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MORTGAGE

THIS MORTGAGE ("Security fnstrument”) is givenon/ March 29, 1996 , The morigagor is )
KENNETH K. MARCUM , AN UNMARRIED MAR (q)\?
10

<

(-.

AND JOSEPH R. IANNINO , MAHRIED TO MARIE IAWNINO L

("Borrower”). This Security Instrument §s given (o

AMERICA'S WHOLESALE LENDER
which is organized and existing under the laws of  NEW YORK
nddress is

155 NORTH LAKE AVERUE, PASADENA, CA 91109

("lender”) Borrower nwes Lender the principal sum of

NINETY NINE THOUSAND FOUR HUNDRED FIFTY and 00/100

Dollars (U.S. § 99,450,00 ), This debt is evidenced by Borrower's note daed the same datc as this Sccurity
Instrument ("Note”), which provides for monthly payments, with the (ult deb, if not paid) carlicr, due and payabic on
April 1, 2026 . This Sceurity [nstrument secures to Lender: (a) the repa; ment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modificutions of the Notg; (b) the paymiae £i 21l other sums, with
interest, udvanced vrder pasugraph 7 o protect the security of this Sccurity Instrument; and {c) the perfeimance of Borrower’s
cavenants and agreements under this Security Instrument and the Note., For this purposc, Borruwer does hercby morigage, grant
and convey to Leader the Tollowing described properiy located in CQOK € uunty, IHlinois:
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-SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

3

;PIN 17 17 417 086

which has the sddress2, 813 SOUTH RACINE ,CHICAGO .
|Steeer, Ciryl

illinois 60607 - {"Property Addiess”):
[p !

. TOGETHER WITH all the imgirovements now or hercafter crected on tiie propeny, and all casements, appurtenances, and
fixturcs now of hereafier o part of tic property. All replacements and udditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Steucity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower 3-lawlully seised of the estaie hereby conveyed and has the right th mortgage,
grant and convey the Property and that the Property i unencumbered, except lor encumbrances of record. Bumower warranis and
will defend generatly the titte Lo the Property againsy all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifori zovenants for nalions] use and non-uniform covenants with timited
variations by jurisdiction o constitute a uniform security kisirument covering real property.

UNIFORM COVENANTS. Barrower and Lender ovenun’ anu agree as foliows:

1. Payment of Principal and [nterest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Noto and any prenayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject 10 uppliceble law o 26,8 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Noie, until the Mre s paid in full, @ sum ("Funds") for: (s) yearly laxcs
and Assessments which may atizin priority over this Sccurity Instument us'a aen on the Property; (h) vearly leaschold payments
or ground rents on the Property, if any; (c) yearly huzard or propenty insurdice premiums; (d) yearly floud insurance premiums, i
any; (c) yearly moniguge insursice premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapb 8, in licu of the payment of morigage insurance premu, These ilems are called “Escrow Items.”
Lender may. a1 any time, collect and hold Funds i an amount not o exceed the maxinu: amount a lender for a federally relacd
mortgage loan may requice for Burrower's eserow account under the federa) Real Estale Suitlement Procedures Act of 1974 us
amended from time to tme, 12 U.S.C. Scction 2601 er seg. ("RESPA"), unlcss another law that applics to the Funds sets a lesser
amouni, If so, Lender may, at any time, cotlect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current datg and reasonable estimales of expenditures of future Escrow Tiems or
otherwise in accordance with applicable law.

The Funds shafl be held in an instilution whose deposits are insured by a federal agency, instrumentalisy, o entity (including
Lender, if Lender is such an institution) ur in any Federal Home Loan Bank. Lender shall apply the Furds-to pay the Esgrow
Hems. Lender may not charge Borrower far holding and applying the Funds, annually analyzing the escrow ncceunt, or verilyng
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Rorrower ¢ pay a one-ime charge for an independent real esiale tix reporting service used by
Lender in conncction with Uhis loan, unless applicable law provides otherwise, Unless an sgicement is migic or a plicable law
tequires intwrest w be paid, Lender shall rot be required w pay Borrower any inlerest or carnings on the Funds, Borrower amd
Lender may agree in writing, however, that inerest shall be paid on the Funds, Lenidor shaft give w0 Borrower, withoul charge, an
annua! accounting of the Funds, showing credits and debiws to the Funds and the purpose for which cach debit o Ihe Funds waxc:
made. The Funds are pledged as additional security for all sums sccured by this Security Instrument. -

