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4 ORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1998, batween JOZSEF MAROCSIK and ANNA MAROCSIK, HIS
WIFE, whose address io 5411 LINCOLN AYE. #201 V,ORTON GROVE, iL 60053 (referred o below as
"Grantor"); and LaSalie Bank, FSE, whose address ia 4742 ¥, irving Park Read, Chicago, Il 80641 (referred
1o below s "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantor ortgenes, warrants, and conveys to Lender ail
of Grantor's right, titie, and interest In and to the following described reul propenty, together with all existing or
subsequantly erected or affixed buildings, Improvements and fixturss: il easaments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incieding stock in utliities with ditch or Eg
isrigation rights); and all other rights, royalties, and profits relating to the reat fxoparty, ingluding without itmitation i;
all minerals, ofl, gas, geathermal and similar matters, locsted In COOK Courty, State of liinols (the “Real 3
Properiy”): P
SEE AYTACHED LEGAL DESCRIPTION g

The Real Property or His addresa is commonly known es 6411 LINCOLN AVE. #201, #/ORTON GROVE, iL.p
80053. The Real Property tax identification number Is 10-19-203-027-1001.

Grantor presently assigns to Lender ail of Grantor's right, titls, &nd interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitormt Commercial Code securlty interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwisa defined in this Merigege shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doiar amounts shall mean amounts in lawiul money of the United States of America.

Existing indebledness. The words "Existing indebtedness”™ mean the indebtednesa described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The ward "Grantor® means JOZSEF MAROCCSIK and ANNA MAROCSIK. The Grantor Is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and alt of the guararitors.
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SITUATED IN THE COUNTY OF CCOK, IN THE STATE OF ILLINOIS, TO WIT:

ke EXDmibek

PARCEL 1: UNIT 201 IN THE MORTON HOUSE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS "4 AND "B" IN THE SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 1 IN
MORTON GROVE, BEING A SUBDIVISION OF THE EAST 4.63 CHAINS OF THAT
PART OF THE NORTHEAST QUARTER LYING SOUTH OF GROSS POINT ROAD AND OF
THE NORTH 3 ACRES OF THE EAST 10 ACRES OF THE NORTH HALF OF THE SOUTH
EAST QUARIFER OF SECTION 19 AND OF THAT PART OF THE NORTHWEST QUARTER
OF SECTION 40, LYING SOUTH OF GROSS POINT ROAD AND WEST OF THE
CHICAGO MILWAUXEE AND ST. PAUL RAILROAD ALL IN TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL OF
LOTS 3, 4 AND 5/AMD THAT PART OF LOTS 6, 7, 8, 9, 10 AND 11 LYING
NORTH OF THE NORTH LINE OF THE SOUTH 120 FEET OF SAID LOTS 6, 7, 8,

9, 10 AND 11 ALL IN 510CK 1 IN MORTON GROVE AFORESAID ALL IN COOK
COUNTY ILLINOIS WHICH GURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF CONDO RECORDED AS DOCUMENT #93730414 AS AMENDED TIME
TO TIME TOGETHER WITH I15 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, lLLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO-THE USE OF PARKING GARAGE UNITS P-31
A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE
AFORESAID DECLARATION.

Permanent Parcel Number: 10-19-‘203_-.02'?-3_301
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sureties, and accommodation partles in cannection with the Indaebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciities, addiions,
replacements and other construction on the Heal Property.

Indebtednass. The word "Indebtedness” means all principal and interest payable under the Note and any
amoums expended or advanced by Lender to discharge obligatione of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, togather with Interast on such amounts as provided in
this Montgage. At no time shall the principal amount of Incebledness secured by the Mortgage, nol
inciuding sums advanced o protect the security of the Morigage, eitcsed the nole amount of $20,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its succeasors and aselgns. The Lender is the
mortgagee un.er this Mantgage.

age. Thz-word "Mortgage” means this Mortgage between Grantor and Lender, and inciudes without
limitatior: all ass'gnments and securlty interest provisions relating to the Personal Property and Rents.

Note. The word "ricie™ means the promissory note or credit agreement dated March 28, 1996, In the originat
principal amount of-$73,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interast rate on the Note '53.13.250%. The Note Is payable in 60 manthly payments of $460.19. The
maturity date of this Mortgage i /i 12, 2001,

Personal Property. The words *Paisonal Property" mean all ecwlpment, fixtures, and other articles of
Bersonal roperty now or hereafter swaad by Granior, and now or hareafter attached or affixed to the Real

roperty; togather with all accessions, purt3, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all-proceeds (including without limitation all insurance proceeds and
relunds of premiums) from any sale or other £iggosition of the Property.

