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WORTGAGE

THIS MORTGAGE 1S DATED MARCH 22, 1996, betwoen TIMOTHY C. O'SHEA and XUAN T, O'SHEA, HIS WIFE,
AS JOINT TENANTS, whose address Is 6139 N. CANRIZLD RD., CHICAGO, IL 60831 (referred to below ss
"Grantor”); and LaSaile Bank, FSB, whose address is 4747 '¢. Irving Park Rd., Chicago, IL 60841 (referred to

below as “Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortpuges, warrants, and conveys to Lender ail
of Grantor's right, title. and interest in and io the following describec. rae! property, 1ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures, alf easements, rights ok way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
Irrigation righis); and all other rights, royalties, and profits relating to the real pioperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of lllinole (the "Realgl
Property”): ‘
LOT 14 IN GEORGE C. YOST'S CANFIELD TALCOTT RIDGE ADDITION T4 CriICAGO, BEING
SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 4% %0ORTH, RANGE i2
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZ(F REGISTERED
DECEMBER 6, 1943, AS DOCUMENT 996636, IN COOK COUNTY, ILLINOIS. .

The Real Property or its addresa is commonly known as 6139 N, CANFIELD RD., CHICAGO, IL 60631, Theﬁ';'
Real Prcperty tax identification numbper is 12-01-120-002-0000,

Granior presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rente from the Property. In addition, Grantor grants to Lender a Uniform Gomimercia! Code security interest in

the Personal Property and Renis.
DEFINITIONS. The following words shall havae the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attilbuted to such terms in the Uniform Commercial
Code. All refarances to dollar amounts shall mean amounts in fawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving iine of credit agreement dated March
22, 1996, between Lender and Grantor with a credit iimit of $35,000.00, together with all renewals of,
axtensiona of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Mortgage is March 22, 2003, The interast rate under the Credit Agieement is a
variable interest rate based upon an index. The indax currently is 8.250% per annum. The Interest rate to be
appiled to the outstanding account balanca shall be at a rate 1.000 percentage points above the index, subject
however to the foliowing maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Existing indebladness. The words "Exisling Indebtednees” mean the Indebtedness describad below in the
Exlating Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means TIMOTHY C. O'SHEA and XUAN 7. O'SHEA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, ana accommaodation parties in connaction with the indebtednass.

Improvemenis. (The word "lmprovements” means and Includes without limitation all existing and future
improvements, bui'dirgs, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and othit construction on the Real Praperty.

indebtedness. The word “mJebtedness” means all principal and Iinteres! payable under the Credit Agreement
and any amounts expended or advanced by Lendsr 10 discharge obligations of Grantor or expenses incuried
by L.ender 10 enforce obfigatiors 4t Grartor under this Mortgage, together with interest on such amounis as
provided in this Mortgage. Speciiicatiy, withcut timitation, this Morlgage secures a revolving line of credit
and shail secure not only the amoum which Lender has presently advanced 1o Grantor under the Credit
Agreement, but also eny fuiure amcuris which Lender may advance to Grantor under the Credti
Agreement within twenty (20) yeara from the date of this Morigage to the same extent as if such futur
advance were made as of the date of the exezidion of this Mortgage. The revolving line of credit
obligaies Lenrler to make advances to Grantoi 8¢ long as Grantor complies with sii the terms of the
Cradit Agreament and Related Documents. Such udvences may be made, repaid, and remade from time
to time, aubject to the limitation that the lolal outstan<iiry balance owing at any one time, not including
finance charges on such balance at a fixed or varlable reee or sum as provided In the Credit Agreement,
any temporary overagaes, other charges, and any amounts expended or advanced as provided in this
paragraph, shall notl exceed the Credit Limit as provided in the Cruclt Agreement. {t is the intantion of
Granior and Lender that this Mortgage secures the balance outatar.diap) under the Credit Agreement from
time to {ime from zero up lo the Credit Limi as provided above and any iniermediate balance. Al no time
shall the principal amount of Indebtedness secured by the Mortgage, not«nciudittg sums advanced to
protect the security of the Mortgage, exceed $70,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successars and agsigrs. The Lender is the
rmortgagee under this Mortpage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, nad inciudes without
limitation all assignments and security interest provisions relating to the Personal Property 4nd Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Re
Property; together with all accessions, parts, and additions to, all raplacements of, and al} substitutions for, angv
of such properly; and togather with all proceeds (Including without fimitation &# insurance proceeds an
refunds of premiums) from any sale or othar disposition of the Proparty. b
a]

