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DREST MORTGAGE SERVICES, INC,
01 SOUTH MEYERS ROAD, SUITE 300
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Coux COUNTY RECORDER

[Spare Above This Line For Recording Data] |
" MORTGAGE \@

THI5 MORTGAGE (*Sccurity Instrument”) is yiven on March 26th, 1996

MICHABL &. NIVEN and

SHEILA 6. SMIT, N/K/A SHEILA G. NIVEX
, HUSBAND AND WIFE, IN JOINT TENANCY

. The mortgagor is

("Borrower"). This Security Instrument is givea to
HERITAGE COMMUNITY BANK

which is orgunized and existing under the lawsof THE STATE OF INLTNOIS , and whose
addressis 91ST AVENUE & 159TH STRERT

ORLAND HILLS, IL 60477 (“Lender”). Barrower owes Lender the principal sum of

PORTY SIX THOUSAND FIVE HUNDRED & 00/100 Doz (US. §  46,500,00

This debt is evidenced by Borrower’s aote dated the same date us this Security Instruzuer ("Note®), which prov:des for monthly
payments, with the full debt, if not paid earlier, due and payable on  April 1, 2071 This Security
Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Note, with inerest, and ail rcnuvmls cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paregraph 7 to protect the security of
this Securily [nstrument; and {c) the performance of Borrower’s covenants and agreenzents under tnie 5o “!rity Instrument and the

Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following derisibod property located in
TAX ID #: 30-08-3:5-010 COoK Lounty, Minois:

which has the address of €665 PRICE 8T, CALUMET CITY
Iinois 60409 {Zip Code) ("Property Address");

ILLINOIS - Single Family - PNMAJ/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

A BRIl 05 Amended $19t |
VMP MOATOAGE FORMS - {800)321.7991
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5. Hazard ov Property Insurance. Borrower shall kecp the improvements now existing or hereafter erccted on the Property
sured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or
ooding, fur which Lender requires insurance, This insurance shail be maintaincd in the amounts and for the periods that Lender
quires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shiall not
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
verage to proteci Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable lo Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

{Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's secutity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the disurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay snms secured
by this Security Instrument whsther or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, any spplication of proceeds to principal shall not extend or postpone
the due date of the monthly payr.cnis referred to in paragraphs 1 and 2 or change the ainount of the payments. If under paragraph
21 the Property is acquired by Leader, Borrewer’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shafl pzss to Lender to the extent of the sures secured by this Security Enstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance “oa Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proparty as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue 1o occury the Property as Borrower’s principal residence for at least onc year after the
datc of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheid, or unless
extenuuting circumstances exist which are beyond Borroveer’s ~ontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on th: Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lisn created by this Security Instramzunt or Leader's szcurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the uctioe or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. sorrorwet shall also be in default if Borrower, during the
loan apptication process, gave materially false or insccurate information or stitemeris to Lender (or feiled to provide Lender with
any matcria! information) in connection with the loan evidenced by the Note, lavluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secv:ity instrument is on s leaschold, Borrowsr
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pyoperdy, the leaschold and the [ee fitle shall
not mesge unless Lender agrees to the merger ip writing.

7. Protection of Lender’s Rights in the Propecty. If Borrower fails to perform the covenaris and sgrecments contained in

- this Security Instrument, or there is a legal proceeding that may significantly offeet Lender’s it in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations) tbon Lender may do and pay
for whatever is nccessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums secured by & licn which has priority over this Security Instrument, appearing in co!, puying reascaable
attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragruph 7. Lender
does not have to du so, L2

Any amounts disbursed by Lender under this psragraph 7 shall become additional debt of Borrower secured by this Sccurib#.
instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date v
disbursement at the Note rate and shall be payabic, with intercst, upou notice from Lender to Bogrower requesting payment, " n

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security b
Instrument, Borrower shall pay the premiums required to maintain the rortgage insurance in effect. If, for any reason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shal) pay the premiuma required t c..
obtain coveruge substantinlly equivalent to the mortgage insurance previously in offect, at a cost substantially equivaient to the '
cost to Borrower of the mortgage insivance previously in effect, from an alternate mortgage insurer approved by Lender. M
substantinlly equivalent mortgage insurance coverage is not available, Borcower shail pay to Leader sach month a sum equal to
one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in lieu of morigage insurance. Loss reserve
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Truasfer of the Property or a Beueflclal Interest in Berrower.  If ail or any part of the Propert; or any interest in it is
'ﬁoeld ar transferred (or if  beneficial interest in Borvower is sold or transferred and Borrower is not a natural person) without
ndar’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured by this Security
nstrument. However, this option shail not be exercised by Lender if excrcise is prehibited by federal law as of the date of this
3Sccurity Instenment.

