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MORTGAGE LOAN # 2333
\‘Jj “( /VVV

IHI& MOR1 GAGE is nmdc t 22nd diy of March . 1996 | hetween the Mortgagu
JOHN H. BROUKS AND LIﬂEERLEE J. BROOQKS, HIS WIFE, IN JOINT TENARNCY IE}{\ ﬁE

(herein “Borrower™), and the Mortgagee,
MERCANTILE MORTGAGE COMPANY
. @ corpuration organized and
existing umler the laws of THE STATE %2 ILLINOI3 , whiose address is
477 EAST BUTTERFIELD ROAD, SUITE 3110, LOMGARD, TLLINOIS 60148
{herein "Lender”).
WHEREAS, Borrower is indebied to Lender wn the principa’ sum of U.§. § 31,550.00 , which
indebtedness is evidenced by Borrower’s note dawed  March 2571296 and extensions and renewals
thereaf (herein "Note®), providing for monthly instattments of princizat and inlerest, with t!w balance of indebtedness, if nol
sooner paid, due and payable on March 27, 2011
TG SECURE to Lender the repaynient of thc indebtedness evidenced by zine Note, with mumt thercon; tie poyment of all
other sums, with interest thereon, advanced i sccordance herewith to pootect the security of this Morigage; and (he
performance of the covenants and sgreements of Borrower herein contained, Borrawe: does herehy morigage, grant ang convey
to Lender the following described propeny locaed in the County of (00K )
Sunte of Winois:
LOT 26 IN BLOCK IN WINSTON GROVE SECTION 21, BEING A SUBDIVIZTON IN THE
EAST 1/2 OF THE SOUTWEST 1/4 AND WEST 1/4 OF THE SOUTHEAST 1/4 /TAVEN
AS A TRACYT) OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10 EAST OF WHE/ TUIRD
PRINCIPAL MERIDIAN (EXCEPTING FROM SAID TRACT THE EZQUTH 20 ACRES TUEXEDF)

IN COOK COUNTY, ILLINOIS, ACCORDING TQ THE PLAT THEREQF RECORDED IN TdR
RECORDER’S OFFICRE OF COOK COUNTY, ILLINOIS ON AUGUST 22, 1974 AS

- : ‘ rar s
DOCUMENT NO. 22824635 [N COQK COUNTY, TLLIWOIS. S?; ,ff;)f!_f}ad
Wlons Tite Agoncy o tngls, e,
6 E. Janata Blvd. Ste, 300
Lombard, iL. 60148
TAX ID # 07-25-306-026
which has the address of 715 UTAH \ ELK GROVE VILLAGE \
{Streen} {City]
linois 60007 1210 Code]  (herein "Properly Address®);

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOCGETHER with all the improvements now or hereafler erected on the properly, and all easements, rights, appurienances
and rents all of which shali be deemed o be and remain a part of the propeny covered by this Mortgage: and all of the
foregoing. together with sajd property (or the leasehold vsiate if this Mortgage is on a leasehold) are hercinafter referred 1o as
the "Property.”

Bortower coverants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unercumbered, except for encambrances of recond. Borrower covenants tha
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
tecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows;

1. Payment of Principal and Interest, Burrower shall promptly pay when due the principal and imerest indebtedness
evidenced by the Note dod late charges as provided in the Note,

2, Funds tor Tuxes and Insurance. Sobject 1o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds™) equal to ene-twelfth of the yearly taxes and assessments {including condeminium and planned unit
development assescmants, iF any) which may attain priority over this Mortpage and ground rents on the Property, if any, plus
vne-twelfth of yearly premivm installments for hazard insurance, plus one-twelflih of yearly premium {ustallments for morigage
insurance, it any, all a reasonably estimted initiadly and from time o time by Lender on the basis of assessments and bills and
reasonable estimages tiweriot’ Borrower shall not be obligaied 1o make such paymenis of Funds (o Lender o the exient that
Borrower makes such paymeimsap the holder of a prior mortgage or deed of st it such holder is an insiitutional lender.

