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1 A

i WORTGAGE

grms MORTGAGE {S DATED MARCH 18, 1895, beiween MICHAEL J. CARROLL and PATRICIA J. CARROLL,

_(QiHIS WIFE, JOINT TENANTS, whose address is 7011 W./DSCOE ST., CHICAGO, .. 60634 (referred to balow

%_las "Grantor"); and Columbla National Bank of Chicago, wh~ze address is 5250 N. Harlem Avanue, Chicago,
Q!;“. 60656 (referrad to below as "Lender”).

B OF MORTGAGE. For valuable consideration, Grantor moripzyas, warrents, and convays to Lender all
“of Grantor’s right, title, and interest in and to the following described reai prorerty, together with all existing or
-subsoquently erected or affixed buil'c)ings. improvements and fixtures; all coszments, rights of way, and
appurtenances; all water, water rights,) watercourses and ditch rights {including ~ioc’ in utilities with ditch or
b ‘imrigation rights); and ail other rights, royalties, and profits relating to the real propert;, including without limitation
\_} all minerals, oil, gas, geothermal and’ similar matters, kocated In COOK County, Siate of Hiinols (the "Real
;Proporty"): t
LOT 4 IN BLOCK 16 IN H. O. STONE AND COMPANY'S BELMONT AVENLE [ERRACE, BEING A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 18, TV/SHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Roa! Property or ts address Is commonly known as 7011 W. ROSCOE ST.. CHICAGO, IL 80834, The '.
Real Property {ax identification number is 13-19-320-011.

Grantor presently assigns to Lender all of Grantos’s right, title, and intorest in and to ali leases of the Property and
all Reats from the Property. In addition, Grantor grants to Leader & Uniform Commercial Code secusity interest in
the Personal Proparty and Rents.

DEFINITIONS. The following words:shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Crodit Agreoment. The words *Credit Agreement” mean the revolving line of credit agreement dated March
19, 1996, betweea Lender and Grantor with a credit imit of $10,000.00, togsther with all resewsls of,
extensions of, modifications of, mfinancings of, consolidations of, end substitutions for the Credit Agreement.
Toe maturity date of this Mortgage is March 25, 2001. The interest rate to be appiied to the outstanding
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sccount halance shall be at a rate of 12.250% per annum.

Existing indettedness. Ths words "Existing Indebtedness” mean the indebtedaess described below in the
Existing Indebtedress section of this Mortgage.
Grantor. The word "Grantor® means MICHAEL J. CARROLL and PATRICIA J. CARROLL. The Grantor is the
mortgagor under this Mortgage,
Guaramtor. The woid "Guarentor™ means and includes without limitation esch and all of the guarantors,
sureties, and sccommodation parties in connection with the Indebtedness.

~improvements. The word *Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.
Indobtedness. Tuc word "Indsbtedness” means sll principal and interest payeble under the Credit Agreement
and sny winounts experdad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce (b} zations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage Specifically, without imliation, this Mortgage secures a revolving line of credit
and shall gocure not only %iv. amount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any-iatura amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) ya»:3 irom the date of this Morigage to the sams extent as If such future
advance were made as of the dste oi the execution of this Morigage. The revolving line of credit
obligates Lender to make advances o Crantor so long as Granlor complies with all tha terms of the
Credit Agreement and Related Documenis, ~Juch advances may be made, repaid, and remade from time
to tims, aubject to the limitation that the tor. cutstanding balance owing st any one tims, nat including
finance charges on such balance ot a fixed or ve.iadle rate or sum as provided in the Credit Agreement,
any tomporary overages, other charges, and any-smounts expended or advanced as provided in this
paragraph, shail not exceed the Cradit Limit as providd in the Credit Agreement. it Is the intention of
Grantor and Lender thet this Mortgage secures the balsiv.e sutetanding under the Cradit Agreement from
time fo time from zero up to the Croadit Limit as provided acuva and any intermediate balance. At no time
shali the principal amount of indebtedness secured by the wortoage, not including sums advanced to
protect the sacurity of the Morigage, exceed the Credit Limit of £10,600.00,
Lender. The word "Lender” mneans Columbia National Bank of Chicago, 4t7 siccessors and assigza.  The
Lender is the mortgagee under this Morigage.
Mortgage. The word "Morigage" means this Mortgage between Grontor and Lerder, and includes without
limitation ull assignments and security interest provisions relating to the Personal Proper'y aad Rents.
Personal Property. The words "Personal Property” mesn all equipment, fixtures, (nd ither articies of
personal property now or hereafier owned by Grantor, end now or hereafter atisched or afhixzd ‘v .the Real
Property; together with all accassions, parts, and additions to, l! replacements of, and all substitutizos-for, any
of such property; and together with all proceeds (including without limitation all iprurance precewis and
refunds of premiums) from any ssle or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Relatod Documents. The words "Related Documents” mesn and include without limitation all promissory
notes, credit agreements, ioan agreements, environmental agreements, guaranties, security agrecaments,
morigages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word *Rents” means all preseat and fufure rents, revenues, income, issues, royalties, profits, and
aother beasfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
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44 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
{} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
:/ DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
* SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMGOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this M;ﬁgage. Grantor shall psy to Lander all
mm:lﬁls ”ﬁ’fpgz this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos's possession and use of
the Property shall be governed by the following provisions:

Possession snd Use. Until ia default, Graptor may remain in possession and control of and operate and
manage the P.oporty and collect the Rents from the Pmpzny.

Duty to Maintein. Grantor sball maintain the Property in tenantable condition and promptly perform all repairs,
replacemeats, snd msintenance necessary to preserve its value.

Hazardous Substincass. The terms "hazardous waste,” “hazardous substance,” "disposal,” “relesse,” and
“threatened refease,” s used in this Mortgags, shall have the same meanings as set forth in the
Comprehensive Environueuu! Response, Commion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLLA"), the Supe Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 (*SARA"), the Hazerdus Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 690}, et B’ﬂ{’ ot other applicuble state or Federal laws,
rules, or mgﬂla:ions qdnfmd pursuest 1o any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without lipitation, petroleum and leim lz-prodpcts or any fraction thereof
and asbestos. Grantor represents and warrarts to Lender that: (&) During the period of Grentor’s ownorship
of the Property, there has been 5o uss, puatration, manufacture, storage, treatment, di

disposal, release or

1,

ed release of any hazardous wasts oi subutance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason ki bulisve there hag been, except as previously disclosed
and acknowledged gil Lender in writing, (i) ary wuse, geperation, manufacture e, treatment, disposal
e oumer o s of the Propery or (i, axy schual o thretad liigation or clams of ;
a0y Prior OWNErs or occu of the or_(ii) any sctual or ation or claims of an
byyag)' person relating tga;‘uch matters; {©) x...p" 28 previously diaclos«l!

, 8
release of any hazardous waste o~ Jibstance on, under, about or the Property {un
by

d

to and acknowled
Lander in writing, (i) neither Grantor nor any tanant, costrc’or, agent or other authorized user of the Property
shall use, generate, manufacture, siore, treat, dispose of, o- ruieuse any hazardous waste or substance on,
under, about or from the Property and (i) any such activity Shall be corducted in compliance with all
applicable federal, state, and local laws, regulations and ordinaiic-a, including without limitation those laws,
regulations, and ordinances described above. Grantor suthorizes Iazder and its sgents to enter upon the
Property to make such inspections aad tests, at Granior's ez , ap-Lnder may desm appropriate to
determine complisnce of the Property with thia section of the Morigags, Any inspections or | made by
Lender shall be for Lendez’s purposes only and shall not be construed to ¢raets any responsibility or liability
on the part of Lender to Grantor or to any other Emon. The representations ard warranties contained herein
sre based on Granicr's due diligence in investigating the Prope% bazirdnas waste and hamrdous
substances. Grantor hereby (a) releases and waives any future claims egainst Lcader for indemnity or
contribution in the event Grantor becomes liable for cleapup or other costa under any sich laws, and (b)
sgress to indemnify and hold harmless Lender against any and ail claims, losse:, lishilities, damnges.