Property. The word "Propenty” means collectively the Real Property and the Persanal Property. e

Real Property. The words "Real Property" mean the property, interests and rights described above in @
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreaments, guaranties, security agreaments,
mortgages, deeds of trust, and afl other instruments, agresments and documants, whether now or hereafter
eristing, executed In connection with ihe Indebledness.
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Rents. The word "Rents” means all presant and futurg rems, revenues, income, issues, royaliies, prolits. and
other benefits derived from the Propenty.

i THIS MCRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QOF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE i5 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND EMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREHY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{)t as otherwise pravided in this Mortgage, Grantor shall pay to Lender all
3mc?:rnt'§issglc:riedqzy this Mortgage as they become due, and shall strictly pérform all of Grantor's obligations
n par

PQSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goserned by the following provisions:

Posseasion and 1’'se. _Until in default, Granlor may remain in possession and control of and operate and
manage the Property end cellect the Rents from the Property.

Duty to Maintaln. Grantar siall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainterar.ce necessary to preserve its value.

Hazardous Substances, The tuims "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened releass,” as useu-—n tnie Mongage, shall have the same meanings as set forth in the
Comprehensive Environmentgl Resporsza, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-.439 ("SARA"), the Hazardous Materiela Transportation Act, 49 U.S.C, Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 L1.S.C. Section 6901, et seqﬁ, or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant 10 aiy ofihe foregoing. The terms "hazardous waste” and “hazardous
substance” shall also inciude, without limitatic, petroleum and petroteum by-products or any fraction thereo!
and asbesios. Grantor represents and warrants to-Lander that: () During the period of Grantor's ownership
of the Property, thera has been no use, generaion, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiarie by any persop on, under, about or from the Prapesty;
{b) Grantor has no krowledge of, or reason ‘o belleva tnat there has been, except as previously disclosed 10
and acknowledged 33 Lender In writing, (ci) any use, ercration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Gr cubitante on, under, aboui or from the Prapenx by
any prior owners or accupanrts of the Property or (i) any autua’ or threatened litigation or claims of any ind
by any person refating 10 such matters; and (c) Except as orevicusly disclosed to and acknowledged by
Lender in writing, (i) naither Grantor nor any tenani, contractor, age:w-ar other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ol, or release &ry hazardous waste or subsiance on
under, about ar from the Properly and (I} any such activity shall ra conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ‘nciuding without limitation those laws,
regulations, and ordinances descried above. Grantor authorizes Lendes zad its agents 1o enter upon the
Property to make such ingpections and tests, at Grantor's expense, as Lenter may deem appropriate to
determine compliance of the Proparty with this section of the Mortgage. Any nspactions or tests made by
Lendar shall be for Lender's purposes only and shall not_be construed ‘o Creats anv reaf)onsibun or liabiiity
an the part cf Lender to Grantor or to any other person. The representations and !varranties conta ned hereln
are based on Grantor's due diligence In investigating the Property for hazardous 7aste and huazardous
substances. Grantor hergdby () releases and waives any future claims against Lerusr for indemnily or
contribution in the event Grantor bacomes ltable for cieanup or other costs under any such laws, and (b}
agrees to Indemnify and hold harmless Lender against any and &ll claimo, fosses, .abllities, damanes
Penalties, and expenses which Lander may directly or indirectly sustain or suffer resulting frcm 2 breac of
his section of the Mortgage or as & consequence of any use, generation, manufaciure, siorage, disposal,
ralease or threatened release occurring prior to Grantor's ownership or interest In the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation t¢ indemnily, shall survive the payment of the Indsbtedness and the satlsfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure o otherwise,

Nulsancs, Waste. Grantor shall aot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an or to the Property 0r any portion of the Property. Without limiting the enerality of the
foragoing, Grantor will no! remove, or lE;raml th any other party the right to remove, any timber, minerals
fincluding oll and gas), sail, gravel or rock products without the priar written consent of Lender.