It Borcawer pays Fumds 10 Layder, the Fueds shall be held in an institution the deposits or accounts of which are insured
or gearanteed by a fedeval or stare sgency (ncluding Lender i Lender is such an institntion). Lender shall apply the Funds 10
pay said taxes, assessments, insurance promivms and ground rents. Lender may not charge for so halding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bilfs, unless Lender pays Borrawer interest on
the Funds and applicable law permits Lender io wake such a charge. Borrower and Lender may agree in writing af the tine of
execution of this Morgage that imerest on the Funds shall be paid to Borrower, and unless such agreement is made or
appticable law requires such interest to be paid, Lender shall not be required W pay Borsower any interest or earnings on the
Funds. Lender shall give o Borrower, without chavge, i annual aceounting of the Funds showing eredits and debits to the
Funds and the purpose For which cach debit 1 the Fumls was made. The Funds are pledged as additional security for the sums
seeured by this Mongage.

1 the ameust of the Funds beld by Lender, together with toediiure monthly instaliments of Funds payable prioy 10 the due
dittes of taxes, assessments, insurance premims amil ground renta cshall exceed the amount required lo pay said taxes,
assessments, insurance premms and ground rents as they {alt due, sucli varess shall be, @ Borrower's option, either prompily
repaid 1o Borrower or credited to Borrower on monthly instaliments of Funds: I the amount of the Funds held by Lender shall
g0t be sufticient 1o pay Laxes, assessments, insurance premiums and ground rer’s as they fall due, Berrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lenderdnay require,

Upon payment in full of all suws secured by this Mortgage, Lender shall proniy refund to Borrowes any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is atherwise ecavired by Lender, Lender shall apply,
no tater than immediately prior o the sate ol the Property or iis acquisition by Lender, any Fiads held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receved by Lender under the Note
and paragraphs 1 and 2 hereaf shall be applicd by Lender first in payment of amounts payable 10 Lerder by Borrower under
paragraph 2 hereof, titen to interest payable on the Note, and then to the principal of the Note,

4. Prior Murtguges und Deeds of Trust; Chavges; Liens. Borrower shall perform all of Borrower'<abligations under
any mortgage, deed of trust or other security agreemient with a lien which has priority over this Mortgage, inshuding Borrower's
covepants 1o make payments when due. Borrower shall pav or cause to be paid all wxes. assessments and other charges, fines
and impasitions attributable o the Property which may atain a priority over this Mortgage, and leaschold payments or ground
rents, ifany.

8, Huzard Insurance. Borvower shall keep the improvements new exising or herealter erected on the Propenty insured
against loss by fire, hazards included within the term "eatended coverage,” and such other hazards as Lender may reguire and in
such amounts and tor such periods as Lender may require,

The insurance carrier providing the (nsurance shall be chosen by Borrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonaily withheld. AN insurance policies and renewals thereot shall be in a forni aceeptable 1o
Eender and shall include a stanctaed inortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
10 hold the policies and renewals thereol, subject to the terms of any mongage, deed of trast or other security agreenient with a
lien which has priority over this Morigage,
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[0 the event of toss, Borrower shal) give prompt notice to tw insurance carrier and Lender. Lender may make proof of foss
if not made promptly by Borrower,

It the Property is abandoned by Borrawer, or if Borrower fuils jo respond to Lender within 30 days froms the date natice is
madled by Lender to Borrower that the insurance carrier effers to seitle a claim for insurance benefits, Lender is authorized o
collect and apply the insurance proceeds ot Lender’s option cither te restoralion or repais of the Property of to the sums secured
by this Mortgage,

6. Preservation and Maintenance of Property; Lesseholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorastion of the Property and
stialt comply with the provisions of any lease if this Morgage is on a leasehold. 1€ this Mortgage is on a ugit in a condominium
or u planned unit development, Borrower shall pertorm all of Borrower's obligations under the declaration or covenanis crenting
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituem documents,

7. Protection of Lender’s Seeurity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it apy iwction or proceeding iz commenced which materially affects Lender's interest in the Property, then Lender,
ar Lender's option, upan notice 1o Borrower, may miake such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by tis Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect untid
such time as the requirement for such insurance werninates in accordance with Borrower's and Lender's writlen agreentent or
applicable taw.