Property. The word "Property" means collactisely the Real Propsrty and the Personal Property.

Resl Property. The words “Real Property” mein the property, interests and rights described above in the
"Grant of Mortgage” section.

Relaled Documents. The words “Related Documents’ mean and include without limitaticn all promissory
notes, credit agreements, loan agreements, envircnmera' agreements, guaranties, security agreemsnts.
mortgages, desds of trust, and ali other instruments, agresmonts and documents, whether now or hereafter
existing, execyted in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, reveauds, Income, issues, royaities, profits, and
othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE JZZURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T™E INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWIG TERMS:

PAYMENT AND PERFORMANCE. Exce&t as atherwise provided In this Mortgage, Grantes shall pay to Lender afl

amourts secured by this Mortgage as they become due, anc shaf! strictly parform all. ot Grantor's obligations
under this Morigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's puessssion and use of
the Property shall be governed by the following provisions;
Possession and Use. Until in default, Grantor may remain in possession and controi of and operate and
manage the Property and collect the Rents from the Propenty.

%t‘l)lly 1o Mainrtain, Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs,
replacements, and maintanance necessary to preserve its vaiua.

Mazsrdous Subatances. The terms “"hazardous waste,” “hazardous substance,” "disposal,” “relsase,” and
"threatened release,” a3s used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmgatgweseonse. Compensation, and Liabllity Act of 1880, as amended, 42 U.S.C

Section 96017, et seq. S:C ), the Superfund Amendments and Heautharization Act of 1988, Pub. L. No.
98-490 (*SARA"), the Hasardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resaurce
Conservation and Recovery Act, 42 L.S.C. Section 6801, et ae%‘. or cther applicable state or Federal laws,
tules, of reguiations adopted pursuant 1o anﬁ of the foregoing. Tne terms “hazardous wasie” and "hazardous
substance” shall aiso include, without iimitation, petroleum and petroisum by-products or any fraction hereot
and asbestos. Grantor represents and warrants to Lender that:  (a) During the perlod of Grantor's ownership
of the Property, thare has Deen po use, generation, manufacture, storage, treatment, disposal, reiease or
threatened release of anwazardous waste Or substance by any persan on, under, abowt or from the Property,
(b) Grantor has no know fe of, or reason to betleve that there has been, except as previousty disclosed o
gnd acknowledged gg Lender In writing, r(R any use, generation, manufacture, storage, treatment, disposal,
reiease, or threatened release of any hazardous weste or substance on, under, about or from the Propery by

TYEIS256




UNOFFICIAL COPY




- UNOFFICIAL COPY
F ety S MORTGAGE Froe

P

any prior awners or occupants of the Propm or (HE) any actual or threatened litigation or claims of any kind
by any person relating to such matters; {c) Except as previously disclosed {0 and acknowiedged by
Lander in writing, (i} neither Grantor nar any tenant, coniractor, agent of other authorized user of the Property
shal! use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descCribed above. Grantor authorizes Lender and its agemis to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
detarmine compliance of the Property with this section of the onggge. Any inspections or tests made by
Lender shall be for Lender's Furposes only and shall not be construed to create any responsibllity or liabllity
on the part of Lender to Grantor or to any oiher person. The representations and warranties contained hersin
are based on Grantor's due diligence 'in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Nable for Cleanup or other coste under any such laws, and ()
agrees to indemniy and hold harmless Lender against any and afl claime, losses, liabilities, damagee
Penamea anz_expenses which Lender may directly or indireCtly sustain or sulfer resuiting from a breac of
his sectlon of s Mart age Or as a consequence of any use, Peneraﬂon. manufacture, storage, disposal,
relezse or threzierad release oceurring prior to Grantor’s awnership or Interest In the Property, whnether or not
the samp was 0’ ehauld have been known 10 Grantor. The provisions of this section of the Mertgage
incluging the obllg‘v,’,-qr, to indemnify, shall survive the payment of the indebtedness and the satisfactian an

reconveyance of the iiun of this Mortgage and shali not be affected by Lender's acquisition of any interest in
the Pragerty, whether by turaciosure 3t otherwise.

Nulsance, Waste. Granto: sisll not cause, conduct or permit any nuisance nor commit, permit, or euffer any
stripping of or waste on or-' <he Progerty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remown, or Eram to any other p he right to remove, any timber, minerals
(inciuding oll and gas), soil, grave: o/ rock products without the prior written consent of Lender.

Rernoval of Improvements. Grantor aha'l not demolish or ramove any improvements from the Real Property
without the prior written consent of Lender  As a condition 10 the remaval of any Improvements, Lender matz
require Grantor to make arrangemeids satistactory to Lender to replace such Improvements wi
Iimprovements of at least equal value.

