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THIS MORTGAGE [*Security Instrument”} is given on __March 22, 1996 . The mortgagor is
STEVEN C. WALLACF  MARRIED TQ SANDRA WALLACE

e (‘Borrowar’).
This Security Instrument iz yyivan to _The First National Bank of Chicago .

which Is a __Nalionai Bank__~ grganized and existing under the laws of _the United States of America ‘
whose address is One F:st National Plaza, Chicago , liinois _80670 _ (*Lender". Borrowsr owes
Lander the principat sum of Tweivc Thowusand and No/100

Dollars (U.S. $ 12.000.00 7. Thic debt Is evidenced by Borrower's note dated the same date as this
Security instrument ("Mote®), which providas for monthly payments, with the full debi, if not paid earier, due and
payable on___04/03/01 . Thir’ Sicurity Instrument secures io Lender: (a} the repayment of the debt
avidenced by the Note, with interest, and all ranswals, extensions and modifications; (b} the payment of ait other
sums, with interest, advanced under paragraph 7 io protect the security of this Security Instrument; and (c) the
pertormance of Botrower's covenants and agreeme s under this Security instrument and the Note. For this
purpose, Borrower doas hereby mortgage, grant and convay to Lender the following described property located In
CQOK County, Hinols:

LOT 63 IN GLENWOOD MANOCR UNIT NO. 1, A SUBDIVISION OF
PART OF THE SQUTH 1,2 OF THE NORTHWEST 1/4 OF SECTIC 4,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

9251352

Parmanent Tax No.: 32-04-102-063
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which has the address of 927 N RAINBOW DR GLENWQOOD, iL. 604252117
("Propesty Address”):

TOGETHER WITH a!! the improvemants now or heresfter erected on the property, and all easements, rights,
appuitenances, rents, royaltiss, mineral, ot and gas rights and profits, water rights and stock and alf fixtures now or
hereafter a part of the property. All replacements and additions snall also be covered by this Securily Instrument.

All of tha toregaing is referred 1o In this Security Instrument as the "Property*

BORROWER COVENANTS that Borrower is fawfully seised of the estata hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against 2l claims and demands,
subject to any ercumbrances of record. Thare is a prior montgage from Borrower to MIDWEST MORTGAGE

SERVICES, INC. dated 08/01/95 _and recorded whh the COOK ___ County Recorder of
Deeds on_08/09/95 " 3s document number _85:525231 . {"Prior Mortgage'):

THIS SECURITY INSTHUMENT combines uniform covenants for nationatl use ang non-uniform covenants with
limited variations by jurisdiction 1) zonstitute a security instrument covering real property.

UNIFORM COVENANTS. Borrowsrand Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prapayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl.svidenced by the Note and any prepayment and late charges due
under the Note.

2. Application of Payments. Unless appiicable law.provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second, to past dua insurance; third, to current billedt
insurance; tourth to past due principal; fifth, to current billad principal; shkth, to charges; seventh, to principal due;
and [ast, to accrued but unbilled Insurance.

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Secunity Instrumant, and leasehold paymants or ground rents, if
any. Borrower shall pay them on time directly to the person oweu pavment. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid unde this naragraph and shall promptiy furnish
to Lender receipts evidencing the payments.

HBorrower shall promptly discharge any lien which has priority over this Secvaiy Instrument except for the Frior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligatio:s secured by tha lier: in a manner
acceptable to Lender; (b} contests In good faith the llen by, or defends against erforzement of the lien in, legal
proceedings which in the Lender's oplnion aparate to prevent the enforcement of the lien or Jorfeiture of any part of
¢2| the Properly; or (c) secures from the holder of the lien an agreement satisfactory to Lender cut (idinating the llen to
1A this Security Instrument. If Lender determines that any pant of the Praperty is subject to & ilar which may attain
3 priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower @ notice identifying
;!';3 the lien. Borrower shall satisfy the fien or take one or more of the actions set forth above with 10 dy< of the giving

: of natice.

Sﬁj 4. Harard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
(g Propenty Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained In the
amounts and for the periods that Lender requiras. The insurance carrler providing the insurance shall bs chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. It Borrawer fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Propearty in accordance with paragraph 6.

All insurance pollcles and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy
give to l.ender all recelpts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insurance carrier ang Lender. Lender may make proof of loss if not made promptly by Borrower.
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1 f Unless Lender and Barrower otherwise agree in writing, insurance procesds shall be appiled to restoration or

;  rapair of the Property damaged, If tha restoration or repair is economically feasible and Lender's sacurity is not
lessened. If the restoration or repair Is not economically feasib’e or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abarxions the Property, or does not answer within 30 days a notica from
Lender that the insurance carrier has offered to settie a claim, then Lender may collact the insurance proceeds.
Lendor may use the proceeds to tepalr or restore the Property or to pay sums secured by this Securlty Instrument,
whether or not then due. The 30-day period will begin when the notice is gven.

