF MORTGAGOR I§ AN INDIVIDUAL

1

LVIN SHEFLER

7.1

.~ -‘) - ,{J / ' .
. S ‘_«/ . . . i . 'I( 7 /
4%, S - / 4/(/ £ ';Vé’?/f [
Dat Morigagor MARION SHEFLF;% Date *

i

Morigagor

Morigagor Date Witness Daie
STATE OF II:LII*JQ{S ) 58
County of __._ 1. A2 )

1, the undersigned, & Nolary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY thal: ALVIN
SHEFLER AND MARIO? SAEFLER, HIS WIFE

personally known 10 me (0 be the san:e persou(s) whose name(s) is(are) subscribed o the foregoing instrument, appeared before me
this day ir person, and acknowlerte 23 that {s)he(they) signed sealed and delivered the said insttument as his(her){their) free and
voluntary act, for the uses and purposes wneiein set (orth,

Yt
Given under my band vnd official scai, this < I day of

" l!‘v;NA“ e e
My Commission Ekpircs: OFFICIAL SEAL A4
Notary Public, State of Illinals
IF MORTGAGOR 13 §8usinsion Expires 6/21/97 |
not personally but solely as trusiee as aforesaid
By, L4
Tille
ATTEST: /
Title
STATE OF [LLINOIS ) SS
County gf )

1, the undersigned, a Notary Public in and for said County, ir the Swuac aforesaid, (DO’ HEREBY CERTIFY that

, President and / Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed and delivered 1ho-caid instrument as theis
own free and voluntary acts and as the free and voluntary act of the said corporation, as Trustee, for the uezs-and purposes therein
s¢t forth, and the said Secretary did also \hen add their acknowiedgement that (s)he, as
custodian of the corporate seal ol said corporation, did affix the said corporaie seal of said corporation to said instrutnent as his
(her) own frec and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein

sel forth,

Given under my hand and official scal, this day of

My Commission Expircs: |
Notary Public

You covenant that You are lawfully scized of the estate hereby conveyed and have the right 10 mortgage, gran(, and convey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage, You covenant thal
You warran: and will delend geneeally the title to the Property against all claums and demands, except those disclosed in writing 1o
Us as of the date of this Morigage. 3« .
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* You end We covenant and agree as follows:
1. Payment of Indebtedness. Borrower shall promptly pay when due the indebtedness secured by this Mortgage including,

* without limitation, that evidenced by the Agreement,

2 Application of Payments. Unless applicable law provides otherwise, all payments received by Us under the Agreement will be
applicd to the principal balance and any {inance charges, late charges, coflection costs, and other charges owing with respect (o the
indebtedness sceured by this Monigage in such order as We may choose from (img 10 timeg,

3. Charges; Liens. Except o expressly provided in this Paragraph 3, You shall pay all taxes, assessments and other charges, fines
and impositions attributable to the Property which may atain a priority over this Morigage, and leaschold payments or ground
rents, if any, by Your making pryments, when due, directly to the payce thercof. In the event You make payments dirccily to the
payee thereof, upon Our request You shall prompily furnish to Us receipts evidencing such payment.  We reserve the right 1o
require You er the Borrower (o pay to an cscrow account amounts 1o pay laxes and insurance when they are due. 1 We require
payments (o be made 10 o ¢scrow account, the amount of the payments will be determined in accordance with applicable law and
We will pay interest on the rayiaents, if required by applicable law.

You shall make payments, when Zecocon any indebicdness secured by a morigage or other Jien that is prior in right time to this
Morigage (a "Prior Morigage™). Yéu shall prompuly discharge the lier of any Prior Morigage not disclosed to Us in writing at the
time of application for the Agreement, provided, however, that You shall not be required to discharge any such fien so long as You
shall (8} in good {aith contest such lien by,-or defend enforcement of such Hen in, logal procecdings which operate to prevent the
enforcement of the lien or forleiture of the Prepeity or any part thereof, or (b) sccure from the holder of such prior lien an
agreement in form and substance satisfactory to Us subordinating such lien to this Mortgage, You shall not cnler inlo any
agreement with the holder of a Prior Morigage wherery such Prior Morigage, or the indebtedness secured thereby is inodified,
amended, extended or renewed, withiowt Our prior wriven consent.  You shall neither request nor allow any future advances to be
secured by a Prior Mortgage without Our prior written consent,

