UNOFFICIAL COPY

AFTER RECORDING MAIL TO: 96251832

FIRST STATE BANK

OF MAPLE PARK
1450 West Main Street Ste G . DEPT~01 RECORDING $35.50
St Charles, IL 601 x . T40011 YRAN 1023 04/02/94 15:57:00
i . . . #8973 tRY »#-246-251832
S R o G
AP# PD HARWS602-0 COOK COUNTY RECORDER

LN# O v ",. ’ "
‘ﬁ; =1SpAce Above This Line For Recording Data]

%'\~ MORTGAGE

THIS MORTGAGE {'Securtty falrument s givanon  March 29, 1896 . Themortgagoris /)
WILLIAM HARRIS and JiAN HRRRIS, Husband and Wife e A
' -/},

s

—

ya

("Borrower"). This Securlty Instrumerd I8 givento FIRST STATE BANK OF MAPLE PARK
. which s organized and

existing under the laws of Y2 STATE OF ILLINOIS , and whose address is

1100 SOUTH COUNTY LINE ROAD, MAPLE PARK, IL 6015)
(*Lender"). Borrower owes Lender the princlpa surct Ninety Six Thousand Four Hundred

Twenty Five Dollars and no/100 Dollars
U.8. $96,425.00 ). This debt s svidenced vy Borrower's note dated the same date as this
acurity instrumant ("Note*), which providas for monthiy nayments, with the full debt, if not paid eartler, due

and payable on April 1, 2026 . Thls Sscvify Instrument secures to Lender: {a) the

repaymant of the debt evidenced by the Note, with interest, ard all renewals, axtensions and modifications
of the Note; (b) the payment of all other sums, with intarest, auvannsd under paragraph 7 to protect the
security of this Security instrument; and (¢} the performance of Eorrcwer's covenants and agreements
under this Sectirity Instrument and the Note. For this purpose, Borrowe: does hereby mortgage, grant and

convey to Lender the following described property located In Cook
County, Hiinols.

LOT 45 AND THE SOUTH 8-1/3 FEET OF LOT 46 IN BLOCK 14 IN DillLOP MAAS AND

ANSTETT’S SUBDIVISION OF BLOCKS 3,9,14 AND 19 IN JOSEPH K. OJNIGR'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THAT PART OF THE EAST 1/3

OF THE EAST 1/2 OF THE SOUTANEST 14 LYINGSOUTHEAST OF'THE'CEMIVE 7 DES .

PLAINES AVENUE, ON SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST GF THE THIRD A&

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS, S

PERMANENT INDEX NUMBER: 15-13-417-003 (/f’ 15 oD, Daid A b
¢ ¥ O X

whichhesthe addressof 1006 S FERDINAND AVENUE FOREST PARK . Ce

[STREET) [CITY]
Minols 60130 {"Propeny Address);
[2IP CODE}
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TOGETHER WITH all the iImprovements now or hereafter erectad on the property, and all easements,
appurienances, and fixtures 1iow or hereafter a part of thg property. All replacements and additions shali
aiso be covered by this Securlty Instrument. All of the faregoing Is referrad to In this Security {nstrument as
the "Property.”

BORROWER COVENANTS that Borrower Is iawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Proparty and that the Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend genarally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblnes unform covenants for netlonal usas and non-uniform
covenanty wih limited variations by Jurisdiction to constitute a uniform security Instrument covering real

property.
UNIFQRN, COVYENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment u( Frincipal and Interest; Prepayment and tate Charges. Borrowar shall promptly
pay when due the prirciral of and Interest on the debt evidenced by the Note and any prepayment and late
charges due uncier tha Mote.