ties, and expenses which Lender may directly or indirectly sustain or suffer resultig hom & of
this section of the Morigage or ag a consequence of any use, generation, manufacture, &uege, disposal,
releass or threatened release occurring prior to Grantor's ownership or interest in the Property, vuether or not
the same was or should heve been known to Gruntor. The provisions of this section or o= Mortgage,
including the nbligation to indeconify, shail survive the ayment of the Indebtedness and the satisfaction and
recopveyance of the lien of this Mortgago and sball not be uffected by Lender’s acquisition of any (nivrest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer afga
stripping of or waste on or 1o the Properly or any portion of ths Property. Without limiting the generality of
foregoing, Granior will not remove, or grant to any other purty the right to remove, any limber, mincrals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Reel Property
without the prior written consent of Lender. As a condition to the removal of any Jmprovements, Lender may
require Grantor 1o make amrangements sstisfactory lto Lender to replace Improvemeats with
Improvements of at least equal value.

Lendar's Right to Enter. Lerder and its agenis and representatives may enter ufon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Properly for purpcses of Grantor's
compliance with the terms and cooditions of this Mortguge.

Compliance with Governmental Requirements. Graator shall promFﬂy compég with all laws, ordipances, and
regulations, now or hereafier in effect, of all governmental suthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
duning any proceeding, including appropriate appeals, so {ong a8 Grantur has potified Lender in writing prior to

doing 50 and s0 long s, in Lender’s sole opinion, Lender's intercsts in the Property are not ) .
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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protect Leader’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave upattended the Property. Grantor shall do all
other acts, in addition to those scts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
suma socured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part of the Real Property, ar any interest in the Real Property. A "msle or transfer” menns the conveyancs of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of aay
beneficial interest in or fo any land trust hoiding title to the Real Property, or by sny other methed of convevance

of Real Property intsmmst. If any Grantor is A corporation, partnership or limited liability company, transfer aleo
includes any change iu ownership of more thax twenty-five percent (25%) of the voting stock, partnership interests

 or limited liability cowapsay interests, as the case may be, of Grantor. However, this option shall not be exercised

BERTREIO2

by Lender if such exerciss i prohibited by federal law or by Illinois law.
TAXES AND LIENS. The ‘cliswing provisions relating to the taxes and liens on the Property are & part of this

Mortgags.
Payment. Grantor shsll pay ‘wier due (and in all events prior to delinquency) all taxes, patymll taxes, special
taxes, assessments, water chaiges and sewer service charges levied against or on account of the Property,
and shall pay when due all aime for »work done on of for services rendered or material furnished to the
Property, Grantor shall maintain the Troperty free of all liens having priority over or equal to the interest of
Lander under this Moni:?e, excopt for Yue iien of taxes and essessments not dus, exceg:t for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

gﬁ To Contest. Grantor raay withhold pav.sent of any tax, sssessment, or claim in connection with a good
ith dispute ovar the obligation to pay, so long (s Fevder’s interest in the Property is not jeopardized. If a fien
arises or is filed a5 & result of nonpaymeat, Grant; chall within fifieen (15) days after the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor hus netice of the filing, secure the discharge of ihe lien, or if
requosted by Lsander, deposit with Lender cash or ( suficient corporate surety bond or other security
satsfactory to Lender in an amount sufficient to dischargs-tha lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sile vader the lien. In any contest, Grantor shall
defund itself and Lender and shall satisfy any adverse judgrier. before enforcement against the Property.
Grantor shell name Lender as an additional obligee "under zny surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upor demand furnish to Lendcr satisfactory evidence of payment of the
taxes or asscssments and shall authorize the appropriate govemmental offic’al to deliver to Lender at any time
a written statement of the taxes and nssessments against the Property.