Removal of improvements. Grantor shail not demolish or remove any improvements from ths Aeal Proparty
without the prior written consant of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wit
Improvements of at least equal value,

Lender's Right 1o Enter. Lender and its agents and represertatives may anter upon the Real Property at All
reasonable fimes to attend to Lender's interests and to inspact the Property for purposes of Grartor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

:
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regulations, now or hereafter in effect, of all governmental authorities appiicable to the use or occupancy of the
Property. Grantor may conltest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPaals, 80 long as Grantor has notified Lender In writing prior to
dolné; 80 and s0 long as, in Lender's sole opinion, Lender's Interests in the Propert( are not jeopardized.
Lender may require Grantor t0 post adeguate sacurity ar a surety bond, reasonably salisfactory to Lender, lo
protect Lender’s intarast.

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Property. Grantor shall do all
cther acts, in addition 10 those acts set forth above in this section, which from the character gnd use of tha
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable alt
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all ar any
patt of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance ol Real
Property or any right, title or interest therein; whether legai, beneficiai or equitable; whether voluntary or
involuntary; whetne: by outright sale, deed, instaltment sale contract, (and contract, cuntract lor deed, J2asehold
Interest with a term griater than three (3) years, lease-option coniract, or by sale, agsignment, or transfer of any
benefictal interest in 0710 any land trust holding title to the Real Property, ar by any other method of conveyance
of Real Property interast ! any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownarsiip of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabllity company Iniarasis, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibiied by federal taw or by Hlinols law,

'{dAlr(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.
Payment. Grantor shall pay when duc{znd in all events prior to dellnquency? all taxes, payroll taxes, speciai
taxes, assessments, water charges and scwar service charges levied againgt or on account of the fi‘raperty.
and shall pay when due all claims for wark dzne on or for services rendered or material furnished to the
Property. Grantor shail maintain the Propert; {ree of all liens having priority over or equal to the interest of
Lender under this Mongage, except for the fian o*taxes and assessments not due, except for the Existing
Indebtedness referred to below, and axcept as otharwise provided in the following paragraph.

Right To Conteat, Grantor may withhold payment of ‘any tax, assesament, or clalm in connection with a good
faitn dispute over the obligation to pay, so Iong as Lence’s Interest in the Property is not Aao!)ardized. it a'llen
arises or is filed as a result of nonpayment, Grantor shat! vithin fiteen (15) days after the tien arises or, if &
ilen is filed, within fifteen (15) days after Grantor has notlca ¢, the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suficiant corporate surety bond or other security
satlsfactory to Lender in an amount sulficlen! to discharge the.iién plus an\( costs and attorneys' fees or other
charges that could accrue as a result of a forectosure or sale uner he lien. In any contest, Grantor shall
defend itselt and Lender and shall satisty any adverse judgment hefrie enforcement against the Property.
Grantga i shall name Lender as an additiona! obligee under any suioty bond furnished i the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiecicry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t eliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at east fifteen (15) days belors ary work is commenced,
any services are furnished, or any materials are supplied 1o the Property, if any mechan’s's-lien, materiaimen’s
lien, or other llen could be asseried on account of the work, services, or materials. Geanter will upon request
of Lender iurnish to Lender advance assurances satisfactory to Lendsr that Grantor ¢candra will pay the cost

of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property aie a par ol this

ongage.
Maintenance of insurance, Grantor shall procure and maintain policies of fire Insurance with standard
axtended coverage endorsements on a replacement basis for the full insurable value ccvering all
Improvements on the Real Propenty in an amount sufficient io avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deflver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelied or diminished withour a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to gtive such natice. Each insurance policy also shail Include an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Granior or any
other person, Should the Reai Property at any time become localed in an area designated by the Director of
the Federal Emer%enc Management Agency as a sgeclal flood hazard area, Grantor agrees to obtain and
maintain Federa) Flood Insurance, to the extent such Insurance s required by Lender and is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of theloan, or the maximum limit of
coverage that Is avallable, whichaver ig less.
Application of Proceeds. Grantor shall promcftly natllrthendel of any loss or damage to the Procerty. Lender

Q 80 Wi

may make praof of loss It Grantor fails to in fitteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty.
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
g destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
i, expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoraticn If
¥ Grantor is not in default hereunder, Any Sroceeds which have not baen disbursed within 180 days after their
_ receipt and which Lendar has not cormmitted to the repair or restoration of the Property shall be used first to
Y pay any smount owgag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the Indebiedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Proparty covered by this Mortgage at an; lrustee's sale or other sale held under the
provisions of this Montgage, or at any foreclosure sale of such Property.