Lender's R to Enter. Lender and its agea's and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interestr and t0 inspact the Property for purposes of Grantor's
compliance with the terms angd conditions of thig M.origage.

lance with Governmental Requirements. Grantzr ahall promptly comply with all Jaws, ordinances, and

regufations, now or hereafier in effect, of ail government ) £uthorities applicabie to the use or occupancy of the
Prolperty. Grantor may contest In good faith any such law, crdinance, o reguiation and withhold compllance

during any proceeding, inciuding appropriate appaals, 80 lar.p-an Grantor has notified Lender in writing prior to
doing so and 8o fong as, in Lender's sole opinion, Lender s inierests in the Property are not jeopardized.
Lender may require Grantor to post cdequate security or a suraty bond, reasonably safisfactory to Lender, to
protect Lender’s mterest.

Duty to Prolect. Grantor agrees nelther 1o abandon nor jeave unattzraidd the Property. Grantor shall do all
other acts, in addition to those acts sel forth above in this section, wiicn-from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and payable all
suma secured by this Martgage upon the sale or transfer, without the Lender's prior winan consent, of all or any
part of the Reg) Property, or any interest in the Roal Proparty. A “sale or transfer" meant $%a conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, [and cantract, contrac’ fcr deed, leasehoid
intarest with a term greater than thres (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in cwnership of mors than twenty-five percent (25%) of the vating stock, partnership interests
or limited lability company interasts, as the case may be, of Grantor. However, this option shail not be exercised
by Lender if such exercise is prohibited by federel faw or by HHinols law.

mﬁ‘slggun LIENS. The following provisions relating to the taxes and Hens on the Property are a part of this

Paymenl. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroii taxes, spacial
tgxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ail claime for work done on or for services rendered or material furnished to the
Progerty. Grantor shall maintain the Pro free of all llens having priority over or equa) to the interest of
Lender under this Mongape, except for the Hen of taxes and assessments not dus, except for the Existing
Indehtedness raferred to Delow, and except as otharwise provided in the faliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment,_or claim in connection with 4 good
fafth dispute over the obligation'to pay, 8¢ longas Lender’s intereet [n the Property is not Aeo?ardlzed. If a llen
arises or is Hled as a result of nonpayment, Grantor shall within fifteen (15) days atter the lien ariges or, if &
lien ie filed, within fiteen (15) days after Grartor has notice of the filing, secure the discharge of the llen, or If
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requested by Lender, depesit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory 1o Lender in an amount suMicient to discharge the lien pius an¥ costs and aitorneys' fees or ather
charges that could accrue as a result of a foreclosure or sale under the Tien, In any contest, Grantor shali
defend iteelf and Lender and shail satisty any adverse judgment before enforcement aRainst the Propeny.
grggéga , :gﬁau name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
tiixes or assessments and shall authorize the appropriate governmental official to deliver to Lander at any time
a written statement of the taxes and assessmaents against the Property.

Notice of Construction. Grantor shall notify Lander at least fifieen (15) days before an'y work |s commenced,

any earvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s

fie, or other Hen could be asserfed on account of the work, services, or materials. Grantor will upon request

gl" !'.Sgg?rn;‘ Lurgnlgn‘égtléender advance assurances aatistactory to Lender thit Grantor can and will pay the cost
V7 .

a%a)PERTV DAMAZE INSURANCE. Tho following provisions relating to Insuring the Praperty are a part of this
page.

Maintenance of nsurance. Grantor shall procure and maimain policies of fire insurance with standard
extended coverapy fndorsements on a replacement basis for the full insurable value covering all
Improvements gn the Fie2l Property in an amount sulficiant to avoid application of any coinsurance clause, and
with a standard mortgagee ¢'duse Jn tavor of Lender. Policles shall be written by such insurance companies
and in such form as may *e reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer Cantaining a stipulation that coverage wiil not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not contalning any disclaimer of the insurer's
tabitity for fallure 10 give such noticu, Each insurance policy also shall include an endorsement(froviding that
coverage in favor of Lender wiil nut be-impaired in apy way by any act, omission or default of Grantor of any
other person. Should the Real Property ut any time become located in an area desii;namd by tha Director of
the Federal Emer ggg Managemem Apaincy as a speclal flood hazard area, Grantor agrees to obtain and
mainain Federal Insurance, to tha aent such insurance is required hy Lender and is or becomes
avallable, for the term of the loan and jor tre fo unpaid principal balance of the loan, or the maximum Hmit of
coverage that is avaitahie, whichever s less,