Kotice of Construction. Grantor shall notify Lender at least fifteen (15) vays before anr work is commenced,
eny services are fumnished, or any materials are supplied to the Property, if any mecnruic's lien, materialmen’s
lien, or other lien could be agserted on account o work, services, or materials.” Greator will upon request
of Lendvr furnish to Lender advance assurances satisfuctory to Lender that Gractor can wd will pay the cost

of such improvements,

PROPERTY DAMAGE iNSURANCE. The following provisions relating to insuring the Preperty are o part of this

Mortgsge.
Maintonance of Insurance. Grantor shall procure and maintain policies of fire insurance ‘with standard
exteeded coverage endorsemecnts on = replacement basis for the full ingurable value covering all
nprovements on the Real Property in an amount sufficient to avoid qlr,%licahon of any coinsurance clavs®, and
with a standard mortgagee clause 1o favor of Lender, Policies shall be written by such insurance companies
und in such form as may be reasopably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that covernge will not be canceiied or diminished witkout a
minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer’s
lirbility for fuilure to give such notice. Each insurance policy also shall include an endorsement providing that
coversge in favor of Lender will not be inmpaired in any way by sny act, omission or default of Grantor or any
o . Should the Reaf Property at any time become located in an area designated by the Director of
the Federal Bmer?ncy Management &eency as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, o the éxtent such insurance is sequired by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage thet ic available, whichever is leas.
Appication of Proceeds. Grantor shall mu%l}y notify Lender of any loss or damage to the Prqiyerty if the
astimated cost of repair or replacement ex $250.00. iender may make proof of Joss if Grantor fails to do
8o within fifleen (15} days of the casualty. Whether or not Lender’s security is impaired, Leader may, at its
clection, apply the proceeds to the reduction of the Indebtedness, puyment of any lien affecting the Property,
or the restoration and repair of ths Property. If Lender elecis to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damuged or destroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, upop satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonsble cost of repair or ration if Grartor is not in default hereunder. Any procceds which have not

Ri
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been disbursed within 18C dars after their receipt and which Lender has not commiited to the repair or
restoration of the Property shall be used first to pay any amount owing to Leader under this Mortgege, then 1o
y accrued inierest, and the remainder, if eny, shall be applied to the principal of the
_dabwdnm C7}%5;. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shell be
pai rantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and to,
purchaser of the Property covered by this Mortgage &t any trustes’s sale or other sale held under the
provizions of this Morigage, or at any foreclosure sale of such Property,
Compllance with Existing indebtedness. During the perind in which any Existing Indebledness described
below is in effect, compliance with the insurance provisions contsined in the instrumeat evidencing much
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 1o the
exteat compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provistons in this MoﬂFsge for division of
Eroceetgsn shatl ~epply only to that portion of the proceeds not payable to the holder of the Existing
S8

ths

EXPENDITURES Pr LtENDER, If Grantor fails to comply with l“;thq;ml)mviuiou of this Mostgage, inchading any
¢ is
’ fmﬁy, ut
in 50

obligation to maintain E£x.sting Indebtedness in good standing as requi ow, or if any action or
commenced that would ratenally affect Lender’s interests in the on Grantor’s bchl
shall not be required 1o, taxr aay action that Lender deems approprinte. ‘Any amount that Lander ex
doing will bear irterest at the rut provided for in the Credit Agreement from the date incurred or paid by Leader to
the date of ment by Cranior All such expenses, et Lender’a option, will (a) be payable on demuind, (b) be
added o the balance of the credii Jip2 and be spportioned among and be paysble with any instailment payments
to become due dunni:xmer wg) wie terps of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated ss a bidloor payment which will be due and payabls at the Credit Agreement's
matwity, This Mortgage also will secur. payment of thess amounts. The ngbts_gmvided for in this pmmrh
shal] be in addition to any other rights or any rervedies to which Leader may be eatitled on account of the defauit.
Any such action by Lener shail not be consirued as curing the defaul: so a8 to bar Lender from any remedy that
it otherwisa would have had.

:{JOAEW: DEFENSE OF TITLE. The followiig provisions relating to ownership of the Property are a part of this
gage,
Title. Grantor warrapls that: (a) Grantor holds gocd and maskelable titlo of record to the Property in fes
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebledness section below or in any tide insurance IJmlu:y, title repart, or final title opinion
issued in favor of, and accepted by, Lender in connection v.ith this Mortgage, and (b} Grantor has the fuil
right, power, and authority lo execute and deliver this Mortgag: t5 Tender,

Defanse of Title, Subject to the exception in the par:ﬁmph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of rsons. #z the event any action or proceeding is
commencod that questions Grantor's title or the interest of Lender under (nic Mortgage, Grantor shall deferd
the action at Graator's eg:ense. Grantor may be the nomingl party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represeated in the procecding by counse! of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instri.pents as Londer may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor'z use «f th= Property compliee with
all existing applicable Jaws, ordinances, and regulations of governmentsl authoritics,