2. Funds for Taxes =.id Insurance. Subject to applicable law or to a written walver by Lender,
Borrower shall pay to Lender or thi) day monthly payments ars due unser tha Note, untll the Note ls pald In
{ull, a sum ("Funds") for: {(a) year'y taxes and assessments which may attalp priority over this Security
tnstrument as a lien on the Property; () yoarly leasshold payments or ground rents on the Property, i any,
(c) yeariy hazard or property Insurance-premiums; (d) yeary flood insuranca premiums, if any; (e) yeary
mongaga insurance premiume, if any; and ). 2ny sums payable by Borrower to Lender, in accondance with
the provisions of paragraph 8, In lieu of thu_pavment of mortgage Insurance premiums. These ems are
callad *Eacrow items.” Lendar may, at any U, collact and hold Funds In an amount not to exceed the
maximum amount a lender for a federally relates mortgage loan may require for Borrower's escrow
account under the faderal Real Estate Settlement Pracedtires Act of 1974 as amendud from time to time, 12
U.S.C. § 2601 ot seq. ("RESPA"), uniess another law (he! rpplies to the Funds sets a lesser amount. If 8o,
Lender may, at any ‘ime, collect and hold Funds in an emsunt not to excaed the lesser amount. Lender
may estimate the amount o Funds cue on the basls or ~urrent data and reasonable estimates of
expandituras of future Escraw ltems or otherwisa in accordance with appiicabia law.

The Funds shall be held In an Insttution whose deposits ai Insured by & federal agancy,
instrumantality, or entity {(including Lender, i Lendar is such an insttutior; or In any Fadaral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may«iot charga Barrower for holding
and applying the Funds, annually analyzing the oscrow account, or vertyirig the Escrow items, unless
Lendar pays Borrower Interast on the Funds and applicable law permits LerGsi 1o inake such a charge.
Howsver, Lander may require Borrower to pay a one-time charge for an liidex:ndent real estate lax
reporting service used by Lendor In connection with this loan, unless applicable-aw nrovides otherwise.
Unless an agreement Is made or &pplicabla law requires interest to uis paid, Lender shall nxt be requirod to
pay Barrower any Interest or sarnings on the Funds. Borrower and Lender may agres wi viiting, howavar,
that Interest shall be pald on the Funds. Lender shail give to Borrower, withaut cheipsz, an annual
accounting of the Funds, showing cradits and dabits to the Funds and the i:urpose for which sach dublt to
:he Funds was mada. The Funds are pledged as additional securlty for all sums secured by tris Hecurity
ngtrument.

if the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall
account 10 Borrower for the excess Funds [n accordance whh the requirgments of applicable law. It the
amount of the Funds held by Lender at any time Is not suificient o pay the Escraw ltems whan due, Lender
may 80 notify Barrower n writing, and, in such case Borrower ehall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make 1p the deficiency In no more than twelve monthly payments,
at Lander's sole alscrelion.
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Upon paymant In full of all sums sacured by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Property,
Lander, prior ta the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as & credit agalnst the sums seclired by this Sectirity instrument.

3. Application of Payments. Unless applicabie law provides otharwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges die under the Note;
second, to amounts payable undar paragraph 2; third, to Intarest due; fourth, to principal due; and last, to
any iate charges due under the Note.

4, Cherges; Liens, Borrower shall pay all taxes, assessments, charges, fines and imposlions
aftripwtable 10 the Property which may attain priority ovar this Security Ingirument, and leasehold payiments
or ground rants, if any. Borrower shall pay thse obiigations In the manner provided In paragraph 2, or
not Fald In that manner, Borrowsr shall pay them on time directly to the person owed payment, Borrower
shall promptly tvinish 1o Lender all notices of amounts to be pakd under this paragraph. It Borrower makes
these payments o sy, Borrower shall promptly furnigh to Lender recelpts evidencing the payments.

Borrower shall proniptly discharge any llen which has priority over this Securlty Instrument unless
Borrower: (a) agrees in viti~g to the payment of the obligation securad by the lien in a manner acceplable
1o Lender; (b) contests i r,oad falth the llen by, or defends against enforceament of the llan In, legat
proceedings which in the Lender's opinion operate 1o pravent the enforcement of the tlen; or (c) secures
from the holder of the fien an @g. ecment satisfactory to Lender subordinating the tlen to this Securlly
Insteument. If Lender determines trat any part of the Property Is subject to a llen which may attaln priority
ovar this Security Instrument, Lander (nay give Borrower a notice identifying the fien. Borrower snall satisfy
the llen or 1ake one or more of the actiuns et forth above within 10 days of the giving of notics.