If the Fands hetd by Lender exceed the amounts permiued 1o be held by applicable law, Lender shall account 10 Berrower fory f
the exeess Funds in secordance with the requirements of applicable faw. If the amount af the Funds held by Lender at any lime is?‘r
not suficient o pay the Escrow Liems when due, Lender may so nolify Borrower in wriling, and, in such case Borrower shall puyc-‘
w Lender the amount pecessary o make up the deficiency, Botrower shall muke up lﬁc deficiency in no more than twelve
monthly paymerts, at Lender's sale discretion, )

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund o Borrower any Funds &g
held by Lender. If, under paragruph 21, Lender shall scquire or sell the Propenty, Lender, prior (o the acquisition or Al thepes

o h m
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Property, shall apply any Funds held by Lender at the time of gequisilion or sale as a credit against the sums secured by this

-Security Instruinent.
. X Application of Payments. Unless appticable law provides otherwise, all payments received by lender under paragraphs
-1 and 2 shafl be applicd: first, to any prepayment chiarges duc under the Note: second, © amounts payable under paragraph 2,

J]

sthird, to inierest due; founth, 1o principal due; and last, to any tate charges due under the Nole.

. 4.Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fincs and impositions attributable o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid it that manner, Borrower shall pay them on tisne directly (o the
person owed payment. Horrower shail promptly fumnish 1 Lender all notices of amounts to be paid under (his paragraph. If
Borrower makes these payments dircctly, Borrower shalt promptly furnish to Lender receipts evideneing the payments.

Borrower shall prompily discharge any lien which hias priotity over this Sccurily Instrument unless Borrower: (a) agrees in
writing 1o the paymers.of the obligation securedd by the fien in a manner acceptahle (0 Lender; (b) contests in good faith the lien
by, or defends againz enforcement of the lien in, logal proceedings which in the Lender's opinion operate ) prevent the
enforcement of the Fews 1-(¢) secures from the holder of the licn an agreenient satisfactory 1o Lender subordinating the licn (o
this Sccurity Instrument. t4.cader determines thal any part of the Property is subject to a lien which may adain priority over this
Security lastrumicnt, Lender wing pive Borrower a notice ideniifying the lien. Borrowar shall satisfy the lien or take one or more

e 1}
of the actions set forth above wigvr 10 days ol the giving ol nolice.

. §. Hazard or Property Insurases. _Borrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, huzaeds included within the term "extended covernge” and any other hazards, including floods or
flooding, for which Lender requires insurancs, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the.insurance shall be chosen by Borrower subject to Lender’s approval which shall net
be unreasonably winheid. [f Borrower fails t meintain coversge described above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender's rights in the Property.in 2ccordance with paragraph 7.

All insurance policics and renewals shall be accepiable 1o Lendor and shall include & standard mortgage clause. Lender shall
have the right 1o hold the policies and rencwals, If Le'wdee zequires, Borrower shall prompily give to Leader all receipts of paid
premiums and reacwal notices, In the eveni of loss, Borrow r shall give prompt notice 1o the insurance cacrier and Iender. Lender
may make proof of loss if not made promptiy by Borrower.

Unless Lender and Bomower otherwise agree in writing, (asurance proceeds shail be applicd to restoraticn or repair of the
Praperty damaged, if the rostoralion or repair ts cconomically feasiold and Lender's sccurily is not lessened, If the restoration or
repair is nol cconomically feasible or Lender's security would be icssened, the insdrance proceeds shall be applicd to the sums
sccured by this Sccurity Instrument, whether or not then due, with apy excess paid o Borrewer, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that Ui wpsurance currier has offered © scitle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds Lo 1602 of restore the Praperty or W pay sums secured
by this Security Instrument, whether o1 not then duc. The 30-day period will pegin sZiiva the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly payments referred 1o in paragraphs ) and 2 or change the.@vsyunt of the puymicats, If under paragra h
21 the Property is acquired by Lender, Borrower's right fo any insurance policies ant proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o Lender 10 the cxtent of the sums secured by tais Sccurity Insrument immediaiely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Horrower shall occupy, estabhsh, and use the Propernty as Borrower's principal residence within sixry dzys after the execution of
this Security Instrumient and shall continuc 1 occupy the Property as Borrower's principal residence forat loast one year after the
date of occupancy, unless Lender otherwise sgrees in writing, which cousent shall not be unrcasorabty withheld, or uniess
exlenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage ot impair the Property,
allow the ProEeny 10 deteriorate, or commit waste on the Property. Borrower shall be in default i any fo-leiwire action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of he Property or
otherwise aterially impair the tien crested by this Sceurity Insirument or Lender's securily interest. Borrower may cure such &
default and reinstaie, as provider) in paragraph 18, by causing the action or proceeding to be dismissed with & nuling that, in
Lender’s gocd faith determination, precludes {orfeiture of the Borrower’s interest in the Property or other mairial impairment of
the lien created by this Sceurity Instrument or Lender's securily interest. Borrower shall also be in default if Borrower, during the
toan application process, gave matenially false or inaccurate information or statements 0 Lender (or failed W provide Lender with
anv material ihturmation) in connection wish the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as s principal residence. If this Sceurity Instrument is on a leaschold, Borrower

shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the (e tide shalt ¢

nor merge unless Lender agrees 1o the merger in writing,

7. Bratection of Lender’s Rights in the Propersy. If Burrawer lails to perform the covenants and agreements contained in
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's rights in the Property (such as a
Froccrding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
or whatever 15 necessary o protect the value of the Property and Lender’s rights in the Property, Lender's actions may i

ofif
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“paying any sums sceured by a lien which has priority over this Security Insirument. appearing in court, paying reasonable
_atiomeys” fees and entering on the Property 10 mike repairs. Although Lender may tke action under tiis paragraph 7, Lender
4 does not have 0 do s,

T Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boreower sccured by this Securily
" Instrument. Unless Borrower and Lender agree (o other terms of payment, these emounts shall bear interest from the date of
) f disburscment at the Note rate and shall be payuble, with inlerest, upon notice from Lender w Berrower requesting payment.

8. Mortgage Insurance, 1f Lender required mogigage insurance s a candition of making the loan secured by this Sccurity
Instrument, Borrower shafl pay the premioms required 10 maintain the mongage insurance in cffect, 1, for any reason, the
morigage insurance coversge required by Lender lupsey or ceases to be in cffect, Borrower shall pay the premiums required to
obtain covernge substantinlly cquivakent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from un alicmate mortguge insurer approved by Lender, If
substantially cquivales: monigage insurance coverage is not available, Borrower shall pay to Lender each manth 4 sum equal W
ona-twellth of the year'y mortgage insuranee premium being paid by Borrower when the insurance coveruge lapsed or ceased 10
be in effect. Lender will 2ccept, use and rewin these payments as & loss reserve in ficu of morigage insurance. Loss reserve
payments may no longer b2 raquired, at the option of Lander, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided oy-an insurce approved by Lender again becomes available and is obtained. Borrower shall pay the
preiniums required 10 mainin-awegage insurance in cffect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any ‘wrillen agresment between Borrower and Lender or npplicable law.
o, Inspection.  Lender of its agenl may make reasenable cntrics upon and inspections of the Property. Lender shall give
Borrower natice al the time of or prior w (n iassection specifying reasonable cuuse for the inspection.
10. Condemnation.  The proceeds of“any sward or claim for damages, direct or consequential, in connection with any
condemnation or oher wking of any part of W Property, or for conveyance in liew of condemnation, are herehy assigned and
~] shall be paid to Lendes.
' In the event of » tolal wking of the Property, the jroerds shall be applied 10 the sums secured by this Securily Instrument,
whether or not then due, with any excess paid 1o Borrawed, in the event of a partial taking of the Praperty in which the fair markct
value of she Propenty immediately before the taking is equal 14 or greater thun the amount of the sums sccured by this Security
[nstrument immediniely hefore the king, unless Borrower nad Lunder otherwise agree in wriving, the sums secured by this
Sccurity Instrument shadl be reduced by the amount of the proceed muttiplied by the following fraction: {a) the wtal amount of
the sums secured immediately before the wking, divided by (h) the fwir market value of the Propenty immediately before the
wking, Any balance shall be paid to Borrower. In the event of u purtial ki uf the Property in which the fair market vithue of the
Property immediglely before the wking is less than the amount of the su'ns secured immediately before the wking, unless
Borrower and Lender utherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
surns secueed by this Sccurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, afier totice by Lender o Borro'ver that the condemnor offers o muke un
award or settlc a claim for damages, Borrower fails 10 zespond to Lender within 30 days afte# the date the notice is given, Lender
is authorized to coklect and apply the proceeds, it its option, cither W restorstion or repair of the Property of 1 the sums secured
by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower utherwise agree in writing, any apphication of proceeds to principe. shutl not extend or postpone
the duc datc of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payracts

11, Borrower Not Refeased; Forbearance By Lender Not & Waiver, Extension of the time for payinest or modification
of amortezation of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest <4 Borrower shall
rot operale 1o release the lisbility of the vriginal Borrower or Borrower’s successors in interest, Lender shatl tiot be required
commence procecdings against any successor in interest or refuse to extend lme for payment or atherwise modify amontization of
the sums securcd by this Sccurily Instrument by veason of any demand made by the original Borrower or Borrower's Suceessors
in interest. Any (orbearunce by Lender in oxercising any righs or remedy shail not be a waiver of or preclude the exercise of any