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtalness (the "Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. The lien of this Mprtﬁage securing the Indebtadness m‘x be secondngs:nd infeiter o the lien
secunn%pa{_xgent of an exwtm(g obligation to NATIONSBANC MORTGAGE CORP duscribed ac. -mORTGAGE
LOAN DATED 9-9-94 AS DOCUMENT #94831350. The existing obligation has o current principal Golance of
approximately $133,000.00 snd is in the original principal amount of $135,000.00.  Granto: uxpressly
covepants and agrees to pay, ur see o the payment of, the Existing Indebtedness end to preveat any defauit
on such indebtedness, any default under the instruments evidencing such indebtedness, or any default under
any socurity documents for such indebledness.

No Modification. Grantor sball not enter into any agreement with the holder of any morigage, deed of irust, or
other security agreement which has priority over this Mort ieﬂllsarﬂwhich that agreement is modified, amended,
extended, or renewed without the prior written consent o . Grantor shail neither request nor accept
any future advances under any such security agreement without the prior written conseat of .

CONDEMNATION. The following provisions relating to condemaation of the Property are a part of this Mortgage.

Apgllmt!on of Net Proceads. If all or any pert of the P is condemned by emineat domain proceedings
or by any proceeding or purchase in lieu of condemnation, 1 may at its efection require that all or any
rtion of the net proceeds of the award be applied 1o the Indebtedness or the repair or restorstion of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attoreys’ fess incurred by Lender in connection with the condammation.
Procead! If nni! pmceediug in condemnation is filed, Grantor shall promptly notify Lendsr in wnting, and
Grantor shall promptly take such steps as may be necessary to defend the action abuinllbenwmin .
Granfor may be the nominal party in such proceeding, but Lender shall be entitied to pasticipate in the
preceeding and to be represented in the ing by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instruments as may be roquested by it from time to time to permit suck

-
»
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governments] taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute svch documents in
addition. to this Mor]‘(%:ﬁ» ard take whatever other action is requested by Lender to perfect and contimue
rope

Lender’s lien on the roperty. Grantor shal] reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Ths following shall constitute taxes to which this section mﬁrlﬂiw: (a) a specific tax upen this type of
Mqﬂmn all or eny part of the Indebtedness secured by this onﬁaia; ('m specific tax ca Grantor
whic is auth or required to deduct from pagmcms on the Indebtednass secured by this type of
Mortgage; (c) 8 tax on this type of Mortgage chargeable sgainst the Lender or the holder of the Credit
Awn and (d) & specific fax on all or any portion of the Indebtodness or on payments of principal and
inferest made ¥¢ Crantor,

Subsequent Tavcs. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evest wball have the same effect a8 an Event of Default (as defined below), and Lender may
exorcise any or all =i iz available remedies for an Event of Default as provided below unfess Graator either
{a) pays the tax befuis i becomes delinquent, or (k) contests the tax as &rgvided above in the Taxes and
Jm:;n r&crtim and depositi with Lender cash or a sufticient corporate surety bond or other security satisfactory

to .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as &
security agreement are a part of this Mortgage.

Security Agreement. This instrurer. shali constitute a security agreement to the extent any of the ngerty
constitutes fixtures or other personal properiy, and Lender shail have all of the tights of 8 secured party under
the Uniform Commercial Code as amende! ffown time to time,

Security Interest. Upon request by Lend'r, Grantor shall execute financing statements and teke whalever
nther action is requested by er' to pertect md continue Lender's secunty interest in the Rents and
Personal y,  In addifion to recording this #ovtgage in the real property records, Lender msy, at any
time and withoul further authorization from Grantor, file sxecuted counterparts, ‘copies or reproductions of this
Morigege as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor zhall assemble the Persaral Property in a manner snd
at & place reasonably convenient to Grantor and Lender anc p.ive it available to Lender within three (3) days
after receipt of writien demand from Leunder,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
cuncerning the security in granted by this Mortgage may be ohiained (each as required by the Uriform
Commercial Code), are as stated on the first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provi.ion: relating to further sssurances and
attorney-in-fact ars a part of this Morigage,