Any amounts disbursed by ‘Lender pursuant 1o this paragraph 7, with interest thercon, ai the Now rate, shall become
additionat indebtedness of Borrower serared by this Mortgage. Unless Borrower and Lender agree (o other terms of payment,
such amounts shall be payable upon nones from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shatl require Lender (o incur any cxpease or 1ake any action hereunder,

8. Inspection. Lender way make or cause-tobe made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any-such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds ol any award o claian for damages, direct or consequential, n connection with any
coademnation or other laking of the Property, or part thereaf, or for conveyance i lieu of condenmation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mongige. deed of trust or other security agreement with a lien which
has priogity over this Morigage.

[0. Borrower Not Released; Forbenrance By Lender Not a Walver, Exiension of the time for payment or modificalion
of amortization ol the sums secured by this Mortgage granted by Lender 12 any successot in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Boziower's suecessors in interest, Leader shall not
be required to commence proceedings against such successor or refuse 1o extepd time for payment or otherwise modify
amortization of the sums secured by this Morgage by reason of any demand made by the original Borrower and Borrower's
snccessors in interest. Any forbearance by Lender in exercistng any right or remedy Yereunder, or otherwise afforded by
applicable faw, shall not be it waiver of or preclude the exercise of any such right or remedy.

H. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The vovenants and agreements herein
contained shall bind, and the righis hereunder shall inure 10, the respective successors and assigns of Lender and Borrower,
snbject to the pravisionrs of paragraph 16 hereof. All covenams and agreements of Borrower shaii Le ioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (&) is co-signing this Morigage edlv (o mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the werms of this Mortgage, (b) is nof personally lisble on
the Note or under this Mortgage, and (¢) sgrees that Lender and any other Borrower hercunder may agree o extend, modify,
furbear, or make any other accommodations with regard to the terms of 1his Morgage or the Note withont that Borrower's
consent and without releasing that Borrower or modiiying this Morigage as 1o thiat Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (1) any notice to Borrower
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail adidressed (o Borrower
4t the Property Address or at such vther address as Borrower may designate by notice to Leader as provided herein, and (b) any
notice to Lender shall be given by centified mail to Lendet’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shalf be deemed to have been
given e Borrower or Lender when given in the manner designited berein,

13. Governing Law; Severubility. The stare and Jocal laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law o this
Morigage. In the event that any provision or clause of this Morigage or the Nole conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage ot the Note which can be given effect withowt the conflicting provision, ynd 10
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! this eud the provisions of 1his Merigage amd the Note are declared o be severable. As used herein, "costs,” “expenses” and
"attorneys’ fees” include all sums to the exient not prohibited by applicable law or Himiicd herein,

14. Bocrower's Copy. Borrower shall be furnished # conformed copy of the Mote and of this Mortgage at the time of
execution or after recordation hereot,

15, Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations urder any home rehabilitation,
improvemen, repair, or ather foan agreement which Borrower enters into with Lender, Leader, al Lender's option, may require
Borrower 10 execute und defiver to Lender, in a form acceprable 10 Lender, an assignment of any rights, clatms or defenses
which Borrower may have against partics who supply labor, waterials or servives i connection with improvements made to the
Property.

16. Transfer of the Property or o Benelicka) Iferest hs Borrower, If all or any part of the Property or any interest in it
is sold or transferred (of iF & benefictad imerest in Borrower is sold or iransfested and Borrower is not a natural persan) withowt
Lender's prior written consemt, Lender may, at its option, require fmmediate payment in full ol all sums secured by this
Mortgage. However, this option saall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Mortguge.

I Lender exerciess this option, Lender shall give Borrower natiee of aceelermion. The notice shall provide a period of not
less than 30 days frond e date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Morgage. 1Y Borrower 1276s 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without turae: natice or demand on Borrower.

MNON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

7. Aveeleration; Remedles, "ovcept as provided tn pavagraph 16 hereot, upon Borrower's hreach of sny covenant o
agreement of Borrower in this Mortpags, Including the covenants to pay when due any sums secured hy this Mortgage,
Lender prior to aceelerntion shall giveazace to Borrower as provided In paragraph 12 hereol specifying: (1) the breach;
(2) the action requived te cure such brenc; ) o date, not fess thae L0 days Ffrom the date the notice is mailed o
Borrawer, by which such breach must be cuced-nm () that fallure to cure such breach on or hefore the date speclfied in
the nutlee may result in acceleration of the sumzarsured by this Morigage, Foveclosure by judiciai proceeding, and sale of
the Property. The notice sholl further inform Borvaser of the right to relnstate alter aceeleration and the right (o nssert
in the foreclosure proceeding the nonexistence of 4 defzudt or any other defense of Borrower 1o sceeleration wnd
foreclosure. 1f the breach is not cured on or before the date specified in the notiee, Lender, af Lender's optlon, may
declure all of the sums secured by this Mortgage to be imnied ately due snd puyable without further demand and may
foreclose this Morigage by judlcinl proceeding. Lender shall (e entitled to collect in such proceeding all cxpenses of
foreclosure, Including, but not limited to, reasonable attorneys’ <eer end cests of documentary evidence, abstracts and
title reports,