+

s

right or remedy. [

12, Successors and Assigns Bouud; Joint and Several Liability; Co-signers. The covenants and  agreements  of this Q“-
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of E;
puragraph 17. Berrower's covenanis and agreements shall be joint and soveral. Any Borrower who co-signs this Security P-"
Instrument bt duos not execute the Note: (8) is co-signing this Security lnstrument only o mortgage, grant and convey that @
Bogrower's intgrest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums ¢
sccured by this Security Instrument; and {c) agrees that Leader and any other Borrower may agree o exiend, modify, lorbear or h,:

make any gccammodations with regard W the ierms of this Sceurity Instrument or the Note without that Borrower's consen: /27~
g T
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_ 13. Loan Charges. [f the loan secured by this Seeurity Instrument is subject © u luw which sets maximum loan charges,
" und thal faw is finally interpreted so that the interest ar othier luan charges collected ar 1o be collected in connection with the loan
excecd the permited (imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

- permitted limit; and (b) any sums already collected from Bosrower which exceeded pesmitied limits will be refurided to Borrower.
~* Londer may choose to make this refund by reducing whe principul owed under the Note or by making a direct paymend W
7 Borrawer. 1f a refund reduces principal, the reduction will be weated as & pardal prepayment without any prepayment charge
unider the Nole.

I4. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires usc of another method. The notico shail be directed © the Property Address or
any other addiess Borrower designates by notice (o Lender. Apy notice (o Lender shail be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be decmed 1o have been given 10 Borrower or Lender when given as provided in this paragraph,

15. Governing .av; Severability. Thix Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which th¢ Property is located. In the event that uny provision or clause ol this Sceurity instrument or the Note
conflicts with applicable lav, such conflict shall rot affect other provisions of this Security Instrument or the Note which can be
given effect without the cedflicging provision, To this end the provisions of this Security Instrument and the Note are declared to
he severable,

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property o= = ieneficial Interest in Borrower.  [7 all or any part of the Property or any inierest in it is
sold or tansferred {or if & beneficial intecest in. Borrower is sold or transierred and Borrower is not a natural person;y without
Lendor's prior writien conscnt, Lender may, -t its ootion, require immediate payment in full of all sums securcd by this Security
Tnstrument. However, this opion shall not be ¢/ ercised by Lender if excreisc is prohibited by Jederal law us of the dalc of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Burrewer notice of acceleration. The notice shall provide a period of not fess
than 30 dayvs from the date the notice is delivered or mai'aiwithin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails W pay these sums prior to the expiratinn of this period, Lender may invoke any remedics permitied
by this Sceurity Instrument without lurther notice of demand on Rarrewer,

18. Barrower's Right to Reinstate. If Boruwer meets ccrieipe conditions, Borrower shall have Whe right 1o have
enforcement of this Security Inswrument discontinucd a1 any time piio: v the carlier of: (8) § days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property praszant o any power of safe contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thos: conditions are that Borrower: (#) pays Lender all
sums wiiich then would be duc under this Security Tnstrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, but
not limited W, teasonsbic attorneys’ foes; and (d) tkes such action as Lender may reasonah'y requite (o assure that the licn of this
Security Instrument, Lender's sights in the Property and Borrower's obligation 1o pay the sums sccured by this Sccurity
Instrument shall continue unchanged. Upon reinsiateent by Borrower, this Security Instrument and the obligations securcd
herchy shall remain fully cffcotive us if no acceleration had oceurred. However, this right to reinsiaie shall not apply in the casc of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial inierest in the Note (gothoi with this Security
Instrument) may be sold oac o more times without prior notice to Borrower. A sale may result in a changg i the eatity (known
as the "Loan Servicer”) that coliccts monthly payments duc under the Note and this Security [nstrument. There also-may be one or
more changes of the Loan Servicer uarclaied to o sale of the Note. [{ there is a change of the Loan Servicer, Botrower will be
given writien notice of the change in accordance with puragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 0 which payments should be made. The rotice will also contain any oher
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence., use, disposal, storage, or release of any
Hazardous Substances on or in the Propariy. Borrower shall not do, nor atlow anyone clse to do, anything affecling the Property
that is in violation of any Eavironmental Law. The preceding two sentences shall not apply 1o the presence, use, or slorage on the
Property of small Guantities of Huzardous Substinces that are gencrally recognized w be appropriale 10 normal residential uses
and i mainienance of the Property.