Application of Proceeds. Grantor shall promptly oty Lender of any loss or damags to the Property. Lender
may make proof of loss H Grantor falls 10 do 8 within fifteen (15} days of the Casualty. ether or not
Lander's security is impaired, Lender may, at ite efction, apply the proceeds to the reduction of the
Indebtedness, paymant of any llen alecting the Prope:ty. or the restoration anc repair of tha Property. I}
Lender elects 1o apply the proceeds to restoration ung rcpni, Grantor shalt repalr or replace the damaged or
destroyed Improvements in & mannar satisfactory 1o Lende:. Lendet shall, upon satisfactory proof of such
expenditure, Ofay or relmburse Grantor from the proceeds fir /s reasonable cost of repair or restgration if
Grantor Is not in default hereunder. Any Sroceeds which havz not haen disbursed within 180 days after their
raceipt and which Lendar has not committad to the repair or restcration of the Property shall be used first io
pay atty amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if
any, shall be appiied © the principal halance of the Indebtedness. if Lender holds any proceeds after
payment in luli of the indebtedness, such proceeds shail be paid ta Granor.

Unexpired insurance at Sale. Any unexplrad insurance shall inure 1o ine” benefit of, and pass to, the
purchaser of the Property coverad by this Mongage at an; trustee’s sale 0 other sale held under the
pravigions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exllﬂnﬁ Indebtedness. During tha period in which any Existng .n-ebtedness described
below Is in effect, compliance with tho insurance ?rovialms contained in the insvurcent evidencing such
Existing \ndebtedness shall constitute compliance with the ingurance provisions unae: ¥iis Mortgage, tG the
extent compliance with the: terms af this Mortgage would constitute a duplication of insurunce requirement. If
any praceads from the indurance become payable on loss, the provisions in this Mongm,;e for divisicn of
Prgceba{agds shall apply only to that portion the proceeds not payable to the holde’ of the Existing
n ness.

EXPENDITURES BY LENDER, |f Grantor falls to compliy with any provision of this Mortgage, includm
obligation to maimain Existing Indebtedness in good standing as raquired beiow, or if any action or proceedin
commencad that would materialty affect Lender's Interests in the Prg?erty Lender on Grantor's behalf may
gr‘;iarl\lgnvt:hlbgegequirad to, take any action that Lander deems appropriale. A

¥

any
%t
ny amount that Lender expends in 8o

nterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment t;g Grantor. All such expenses, at Lender’s option, will (aﬂ be pag;able on demand, (b) be added 1o the

balance of the Note and be apportioned among and be payable with any Instaiiment payments 1o become dus
during either il) the term of an( applicable insurance Agollcy or 'su) the remalning term of the Note, or (c) be
treated as a balloon payment which witl be dus and Fa% je a1 the Note's maturity. This Mortgage also will secure
payment of these amounts. Tha righte provided for in this paragraph shali be in addition to any other rights or any
remadies to which Lender may be entitied on account of the default. Any such action by“ ender shall not be
construed as curing the detaull 80 as to bar Lender from any remedy that it otherwise would have had.

aA':lRANTY; DEFENSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Property in fee
simpie, free and clear of ali fiens and encumbrances other than those set forth In the Real Pmﬁen?r description
or in the Existing Indebtedness section below ar In any thle insurance policy, titte repont, or final titte opinion

WEISZ56
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issued in lavor of, and accepted by, Lender in connection with this Mortgage, and Grantor has the full
right, power, and authority to execute and detiver this Mongage to Lender, i ) Grantor has ¢

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawful claims of all persons. In the event any actlon or proceading is
commenced that questicns Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal in such roceed?ng. but tender shall be
eniitied to participate in the proceeding and to be represented in the proceeding by counset of Lender's own
chaice, and Grantor will deiiver, or cause 1o be delivered, to Lender such Instruments as Lender may reguest
from time to lime to permit such participation.

Compliance With Laws. Grantor warrams that the Property and Grantar's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existing
indebtedness”) are a parn of this Mortgage.

Existing Lier. The lien of this Mongage securing the indehtedness may be secondary and inferlor to an
existing lien, \rantor expressly covenants and agrees to pay, or sed !0 the payment of, the Existing
indebtedness aid (o prevent any default on such Indeblediness, any default under the instruments avidencing
such indsbtedness. Jr any default under any security documents for such indebtecdness.