Further Assurances. At any time, and from time to time, upon request of Lender, Grentor will make, execute
and deliver, or will cause to be maede, executed or delivered, to Lender or to Lendér's designee, and when
mma:l by Lender, cause to be filed, recorded, sefiled, or rerecorded, as the case muv be, at such times
in such’ officas and places ag Lender may deem appropriate, any and all such mortga ey, deeds of trust,

gecurity deeds, security agreements, financing statements, continuation statements, insiqumants of further
assurmnce, certificates, end other documents as may, in the sole opinion of Lender, be necesrary or desirable
in order to effectuats, complete, pesfect, continue, or preserve (a) the obligations of Grantorrugux the Credit
A t, this Mortgege, and the Related Documents, and (b) the liens and security interests ciep’cd by this

ortgage on the P. , whether now owned or hereafter acquired by Grantor. Unless prohibited %3 law or
ggmgu to tho contrary | ‘g Lender in writing, Grantor shall reimburse Lender for all ‘costs anc exrenses
incuered in connection with the matters ref: to in this paragraph.

Attorney-~in-Fact. If Grantor fails to do any of the things referred to in the preceding paragmph, Lender may
do so for and in the name of Grantor and at Grantor's ex . For such purposes, Grantor hereby
mpvouMpoints Lesder as Grantor's attomey-in-fact for the purpose of making, executing, delivering,
filing, rocording, and domng all other things as may be necessery or desirable, in Lender's sole opinion, to
accompiish the matters referred to in the preceding paregraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise rms all the obligations ed upon Grantor under this Mortgage, Lender shall executs and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
stateroent on filo evidencing Lender's security interest 1o the Rents and the Personal Property. Grantor will pay, if
tted by lppthga.bulidl:\;. any msombm ! etg tcrmlmauo;; fee Bﬁ: delgrminedbby Lender frogx time utg lrtilime:. If,
owever, payment is rantor, or voluntarily or otherwise, or by guarantor or by an , on
the bde&g%m and themh%f Lendor is to remit )t’he amount of that gaymmt ?) to mntzr‘s trufgy mn
bankruptcy or to 135 similar person under &n¥ fedexal or atate bnnkmgtc tcy law or law for the relief of destors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
ay of Lugdu‘s_pmpqtg, or (c) by reason of any settlement or comprise of any claim made by Lender with an
claimant (including without limstation Grantor), the Indebteduess shall be considered unpaid for the purpose o
enforcement of this Morigage and this Mortgage shall continve to be effective or shall be reinstated, g the case
may be, notwithetanding sny cancellation of this Mortgage or of any note or other instrument or agreemeat
svidencing the Indebtedness and the Property wili continue o secure the amount repaid or recovered to the same
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Aextent s if that amount never had heen originally received by Leader, and Grantor shall be bound by any
&} judgment, decree, order, seitiement or compromise relating to the Indebtedness or to this Mortgege.

{}DEFAULT. Esach of the following, at the o&ion of Lender, shall constitute an event of defauit ("Event of Default”)

~ under this Mortgage: (a) Grastor commits fraud or makes & material misrepresentation af any tme in connection

4~ with the credit line account. This can include, for example, & false siatement about Gragfor's income, assels,
limbilities, or any other ts of Grantor's financial condition, (b) Graator does not meet the repayment terms of

- the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit linc account or
Leader's rights in e collateral. 'This can include, for example, failure to maintain required insurance, wasts or
destructive use of the dwelling, failure to pay taxes, death of all persona lisble on the account, transfer of title or
sale of the dwelling, creation of a lien on Ihe dweltin ‘without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dweiling for prohibited purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreace of any Event of Default and at any time thercafier,
Lendar, &t its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accolerate indubtednans. Lender shall bave the ruight at itg option without notice to Grantor to declase the
entire Indebtecine.s immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. Y.ith respect 1o all or any past of the Personal Property, Lender shall have all ihe rights and
remxexlies of a secured peay under the Unifon%:péommemia] Code, ety B