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmentad or regulatory agency or privaie party involving the Property and any Huzardous Substance or Enviromp | Law.
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-of which Borrower has actial knowledge. 1F Borrower leams, o is notified by any governmentul or regulatory authority, thit any
» removal or other remediation of any Hazuedous Substance alfecting the Propenty is necessary, Borrower shall prompily take all
j. Recessary remediai actions in accordance with Environmental Law,

1 As used in this paragraph 20, "Hazardous Substances™ are those subslances defined as toxic or hazardous substances by
" Environmental Law and the following substances: gasoline, kerosene, other (lammable or xic petroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials. As used in
" ihis paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relawe
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21. Acceleration: Remedies. Lender shull give notice to Borrower prior to accelevation following Borrower's breach of
any covenant or ‘agecentent ln this Necority Instrument (but not prior to ncceleration under paragraph 17 unless
applicable law provides ziherwise). The notice shall specify: fa) the defuult; (b) the action required to cure the default; (c)
a date, not less than 30 2avi-from the date the notice is given to Borrower, by which the defaull must be cured; and (d)
that failure 10 cure the défuurton or before the dute specified in the notice may result in acceleration of the sumns secured
by this Security Ipstrumnent, foreliosure by judicial proceeding and sule of the Property. The notice shall further inform
Borrower of the right 1 reinstateafver accelerntion and the right to asser! in the foreclosure proceeding the non-existence
of a defeult or any other defense ui Borrower to acceleration and foreciosure, If the default is not cured on or befure the
dute specified in the nutice, Lender, al its sption, muy require immediate payment in full of all sums secured by this
Security Instrument without further demund 25 muy foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonabie atiorneys’ fees and costs of itk evidence.

22. Release,  Upon payment of all sums secured by (s Security Instrumeat, 1 ender shall release this Sccurily Instrument (o
Borrower. Borrower shall pay any recordation costs. Lender mey cisrge Borrower a fee for relcasing this Security lnstrument, but
orly if the fee is paid 1o a third pasty for services rendered and wie ciacging of the fec is permiited under applicable law,

33, Waiver of Homestend. Borrower waives all right of homestsat exemption in the Property.

24. Riders to this Security Instrument. 1f onc or more riders ¢ ~zecuted by Botrower and recorded together with this
Sccurily Instrument, the covenanis and agreements of cach such rider shali oo incorpuraied into and shall amend and supplement
the coverants and agreements of this Seeurity Instrument as if the rider(s) were 2 part of this Sccurity Instrument.

[Check appiicable boxies)|
[X] Adjustable Rate Rider(s) {__] Condominium Rider [} 14 Family Rider
[ Gratuated Payment Rider (X Planned Unit Devetopment Rider [:_7 Biweckly Payment Rider
(] Balloon Rider [__) Rute hmprovement Rider ("] Second Home Rider
(7 VA Rider [ Other(s) specity]
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. ' LOAN #F: 89567573
~ BY SIGNING BELOW, Borrower uccepts and agrees (o the terms and covenants contained in this Sccurity Instrument and in
.. any rider(s) executed by Borrower and recorded with iL.
] Witnesses:

Lo / //Lf? LT (Scat)
KENNETH K. HARCUM -Bonower

P

) T oA :
/ i A ‘.-~"1 -
, f’;{,/.:/f""f _ —-:i%"/:;":zﬁ A (Seal)
5 .JOSEPH R. JANNINO -Borrower

— , (Seal)
NANEEXXANNEANRY X PRRXTHEX SOREXRUREDSEXBRX  -Borrower
NAXXXNAXHRMESTEARXAXBNTR

(Seal)

‘Borrower

STATE OF 1LLINOIS, O@-(‘K County ss;
L WA\ ion @\’ L) }{’” < dj .1 Notary Public in and for said county and state do hereby certify that

RENNETH K. MARCUN , (i (Od imlia
AND JOSEPH R. [ANNINO, MARRIED TO MARPE TABNING. oo o oo tho same peson(s) whase name(s)

subszribed to the foregoing instrument, appeared before me this day in persot, and acknowledged that WW)?P
signed and delivered the said insrument s el fr and vulumaw acq, for the uscs and (purposca thereitrset forth.