Detault. 1f the pay:sed of any instaliment of principal or any interest on the Existing indebtedness s not made
within the time requirad by the note evidencing such Indebtedness, or should a default occur under the
instrument securing suck inebtedness and not be cured during any appiicable grace period therein, then, at
the option of Lender, the lidbtedness secured by this Mortgage shall become Immediataly due and payable,
and this Mortgage shail be ! default,

No Modification. Grantor shall ar! sater into any agreement with the holder of any mon?age, deed of trust, or
other security agreement which hay prindity over this Monqage by which that agreement is modified, amended,
extended, or renewed without the ﬁr?.rr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

CONRDEMNATION. The following provisions icieting to condemnation of the Propenty are a part of this Morigage.

lcation of Net Proceeds. if all or any par. of the Property is condemned by eminent domain proceedings

or by any Proceeding or purchase in lieu of condemnation, Lender may at its dlection require that all or any

rtion of the net e?rocaads of the award be apr'ied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shali-mean the award after payment of all reasonable costs,
expensas, and attorneys’ fees incurred by Lender in Cor.aaction with the condemnation.

Proceedings. if any proceeding in condemnation Is filedCrantor shali promptly natify Lender in writing, and
Grantor shall promptly iake such steps as may be pecessur to defend the action and obtain the awarc,
Grantor may be the nominal in such proceeding, bt Lender shall be eniitled to panlclﬁ)ate in the
proceeding and to be represented in the proceeding by couns~i o its own cholce, and Grantor wilt deliver or
ggmusg sg"%% delivered to Lender such instruments as may be reqursted by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AL NIORITIES. The follawing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request i&y Lander, Grantor rhal execute such docurents in
addition to this Monaage and take whatever nther acfion s requested by Luonder to perfect and cantinue
Lender’s llan on the Real Proparty. Grantor shall reimburse Lender for all taxec, as described below, together
with ali expenses incurred In recording, perfecting or continuing this Martgage, in:luc'ng without limitation all
taxes, faes, documentary stamps, and other charges for recording or registering this »o:.pgage.

Taxns. The following shall constitute taxes to which this section applies: (a) a specific *ax upon this type of

Mongaae or upon ail or any part of the Indebtedness secured by this Mortgage; {b) a spscilic tax on Grantor

which Grantor [s authorized or rec;ulred 10 deduct from payments on the | tedness sevu’ by this type of

Mortgaﬁe; (c) & tax on this type of Mortgage chargeable against the Lender or the halder of the Note; and &gi)

cas rsp?c ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
antor.

Subsequent Taxes. |f any tax to which this seclion ins is enacted subsequent ip the date of this
Mortgage, this event shall r?qve the same offect as an Eegg{ of Cefault (as defined below). and Lender may
exerciee any ar alt of its available remedies for an Event of Default as provided helow unless Grantor gither
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
“;G{I: n%%crﬂon and depostts with Lender cash or & sufficient corparate surety bond or other security satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreemeni are a par of this Mortgage.

Security A nt. This instrument shall constitute a secum%agreemant 10 the extent any of the Property
constitutas Hxiures or ,othewersonai property, and Lender shall nave all of the rights of a secured party under
the Unitorm Commercial Code as amended from time 10 time.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whatevor
ather action is requested by Lender to perfect and cortinue Lender's security nierest in the Rents and
Persanal Property. In addition to recordfng this Mortgage in the real property records, Lender may, & any
fime and without further autherization from Grantor, file executed counterpans, coples or reproductions of this
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expensas incurred in perfecting or
continuing this securityqnterest. Upan default, Grantor shall assemble the Pe&%'r‘\ai Property in apnemnner gand
at a place reascnably canvenient 10 Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender.

CORGOITING the SeCUTty THBTasn SraPtad Dy TS, MOTGase By, b chted o o ot mation
requir nifor
Gommercial Coda), are as stated on the first page of t?\lsg?dongags. % yine

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relatin her
attorngy-in-fact are a part of this Morngage. g e 9 to futher assurances and

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, axecuie
and deliver, or will cause to ba made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiied, or rerecorded, as the case may ha, at such times
and in such offices and places as Lander may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, securlty agreements, financing stalements, continuation statements, Instruments of further
assurance. var fficates, and other documents as may, in the sole opinion of Lender, be necaessary or ¢~slirable
in order to effeiuats, complete.d)erfect. continye, or ﬁreaerve (a) the obligations of Grantor under 1i.. Note,
this Monigage, rac the Related Documents, and (b) the liens and security Interests created by this Mo- ;aqa
on the Property,«wrsther now owned or hereafter acquired by Grantor, Uniess prohibited by law or age i to
the contrary by —arJer in writing, Grantor shall reimburse Lender for all costs and expenses Incurred in
connection with 1he riat.ers referred to in this paragraph.

Aftorney-in-Fact. i Grar.ur fails 10 do any of the things referred to in the preceding paragraph, i.ender may
do so for and in the narie-of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocahly appoints Lenaer ae-frantor's attorney-in~fact for the purpose of making, executing, delivering,
filing, recording, and doing al. rb<r things as may be necessary or desirable, in Lender's sole opinion, t0
accomplish the matiers referred t& in the preceding paragraph.

