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I“ORTG AGE Loan Number 8600050219

THIS MORTUAGE ("Secosity Instrument™) is given on MARCH 1f, 1996. The mortgagor is JAMES VITEK, AN
UNMARRIED MAN ¥"Borrowe:™). This Security Instrument is given to FIRST SECURITY MORTGAGE, which is
organized and existing under the/laws of ILLINOAS, and whose address is 1010 JORIE BOULEVARD, SUITE 324, OAK
BROOK, ILLINOIS 68521 {"Lenier”), Borrower owes Lender the principal sum of EIGHTY-FOUR THOUSAND AND
00/100ths Doljars (U.5.$84,000.00). This deRt is evidenced by Borrower's note dated the same date as this Security Instrument
("Note™), which provides for monthly paymenis, with the full debt, if not paid catlier, due and payable on APRIL 1, 2003, This
Security Instrument secures to i.ender: (a) vie tupayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the prynient of all other sums, with interest, advanced under paragraph 7 to protect
the secueily of this Security Instrument; and (c) iy purformaice of Borower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrowcr<does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:
&%

( TAYLOR'S SUBDIVISION OF THI. EAST 1/2 OF THE SOUTHWEST 35 S
. 1/4 OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13, EAGT OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

teddiet®  P.I.N. 16~33-311-049

H6R52180

* A BACHELCR

#4107 33 (FXCEPT THE SOUTH 10 FEET THEREOF) AND IOT 34 (EXCEPT THE NOWIH 10 FEET THEREOF)
IN BIOCK 5, IN CALVIN F.

<45 A DASIN OF INERCOUNTY

which has the address of 3629 SOUTH 54TH AVENUE , CICERQ

{Streer] [Cityt
IMinois 60650 ("Property Address");
[Zip Code]
TOGETHER WITH ali the improvements now or hereafter erected on the praperty, and all casements, appurtenances, antl A

fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing ts referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mor‘tgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Porrower warsants
and will Gefend generally the title to the Property ag %;lst all claims and dcn%ds. sbbject to any encumbrances of record.

H737¢4

ILLINOIS-Single Famiiy-Fannie Mae/Freddie Mac UNIF ORM INSTRUMENT
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¥ ’I‘Hli SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with [imited

v_aruuons by iurisdiction to constitute a unitorm security instrument covering real property.

= UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

.’f"t._* 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the principa)
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Now,

«{ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to kender
:on the day monthly paymemts are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes and

;assessmcms which may allain priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold payments o
‘ground rents on the Pmperty, if any; (c) vearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurapce premiums, if any; and (f) any sums payable by Borrower io Lender, in accordance with the
provisions of pavagraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, a: any time, collect and hold Funds in an amount not to exceed the maximum arnount a lender for u federally
related mongage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. § 2601 ¢t seq. ("RESPA”), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount nut lo exceed the lesser amount. Lender may
estimate the amoun* of Funds due on 1he basis of current data and reasonable estimates of expenditures of fture Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall te keid in an institution whose deposiis are insured by a federal agency, instrumentality, or entity (incinding
Lender, if Lender is swch un institution) or in any Federal Home Loan Banx. Lender shall apply the Funds to pay the Escrow
Items. Lender moy not charge) Borrower for holding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow ltems, uulsss Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting service
used by Lender in comnection witk thie loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to he paid, Zender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writtng, huwever, that interest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis and debits to the Funds and the purpose for which each debit
10 the Funds was made. The Funds are pledged as dd.tionai security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts pzrvitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements o1 applcabie law. 1f the amourn: of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender riuy o notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency -Rorrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insttunsent, Lender shall promptly refund 1o Borrower any Funds
heid by Leader. If, under paragraph 21, Lender shall acquire or sell the/frcnerty, Lender, prior to (he acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisuien-or sale as a credit against the sums secored by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al} paymais received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interes! due; fourth, to principal due; and last, to any late charges due under the' Nrie

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and 1ripositions attributable to the Property
which masy attain priority over this Security fnstrumeni, and leasehold payments or growind rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower ¢aall pay them on lime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o 52 putd-under this paragraph,
If Borrower makes these payments directly, Borrower shalfl promptly furnish to Lender receipts evidenciip che payments.