Given under my hand and official seal, this - (M~ of F\{LL 199 -
i )WT 0y

\loury Public

My Commission Expires:

q-uuuu 18502) CFC {02/98} Page 7ol 7 Form 3014 9/30




~ UNOFFICIAL COPY




~ - e - ;
. I’ . Lo

- F

WHEN RECORDLD AL TO:

MSM SV-78/ DOCUMENT-CUONTROL DEPT. .
PO 80X 10266 Prgparad by: L, EDOMONDS
VAN RUYS, CALIFORNIA 814100268

LOAN# B967573 R
ESCROW/CLOSING » 41497461

J e —— SPACE ABOVE FOR RECORDERS USE —-—

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s ‘made this 29th day of March )
199¢ , and is incomporated into and shall be deemed w wriend and supplement the Mongage, Deed of Trust or
Security Deed (the "Sccurity Instrument”) of the same date, givei 5y the undersigned {the "Borrower") to securc
Borrower’s Nale to
AMERICA®S WHOLESALE LENDER
(the "Lender") of the same date and covering the Property described in the Securiry Instrament and focated at:

813 SOUTH RACINE CHICAGO, [L 60607-
{Property Address)

The Property inciudes, but is not limited (0, ¢ parcel of land improved wilh a dweling; together with other such
parcels and cerwin common arcas and focifitics, as described in

THE COVENANTS, CONDITIONS, AND RESTRICTIONS FILED OF RECORD THAT A¢FZC
THE PROPERTY

MULTISTATE PUD RIDER - Single Family - Fannis Mao/Freddie Mao UNJFORM INSTRUMENT
Page ' ol ¥
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LOAN_#: 8967573

-{Lhe "Declaration™). The Property is u part of a planned unit develapment known as
GAKDEN COURTS ASSOCIATION

[Name of Phanned Unit Development)
(the "PUD"). The Property also includes Bormower’s inwcrest in the homeowners association or equivalent entity
ownipg or mansging the common arcas and fucilitics of the PUD (the "Owners Association”) and the uses, bencfits
and progeeds of Boriower's interest.

PUD COVEMNAMTS. In addition to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender fusther-covenant and agree as follows:

A. PUD Obligations. ~Birrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Gocuments” are the: (i) Declaration; (if) anticles of incorporalion, trust instrument or
any equivalent document which créates the Owners Association; and (iiij any by-laws or other rules or regulations of
the Owners Association, Borrower skalt promptly pay, when duc, ail dues and asscssmenis imposed pursuant (o the
Constituent Documents,

B, Huzard Insurance. So long us (¢ Cwners Association maintains, with o gencrally accepied insurance
carricr, & "master” or "blanket” policy insuring b2 Property which is satisfuctory (o Lender and which provides
insurance coverage in the amounts, for the pericas, and against the hazards Lender requires, including [irc and
hazards included within the erm "exiended coverage,” then:

(i) Lender waives the provision in Uniform Ceverant 2 for the monthly paymesi 10 Lender of the yearly
premium inswaliments for hazard insurance on the Property; and

iiiy Borrower's obligation under Uniform Covenant a2 maintain hiward insurance coverage on the
Property is deemed sagisficd o the extent that the required coverage s penvided by the Owners Association policy.

Borrower shall give Lender prompt notice of any [apse in requirna-finzard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restarsdon or repair following a loss t the
Property, or to common arcas and facilitics of the PUD, any proceeds payable (o Borrawer are hercby assigned and
shall be paid to Lender. Lender shull apply the proceeds 1o the sums secured by nesceurity [nstrument, with any
cxcuss paid (o Borrower.

C. Public Liability Insurance. Borrower shall ke such actions as may be reasonsble o insure that the
Owners Association mainkins o public liabilily insurance palicy acceptable in form, umount, rad xient of coverige
lo Londer,

D, Condemnation, The procesds of any award or claim for damages, direct or consequeron!, payable to
Borrower in connection with any condemnation or other tiking of all ar any pant of the Property ce ih common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby ussigned and shail be paid
w Lender. Such proceeds shall be applicd by Lender to the sums secured by the Sccurily Insirument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Rorrower shall not, except after notice (o Lender and with Lender’s prior writiea
consent, cither panition or subdivide the Property or consent to:

(i) the abandonment or lenmination of the PUD, excepl for abandonment or lwrminalion reguired by law in
the case of substantial destruction by fire or other casualty or in the case of « taking by condemnation or emincnl
domain,

q -7 wisg 07 CFC {DB/94) Page 2ol
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LOAN #: 8967573

(i) any amendment 1 any provision of the "Censtiuent Documents” if the provision is for die express
henefit of Lender,

(i) tcrmination of professionsl management and assumption of sell-management of the Owners
Association, or

(iv} ary »etion which would have the effect of rendering the public liahility insurance coverage mainiained
by the Owners Asziaation unacceptable o Lender.