FULL PERFORMANCE. If Grantor Ja all the Indebiedness when due, and otherwise performs ali tha obligations
imposed upon Grantor under this Morigays, Lander shall execute and deliver to Grantor a sultable satistaction of
this Mortgage and suitabie statements of turinination of any financing statement or file evidencmF Lender's
security interest in the Remts and the Persoi's! Property, Grantor will pay, if permitted by applicable (aw, any
reasgnable termination fee as determined by Lexicer from time to time. 11, however, payment is made Ly Grantor,
whether voiluntarily or otherwise, or by guarantor ur by, any third party, on the indebtedness and thereafier Lender
is forced 1o remit the amount of that payment ‘a) ta Cranor's trustee in bankrupicy or 10 any similar person under
any federai or state bankruptcy law or law for the relier r.c ¢'ebtors, (b) by reagson of any judgment, decree or order

ol any count or administrative body having {urisdiction ove: fender or any of Lender’s proPerty. or fc) by reason of
without flm

any settlement or comprise of any claim made by Lender win any claimant (includinﬂ tation Grantor),
the Indebtedness shall be considered unpaid for the pur o/ entorcoment of this Martgage and this Mort ag[a
shall continue to ba effective or shall be reinstated, as the case ray be, notwithstanding any cancellation of this
Mortgage or of an\{ nole or other instrument or agreement evidsicing the Indebtedness and the Property will
continue to secure the amount repaid or recovared to the same extent as !f that amount never had been originaily
received by Lender, and Grantor shall ba bound by any judgmeni decea, order, settlement or compromise
relating 1o tha indebtedness or 1o this Morigage.

DEFAULTY. Each of the following, at the option of Lender, shall constitute an-svant of detault ("Event of Defauit™}
under this Mongage:

Dafault on Indebtedness. Failure of Grantor to make any paymem when due ¢n the Indebtedness.

Dafault on Other P nts. Fallure ol Grantor within the time required by *aw Morigape tn make any
payfﬂggt for 1axes or Insurance, or any other payment necessary to prevent filing of Jr to effect discharge of
any llen.

Compliance Defaull. Failura of Grantor to complynwith any other term, obligation, Crvananmt or condition
contained in this Mortgage, the Note or in any af the Related Uocuments.

Felse Sislements. Any warranty, representation or statement made or furnished to Lendar by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
raspect, sither now or at the time made or furnished, g%

Defective Coilsterafization. This Mortgage or any of the Related Documents ceases to be in full force and A)
effect (inciuding fallure of any collateral documents to create a valid and perfected security interest or llen) at ¢
&ny time and for any reason. )

. -
Death ar insolvency. The death of Grantor, the Insolvency of Grantor, the appoiniment of a receiver for any 2
part of Grantor's propeny, any assignment for the benefit of creditors, ani, ype of croditor workout, or the i
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. b

Forecivsure, Forfaiture, ele. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, set-help, repossession or any other mathod, by any creditor of Grantor or by any govermmental
agency against any of the Property. However, this subsection shail not !2“ in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the ¢laim which ig the basls of the foreciosure or
forefsiture proceeding, provided thal Grantor gives Lender written notice of such ciaim and furnishas reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between
Grantor and Lender that Is not remedied within any grace period Frov!ded therain, including without limitation
any agreement concerning any indebtedness of other obligation of Grantor to Lander, whether existing now or
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Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Proparty securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
exlsting lisn on the Propeny.

Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guarantor dYea or becomes Ir?competem. or revokes opregiaputeaythe validity of, oryliabllity
urler, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems iteeif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Datault and at any time thereafier,
Lender, at its option, may exercise any one or moare of the following rights and remedias, in addition to any other
rights or remedies provided by law:

Acceterate Indebtedness. Lendar shall have the right at its option without notice 1o Grantor 10 declare the
?géitrlﬁelgc:gbrt‘gsness immediately due and payabie, including any prepayment penalty which Grantor would be

UGCC Remedies. With res) to ail or any part of the Parsanal Pro , Lender shal) have all the rights and
remadies of a sequrad pargeﬁ}\der the Unt¥0rpm Commercial Cods. ey 0