Compiiance with Exlatlnﬂ Indebledness, During the perlod in which any Existing indebtedness described

below is in effect, compliance with the insurance provisions contained in the instrument evidencing such

Existing Indeitedness shall constitute compliance with the Insurance provisions under this Morigage, to the

extant Compnar.ce with the terms of this Mortgage would constitute a dys:alicauon of insurance requirement. if

any proceeds frar the insurance become payable on ioss, the provisions in this Mongags for division of

nrggg%s shall ‘apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LetiowzR. I Grantor fails to comply with any provision of this Mort?age, Inc!udg}ﬂ any
obligation to maintain Existing Indebtedness in good standing as required below, or it any actlan or proce n%is
commenced that wouid materal'y affect Lerder’s interests in the Pro?erty Lender on Grantor's behalt may, but
shall not be required to, take a*, action that Lender deems apprapriate. Any amount thal Lender expends In 8o
doirig will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender 10
the date of regarmenl by Grantor. £ such expenses, at Lender's optian, will &? be payable on demand, (b) be
added to the balance of the credit line ans-he apportioned among and be payable wit any instaliment payments
to become due durltng elther (i} the 18rm of anry applicable insurance policy or (il) the remalning term of the Cradit
Agreement, or (c) be lreated as a balluen payment which will be due and payable at the Credlit Agresment's
maturity, Thia ortgage also will secure pavipant of these amounts. The rights Previded for in this paragraph
ghall be tn addition to any other rights or any ramariies to which Lender may be entitled on account of the default,

' Any such actlon by Lender shail not ba construer as curing the default so as to bar Lender from any remedy that
" It otherwlse would have had.
“AVAF{!BANTY; DEFENSE OF TITLE. The following provisions refating to ownarship of the Property are a part of this
ongage.
Tile. Grantor warrants that: (a) Grantor hoids good ‘and-marketable title of record to the Property in fee
gimple, free and clear of al! liens and encumbrances other-hsn those set forth in the Real Property description
or in the Existing Indebtedness section bslow or in any title ‘aeurance policy, title report, or final title opinion
igsued in favor of, and accepted by, Lender in connaction witz s Mortgage, and * {b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to | ander.

Defense of Title. Subjact to thea exception In the paragraph above,-Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. Iri ‘ne event any action or proceeding I8
commenced that questions Grantor's title or the interest of Lender under N2 Monga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fany in suct.zroceeding, but Lender shail bs
entitied to participate in the proceeding and to be represented in the proceeding Dy counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, tu Lender such inatruitents as Lender may request

frein tima to time to permit such participation.

Compliance With Laws. Grantor warranis that the Praperty and Grantor's use of ihs Pionerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. Tha following provisions concerning existing indehbtedngss ({the “Existing
indebtacdness”} are a pa:t of this Morigape.
Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Granlor expressly covenants and agrees to pay, or geg to the payment of, the Exisling
Indebtedness and 1o pravent any defauit an such indebledness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebtednass,

No Modification. Grantor shali not anter Into any agreement with the holder of any mortgage, deed of trust, or
other sacurity agreement which has priority cver 1his Mortgage by which that agreemant (8 modlfied, amended,
extended, or renewed without the eror writtan consent ol Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The fullowing provisions retating to condemnation of the Property are a part of this Morigage.

Apgllcatlon ot Net Proceada. if all or any part of the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in lleu of condemnation, Lender may at its aiection require that all or any
gartion of the nst Froceeds of the award be applied to the (ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award aier payment of all reasonabie CeBIS,

CALYC29€

expenses, and attornays' fees incurred by Lender in connection with the condemnation,

Proceedings. (f any praceeding in condemnation is filed, Grantor shall promptly notify Lander in writing, and

Grantor shall promptly take such steps as may he nacessary to defend the action and obtain the award.

Grantor may be the nominal éacw in such proceeding, but Lender shal! b entitied to particlpate in the
n

praceeding and to be reprasen

the proceeding by counssl of its own choice, and Grantor will deliver or
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cause fo be delivered to Lender such Insiruments as may be requested by it from time to time to permit such
participation.

* IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
+ relating to governmental iaxea. fees and charges dre a part of this Martgage:
/

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documanis In
addniorg to this Mortgage and take whatever other action is requested by Lender 1o perfect and continue
_, Lender's lien on the Real Property. Grantor sheil reimburse Lender for all taxes, as descriied balow, together
E with ail expenses incurred in racording, perfecting or continuing this Mortgage, including without limitation all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgago.