i8. Borrower's Right to Reinstate, Notwithstanding Lender's acccteratizmof the suns secured by this Morgage due to
Borrower's breach, Borrower shall have ihe righi ta have any proceedings besan by Lender to enforce this Mongage
discontinued at any time prior o entry of a judgment enforcing this Mortgage {0 Borrower pays Lender all sums which
wotid be then due under this Mortgage and the Nowe had no seeeleration occurred; (0)-soriower cures afl breaches of any other
covenails or agreements of Borrower comiained in this Mongage: () Borrower pays all eceasostable expenses incurred by Lender
in enforcing the covensats and agreciments of Borrower contained in this Montgage, andtin enforcing Lender's remedies as
provided in paragraph 17 hercof, including, but not limited 1o, reasonable attarneys' fees; and () Bovrower takes such aclion as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest inthd Tronerty and Borrower's
vbligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and 2ore by Borrower, this
Mortgage and the obligations secured heesby shall remain in fud) foree and effect as if no acceleration hud occurred.

19, Assignment of Reats; Appolntment of Recelver. As additional seeurity herewnder, Borrower Lereby assigns to
Lemder the rents of the Property, provided that Borrower shall, pior 1o acceleration under parsgraph 17 hereof or abamlcnmcmt'g
of the Property, have the right to collect amd retain such rems as they become due wnd payabie. :

Upon acceleration under paragraph {7 hereol or abandonmem of the Property, Lender shall be entitled (o hiave & receiver
appoioted by o court to enier upon, take possession of and manage the Property and 10 collect the rems of the Property including 2,
those past due. All rents collected by Jhe receiver shall be applied first to peyment of the costs of management of the Property
and callection of rents, including, but ot limied to, receiver's fees, premiums on receiver's bonds and reasonable storneys’ 2
fees, and then 1o the sums secured by this Mortgage, The receiver shall be Tiable to account only for those rents actually (N
received.

20. Release, Upon paymem of all sums sccured by this Mongage, Lender shall release this Mortgage withowt charge to
Borrower. Borrower shall pay ali costs of recordation, if any.

21, Walver of Homestrad, Borrower hereby waives all right of homestead exemption in the Property.
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'. REQUEST FOR NOTICE OF DEFAULT

' - AND FORECLOSURE UNLER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which bas
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreelosure action.

IN WITNESS WHEREQF, Borrower has execured this Mortgage.

e

"\

Vd {Scal)
,f K / -Burrower
/ /
/ /) £ it 7 (Seal)
KIMEERLEE J. B}{OOKS -Borrower
(Seal)

-Borrower

(Seal)
~Hotrower

(Sign Original Only)

() i

STATE OF ILLINOIS, kL g County ss:
L, e (;(*{ff*r\f?’f '
a Notary Public in and fur said cotinty and state do Rercey certify tha

JOHN H. BROOKS AND KIMBERLEE J. BROCES, HIS WIFE, IN JOINT TENARCY

» pecsorally known to me (o be the sume person(s) whose name(s)

subscribed to the foregoing instcuinent, appeared before me this day i peison, and acknowledged thin THEY
signed and delivered the said instrument as S e free pd vatwatary act, for the uses and purposes therein set forth,

Given under my fwnd and official seal, this 22nd aay of March

¢ I8 ~ :‘L(.\LL,,A.;_

Nmm Publiz

w OFI’I l\L SEAL"
TRALY BCHOENFELD
Kprary b ¢, Stats of Hlinglg

M Commeztan frplas §/9/9

Mw&fﬁ?pf‘ﬁi‘feb\'ﬂﬂnﬂﬁw

My Commission Expires: <
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