F. Remedies. i otrower does not pay PUD ducs and assessments when due, then Lender imay pay them,

Any amounis dishurscd by Cender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless @¢rower and Lendor agree to other terms ol payment, these amounis shall bear inerest
from the date of disburscmienl a1 the Nete rale and shall be payable, with interest, upon notice from Lender lo
Borrowet requesting payment.

BY SIGNING BELOW, Borrgwer accep:s and agrees to the terms and provisions contained in this PUD Rider,

Ay =
#é}_\ibé’fﬁf‘ L e _ (Scal)

KENNETH X. MARCUM . Bomower

R :l : ',‘:“ ,:) '«‘/i- -

G el €T (Seal)
JOSEPH'R. TANNINO ~ Horrawer
-

1

(Scal)

- Borrower

(Scal)

- Borrowsr

q T wioa.c7  CFC (05/04) Fage ol 3 Form 3160 9/90
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.

ADJUSTABLERATE RIDER

(LIBOR Index « <at: Caps)

‘THIS ADJUSTABRLE RATE RIDER is made this29th day of MzicCh , 1995 | and is incorporated into
and shill be deemed w amend and supplement the Mortgage, Deed o Trust o Security Deed (the "Sccurity

Instrument”) of the same date given by the undersigned (the "Borrower™) 1o eccure Borrower's Adjusiable Rate
Note (the "Mate") to

AMERICA'S WHOLESALE LENDER

(the "L.onder”) of the same date and covering the property described in the Security Lustrinent and tocated au:
A13 SOUTH RACINE

CHICAGD, IL 60607-

{Propeny Addres)

MULTISTATE ADJUSTABLE RATE RIDER - LYBOR INDEX - Single Family L'.L—// e
Pagstol4 / ' . ""“ /. e
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LOAN #: 8967573
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
CAS TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIOWAL COVENANTS. In addiion io the covenants and agrecments made in the Securily
Instrument, Borrowér #nd Lender further covenant and agree as follows:

A, INTEREST RATE AXDMONTHLY PAYMENT CHANGES
The Noic provides for‘an initial interest ratz of  8.000  %. The Nole pravides for changes in the interest
rate and the monthly payments, as Sollows:

4. INTEREST RATE AND MONTHIL 7 PAYMENT CHANGES

(A) Change Dutes

The inicrest rate 1 will pay may chiange on the [irst day of October 1996 , and on that day every sixth
monik thereafter, Each daie on which my interesicpic could changg is called 8 "Change Daic.”

{B) The Index

Heginning with the first Change Dute, my 1nterest rue will be based on an Index. The "Index" is the average of
interbank offered rates for six-month U.S. dollar-denonsinsied deposits in the London market ("LIBOR"), a8
published in The Wall Street Journal . The most recont Index Figure availuble as of the daic 45 days befoie each

Change Date is called the "Curtent Index.”

If the Index i no fonger available, the Now Holder will choose a fiew ndex that is based upon comparable
information. The Note Holder will give me rotice of this choice.

(€) Caleulution of Changes

Before cach Change Date, the Note Holder will calcula my new (nicrest rale by adding
SIX & ONE-QUARTER percentage poin(s) ( 6.250 %) w the Current Ingoy, The Note Holder
will then round the result of this addition 1o the nearest anc-cighth of one percentage point (0. 125%:), Subject io the
fimits saied in Section 4(D) below, this vounded amount will be my new interest rate until the aext~Zhenge Date.,

The Note Holder will then determine the amount of the monthiy payinent that would be suffiziran 1o repay he
unpaid principal that [ am expected 1o owe at the Change Date in full on the Muturity Date al my new qierest rake
in substantially cqual payments. The result of this calculation will be the new amount of my monthly payinent.

(D) Limits on Interest Rate Chunges
The interest rate 1 am required W pay at the first Change Daic will nol be greater than - 9. 500 % or less
than B.C00  %. Thercafier, my inforest rate will never be increased or decreased on any single Change Date
by more than ONE & ONE-HALF percentuge point(s) { 1,500 %) from the rawe of interest |
have becn paving for the preceding six months. My interest rate will never be greater than 15.000 less
than 8.000 %,

q -7818B o101 CFC (00/98) Page2ald
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LOAN #: 8967573
(E) Effective Date ol Changes
My new interest rale will kecome effective on each Change Date. | wili pay the amount of my new monthly
payment beginning on the first ronthly payment date after the Change Date untit the amount of my monthly
paymeni chan;es sgain.