Taxeg. The foiiowknF ghall constitute taxes 1o which this section applies: (a) a specific tax upon thig type of
Monga&e or upon all or any part of the Indebtedness secured by this Mcrtgage; R)) a specific tax on Grantor
which Grantor |s authorized or required to deduct from payments on the Indebtedness sacured by this type of
Mortgage; (c) a tax on this type of Mongage chargeable against the Lender or the holder of the Credit
Agreemsnt; und (d) a specific tax on all or any portion of the Indebledness or on payments of princlpal and
intarest mzaa iy Grantor,

Subsequent 7p~as. It any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this 2vurt shall have the same eflect as an Event of Dafault {as detined below), and Lender may
exercise any or 2\ 0! its avaliable remedies for an Event of Defauit as provided below unless Grantor elther
[a) pays the tax beicie it bacomas delinquent, or (b) contests the tax as grovided above in the Taxes and
: ie{w ?iectlan and dapasiic with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Sacurity Agreemeant. This instrument shall constiluie a security agreement to the extent any of the Property
constitutes tixtures or other persona’ prcperty, and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code as amendad from tima to time.

Securly Interest. Upon request by Lenrer, Grantor shall exacute financing stalements and take whatevor
other action Is requested by Lender to noruct and continue Lender's security interest in the Rents and
Personal Property. in addition to racordm&'ms Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantzr, 4le executed counterparts, coplies or reproductions of this
Mortgage as a !lnancingi statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this aecurity interest. Upan default, Grarot shall agsemble the Personal Propenr in & manner and
at a place reasonably convenient to Grantor and Lende: and make It available to Lender within three (3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and i.ender (gecured party), from which information
concerning the security interest granted by this Mortgage nsay ke obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morigage

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following pravisicas relating to further assurances and
attorney~in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time to time, upon reques: £ i.2nder, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender i»-to Lender's designes, and when
requested by Lender, cause o be filed, recorded, refiled, or rerecorded, «g the case may be, at such times
and in such offices and places as Lender may deem apprcpriate, any and al. tuch mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemcnie, Instruments of lurther
assurance, cenificates, and othar documents as may, in the sole opinion of Lendur, ba necessary or desirable
in arder to effectuate, complete, perfect, conlinue, or preserve ga) the obligations ot Grzntor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and securlty «n*arasts created by this
Mortgage on the Prope {) whether now owned or hersafier acquired by Grantor. Unless poohibited by law or
agreed 1o the contrary by Lender in writing, Grantor snhall reimburse Lender for ali ¢rty and expenses
incurred in connaction with the matters refeired to In this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do 50 for and in the pama of Grantor and at Granfor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, exscuting, dqllverlnP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10

accomplish the matters referred to in the preceding paragraph. g

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and 2¢
otherwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execule and &
deiiver 1o Grantor a suitable satigfaction of this Mortgage and suitable siatements of termination of any financin
statement on file avidencing Lender's sectirity interest in the Rents and the Personal Property. Grantor will pay,
Rermltted by appiicable law, any reasonable termination fee as determined by Lender from time to time. ~ If, a}
owaver t%%yment I8 made bx Grantor, whether voluntarily or otherwise, of by guarantor or by any third party, on @
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in m’
bankrupicy or to any similar person under any federal or state bankruptey iaw or law for the relief of debiors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an* of Lender’s property, or (c? br reason of any seitlement or comprise of any claim made by Lender with any
ciaimant (includinF without !imitation Grantor), the Indebtedness shall be cansidered unpaid for the purpose ot
enforcement of this Mortguge and this Mortgage shall continue to be efiective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
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' avidencing the Indebtedness and the Property will continue to secure the amount repald or recovered to the same

extent as |f that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, a1 the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortﬂago: () Grantor commits traud or makes a material misrepresentation at any time In connection
with the credit line account. This can include, for example, a false statement about Grantor's Income, assets
liabilities, or any other aspects of Granior's financlal condition. (b) Grantor does not meet the repayment terms of
ihe credit {ine account. (c? Grantor's action or inaciion adversely atfects the collateral for the credit line account nr
Lender's rights in the colfaleral. This can include, for example, fallure to maintain requirad ingurance, waste o
destructive use of the dwelling, fallure 10 pay taxes, death of all persons liable on the account, transter of lltie or
sale of the dwelling, creation of a llen on the dwslling withoul Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the ucgurrence of any Event of Default and at any time thereafter,
Lender, al its opi'on. may exercise any one or more of the following rights and remedies, in addition to any other
rights o7 remeg.ag nrovided Dy law.