5. Hazard or Properly Insurance. Bomowar shall keep the impravements now existing or heraafier
aracted on the Property Insured against loss by ire, hazards included within the term "extanded coverage"
and any other hazards, including foods or flooding, 1ur which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the harinds thal Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower suhject to Lender's approval which shall not be
unreasonably withheld. if Borrower fails 10 maintain covarrgs described abeve, Lender may, at Lender's
option, obtaln coverage to pratect Lender's rights In the Property In accordance with paragraph 7.

Al insurance policles and renewals shali be acceptable 'o-Lendsr and shall Include a standard
martgage clause. Lender shall have the right 10 hold the policies and rzaswals. )it Lender requires, Borrower
shall promptly give 10 Lander ali racelpts of pald premiums and ronewsi notices. In the event of loss,
Bairower shall give prompt notice to the Insurance carrier and Lendsr. tcnider may make proof of loss if
not made promptly by Borrower,

Uniess Lender and Borrower otharwise agres In writing, Insurance procesds shail be applled o
réstoratlon or repalr of the Property damaged, i the restoratlon or rapalr is ezcnomicaily feastble and
Lender's saecurity (s not lessened. It the restoration or repalr Is not economically feaxible or Lander's
security would be lessaned, the insuranca procseeds shall be applied to the sums gecurer! by this Security
Instrument, whether or not then due, with any oxcess pald to Borrowaer. if Borrower abandon: tre Proparty,
or does nol answar within 30 days & notlce from Lender that tha insurance carriar has ofieies to settle 4
clalm, then Lendsr may collect the insurance proceeds. Lender may use the proceads to repalr < reatorg
the Propeny or to pay sume secured by this Securlty Instrument, whether or nct then due. The 30-day
period will begin when the nollce is given.

Untess Lender and Barrower otherwise agrse in writing, any application of proceeds 1o principal shall
not extend or postpone tha due date of the monthly payments refarred to in paragraphs 1 and 2 or change
the amount of the pavments. It under paragrupn 21 the Property ls acquired by Lender, Borrower's right 1o
any ingurance policies and proceeds resulting from damags to the Property prior to the acqulsition shall
pa.emttc]:I Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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6. Occupancy, Preservailon, Maintenance and Protestion of the Property; Borrowsr's Loan
Aprﬂlutlon; Lsaseholds. Bosrower shall occupK. establish, and uso the PropenY as Borrower's principal
residence within sixty days atter thg executlon of this Security Instrument and shall continue to occupy the
Property as Borrowar’s principal reskience for at teast one year after the date of occupancy, unieas Lender
otherwise agrees In writing, which consent shall not be unreasonably whhheld, or uniess extenuating
circumatances exist which are beyond Borrower's control. Borrawer shall not destroy, damage or impalr
the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be In
default f any forfelture action or proceading, whethar civil or criminal, s begun that in Lender's good falth
judgment could result In forfelture of the Property or otherwise materially Impair the lien created by this
Securlty Instrument or Lender's security Interest, Borrower may cure guch a default and reinstate, as

ovided In.oaagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
ender's ;oo talth detarmination, preciudes forfeiture of the Borrower's Intersst in the Property or other
material impa’sment of the lien created by this Securlty Instrument or Lendei's securlty intereat. Borrower
shall also be In'default It Borvower, during the loan appllcation process, gave meterially false or inaccurate
Information or statements to Lender (or falled to provkie Lender with any matertal information) in
connectlon with the can evidenced by the Nots, Including, tut not Himited to, raprasentations concemin
Borrowar's accupancy of ing Property as a principal residence. If this Security Instrument is on a leasahold,
Borrower shall comply whn all the provislons of the lease. It Borrower acquires fee titie to the Praperty, the
isasahoid and the lae title zall not marge unless Lender agrees to the merger (n writing.

7. Protection of Lender's 7 nte (n the Property. It Borrowar falls 1o perform the covenants and
agreements contained In this Security iatrument, or there Is & legal proceading that may significantly affect
Lencler's rights in the Property (such as & ﬁroceadlng in bankruptcy, probate, for condemnation or
forfelture or to arforce laws or regulations), then Lender may do and pay for whataver Is necessary to
protect the value of the Property and Lenaur's rights In the Property. Lender's actions may inclide paying
any sums secured by a lien which has priort;-over this Securlty Instrument, appearing in court, paying
reasonable atlornays’ fees and entering on the Prorsty to make renalrs. Although Lender may take action
undaer this paragraph 7, Lender does not have {o do s0.