4. Hazard Insurance. You shall keep the improvements now existing or hercafler erected on the Property insured against loss by
fire, hazards included within the term "cxtended coverage” and sucn other hazards as We may require (including flood insurance
coverage, if requircd by Us) and in such amounts and for such periods as'w: may require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amuuril not less than that necessary (0 comply with any
coinsurance percentage stipulated in the hazard insurance policy.  All insupece policies and renewals thercof shall be in form and
supstance and with carriers acceplabie to Us and shall include a standard mortgegce <lruse in favor of and in form and substance
satisfactory to Us. In dic event of loss, You shall give prompt notice to the insuranes ~arrier and Us. We may make proof of loss

if not made promptly by You.

1f the Property is abandoned by You, or if You fail to respond to Us within thirty (30} days fron: the date the notice is mailed by
Us to You that the insurance carrier offers to setile a claim for insurance benefits, We are autheiiiad to collect and apply the
insurance proceeds at Our oplicn either (o restoration or repair of the Property, or 10 sums secured by this Mortgage.

It the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interes: a and to any insurance
policics, and in &nd to the proceeds thereot resulting trom damage to the Property prior o the sale or acquisition, shall pass to Us
to the extent of the sums secured by this Mortgage immediately prior to such salc or acquisition,

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgzage covers a unit in a
corgominium project oi planned unit development.

5. Preservation and Maintenance of Propetty; Condominiums and Planned Unit Developments, I this Mortgage is on a unit
in & condominium or a planned unit development (herein "Condominiumn Project"), then: {a) You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constiuent documents (hercin "Project Documents”), including the payment wben duc of
assessments imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner's
Association”); (b) You shatl be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the
Owners Association maintains in full force and effect a “master” or "blanket” policy on the Condominium Project which provides

ESA Moagage - 1L - 6194 (06/94) Rev. 08/02/94
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insurance coverage against fire, hazards included within the term “extended coverage” and such other hazards (including flood
" insurance) us We may require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (¢)
the provisions of any Project Documents regarding the application of any insurance proceeds from "master” or "blanket” policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Mortgage to the extent necessary to avoid
conflict berween the provisions thereof and hereof; (d) You hereby assign to Us the right to receive distributions on account of tie
Property under "master” or "blanket” policies covering the Condominivm Projcct to the exient not applied 1w the restoration or
cepaic of the Property, with any such distributions in cxcess of the amount necessary to satisfy in ful) the obligations secuced by this
Mortgage being paid 1o You; {¢) You shall give Us prompl wrillen nolice of any lapse in any insurance coverage under a "master”
or "blanket” policy on the Condominiutn Project; and (£) You shall not, withowt Our prior written consent, consent 1o cither (i) the
abandonment or termination of the Condominium Project (except for the abandonment or termination provided by law in the case of
substantial destruction by tire or other casualty or in the case of a 1aking or condemnation or eminent domain), (i) any material
amendment to the Project Documents (ingluding any change in the percenlage interests of the unit owners in the Condominium
Projects, or (iii) the effectuation ot any decision by the Owners Association to lerminate professional management and assume self-
managemenl of the Condominium Project. If the Property has rental units, You shall maiutgin insurance agaivst rent loss in
addition to the other Lazirds for which insurance is required herein.

6. Protection of Qur Stcuity. If You fail o perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interedt i the Property, We may, st Our option, iake any action reasonably necessary (including, without
limitation, paying expenses and avvorney fecs and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Our interests.  Any amouvins dishursed by Us pursuani (o this Paragraph 6, with interest thereon at the variable rate
described in the Agreement, shall becosie indebtedness secured by this Morigage (except as expressly provided herein). Nothing
conlained in this Paragraph 6 shall require/Us lo incur any expease or lake any aclion hereunder.

7. Inapectlon. Ve or Our agents may cnter and insjcct the Property, after giving You reasonable prior notice.

8. Condemnatton. The procecds of any award ri claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, o part tidrzof, or {or conveyance in licu of condemnation, are hercby assigned and
shall be paid to Us. Neither Bocrower nor You will be relivved of any vbligation to make payments if We apply the award received
to the outstanding balance owed.