Collect Renta. Lende shall have the right, without notice to Grantor, to take possassion of the Proparty and
collect the Rents, inc'odng amounts past due and unpaid, and apply the net proceeds, over and above
Lender's rosts, agalnst ibo indebtedness. in furtherance of this right, Lender ma raquire any tenant or other
user of the Propenty to me«e payments of rent or use fees directly to Lender, 1 the Rents are collected by
Londer, then Grantor irrevoaoly designates Lender as Granlor's attorney-in-fact 10 endarse instruments
received in payment thereof In na nama of Grantor and to negotiate tha same and callect the proceeds.
Pa g by tenants or other users. .o Lender In response to Lender's demand shall satisfy the obligations for
which the payments are made, waetbz: or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparag rapl. either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall nave the right to be placed as monpagee in possession or to have a
receiver appointed to take possession of ai ur ary part of the Property, with the power 1o protect w5id preserve
the Property, t¢ oporats the Proparty preceqiny mreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above th cost of the recelverah}ﬁ. a%alnst the Indebtedness. The
mortgagee in possession or recelver may serve wiiout bond If permitted by law. Lender’s right 1o the
appaintment of a recelver shall exist whather or nnt the apgarent vaiue of the Property exceeds the
:r;c ; .erdness by a substantial amount. Employment ty Lender shall not disquallfy a person from serving as a
giver,

Judiclal Foreclosure. Lender may obtain a judicial decres foreciosing Grantor's Interest In ali ot any part ot
the Property,

Deficiency Judgment. !i permitted by applicable law, Lendar ma:y obtain a %ud ment for any deficiency
remalning in the !ndebtedness due to Lander after application of all amcunts received Irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies previced in this Mortgage or the Nate or
available at law or in equiiy.

Seile of the Property. To the extent permitted by applicable iaw, Grantar hureby waives any and all right to
have the property marshalled. 'n exercising its rights and remedias, Lender shali Le free 1o sell all or any pant
of the Propeity together or ssparately, in one sai o by separate sales. Lender shei e entitied to bid at any
public sale on all or any portion of the Property,

Nolice of Sals. Lender shall give Grantor reasanable notice of the time and place of 2.iv public sale of the

Parsonal Property or of the time after which any private sale or other intended dispos”ini, of the Personal

&ropgjrty is c}‘o be t;rirade. Reasonable nolice shall mean notice given at least ten (10) dayy befare the time of
@ sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of & provision of this Mortgaga shall not
constitute a waiver of or prejudice the faraf‘s rights otherwise (0 demand strict comrllance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit ot any other
ramedy, and an election to make expenditures or take action to perform an obligation of Grantgr under this
Mortgage after fallure of Grantor to perform shall not atlect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action 1o enforce any of tha terms of this
Mortgage, Lender shall be eniitied to recover such sum as the court may ad,udge reasonable as aftorneys.
fees at trial and on any appeal. Whether or not any court action is nvolved, all reasonable expenses Incurred
by Lender that in Lender's cpinion are necessary at any time for the protection of lts interest o5 the
enforcament of s rights shall become a of the Indebtedneas payable on damand and shall bear intereat
frorn the date of expenditure until reﬁai at the rate provided for in the Note. Expenses covered by this
gggraph include, without limitation, howeaver sub&ect o any limits under applicable law, Lender's attorne

and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy
proceed'iggs (incluging efforts to mod:{x or vacate any automatic stay or injunct on} appeals and any
anticipated post-judgrment collection services, the cogt of searching records, ootalning ti le reports {including
forectosure reports), surveyors' reports, and appraisal fees, and litle insurance, 10 the extent permitted by
applicable Jaw. Grantor also will pay any court ¢osts, in addition to ail other sums provided by law.
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'NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation arem
if

notice of default and any notice of sale to Grantor, shail be in writing, may be be sent by telefacsimille, and sh
be effective when actually delivered, or when deposite¢d with a ngtiona‘{ly recognlzeayovemlgm courler, or,

maifed, shall be deemed elfective when deposited in the United States mail first class, certified or registered mall,
postage prepaid, directed to the addresses shown near the belﬂinning of this Mortaage. Any party may change its
address for notices under this Mortgage Dy giving formal wrilten notice tc the other parties, specilg’fn that the
Purpoae of the notice is to change the party's address. All copies of notices of foreciosure from'the holder of any
ien which has priority over this Mongage shall be sem {0 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The fcllowln{; provisions apply If the Real Property has been submitted 1o unit
ownership law or similar law for the establishment of condominiums or cooperative ownarship of the Real Property:

Power of Altorney. Grantor grants an irrevocable power of attorney to Lender to vote in ite discration on any
matter that may come before the assoclation of unit owners. Lender shall have the right to exerclse this power
of attornay only after de‘ault by Grantor; however, Lender may deciina to exercise this power as it sees fit.

Insurance. The insurance a8 required above may be carried by the association of unit owners on Grantor's

behall, and ihe proceeds of such insurance may be pald to the assoclation of unit awners for the purpose of

[epatt}rlng or recansiucting the Property. If not so used by the association, such proceeds shall be paid to
ender.