Accelerate inZebledness. Lender shall have the right at its option without notice to Grantor fo declare the

entire Indebtedr.ess immediately due and pavabie, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. Witiv.raspect to alt or argr part of the Persanal Property, Lender shall have all the 7ights and

remedies of a secured-parn under the Uniform Commercial Code.

Collect Rents, Lender si2il_have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, Includ;.’.q amounts past due and unpaid, and apply the net procesds, over and abuve
Lendar's costs, against the Inceb.erdnass. In furtherance of this right, Lender may require any tenent or other
user of the Pro ertr to make pavinents of rent or use fees directly 1o Lender, {f the Rents are collscted by
Lender, then Grantor irravocablr dusignates Lender as Grantor's attorney-in-fact o endorse instruments
received In payment thereo! in the name of Grantor and to negotiate the same and collect the procesds.
PaYmants hy tenants or ather users 1o Lerder In response to Lender's demand shall satisty the obligations for
which the payments are made, whether i not any proper grounds for the demand existed. Lender may
exercise its rights under thia subparagraph either in person, by ugent, or through a receiver.

Morigagee in Possesslon. Lender shall have theright to be placed as mortgagee in poseession or to have a
recelver appointed to take possession of &l or any part of the Property, with the power lo protect and preserve
the Praperty, 1 eperate the Froperty preceding furoc!esure Or sale, and to collect the Rents from the Property
and apply the proceeds. over and abova the codl ¢! the recelvershlﬁ. against the Indebtedness. The
mortgagee in ?assess!on or recelver may serve withou’ bond If parmitted by faw. Lender's right to the
appointment of a recelver shall exist whether or no..ind apparent valus Of the Pruperty exceeds the
!rrai eibtadness by & substantial amount. Employment by Lendsi shall ot disquality a person from serving as a
ceiver,
Judicial Foreclosure. Lender may obfain a judicial decrge forecusing Grantor's interest In all or any part of

the Proporty.

Deficlency Judgment. if permitted by applicable law, Lender may ditain a ]lud ment for any deficiency
remaining In the Indebtedness due to Lender alter application of all amauiiz received from the exerciae of the
rights provided in this section.

Other Remedies. Lender shall have all ather rignts and remedies provioed it this Mortgaga or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby wevog any and ail right t¢
have the property marshalled. In exercising its rights and remedies, Lender shall be trerin seli all or any part
ol the Property together or separately, in one sale or by separate sales. Lender shall Le entitled to bid at any
public saie on’all or any portion of the Propany.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an? public sale of the
Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice givan at least ten (10) days before the time of
the sale or disposition.

Welver; Elaction of Remedies. A waiver by an?\' party of a breach of a provision of this Morigage shall not
constitute a walver of or prejudice the fang's rights otherwise to demand strict compliance with that provision
or any other proviaion. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an elaction to make expenditures or take action to perform an obligation ot Grantor under this
Mortgage after failure ot Grantor to perform shall not aHect Lender's right to declare & default and exercise i8
remedies under this Mortgage.

Atiorneys’ Fees; Expenses. |t Lender institutes any suil or action 1o enforce any of the tarms of this
Mcrtga(ie. Lender shall be entitled toc recover such sum as the court may adjudge reasonable as attorneys
faes at irial and on any appeal. Whather or not any court action s Involved, all reagonable expenses Incurr
by Lender that in Lender's opinion are necessary‘ at agg time for the protection of its intorest or the
anforcement of its rights shall bacoma a part of the Indebledness payable on demand and shall hear interest

from the date of expenditure until repaid al the rate provided for in the Credit Agreement. Expenses covered
bfyt this paragraph include, without limitation, however subject to any limits under ap [icable law, Lender's
aftornays' fees and Lender's legal expenses whether or not thare

bankru;:}cr proceedings {Including efforts to modify or vacate any

any antic

is a lawsuit, including attorneys' fees for
automatic stay or Injunction), appeals and
pated post-judgment collection services, the cost of searching records, obtaining titie repons

‘.
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(lnc!udlgg foreclosure reportsé survayors' reports, and appralsal fees, and tille insurance, to the extent
&e\;mm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