Any amounts disbursed by Lender under this pararreph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unlass Borrower ard Lender agree to other tarms of paymant, these
amounts shall bear Interest from the dale nf disburssmeri #( the Note rate and shali be payable, with
interest, upan notice from Lender to Borrower requesting payman.,

8. Mortgage Insurance. If Lender required mortgage insurarce as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiuins required to maintain the mortgage
Insurance In etiect. I, for any reason, the imortgage insurance coverasn3 required by Lender lapses or
crases 1o be In effoct, Borrowar shall pay the premiums required 1o ~olnin coverage substantially
equivalent o the mortgage insurance previously In effect, at a cost substantia’iy squivalent to the cost to
Borrower of the mortgage insurance previously In elfect, fram an alternate morteqs insurer approved by
Lender. If substantially equivalent morigage Insurance coverage |s not availabe, Borrower anall pay to
Lender each month & sum aqual to one-weifth of the yearly mortgage Insurance promiun being pald by
Borrower when the Insurance coverage lapsed or ceased to be In effect. Lander will accers, *:ca and retain
thase payments as a loss reserve in Heu of mongage insurance. Loss reserve payments mav na longer be
raqulred, at the option of Lender, ¥ mortguge Insurance coverage (in the amount and for the periods that
Lender raquires) provided by an insurer approved by Lender again becames avallable and it chitalned.
Borrower shal) pay the premiums required 10 maintain mortgage (nsurarice In elfact, or to provkie a loss
reserve, untll the requirament for mortgage Insurance ends In accordance with any written agreemant
botwaen Borrower and Lender or anpiicabie law,

9. Inspection. lender or itz agent may make reasonable entries uoon and Inspections of the
Property. Lander shail give Borrower notice at the tima of or prior to an Inspection specifying reasonable
cause for the ingpaction.
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10. Condemnation. The proceeds of any award ar clalm for damages, direct or consequential, In
connection with any zondamnation or other taking of an{ pan of the Property, or for conveyance fn lleu of
condemnation, are hereby assigned and shall be paid to Lender.

in the svent of a total taking of the Property, the praceeds shali be appiled to the sums secured by this
Security Instrument, whether or not then due, with any excess paid ta Borrower. in the event of a partlal
taking of the Property In which the fair market value of the Property immediately before the taking ls equal
to or greater than the amount of the sums secured by this Security Instrument Immediately belors the
taking, unless Borrower and Lender ctherwise agree In writing, the sums sacured by thle Security
Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the falr market vaiue of the
Property immediately befora the 1aking. Any baiance shail be pald to Borrower, In the event of a parilal
taking of ihe Proparty in which the fair market valua of the Praperty Immediately before tha taking Is less
than the amsunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrra in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secursd Lv.ima Security Instrument whather or not the sums are then due.

It the Prcperty Is a'sandoned by Borrower, or H, after notice by Lender to Borrower that the codemnar
offers {c make ar awa:d 7 setiie a claim for damages, Borrower falis to respond to Lender within 30 days
after the date the notics )3 given, Lender Is authorized to coilect and apply the procesds, at its option,
enhe;;;g Les!ora!!on or repalr of the Proparty or to the sums secured by this Securlty Instrument, whether or
not t ue.

Unless Lender and Borrowsr o' envise agree In wilting, any application of proceeds to principal shall
not extand or postpone the due date.nf the monthly payments referred to in paragraphs 1 and 2 or change
tha amount of such payments.