If You abandon the Property, or if, after notice by Us o You that(ths condemnor offers to make an award or scitle & claim for
damages, You fail o respond to Us within thirty (30) days after the date sypeh notice is mailed, We are authorized o coliect and

apply the proceeds in the sane manner as provided in Paragraph 4 hereol.

9. Forbearance Not a Walver. Any forbearance by Us in exercising any rigit or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or'rzaedy in the future.  Any walver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants atg agreements herein contained shall
bind, and the rights hercunder shall inure to, Your and Our respective Successors and assigrs, subject to the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and several. The captiony-exil lieadings of the paragraphs
of this Morlgage arc for convenience only and arc not to be used to interpret or define the provisions herco?,

11, Notlces. Excep: for any notice required under applicable law to be given in arothicr manner, (a) any notice Lo You provided
for in this Morigage shalt be given by personal delivery or by mailing such notice by first-class postage paid, addressed 1 You at
the address of the Property shown at the beginning of this Morigage or at such other address as You inay designate by notice 1o Us
as provided herein, and (b) any notice to Us shall be given by personai delivery ot by mailing such notice by certified mail, rewrmn
receipt requested, o Our address stated herein or W such other address as We may designate by notice 1o You as provided herein.

12. Severabllity, If any werm of this Morlgage is found o be unenforceable, all other provisions will remein in full force,

13. Due on Transter Provision - Transfer of the Property. 1f all or any part of the Property or any interest in it is sold or
wansferred (or it a beneficial interest in You is sold or transferred and You are not a naturai person) without Qur prior wrilten
consent, We may, at Our option, require imumediate payment in full of all sums secured by this Mortgage, However, We shall not
exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. If We exercise this option, We
shall give You noiicc of acceleration, The notice shall provid: a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage musl be paidg ' ch,sc sums are nol paid prior o the expiration
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, Of this period, We may invoke any remedies permitied by this Morigage without further notice or demand on You.

- 14. Default, I You bresch any term in this Mortgage, or if Borrower fails to perform any obligation under the Agreement, We
may, Al Our option, declare all sums secured by this Morlgage to be immediately due and paysbie without further demaivd and may

. invoke the power of sale under this Mortgage and any other remedics permitted by law. We may coliect from You all reasonable
costs incurred in entorcing the yerms of this Mortgage, including attorney's fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hercunder, You hereby assign to Us the rents of the Propeny; provided,
however, that You shall have, prior to acceleration under Pavagraph 14 hereof or abandonment of the Property, the right to collect
and retain such rents as they become due and paysble,

16. Future Loan Advances. Upon Your request, We at Qur option may make Future Luan Advances o You or Borrower. Such
Future Loun Advances, with inlerest thereon, shall be secured by this Mortgage when evidenced by a promissery note or agreement
siating that said note or agreement is so secured.

i7. Release. Upon pavinent of all sums sccured by this Morigage and upon (&) expiration of the Agrcement or {b) Your request,
We shall release this Morgage and You shall pay all cests of recordation, if any.

18. Appolntmeni of Receives: Lender In Possessfon. Upon acceleration under this Mortgage or abandonment of the Property,
We shall b2 entided to have a recavar appointed by a court 1o enter upon, take posscssion of, and manage the Property and collect
the rents of the Property including thuse past due.  All rents collected by the receiver sholl be applicd first 10 payment of the costs
of management of the Peoperty and collection of rents, tncluding but not limited to, recciver's fees and premiums on the receiver's
bonds and reasonable attorneys {ees and Uizaio the sums secured by this Mortgage. The receiver shall be fiabie 10 account only for

those rents actually received.

19. Statement of Obligation. We may collect a-{eo-for furnishing a siatement of obligation in an amount not to exceed the
maximum amount permitied under applicable law.