(F) Notlee of £5wngey

The Nole Howdcr wil! deliver or mait to me a notice of any changes in my inicrest rate and the amount of my
monthly payment belsiodiz effective date of any change. The nutice will include information required by law to be
given me and also the utie wii tolephone number of a person who will answer any question 1 may have regarding
the notice,

B. TRANSFER OF THE PROPERS Y-OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Tastrument is amended (o read as [ollows:

Transfer of the Property or a Beneficial Lnterest In Borrower, if all or any part of the Property or any
interest in it is sold or wansferred Lor if a benefiCial inderest in Rormower is sold or ransferred and Borrower is not &
natural person) without Lender's prior writien consenit, Lender may, at its option, require immediate payment in full
of all sums securcd by this Sccurity Instrument. Howevdr, th's option shalt aot be exercised by Lendor if exercise is
prohibited by foderal law as of the dme of this Securily [asipanseat.

If Lorder excrcises the option to require immediate paymers i full, Lender shuil give Borrower notice of
acceleration. The notice shall provide a period of rou fess tun 30 days from the dalc the notice is delivered o
muiled within which Borrower must pay ali sums secured by this Secn: iy Instrument. I Borrower fails 10 pay these
sums prior o the expiration of this period, Lender may inveke any remedics pormitted by this Security Instrument
without further notice or demand on Borrower.

."“

S

L.

%-73155 19501.01  CFC {69/95) Pagedof 4 ’“""“iu)—'/% '

CONY
OC - ARM Ridwm

r w0

¥ & 2




UNOFFICIAL COPY




;
- 3
LOAN #: BY67573
RY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Adjustable
Rate Rider,
{/ , o VH. ' -
‘ {gl» Cf / // g /;J (A'i) @4‘_’1’-{“’/ h {Scal)
KENNETH K, MARCUH ' -Borrower
(] 4 '-: . ;)i ) . il
o PN /;,'L/‘/':""-"}J,.’-t’-.‘,;_«”f-’ (Seal)
~"JOSEPH R. IANNINO Borcower
(Seal)
-Bertower
— (Scal)
-Horrower
m <7615 (to10t  CFC (09/95) Paguactd
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PARUEL L: SIE EAST 37,08 FEET OF 111¥, WEST 55.31 FERT OF THE SOUTI 10.06 FEET OF TNE
NORTIS 130,42 FRET TOGETHER WITH “HE EANT 34.08 FEET OF THE WEST 5).30 FEET OF THF
SOUTN 10.38 KEET OF THE NORTH 140.72 LT OF THE FOLLOWING DESCRIBED PROPERTY
TAKEN AS A TRACT: LOTS 24 TO 41, BOTH (R CLUSIVE, (EXCEPT THE EAST 7148 FERT OF
LOTS 24 TO 33, BOTH INCLUSIVE) ALL O A VACATED SOUTH NORTON STRRRT LYING
NOWDIE OF THF SOUYH LINE OF LOT 41 EXTINDED RAST AND ALL OF VACATED ALLEY
I.YING BETWEEN LOTS 40 AND 41 AND THAT PART OF VACATED ALLEY LYING BETWEEN
LOTS 14 AND 28, 1.YING WEST OF A LINE 71.48 FEET V/FLT OF AND PARALLEL WITH THR EAST
LINE OF LOTS 2¢ AND 2%, ALL IN J. W. COCHRAN'S SAYDIVISION OF BLOCK 15 IN CANAL
TRUSTRES' SUBDIVISYON OF THE SOUTH EAST 14 OF SECTION 17, YTOWNSRIP 39 NORTU,
RANCY, 14 EAST OF TRE THIRD PRINCIPAL MERIDIAN, IN COOK CONUNTY, HLLINDIS..

PARCEL. 2: RASEMENTS APPURTENANT TO AND ¥OR THE BENSVIT OF PARCEL I, AS S¥Y
FORT IN DELCLARATION MADYE BY CHICAGQ TITLF. AND TRUST C"CMPANY, AS TRUSTEF
UND¥R TRUST AGREEMENT DATED JUNE 13, 1906 AND KNOWN AS 7RUCT NO. 2000, BATED
SULY 31, 1976 AND RECORDED OCTORER 38, 1976 AS DOCUMENT NO. 20.88724, AS AMENDED
FROM TIMKE 10 TIME, AND AS CREATED BY DEED FROM CHICAGO TITLZ AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 13, 1906 AV NOWN AS
TRUSY NO. 3000, TO MICHAR). D. BOWERMAN AND FLIZARETH A, BOWERMAN, THS WIFE
DATED JUNE 12, 1978 ANG RECORDED AUGUST 5, 1978 AS DOCUMENT NUMBER 20879702 FOR
INGREYS AND LGRESS, IN COOK COUNTY, ILLINDIS,

17006
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