Defsuli. Failure of Grantar to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Property to (n'% ownership, by the bylaws of the asscclation of unit awners, or by any rules or
regulations thereunder, eia' be an event of defauit under this Monqage, it Grantor's interest in the Real
Property is a leasehold intece:t and such property has been submitted 10 unit ownership, any failure of Grantor
1o Per_iorm any of the obligzqons imposed on Grantor by the laase of the Real Property from its owner, any
default under such lease which (niight resuit in termination of the lease as it pertains to the Real Pro , or
any failure of Grantor as a meriwsr of an association of unit owners to lake any raasonabie action within
Grantor's pawer to prevent a default uruar such leage by the association of unit owners or by any member of
the association shall be an Event of Dafauit under this Mongage.

MISCELLANEOUS PROVISIONS. The falloviine, miscellaneous provisions are a pant of this Mortgage:

Amendmenis. This Morigage, fogether with 2., Related Documents, constitutes the entire understanding and
agreement of the parties as t0 the matters se( forth in this Morigage. No afteration of or amendment to this

ongage shall be eftactive unless given in writing and! signed by the party or parties sought to be charged or
bound Dy the alteration or amandment,

Appiicable Lavs.. This Morigage has been dellvered fu Lender and acceptsd by Lender In the State of
linols. This Mortgage shall be governed by and concoacd In accordance with the laws of the State of
filinois.

Caption Headings. Caption headings in this Mortgage are fo7 convanience pur 8 only and are not to be
ueepd}.?o Inlerprstggr deﬂr% the provisions of this M ggga. ¢ Purposa y

Marger. There shali ba no merFer of the interest or estate created Ly inis Mortgage with any other intarest or
esta en%n fthLe F:jroperty at any tims held by or for tha benefit of Lender.in any capacity, without the written
consent of Lender.

Mu Partiea, All obligations at Grantor under this Morigage shall be joist 2nd several, and all referencas
to Grantor shall mean sach and every Grantor. This means that each of \he persons signing below I8
responsible for all obligations in this Mortgage.

Severability. 1! a court of competent jurisdicion finds any provision of this Mcitiane to be invalld or
unenforceable as to any person or circumstance, such finding shalt not render tar: orovision invaild or
unenforceable as to any other persons or circumstances. |f feasible, any such offend’ag orovision shail be
deemed to be modified to be within the limits of enforceability or validity; howaver, If the o¥onding provision
cannot he so modified, it shall be stricken and all other pravisiona of this Mortgage in all o(he, respects shall
remain valid and enforceatle.

Succeasors and Assigns. Subject o the limitations stated In this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the benefit of the pariies, thelr successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with referance to this Morigage and the indebtedness by way o
Ioat:a%at\;%nce or extension without releasing Grantor from the obligations of this Mortgage or liabllity under the
n ness.

Time s of the Esaence. Time ie of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestaad exemption laws of the State of lilinois as to all Indebtedness securad by this Mortgage.

Walvers and Conaents. Lender shall not be deerned to have waived an{rtghts under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exerc slnﬂ‘ an’!f1 right shall orerate as a walver of such tight or any other right. A waiver by
any party of a provision of this Mo ga e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provislon. 0 prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's rights or any of

Grantor's obligations as to any future transactions. Whenever consent by Lender is required 'n this Mortgage,
the granting of such consant by Lendar in any instance shall not constitute continuing consent 1o subsequent
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** instances where such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

e ST Y 2 IR Heoite B

GRANTOR:

ANNA MAROCSIK
PEAVIDUAL ACKNOWLEOGMENT
STATE OF [Le (nD1S ). )
)es
COUNTY OF C ook )

On this day before me, the undersigned Notary Public, reranally appeared JOZSEF MAROCSIK and ANNA
MARQCSIK, to me known to be the individuals described In £n0 who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and vcluntary act £nd deed, for the uses and purposes therein
mentioned.

GIven unger my hand and official seal this __ 381 day of __tAR LK .19 b
!

By O'A.Aa/_) AL OfL’\‘f\ Residing at 9 K E iy wtd

/
Notary Public in and for lhl’Steta of Lt i NDIS ?v Flgs ENLSAIIEF:?L
NS
—_ - vy PLALKG GTATE OF ILLINCHS
My commission expires Ol- 21~ Jdeood ;Imm p.n'e V12000

LASER PRQO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢} 1996 CF) ProServices, Inc. All rights reserved.
(IL-GO03 E3.21 F3.21 P3.21 MARQCSIK.LN R1.QVL]

A
Vi
s
A
S
1YY




"~ UNOFFICIAL COPY