If Lender exerciscs this option, Lender shall give Borrowdr notice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay al) sums secured by this Security
Insteament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any remadies permitted
by this Security Instrument without {urther notice or demand on Borrower.

18, Borrower’a Right to Relustate.  1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontirued at sny time prior o the eartier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sule contained in this Sccurity
Instrument; or (b) <atiy of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wowlZ-be due under this Sccurity Instrument and the Note as il no acceleration had occurred; (b) cures any
defuult of any other covenunts or agrecments; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atterneys’ fees; and (d) tukes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's vights in the Properly and Borrower's obligation to puy the sums secured by this Security
instrument shall continue unckangcd. Upon reinstatement by Borrewer, this Security Instrument and the obligations secured
hereby shall remuin fully eftective ar ifup acceleration had occurred. However, this right to reinstate shall oot apply in the case of
acceleration under paragraph 17,

19. Sule of Note; Change of Loan Sexcizer.  The Note or = partial interest in the Note (together with this Security
Instrument) may be sold onc or more times yithot prior notics to Borrower. A salc may result in a change in the entity (known
as the “Loau Servicer") that collects monthly pajinziits due under the Note and this Security Instrument. There also may be one or
more changes of the Loun Scrvicer unrelated to a-avic of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with p2<amaph 14 shove and applicable law. The siotice will state the nume and
address of the new Loan Servicer and the address to whick yeyments should be made. The notice will also contain any other
information vequired by applicable law,

20, Hazardous Substances, Borrower shall not cause or ‘(peimit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not (o, sor allow anyons ¢lse to do, anything affecting the Property
that is in violation of uny Environmental Law. The preceding two senier.es shall not apply to the presence, use, or storage op the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriate to normai residential uses
and to maintenance of the Properiy,

Borrower chall prompily give Lender written notice of any iuvestigation, claiza, demand, lawsuit ¢r other action by any
goveramental or regulatory agency or private party involving the Property and auy Hazardous Substance or Environmental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notified by any govoairiental or regulatory authority, that any
removal or ather remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take ali
necessary remedial nctions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances™ are those substances defined as tr.ac or hazardous substances by
Envitonmental Law and the following substunces: gasoline, kerosene, other Rummable or tovic yetroleum products, toxe
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raduractive maicrials, As used in
this paragraph 20, "Environmental Law' means federal laws and Jaws of the jurisdiction where the Propenty is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration fellowing Borvower’s breach of A
uny covenant or agreement in this Security Instrument (but mot prior (e acceleratlon under parvagraph 17 unteshe’ .
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defauit; (o) ; 1.
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; axd (d) ; .
that failure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secu Lo
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further lnlormt\) .
Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existencem”.
of & default or any other defense of Borrower to accelerntion and foreclosure. If the default is not cured on or before the(,
date specified In the notice, Lender, ut its aption, may require immediate payment in full of all sums secured by this
Security Instroment without further demand and may foreciose this Sevurity Instrument by judicial proceeding, Leader
shall be entitied to collect all expenses Incurred in pursuing the remedies provided tn this paragraph 21, Including, but ot
limited to, reasonable attorneys’ (ees and costs of title evidence,
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Loan #°75160657

N#me: Michael S. Niven
Sheila G. Niven

Legal Addendum "AY

LOT 31 AND THE NORTH &i72 QF LOT 30 IN BLOCK 7 IN BURNHAM’G WEST
HAMMOND SUBDIVISION OF THE SOUTHWEST 1/4 QF THE SOUTHWEST 1/4

AND THE BOUTH 1/2 OF THE 2QUTMEAST 1/4 OF THE QOUTHWEST 1/4 OF
SECTION 8, TOWNSHIF 24 NURYIL RANQE 15,

MERIDIAN, IN COOK COUNTY, 1LLINOLS.

*

EART OF THE THIRD PRINGIPAL
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