11. Borrower Not Released; Forbaarzace By Lander Not & Waiver,  Extension of the time for
payment or modiiication of amortization of the suma secured by thls Securlty Instrument granted by Lender
to any successor in Intarest of Borrower shall not operate to retease the liability of the original Borrower or
Borrower's successors In interest. Lender shall not oe required to commenca proceadings against any
successor In Intarest or refuse to extend time for payrmant or otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any der.v:i made by the original Borrower or Borrowar's
successors In interest. Any fortearance by Lender in exercleiny any right or remedy shall not be a walver of
or preclude the exercige of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lialllity; Co-signers.  The covanants and
agreaments of this Security Instrument shall bind and benefit the suscsssors and assigns of Lender and
Borrowar, subject 1o the provislons of paragraph 17. Borrower's coveriatiz-and agroements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does no* execute the Note: (a) is
co-signing this Sacurity tnstrument only 1o morigage, grant and convey that Sorrower's Intarest In the
Preperty under the terms of this Securlty Instrument; (b) Is not personally ct«‘lgarnd to pay the sums
secured hy this Security Instrument; and (c) agrees that Lender and any other Eorrcwer may agree 10
extend, modify, forbear or make any accommodations with regard to the terms of thiz Sao.ity Instrument
of the Note without that Borrower's consant.

13. Loan Charges. f the loan secured by this Securlty Instrument ls subject to & iav. vthich sets
maximum loan charges, ard that law Is finally interprated so that the interest or other lcan charges
collected or to be collected In connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be raduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Barrower which exceaded permitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be trealed as a partial
prepayment without any brepayment charge under the Note.
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14. Notices.  Any nolica to Borrower provided for in this Securlty nstrument shall be glven by
dativering it ar by malling # by first class raall unless applicable law requires use of another mathod. The
notice shall be directed to the Property Address or any other addrass Borrower designatas by notice to
Lender. Any notica to Lender shall be given by first class mall to Lendaer's adtress stated herein or eny
other address Lender designates by notice to Borrower. Any notice providged for in this Securlty Instrument
shall be deeined 1o hiave been givan to Borrower or Lander when given as provided in this paragraph.

18. Governing Law; Severability. This Sacurlty instrument shall be governed bmederal law and the
law of the Jurisdictlon In which the Property Is located. In the event that any provision or clause of this
Security instrument or the Note confilzts whh appllcable law, such confiict shall not affect other provisions
of this Security instrument or the Note which can be given effect without tha conflicting provision. To this
‘end the provisions of this Securlty Instrument and the Note are daciared to be severable.

| 16. Borizwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transics of the Proparty or a Beneficial interest in Borrower. Il ail or any part of the Property or
any Interest in it is koid-or transferred (or i a beneficial interest In Borrower 8 soid or transferred and
Borrower is not a natuial erson) without Lender's prior written consent, Lender may, at its option, require
Immediate payment In fuil 24 -all sums zecured by this Securlty Instrument. Howaevar, this option shall not
be exercised by Lender if axerclee Is prohibited by federal law a3 of the dats of this Security instrument.

If Lender exercisss this optiun, Lender shall give Borrower notice of acceleration, The notice shall
rovide & period of not less than 37 deys from the date the notice fa delivered or malled within which
orrower must pay all sums securao by s Sacurity Instrument. If Borrower falls to pay these sums prior

10 the expiration of this perlod, Lender may Invoke any remedles permitted by this Securlty Instrument
without further notice or demand on Borroveer,

18. Borrower's Right 1o Reinstate, I Borrower meets certaln conditions, Borrower shall have the
tight to have anforcement of this Security Instrumant discontinued at any time prior to the aarlier of: () 5
days (or such other period as applicable law may spuecifv for reinstatement) before sale of the Property
pursuant 1o any power of sale contalned In thie Security Instrurment; or (b} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower. (¢} pays Lander ail sums which then would ba
due under this Sacurity instrument and the Note as it no acceieration had nccurred; (b) cures any default of
any other covenarits or agroeements; (c) pays all expenges Incusrad in enfarcing this Sacurlty Instrument,
including, but nat limited to, reasonable attorneys' fees; and (d) taices such actlon as Lender may
reasonably require ta assurs that the Ylan of this Securlty Instrumen, Leiider's rights In the Propeny and
Borrower's obligation to pay the sums secured by this Securlty Instrumeni shali continue unchanged. Upon
reinstatement by Borrowsr, this Security Instrument and the obligations securad hereby shall remain fully
aifective as f no accelaration had occurred. However, this right to reinstate 41aii-not apply In the case of
atceleration under peragraph 17.

18. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in tha Ncte (together with
this Security Instrument) may be sold one or more times without prior notite 1o Boruw'er-. A sale may
result in & change In the entity (known as the “Loan Sarvicer”) that coliscts monthly paymaris dus under
the Note and this Security Instrument. There also may be one or mare changes of the Loan Servicer
unrelated to a sale of the Note. If there Is a change of the Loan Servicar, Borrower will be giwn written
nctice of the change In accordance with paragraph 14 above and applicabla law. The notice will state the
neme and address of the new Loan Servicer and the address to which payments should by made. The
notice wili aiso contain any other Infarmation required by appiicabie law.

20. Hazardous Subatances. Borrower shall not causs or permit the presence, use, dirposal, storage,
or release of any Hazardous Substances on cr in the Proparty. Barrawer shall not do, nor allow anyons
else to do, anything affecting the Property that is (n violation of ang Environmental Law. The preceding two
sentances shall not apply 1 the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrowar shall promptly give Lender writtan notice of any lnvestigation, claim, demand, iawsult or other
action by any governmental or regulatory agency or private party Involving the Froperty and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowledge. It Borrower leams,
ot 's notified by any governmentel or regulatory authorlty, that any removal or other remediatlon of any
Hazardous Substance affecting the Property Is necessary, Borruwar shall prompily take all necessary
remedia) actlons in accordance with Environraenta) Law.

As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmentat Law and the following substances: gasoline, kerosene, other
flammable ¢r toxic petroleum products, toxic pestickles and herbickles, volatie solvents, matarlals
containing “asbestos or formaldehyde, and radioactive matarlals. As used In this paragraph 20,
*Environmer.a .aw” means fecleral laws and laws of the jurlsdiction where the Property Is located that
‘relate to healtl, so%aty or environmental protection.

NON-UNIFORM CIVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rumnedies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's brsach of ary-covenant or agreement in this Security instrument {hut not prior to
sccaleration under paragrazii 17 unless appilcable law provides otherwise). Tha notice shail
spaciy: (a) the default; (b} the #ction requirad 1o cure the default; (c) a dete, not fews than 30 days
from the date the notlce s given to Sorrower, by which the default must be cured; and (d) that faiiure
to cure the default on or betore the date specified in the notice mey result In accelaration of the sums
secured by this Securlty Instrument, fors closure by judicial proceeding and sals of the Property. The
notice shall further inform Borrower 01 '@ "ipht to reinstate after accelerntion and the rigt to assert
in the foreclosure procesding the non-exiZ:snce of a default or any othar defensa of Borrower 10
accelsration and foreclosurs. i the default is not cured on or befors the date specified in the notice,
Lender at its option may reguire Immediate Layment In full of all suma sacurad by this Security
instrument without turther demand and may (orsclose this Securlly Insirument by judicial
proceeding. Lender shall b entitied 1o coliect si1-axnenses Incurred in pursuing the ramedies
&rlovld?g in this paragraph 21, Including, bt not limher v, reasanable attorneys’ faes and costs of

& ovidencs.

22. Release. Upon payment of all sums sacured by this Secuilty Instrument, Lender shall release
thia Security Instrument without charge to Borrower, Borrower shall pay ery recordation costs.

23, Waiver of Homeatead. Borrower walves all right of homastead axsmption In the Property.

24, Riders to this Securlty Inatrumant. 1t one or more riders are execuie by Borrower and recorded
tdgather with this Security Instrument, the covenanis and agreements of auch such rider shall be
incorparated Into and shall amend and supplemant the covenants and agresmeiic, ot this Security
Instrumant as if the ridar(s) were a part of this Sacurity Instrument. {Check applicable nox/ar!]

D Adjustable Rate Rider D Condominium Rkdar D 1--4 Family Ridet

D Graduated Payment Rider D Planned Unlt Davelopmant Rider (] Biweakly Payment Rider
[] sattoon Rider D Rate improverment Rider D Second Home Rider
L] otherts) spectty)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/60
ISC/CMOTIL//0884/3014{0980)-L PAGE 7 OF 8
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