20. No Merger. There shall be no merger of the interest or bsta creatcd by this Mortgage with any other interest or estaic in the
Property at any time held by or for Our benefit in any capacity, withowt Our prior written consent,

21, Fixture Filing. This Mortgage constitules a financing statement filest p4 & fixture filing in the Otficial Records of the County
Recorder of the county in which the Property is located with respect to any rad all (ixiures included within the term "Property™ as
used in this Morigage and with respect 10 any goods o other personal properly thaiinay now or hereatter become such {ixtures.

22, Third Party Waivers. In the event that any of You has not also signed the Agreesaced as Borrower, each of You: (a) agrees
that We may, trom time 1o time, withoul notice (0, consent froni or demand on You, and without affecting or impairing in any way
any of Our rights or Your cbligations, (i) renew, extend, accelerate, compromise or change ®h2 inlerest rate or other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (ii) acceptl, waive and release other
sccurity (including guarantees) for the obligations arising uader the Agreement of any promissory wow Or.agreement evidencing a
Future Loan Advance, and (b) waives {i) any right to require Us to procced againsi any Borrower orany other person, proceed
against or exhaust any sccuriiy for the obligations securcd by this Mortgage or pursue any other remedy ir. Qur power whatsoever,
(i}) any defense or right against Us arising out of any disabilily or other defense or cessation of liability of any Borrower for any
reason other than full payment, (i) any defense or righs against Us arising out of Our foreclosure upon the Praparty, even though
such foreclosure results in the loss of any right of subtogation, reimbursement or other xight You have against any Borrawer, (iv)
all presentincnts, ditigence, protesis, demands and notice of protest, dishonor, and tonperformance, (v) until payment in full of the
indebtednrss secured by this Morignge, any right of subrogation or the benefit of any security for such indebtedness, and (vi} the
benefit of the statute of limitations affecting the Property o the extent permitted by law, Any partial payment by Botrower or other
circumstance that operates o (ol any statute of limitations as to such person shall operate to toll such siatue s to You,

23. Choiee of Law. This Morigage will be governed by and interpreted in accordancg with the federal laws of the Uniled Siates
and where ngt inconsisient with the laws of the State of Illinois, regardless of the siate i? which You or Borrower resides.

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.
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;25. Loan Charges Legisiation Affecting Our Rights. If the Agreement is subject to & law which sets tnsximum loan charges,

" and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in connection with the

Agreement exceed the permitted limits, then (s) any such loan charge shall be reduced by the amount necessary 10 reduce the charge

 to the permitted limit; and (b) any such loan charge already coliected {rom You or Borrower which exceeded permitied limils will

“ be refunded to You or Borrower; We may choose (o make this refund by reducing the principai owed under the Agreement or by

. making a direct payment 1o You or Borrower. 1f a vefund reduces principal, the reduction will ve ireated s a partial prepayment

without any prepayment charge due. I enactment or expiration of applicable laws has the effect of rendering any provision of the

. Agreement or this Mortgage unenforceable according 10 ils terms, We may at Our option, require immediate payment in full of all
{. sums sccured by this Mortgage and may invoke any remedics permitted by Paragraph 14,

26. Waiver of Homestead. You waive all right of homestead cxemplion in the Property.

27. Trustee Exculpation. i this Morigage is exccuted by an Ilinois land trust, You execute this Mortgage as trusiec as aioresaid,
in the exercise of the power and authority conferred vpan and vested in it as such trustee, and it is expressiy understood and agreed
by Us and by every person or hercafter clniming any right hereunder that nothing contained hercin or in the Agreement shail be
consirued Bs creating -~y liability on You personally 1o pay amounts owing in connection with the Agrecment or this Mortgage os
any inleres! that muy. oceur thereon, of (o perform any covenants either express or implicd contained in this Morigage, ali such
liability, il any, being c.rceczly waived, and that any recovery on the Mortguge or the Agreement shall be solely against and out of
e Property by enforcement ri-the provisions of this Mortgage and the Agreement, but this waiver shal! in no way affect the
personal iability of any individus! Bocrower, co-maker or guarantor of this Agreement,

Db 04-07-304-004:0000

LOT 82 IN WOOD OAKS GLEN PHASE ). BEING A SUBDIVISION OF THE SOUTHWEST U/4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTR AR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 19, 1978, AS
DOCUMENT NUMBER 3011919, {N COOK COUNTY, 'LLINOIS.
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