Collect Rents. Lender sial) have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including anounts past dus and unpaid, and apply the net proceeds, over and sbove
Lender's costs, against the Indcotedness. In furtherance of this riﬁhts Lender may require any tenant or other
user of the Preperty to_make parac;ts of rent or uso fees directly to Lender, If the Rents dre collected by
Lender, then Grantor irrevocabfy euignates Lender as Grantor's attorney-in-fact to eadorse instruments
received in payment thereof in the nam: of Grantor and tp negotiste the same and collect the proceeds,
Payments by tenants or other users to Lender in respense to Lender's demand shall satisfy the 0bl:£;§mns for
which the payments ar» made, whether ur oot any proper grounds for the demand existed. der may
exercige its rights under this subparsgraph eiihor i person, by agent, or through a receiver.

Mortgageo in Possession. Lender shall bavs ¥ right 1o be placed as mortgagee in posseasion or to have o

receiver appointed to take possession of all or an,y gart of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreciosure or sale, and to collost the Rents from the rty

and apply the proceeds, over and above the cost of tha receivership, against the Indebtodness, o

mortgagee in possession or receiver may serve without bipd if permitied by law. Lender's vight fo the

npg:bmlmmt of @ receiver shall erist whethes or not th: rpoaren value of the Property excoeds the

Indebtedness by a substantial amount. Employment by Lender elai’ not disqualify a person from serving s &

receiver,

il;d%crf)apiegorochsure. Lender may obtain & judicial decree forec) sing Grantor’s intereat in all or any part of
Y- '

Deficle Judgmem. If permitted by spplicable law, Lender may okiin a judgment for any deficienc

rpnminin?xrn the Indebiedness ﬁo to Lender :%!;r application of alt amouZJls received from the exemiaty: of the Y

rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in| this Mortgago or the Credit

Agreement or available at law or in equity. '

Sele of the Property. To the extent permitied by :gslicsb}e law, Grantor hereby waivis way and all right to
have the propertty marshelled. In exercising its rights and remedies, Leader shall be free & sef. »11 or any part
of the Property fogether or separately, in one sale cr by separate sales. Lender chall be entitted #5hid at any
public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantar reasopable notice of the time and place of sny pubiie r2le of the
Parsonal Property or of the time after which any privaie sale or other intended disposition of tho Personal
ry is to be made. Reasonable notice shall ‘mean notice given at lesst ten (10) days befors the time of
the sale or disposition.

Walvar; Eloction of Remedies. A waiver by sny mf 8 breach of a fmvisio_n of this Morigage shail not
constitute a waiver of or prcfudgce the party’s rights otherwise to demand strict compliance with that provisicn
or any other provision. ~Election by Lender to pursue any remedy shall not exciude pursuit of any other
remu%f, and an elsction ta make expenditures or take action to perform an obligation of Grantor under this
m;ige after failuse of Grantor to perform sball not sffect Lender’s right o declaro a defaul and exorcise its

jes under this Mortgage. -

Attornoys’ Fees; nses. If Lender institves any suit or action to enforce any of the terms of this
Mortgegs, Lender shall be eatitled to recover such sum as the court may ndgludge veasonable a8 attorneys’
foes at trial and on any appeal. Whether or not any court action g involved, all reasonable expenses incurred
by Lender that in Leader’s opinion are at ann time for the protection of its interest or the
eaforcement of its rights shall become a part of the Inde payable on demand and shall bear interest
from the date of expenditure until d ai the rate provided for i the Credit Agreement. Ex covered
by this gmgmph include, without Jimitation, however subject to any Jimits under spplicable law, Lender's
altorneys” fees acd Lender's legal ex whether or not there is a lawsuit, including attomeys’ fees for
bankruptcy proceedings (including efforts to modify or vacats any sutomalic stay or injunction), _ﬁppuls and
any enticipated post-judgment collection services, the cost of scarching records, oblaining title repofis
(including foreclosure reports), surveyors' reports, and sppraisal fees, and litle insurance, lo the extent
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rmiuad by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
wl