Unless Lender and Borrewsr otherwise agree in writing, any application of proceeds 1o principal shall not
exiend or postpone the dus date of the monthly paymants referred to in paragraph 1 or change the amount of the
payments. It under paragraph 20 the Property Is acquired by Lender, Borrower's right 10 any insurance policles
and proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of
the sums seciea by this Security instrumant immediately prior to the acquisition.

§. Preservatizn and Maintenance of Property; Borrower's Application; Leasehclds, Borrower shall not
destroy. damage or substantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in cafeult f any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good falth judgment cotw! "esult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lenuer’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the astion or proceeding to be dismissed with a ruling that, In Lendar's good faith
determination, preciudes forfeiture ui the Borrower's interest in the Property or other material Impairmant of the lien
created by this Security Instrumerii or Lender's security interest. Borrower shali also be in default #f Borrower,
during the loan application process, gave riaterially false or inaicurate information or statements to Lander (or
falled to provide Lender with any materiai infzrmatian) In connaction with the loans evidencad by the Agreement. [f
thiz Security Instrument is on leasehold, Boriowar shall comply with the pravisions of the lease, and # Borrower
acquires fee litle to the Property, the leasehola ar ¢ f2¢ title shall not merge unless Lender agrees to the merger in
writing.

8. Protection of Lender’s Rights in the Propert;:. }f Borrower falls 1o perform the covenants and agresments
contained In this Sectrity instrumant, or there is a laga orr.coeding that may significantly affect Lender's rights in
the Proparty (such as proceeding in bankruptcy, probate, fcr rondemnation or to enforce laws or regulations), then
Lender may do and pay for whatever Is necessary to protect ths +alue of the Property and Landet's rights [n the
Property. Lender’s actions may include paylng any sums securod by a lien which has priority over this Security
Instrument, appearing in court, paying reasonabls attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does r.ot ha.ve to do so.

Any amounts disbursed by Lender under this paragraph 6 shall becom hdditional debt of Borrower secured
by this Security Instrument. Unless Barrower and Lender agree to other terris 2t payment, these amounts shail
bear interest from the date of disbursement at the Nota rate and shall be payaola, with interest, upon notice from
Lender tc Borrower requasting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and inspecticns of the Property. Lender
shall give Borrower notice at the time of or prior to an ingpaction spacifying reasonable cause (a~the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consegustial, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lleu of cordsmnation, are
hereby assigned and shall be paid ta Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums securad by this Security
Instrument, whether or not then due, with any excess pald to Borrower. ir: the event of a partlal taking of the
Praperty, uniess Borrowar and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: {a) the total amount of the
sums secured immediately beiore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abanaoned by Borrower, or i, alter notice by Lander to Borrawer that the condemnor offers
tc make an award or settle a clalm for damages, Borrower falis to respond to Lender within 30 days after the date
the notice is given, Lender s authorlzed 1o collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agree In writing, any application of proceeds o principal shail not
extend or postpene the due date of the monthly payments referred to In paragraph 1 or change the amourt of such
payments.
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9. Borrower Not Released; Forbearance By Lendor Not a Weilver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparate to release the liability of the original Borrower or Borrower's successors in
interest. Lencer shall not be required to commence proceadings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or prectuds the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrawer's covenants and agreements shall be joint and several. Ary
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Sscurty
Instrument only.to mortgage, grant and canvey that Borrower's interest in the property under the terms of this
Security Instrarnent; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
agroes that Lendar 2nd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the tar-az.of thig Security instrument or the Note without that Borrower's consent.

11. Loan Chargax - i the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law [3 fira"v interpreted so that the interest or other loan charges coilacted or to be collected in
connection with the loan exsead the parmitted limits, then: (a) any such loan charge shall be reduced by tha
amount nacassary to reduce tiie charge to the permitted timit; and (b} any sums already collected from Borrower
which exceedad permitted limits will he refunded ta Borrower. Lender may choose to make this refund by reducing
the principat owed under the Note ¢r by making & direct payment to Borrower. If a refund reduces principal, the
raduction will be trezted as a partial prey ayment without any prepayment charge under the Note.

12, Legisiation Affecting Lender's Rigtts. it enactment or expitation of applicable iaws hag the eftect of |
rendering any provision of the Note or this Se urty instrument unenforceable according to its terms, Lender, at s
option, may require immediate payment in full ofgi sums secured by this Security Instrument and may invoke any
remedias permitted by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for In this Gecurity Instrument shall be gliven by defivering it or by
maliing # by first class mail untess applicable law requires use oi another method. The notice shall be directed to
the Property Address or any other address Barrowar designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or am, other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrowsr or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goveir2d by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or elouse of this Security Instrument or |
the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effsct without the conflicting provision. To this er-3 ine ziovisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security
Instrument.

