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Loan Number:
Mortgage  in02030635es

THIS MORTG/AGR ("Security Insirument”) is given on __March 22, 1996 . The mortgagor is
COSMOPOLITAN 823VK AND TRUST TRUST DEP, QAK PARK BRANCH as Trusiee Updyr Trust Agreement
dated O1/22/76 o ("Borrower”).
This Security [nstrument ix givon o _The First National Bank of Chicago .
which is a __Nationa! Bank 'orpanized apd wnisting under the laws of the United States of America ______
whose wddress s One F:ut National Plaza, Chicago , Ilinois 60670 _ (“Lender"). Borrower owes
Lender the principal sum of _Eighty-F)se Thousand and No/ 100
Dollars (U.5. $_85,000.00 5. Thix debt is evidenced by Borower's note dated the same date as this
Security Instrument (“Nota"), which provides for monthly payments, with the fulldebt, ifnot paid carlier, due and
payable on __03/26/06 . This Sicurity Instrument socures (o Lender: (s) the repayment of the debt
evidenced by the Note, with interast, and all rinensis, extonsions and modifications; (b) the payment of all other
sums, with interest, advanced under peragiaph 7 1o protect the security of this Security Instrument; and (c) tho
performance of Borrower's covemants and agroemecis nder this Security Instrument and the Note. For this
purpose. Borrower does nereby mortgage, grant and csavsy to Lender the fotlowing describsd property located in

County, Illirois:

LOT | NORTH TEN FEET QF LOT 2 IN ROBERTS RANDALL A'WT) GALE
SUBDIVISION OF BLOCK 17 IN GALE'S SUBDIVISION OF THE SOUTHTAST

QUARTER OF SECTION 31, AND THE SOUTHWEST QUARTER OF $¥CTION ™
21 AND THE SOUTHWEST QUARTER SECTION 32 IN TOWNS 40 NORTE, --.;"
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. Sord

-=artitied by Document Ne. % > __Z§9X

E:

Portmanent Tax No.: 13-31-408-044
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which has the address of 1856 N NATCHEZ AVE CHICAGO, JL 606354026
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenances, rents, coyalties, mineral, oiland gas rights and profits, water rights and stovk and all fistures pow or
hersafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Jastrument as the *Property”.

BORROWER COVENANTSthat Borrower is lawfullyseised of the estate hereby conveyed end has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genera!ly the title to the Property against ail claims and demands,
subject o any encainbrances of secord. There is a prior mortgage from Borrower te W
SAVINGS AND LOAN ASSQ _ _ dated 08/30/72 __ and recorded with the COQK _ County Recorder of
Deads on _09/15/7¢ . us document number 2648223 . ("Prior Mortgage"):

THIS SECURITY INSTRY NiSNTcombines uniform covenants for natiopal use and son-uniform covenants with
limited variations hy jurisdiction i constitute a security instrument covering real property.

UNIFORM COVYENANTS. Bonoar. and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; P-epayment and Late Charges. Borrower shail promptly pay when
due the principal of and interest on the dehi.cvidenced by the Note and any prepaymeni and late charges due
under the Note,

2. Application of Payments. Unless applicabie ‘faw mvides otherwise, sl payment recoived by Lender under
paragraph | shall be applied; first, 10 sccrued interest; second, to past due insurance; third, to cu.rent billed
insurnce; fourth to past due principal; fifth,to cuerent billsd pnincipal; sixth, to charges; seventh, to principal due;
and last, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay ail taxes, assessmenis,  <hmrges. fines and impositions attributable to
the Property which may attsin priority over this Security [nstrumeit, snd leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person oweo payn<at. Upon Lender's request, Borrower
shal) promptly furnish to Lender all notices of amounts to be paid under *his raragraph and shall promptly furnish
to Lender raceipts evidencing the payments,

Borrower shall promptly discharge eny lien which bas priority over this Security instrument except for the Prioy
Mortgage unless Borrower: {a) agrees in writing to the payment of the obligation” secured by the lien in & manner
ucceptable (o Leader; (b) contests in good faith the Jien by, or defends ageinst enfarsement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien ¢r fo-feiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender s:beidicating the lien to
this Security Instrument, IfLender determines thai any part of the Property is subject to a fica which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a‘notice identifying
the tien, Borrower shall satisfy the liea or take one or more of the actions set forth above with 10 days of the giving
of notice.