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Gruntor, shall be in writing, may be be sent by telefacsimilie, and shull

be cffective when actually delivered, or when deposited with a mwonal Iy recognized overnight courier, or, if
maild, shll o deemed effoctive Whe deposited n the Uit Stacs mail first class, certifed o registered m.aéi,

posts id, di ) resses shown nesr the beginaing of this Mortgage. ma! e i

addmgs: gr notices under this Mortgage by giving formal wnttmg notice to theg?ther pgﬂﬁf‘ty %ying ﬁmt the

ﬁurpow_ of the notice is to change the party's address. All copies of notices of foreciosure from the holder of any
en which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this

Mortgsge. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current eddress.
MISCELLANEOUS PROVISIONS. The fotlowing misceilaneous provisions are a part of this Mortgege:
Amendrents. This Mortgage, together with any Related Documents, constitutes the entire understanding and
t of the parties as o the matters set forth in this Mortgage. No alteration of or amendment to this
oﬁgn shall s e ffactive unless given in writing and signed by the party or parties sought to be charged or
bound by the alters’.cn or amendment.

Appficable Law. T Mortgage has been dellvered to Lender and accepted by Lender in the Stete of
linole. This Mortyazs shall be governed by and construed In accordance with the iaws of the State uf

ifinols.

Ception Headlings. Caption hradings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of b interest or estate crested by this Mortgage with any other interest or

cstats in the Property at any time held by or for the benefit of Lender in any capacity, without the written

conpent of Lender. .

Rultiple Partles. All obligations of Grantor under this Mortgage shall be joint and several, and all refereaces

to Grantor shall mean each and every Granioe  This means that cach of the persons signing below Is

reapaagible for afl obligations in this Mortgage.

Severability. If a court of competent jurisdicticn finds any s;')zvision of this Mortgage ta be iavalid or

uneaforceable as to any {.lv]eroon or circumstance, suc) finding sheil not render that provision invalid or
{e 83 to any other persons or circumstances. -1 {sasible, any such offending provision shall be

doemed to be modified to be within the limits of enforcealilicv-ar validity; however, if the offending provision

cannot be 50 modifisd, it shall be stricken and all other provitiors of this Mortgsge in sl other respects shall

remain valid and enforceabls,

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s interest,

thie Mogtgagre shall be binding upon and mure to the benefit of the parties, their successors and assigns. If

ownml;f of the Property becomes vested in 8 n other than Graatos, Lender, without notice to Grantor,

may deal with Grantor’s succeesors with reference to this Mortgage ond (ne Indebledness by wa of

fo ce or extension without releasing Granior from the obligations of this Viorigage or limbility under the

Time I of the Essence. Time is of the essence in the parformmbe of this Mortgzige.

Welver of Homestead Exomg:llon, Grantor hercby releases and waives all rievts and benefits of the
homestead exemption luws of the State of Hlinois as to all Indebtedness secured by this Mortgege.

Waivars and Consents. Lender shall not be decmed to have waived any rights under this Mr.tcage (or under

-~ the Relaled Documents) ualess such waiver is in writing and signed by Lender. No delay or ozuiraicn on the

+ part of Lender in exercising any right shall operate as a waiver of such right or any other 7ight.” .3 waiver by
any pasty of a provision of this Mortgage shall not constitute a waiver of or ’gmjudice the party’s riglt ctherwise
to demand strict compliance with that provision or aay other provision. No prior waiver by Lende(, r2r any
course of dealing between Lender and Grantor, shall constitute e waiver of any of Lender's n;ﬁlhtﬁ or agy of
Granior’s obhgatmna 15 10 any future transactions. Whenever consent by Lender is required in this Mortgege,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances whers such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITG TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 24/l S _  OFFICIAL SEAL
ERIC P WENDT
Notary Public, State of Minols

COUNTY OF C_ <o _ My ommissionxpires 1011 7/98

On this day before me, the undersigned Notary Public, personally appeared MICHAEL J. CARROLL and
PATRICIA J. CARROLL, to me known to be the indiviuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluptary act and deed, for the uses and purposes

therein mentioned.
Given under my hand and official seel this ;| 77+ _ day of _Lr'f’j Lett ,19 Vé

Bv[r:/) Z g‘% Residing at £5 9 /‘/ . Petmons

Notary Public in and for the State of __ L. <. C Ao/ &

-
>

My commisslon expires /U ~ 1 7- 24
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