52 16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of tiic Sroperty or any
R interest in it is sold or transterred {or if a benelicial interest in Borrower is sold or transferred and Borrawer is not a
‘ s . nitural person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in full
! /‘J' « of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

» prohibited by federal law as of the date of this Security Instrument.

o

-
£y,

If Lendar exarcises this opticn, Lendar shall give Borrower notice of acceleration. The notice shall provide a
. period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Reinstate. It Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the eariler of. (a) 5 days {or such other
pariod as applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale
contained In this Security Instrument, or (b} entry cf a judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be dus under this Security instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenants or agresments; (¢} pays all
expanges incurred in enforeing this Security Instrument, including. but not limited to, reasonalie attorneys' fees;
and [d) takes such actlon as Lender may reasonably require to assure that the lien of this Securlty Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continie unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations serured hereby
shail remain fully effective as Is no acceleration had occurred. Howaver, this right 1o reinstate shail not apply in the
case of acceleration under paragraphs 12 or 16,

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hezardeua Substances on or in the Propenty. Borrower shall not da, nor allow anyone else to do anything
affecting the Prope:(y that Is in violation of any Environmental Law. The preceding two senterices shall not apply to
the presence, use ur atarage on the Property ol small quantiiles of Hazardous Substances that are generally
recognized ta be apprapriats to normal residential uses and to maintenance of the Property.

Borrower shall promptly aive-Lander written notice of any invastigation, clalm, demand, lawsult or other action by
any governinental or regulatary ugency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Bor/gwer has actual knowledge. if Borrower learns, or Is notified by any governmental
or regulatory authority, that any removil 2r other remediation of any Hazardous Substance aifecting the Property is
necessary, Borrower shall prompily tuke !l necessary ramedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous Substances’ are those substances defined as toxic or hazardous
substances by Environmenta! Law and the iohowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and lerbicides, volatile solvents, materigls containing asbestos or
formaidehyde, and radioactive materlals. As used i this paragraph 18, "Environmentat Law* means federai laws
aixd laws of the jurisdiction where the Property Is located that relate to heaith, safety or environmentat protection.

19. No Detaults. The Borrower shall not be in asleui of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lendar shall give notice 1o Sorower prior to acceieration following Borrower's
breach: of any covenant or agreement In this Security Instrument (Eut not prior to aceeleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall eiecitv: (a) the default; (b) the action required 1o
cura the default; (c) a data, nat less than 30 days from the date the nctica Is Jiven to Borrower, by which the default
must be cured; and (d) that fallure 10 cure the defaull on or before the aze-specifiad in the notlce may result in
acceleration of the sums sacured by this Security Instrument, foreclosure oy iudlziat proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate aftar zocolaration and the right to assert
in the foreclosure proceeding the non-eristence of a default or any other defense of Borrowar to acceleration and
foreclosure. 1 the daefault is not cured on or befora the data specified in the notice, Lende: at its option may require
immediate paymant In full of all sums secured by this Security Instrument without furtiiex demand and may
foreclose this Securlty instrument by judiclal proceeding. Lerider shall be entitled to collect ull a#penses incurred in
pursuing the remedies provided in this paragraph 20, including, bit not limited to, reasonably utorneys’ fees and
costs of title evkience.

21, Lender in Possession. Upon acceleration under paragraph 20 or abandonment of the Property and at any
tima prior to the expiration of any period of redemption foliowing judicie! sale, Lender (In person, by agent or by
judiclally appointed receiver) shall be entitied to anter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall be
applied first to paymant of the cosis of management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on receiver's bonds and reasonable attoreys' fees, and then to the sums
secured by this Security Instrument.

22. Reloage. Upon payment of alt sums secured by this Securlty instrument, Lender shall reieass this Security
Instrument without charge to Borrower. Borrowar shall bay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption In the Proparty.

24. Riders to this Security Instrument. |t one or more riders are gxecuted hy Borrowsr and recorded togather
with this Securlty Instrument, the covenants and agreements of each such rkier shali be incorporated Into and shall
amend and supplemant the covenants and agresments of this Security Instrument as if the rider (s) were a part of
thiz Securlty Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider{s) executed by Borrower and recorded with the Security Instrument.

-Borrowsr

-Borrower

Space Below This Line For Acknowlegment)

This Docuriant Prapared By: _VERONICA G. RHODES

The First Naticnal Bank of Chicage
Ona Firat Nations! rioza Suite 0203, Chicaga, IL 60870

s ¢
STATE OF ILLINOIS, ‘_/ o y County ss:

), . ) C e . a Notary Public in and for said county and state, do hereby
certity thal STEVEN C. WALIAGE  MARRIZ( | O SANDRA WALLACE

personally known to me to be the same",’.ér?cn(s) whose name(s) is (are} subgeribed 1o the foregoing instrument,

appeared before me this day in on, 2:¢- acknowledged that £ signed and
defivared the said Instrument as 2 :’54 . _tves zind voluntary act, for the useffahd purposes therein set forth,

Given under my hand and official seal, this A 3 duyot ﬁwi 19 74
»l -
£ / -

My Commission expires: . / /;/ s

- At
W

rr

L n Baptes b
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