Page 8

. NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgage, including without limitation an
* notice of default and any notice of sale to Grantor, shall be In writing, may be be sen! by lelsfacsimilie, and shall
. be effective when actually defivered, or when deposited with a nationally recognized avernight courier, or, if
! maited, shall be deemed rlective when deposited In the Uniled States mail first class, certified or registered mail,
% postage prepald, directed 1o the addresses shown naar the beg:nnlng of this Monqage. Any party ma* change iis
address for notices under this Mortgage by giving formal written ngtice to the cther partlas, apeclixn that the
urpose of the notice is to change the party's address. All coples of notices ot foreclosure from the holder of any
lan which has priority over this Mortgage shall be sant to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender infarmed at all times of Grantor's cuirent address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pait of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the entire understanding anc
agreement <1 the panties as 10 the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shail he effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the aitsration or amendment.

Appiicable Law. th's Morigage has been delivered to Lender and accepted by Lender in the Siate of
lilinols. This Mortgaae #hall be governed by and construed in accordance with the laws of the State of
lilinols.

Caption Headings. Captin’-headings in this Monigage are for convenience purposes only and are not to be
used 10 interpret or define the piovisions of this Mortgaga.

Merger. There shall be no merge: of the interest or estate created by this Mortgage with any other Interest or
estafe in the Property at any time baig by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitipie Parties, Al obligations of Graite, under this Mortgage shall be joint and several, and all references
to Granior shall mean each and every Granisr, This means that each of the persons signing below is

responsible for all obligations in this Mortgage.

Severability. If a count of competent jurisdiction Tinds any provision of this Mortgage to be invalld or
unenforceable as to any Person or circumstance. such finding shall not render that provislon invalid or
unenforceable as to any other persons or circumstancos. if feasible, any such offending ﬁrovlsion ghall be
deemed to be modified to be within the hmits of enfaicaahility or validity; however, if the offending provislon
cannot be 8o modified, it shall be stricken and all other orevislons of this Morigage in all other respects shall
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in :his Mortgage on transfer of Grantor's intrest
this Morigage shall be binding upon and inure to the benefit of the_parties, their successors and aesigns. )
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar
may deal with Granlar's successors with reference to this Mongaype. and the Indebtedness by way of
forbearance or extension without releasing Giantor from the obligationd o this Mortgage or liability under the

Indebtedness.
Tima I8 of the Easence. Time Is of the essente in the parformance of this Mortnage,

Waiver of Homestead Exemption. Grantor hereby releases and walves 2l rinhis and benefits of the
homestead exemption laws of the State of Ilinois as to all Indebtedness secured by (his Mortgage.

Waivers and Congents. Lender shall not be deemed to have waived any rights ungter 1"aa-Mortgage (or under
the Related Dosuments) unless euch waiver s in writing and signed by Lender. No delav-or omission on the
part of Lender in exen:lmnﬁl any ripht shall olperate as a waiver of such right or any other itght. A waiver by
any party of a provision of this Mo f\%uau;;e shall not constitute a waiver of or prajudice the party”s right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver by l.¢nder, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s rights or any of
Grantar's obligations as to any fulure transactions. Whenever consent by Lender is required In this Mongage,
the granting of such consent by Lender in any instance shail nal constitite continuing consent to subsequeni

instances where such consant (8 required.
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EACH GRANTOR ACKNOWLERGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH
, GRANTOR AGREES TO ITS TERMS.

GRANTOR:

i

INDIVIDUAL ACKNOWLEDGMENT

)

STATE OF \J h V) )
Y ! )“
COUNTY OF __ ( (i (2 o) )
{ L&-"l (WYY Q_

On this day before the, the undersigned Notary Fuiciic, personally appeared TIMOTHY C. O'SHEA and XUAN T.
b'SHEAYto me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and vo! untary qc. and deed, for the uses and purposes therein mentioned.

Gtvgn undcr my hand and official seal this 25 » day o’ / ) L , 18 ? &

By M u\ e \ (1 ¢ . Residiag at

£

Notary Public in and for the State of <

X .
My commission expires) OFF! :m. SEAL

y Notary Pubilc, State of Ilinols
: My Commission Expires 8[1?[96 4

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.20b (c} 1996 CFI ProServices, Inc. All ng:.‘:r seryved,
iL-G03 E3.21 F3.21 P3.21 OSHEA.LN L8.OVL]
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