4. Harard Insmrance, Borrower shall keep the improvements now existing or hereafier erecled on the
. Property insured against loss by fire.hazards included within the term "extended coverage” and any other hazards,

. including floods or flooding, for which Lender requires insurance. This insurance zbafl be maintsined in the
amounts and for the periods that Lender soquires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be uareasonably withheld. IfBosrowor fails to maintais
coverage described above, Lender may, at Lender's option, obtain coversge to protect Lender's rights in the
Property in sccordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include » standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. [fLender roquires, Borrower shali promptly
give to Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Leader may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagod, if the restoration or repuir is economically feasible and Lender's socurity is not
lessenied. [f the resioretion or repair is not economically feasible or Lender's security would be lessened, the
insirance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days & notice from
Leader that the insurance carrier has offarsd to seltle a claim, then Lander sy collect the insurance proceeds.

Lander may use the proceeds to repair or restore the Property or 1o pay sums secured by this Security [nstrurcent,
whetber or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in wriling, any applicstion of proceeds to principal shall ot
extend or postpore the due date of the moathly payments referred to in paragraph 1 or changs the amount of the
payments. Ifunder pamgraph 20 the Property is acquired by Leader, Borrower's right to any insurunce policies
and procveds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Ipstrument immedistely prior to the xcquisition.

&, Preservatior. +nd Maintenance of Property; Borrower’s Applieation; Leaseholds, Borrower shall not
destroy, damage o1 aubstantinlly change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in dolatit ifany forfoiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could esit in forfeiture of the property or otherwise materially impair the lien creatzd by this
Security Instrument or Lendei's scourity interest. Borrower may cure such a defsult and reinsiate, as pruvided in
panignaph 16, by causing the actizu or proceeding 1o be dimmissed with a ruling that, in Leader's good faith
determination, precludes forfeiture cfthe Borrower's interest in the Property or other material impeirment of the lien
crested by this Security Instrument or lendx’s security interest. Borrower shail also be in default if Borrower,
during the loan application process, gave. moterially false or inaccurate infornation or statements to Lender (or
failed t0 provide Lender with any material infors=tion) in connection with the lcans evidencerd by the Agreement. If
this Security Instrument is on leasehold, Borrows/ shall comply with the provisions of the lease, and if Borrower
acquires foe title to the Proporty, the leasshold and fee title shull not merge uniess Lender sgroes to the merger in
writing.

6. Proiection of Lender’s Rights in the Property. 1fdorrower fails to perform the covenants and agrecments
contained in this Security lnstrument, or there is & logal proeeting that may significantly affect Lender’s rights in
the Property (such as proceeding in bankvuptcy, probato, for coudemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the veiue of the Propesty and Leader's rights in the
Property. Lender’s actions may include paying any sums secureC- by a !'sn which has priority over this Security
Instrument, appearing i court, paying reasonable attorneys’ fees and enteiing on the Property fo make repairy,
Although Lender may take action undar this paragraph 5, Lender does not havs #2 i so.

Any amounts disbursed by Lender under this paragraph 6 shall become -adiitionsl debt of Barrower secured
by this Security Insirument. Uniess Borrower and Lender agree to other terms ui puyment, these amounts shall
bear interest from the date of dishursement at the Note rate snd shall be payable, with intsrest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its ageni may make reasonable entries upon and inspection. of *.o Property. Lender
shall give Borrower autice at the {ime of or prior to an inspection specifying reasonable cause for the ‘arpection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequesitial,  in connection
with sy conderonalion or other taking of any part of the Property, or for conveysnce in lieu of conucrination, are
hereby assigned and shall be paid to Lender. ‘

Inthe event of a fotal tking of the Property, the proceeds shall bs applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Leader otherwise mgree in writing, the sums secured by this Security Instrument |
shail be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total amount of the
sums socured immedistely before the taking, divided by (b} the fair market valuc of the Property immediately
before the laking. Any balance shall be paid fo Borrower. .

1fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemuor offers
to make an award or setile @ cleim for damages, Borsower fuils to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or
regair of the Property or to the sums sscured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwiss agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paregraph | or change the amount of such
payments.
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9. Borrower Not Released; ZTorbearance By Lender Not n Waiver, Extension of the time for paymemt or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall not operste to release the lisbility of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence procesdings against any successor in interest or refuse to
extend time for payment or otherwive modify amortization of the sums secured by this Security Instrumeat by
reason of ony demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender io exercising any right or remedy shall not be a waiver of or preclude the exescise of any night or remedy.

10. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covepants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower,
subject to the provisions of parsgraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrumant only ‘o mortgage, grant snd convey that Borrower's interest in the property under the terms of this
Security Instrument’(b) is not personally cbligated to pay the sums secured by this Security Instrument; and ()
ngrees that Lender ind any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms of riis Security Instrument or the Note without that Borrower's consent.

11. Loan Charges. I{tie loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally ‘aterpreted so that the interest or other loan charges coliected or ‘v be collected in
connection with the loan exceer, -ithe permitted limits, thea: (s) any suck loan charge shall be reduced by the
smount necessary lo reduce the clrige to the permitted limit;and (b) any sums aiready collected from Borrower
which exceeded permitted limits wiltie ccfunded to Borrawer. Lender may choose to make this refund by reducing
the principe! owed uader the Note or by /naking a direct payment to Borrower. Ifa refund reduces principal. the
reduction will be treated as a partial prepaymest vvithout any prepayment churge under the Nate.

12. Legislation Affecting Lender’s Rights —lf enactment or expiration of spplicable laws has the sffect of
rendering any provision of the Note or this Secuiity /instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sume-secured by this Security Insirument snd may iovoke any
remedies permitted by paragraph 20. If Lender exerciies bis option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Secrieity Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of zapther method. The notice shall bo directed to
the Property Address or any other address Borrower designates by nutice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any other sddress Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be doemed- to have been given to Borrower or
Leader when given as provided in this paragraph.

14, Governing Law; Severability. This Security [astrument shall be goverul by federal {aw and the law of the
juriadiction in which the Property is located. Inthe event that any provision or clswie Of this Security Instrumeat or
the Nate conflicts with spplicable law, such conflict shall not affect other provisions (of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the piovivions of this Secunty
Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note suc. of this Secunty
Instrument.

15, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any purt of the 'ioperty or any
interest in itis sold or transforred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil
of ali sums secured by this Security lnstrument. However, this option shall oot be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Iustrument.

1fLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender msy invois any remedies permitted by this Security Instrumeni without fusther notice or demand on

Borrower,
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17. Borrower’s Right to Reinstate, !fBorrower meets certein copditions, Borrower shall kave the right to have
enforcement of this Security Instrument discontinued at mny time prior to the esrlier of: () 5 days (or such other
period as spplicable law may specify for reinslatoment) before sale of the Property pursusat o any power of sale
contained in this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those
conditions ¢re that Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and
the Note bad no acceleration occurred; (b) curez mny default of any other covensats or agreements; (c) pays all
sxpenses incurred in enforcing this Security Instrumeat, including, but not limited to, reasonable attorneys' fees;
and (d) takas such action as Lender may ressonsably require to assure that the lien of this Security Instrumeat,
Lender's rights in the Property and Borrower's obligation to pay the sums secursd by thir Security Instrument shail
continue unchanged. Upon reinststement by Borrower, this Security [nstrumeat and the obligations secured hersby
shall remain fullyeffective as is no acceleration bad occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragrephs 12 or 16.

18. Hazardov: Jubstances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release
of any Hazurdous Substances on or in the Property. Borrowsr shall not do, nor aliow anyone else fo do anything
affecting tae Propert; that is in violation of any Environmeats! Law. The preceding two sentences shall not apply to
the preseace, use or storage on the Property of smafl quantities of Hazardous Substances that are generally
recogmized (0 be appropriats ¢ normal residential uses and to maintenance of the Prope:ty.

Borrower shall prompily give Lender written notice of any investigaticn, claim, demand, lawsuit or other action by
any governmental or regulatory szency ur private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowor has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any remuvz: or other remedirtion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous -Substances are thoss substances defined & toxic or hazardous
substances by Environmental Law and the {/owing substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and nurticides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in i paragraph 18, "Environmental Law” means federal laws
and iaws of the jurisdiction where the Property is located (hat relate to health, safety or environmenial protection.

19. No Defaults. ‘The Borrower shail not be in defuu). of any provision of the Prior Mortgage ar any other
tmortgago secured by the Property .

20. Acceleration; Remedies. Lender shall give notice to Puriower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (vvizot prior to accelerstion under paragraphs 12
and 16 unless applicable law providas otherwise). The notice shall speci’y: () the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the potice.is ziven to Borrower, by which the default
wust be cured; and (d) thet faijure to cure the default on or before the da‘e specified in the notice may result in
ascceleration  of the sums secured by this Security Instrument, foreclosure by juiicial procesding and sale of the
Property. The notice shall further inform Borrower of the right to seinstate after wiceleration and the right to assert
in the foreclosure proceeding the non-esistence of a defauit or any othor defense uf Borrower to acceleraticn and
foreclosure. [fthe default is not cured on or before the date specifiod in the notice, Lender a/ its option may require
immediate payment in full of all sums secured by this Security Instrument without Vurt’.cr demand and may
foreclose thiz Security Instiument by judicial proceeding. Lender shall be entitled to collect &il z#zenses incurred in
pursuing the remedies provided in this pargvaph 20, including, but not limited to, reasonable ‘sttrineys’ fees and
costs of titie evidence. rh

21. Lender in Possession.  Upon acceleration under paragraph 20 or sbandonment of the Property and at any |
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by.
judicially appointed veceiver) shall be eatitled to enter upon, take possession of end manage the Property and to
collect the rents of the Property including those past due. Any renis collected by Lender or the receiver shall be -
applied firet to payment of the costs of management of the Property and collection of rents, including, but not \F
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums &
secured by this Security Instrument. RS

22, Relense. Upon psyment of afl sums secured by thia Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homasteud. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ifone or moro riders are executsd by Borrower und recorded together
with this Security Instrument, the covenants und agreemonts of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.

ILHELMYO.PD 5.




o

96251

UNOFFICIAL COPY

4

W vy
»

A |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Security

Instrurnent and in any rider(s) executed by Borrower and recorded with the Security instrument.

COSMOPOLITAN BANK. AND TRUST TRUST DEF. GAK PARK BRANCH as Trustee Under Trust Agreement
dated 01/22/76

-Borrower

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOE

-Borrower

(Space Below This Line For Acknowlegment)

This Docuines: Prepared By: _Sharon L. Colaric
The First Nations!'driik of Chicago
One Fiest Nations® (*ls74 Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, /. County ss;

I, , & Notary Public in and for said county and state, do hereby
certify that

A

pessonally known to me to be the same person(s) whose name(s) i¢ (are) subscribed {0 the foregoing instrument,
appearsd  before me this day in person, and s:kuowiedged that signed and
delivered the said instrument as free aug voluntary act, for the uses wid purposes thersin set forth.

Given under my hand and official scal, this doy ot 19

——

My Commission expires:

Notary Public
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5 SALOMEA 8 BITTENBINDER
Customer Names(s)

Address of Property 1856 N NATCHEZ AVE CHICAGO, IL 608354026

Waiver of Homzstead

The undersigned wajve all right of homestead exemption in the H_r rty (as defined in
the Mortgage dated _. 2312219 ____ and cxecuted by COSMOPOLITAN BANK AND TRUST
TRUST DEP. OAK PARK BRAMNCH

as Trustee u/t/a Number _10627 dated __ 01/22(76 in favor ofThe Figsl National
Bank of Chicago ) and-in any beneficial interest in the land trust holding the
Property. This waiver oniy appiice~to the debts and obligations secured by such

Mortgage.

/\
i ’! »
~E e Bl s Marcl. 22, 1996
<’;/r / lﬂ%r Sﬁuum Date

Cusonwr Signsiure Dats
%.
T
L
2.
1 “N

County ss:

A W 22 8 9% ' . & Notary Public it and for said county and state, do hereby
contify that ___gl@boynede a3 Lol ndboudd b

personally known to me to be the same person(s) whose name(s) is (are) subscribed ‘o the foregoing instrumient,
appeared before me this day in person, and acknowledged hsi signed ° and

L]

deliversd the said instrumentes  _________free and voluntary uct, for the uses and purposes therein set forth,

&-) . l 4’. -
Given under my hand and official seal, this ‘5? Xd day of }%"Ll”ai 191-{ . /)

”

Notary Public

My Commission expires:

WVRHMITD.IFD
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