Borrower shull promptly discharge any lien which has priority over this Security Instrument unles: Eoriower: (a) agrees in
writing 10 the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contzsts i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory vo Lender subordinating the lien to
this Security Instrument. If Lender determines (aat any part of the Property is subject to a Lien which may attain priority over
this Security Instrument, Lender may give Borr>-er a notice identifving the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of she giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the iinprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec: to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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=; All inswrance policies and renewals shall be acveptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold tixz policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums aad semewal notices. In the eveat of loss, Borrower shall give prompt aatice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.
#3 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
‘Broperty ¢amaged, if the restoration or repair is economically feasible and Lerder's security is not lessened. If the restoration or
.repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid 0 Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair ur restore the Property o+ (o pay sums secured
hy this Sezurity Instrument, whether or not ihen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not excend or
postpone tie duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from damage
10 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Insirument
immediately prior lo/(hs acquisition,

6. Occupancy, Prezervetion, Maintenance and Protection of the Property; Borrower's Laan Application; Leaseholds.
Borrower shall ocoupy, <Stiolish, and use the Property as Borrower's principal residence within sixty days after the exeention of
this Security Instrument 27d)shall continue to occupy the Property as Borrower's principat residence for at leust one year after
the date of occupancy, unicrs Dender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

" extenuating circumstances exisi which are beyond Borrower's control. Borrower shall not sdestroy, damage or impair the
PBroperty, sllow the Property 1o deleriorate, or conunit wasie on the Property. Borrower shall be in default if any forfeiiure
action or proceeding, whether civit or 2riminal, is begun that in Lender's good {aith judgment could resuit in forfeiture of the
Property or otherwise materially impair the ¥2u created by this Security Instrument or Lender's security inlerest. Borrower may
cure such a defaull and reinstate, as proviged ip-paragraph (8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrower's interest in the Property or oiher material
impairment of the lien created by this Security Irstrument or Lender's security intercst. Borrower shail also be in defaulr if
Borrower, during the loan application process, gave inat2rially false or inaccurate information or statements tc Lender (or failed
10 provide Lender with any material information) in coirection with the loan evidenced by the Note, including, but not limited

" ; to, representations concerning Borrawer's occupancy of the Froperty as a principal residence. If this Security Insirument is on &

feasehold, Bortower shall comply with all the provisions of the tepsc, If Borrower acquires fec titie to the Property, the leasehold
and the fee tille skall not mevge unless Lender agrees to the merger-{n writing,

7. Protection of Lender's Righis in the Property. If Borrower (o35 to perform the covenanis and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significzanly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enfsice laws or regulations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendei"s wights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lencer may take action under this paragraph
7, Lender does not have o de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Hotrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts'stall bear interest (rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer requesting payment.

8. Morgage Insurance. If Lender required morigage insurance as a condition of making the lour iecured by this Security
Instrument, Borrower shall pay the premimms required to maintain the mortgage insurance in effec:. ¥, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtzin coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantial’y «quivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a [oss reserve in lieu of morigage insurance. Loss seserve
payments may no fonger be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, umiil the requirement for morigage
insurance en:ds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspeciion. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shail give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '
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‘4:-_" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation or other taking of any part of she Property, or for conveyance in lien of condemnation, are hereby assigned and
;shall be paid tc Lender.
7 In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Irstrument,
xi‘»hethcr or not then due, with any excest paid to Borrower. In the event of a partial taking of the Property in which the fair
~fnarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
y8ecurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
{ this Security Instrument shall be reduced by the areount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by {bj the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured im.sediatelv before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
surs seeured by this Security Instrument whether or ot the susms are then due.

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after th2 date the nolice is given,
Lender is authorized ¢ collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured hy this Securiry instrument, whether or not then due.

Unless Lender and Tor ower otherwise agree in writing, any application of proceeds fo principal shall not extend or postpone
the due date of the month!y pryments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the lability of e original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procesdings against any surcessor in interest ar refuse to extend time for payment or otherwise modify amoitization
of the sums secured by this Security ipzrument by reason of any demand made by the original Borrower or Borrower's
successars in interest. Any forbearance by ‘Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint iz Several Liability; Co-signers. The covenamts and agreements of this
Security Instrument shall bind and benefit the succgsiors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements snall-Ge joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (2) is co-signing this Security Insirument only to mortgage, grant and convey that
Botrower’s interest in the Property under the terms of this Security. Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower may agree lo extend, modify, forbear or
make any acconunedations with regard to the terms of this Security Inscrurasat or the Note withowt that Borrower's consent.

13. Lonn Charges. [T the foan secured by this Security Instrument is Cubject to a law which seis inaximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collectediar 1o be collected in connection with the loar
exceed the permitied limits, then: (2) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excectiad permitted Hmits will be refunded to
Borrower, Lender mey choose 1o make this refund by reducing the principal owed under(ne‘Note or by making a direct payment
to Borrower. If arefund reduces principal, the reduction will be treated as a partial prepat meat without any prepayment charge
undet the Note.

14. Nutices. Any notice to Borrower provided for in this Securily [nstrument shali be given by aclivering it or by miailing it
by first class mail unless applicable law requires use of another method. The notice shall be direci=dc.che Property Address or

any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by 1inst ciass mail to Lender's ;

address stated herein or any other address Lender designates by notice to Borrower. Any nolice proviced for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrasn.

15. Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. 1f all or any pan of the Property or any interest in it is
suld or transferred {or if a beneficial interest in Bosrower is sold or transferved and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Securicy Instrument,
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PIf Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a peried of not

leka than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccumy Instrument. 1f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemmted by this Security Instument without further notice or demand on Bo:rower.
18, Borrower's Right to Relnstate. If Borrower meets certain conditions, 3orrower shall have the right to have enforzement
of this Security Instrumien: discontinued at any time prior to the carlier of: (2) 5 days {or such other period as applicable law may
§j&3cify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security Instrument; or (1)
entry of a judgment enforcing this Secarity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrumeni and the Noie as if no acceleration had occurred; (b) cures any default of any other
covenan's or agreements; (c) pays all expenses incurred in enforzing this Security Instrument, including, but not {imited to,
reasonable attorneys' fees, and (dj tukes such action as Lender may reasoiably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully =ffective as if no acceleration had occurred. However, this right io reinstate shal} not apply in the case of acccleration under
paragraph 1.

19, Sale of vow, Change of Loan Servicer. The Note or a partiai interest in the Noie {together with this Security
Instrument) may be sol tne or more times without prior notice 1o Borroveer. A sale may result in a change in the eatity (known
as the "Loan Servicer”jiracsallects monthly payments dee under the Note and this Security Instrument, There also may be one
or more changes of the Loan S=ivicer unrefated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change (maccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse conlain any other
information required by applicable law.

26. Hazardous Substances. Borrowce sall not cause or permat lne presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone eise to ao, anything affecting the Property
that is in violation of any Environmensal Law.-The preceding two sentences shall not apply o the presence, use, or storage on
the Property of small quantities of Hazardous Sulstances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of-awy irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
~any removal or other semediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial acticns in accordance with Environmental Law.

A: used in this paragraph 20, "Hazardous Sub-tances” are those ‘svastances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kyrosene, other-iiammable or toxic petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos or foriaaldeliyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal iaws and laws of the jurisdicticn where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Lender shali give notice to Borrower prior to acceleration Tollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under peragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a} the default; (b) the action required to curc the default; (c) a date,
not less than 30 days from the date the notice is given io Borrower, by which the default must e cuved; and (J) that
failure to corc the defauit on or before the date specified in the votice may result in acceleration oy ths cums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on er before the
date specified in the notice, Lender at its option may require immediate payment in foll of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withont tharge to Borrower. Borrower shall pay apv recordation costs.

23. Waiver of Homesiead, Borrower waives all right of homestead exemption in the Property.
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Fl’: 24, Riders 1o this Security Instrument, If one or more riders are exceuted by Borrower and recorded together with this
$pqurily Instrument, the covenanss and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) ‘were a pant of this Security [nstiument.

[Check apyticable box(es)?

(i JAdjustable Rate Rider {JCondominium Rider
#  DGraduated Payment Rider
£/ ®palloon Rider [IRate Improvement Rider

O Crher(s) ispecify)

BY SIGNING BELOW, Borwswer accepts and agrees to the terms and covenanis contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.

Witnesses:

Loab)

~Buiigwe

Secial Security Number

STATE OF ILLINOIS, COOX *

M(/vp.—ﬂw .LNC/

IR , & Notary Pubiic in ard for said county and state, do hereby certily
that JAMES VITEK, AN UNMARRIED MAN |, personally known to me to be the saine person(s) whose name(s)
subscribed 1 the foregoing instrument, appeared before me this day in persen, and -kyowledged that he signed
and delivered the said instrument as free and volumary act, for the uses wuid purposes therein set forth,

Given under my hand and official seal, this ;& Y il %

My Commission Expizes:

h V’\(ﬁ.‘.‘&(&k&&\‘.\\\K&\&K&&R&&R&'\K’\Q\'}(

“OFFICIALSEAL” %
, Robert A, Cheely %
S Notary Public, State of Tllinois %
My Commissian Expires D1/26/9¢ ;‘
R R LR k)

I Planned Unit Development Rider

(J1-4 Family Rider
C1Biweekly Payment Rider
[J8econd Home Rider

(Seal)

So¥ial Security Number 341-3§-9967

-Borrawer

-

o (Scal)

Social Security Number

-Burrower

{Seal)

Social Security Number

~Borrower

{Space Beluw This Line For \cknowledgment]

County ss:

K
) /

Lo e T
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BALLOON RIDER Loan Number 0600090219

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1'TH day of MARCH, 1994, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debi (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to
FIRST SECURITY MORTGAGE tthe "Lender") of the same date and covering the property described in the
Security Instrument and located ar:

3629 SOUTH 54TH AVENUE, CICERO, [LLINGIS 60650
|Propesty Address]

The interesi rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Nowe
Date.” 1 walsritand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under fae Nnte is called the "Note Holder."

ADDITIONAL COVENMANTS. In additiocn 1o the covenants and agreemenis in the Security Instrument,
Borrower and Lender furthZ: covenant and agree a5 foliows (despite anyihing to the conttary contained in the
Security Instrument or the Noel:

1. CONDITIONAL RIGHT TO 27 (NANCE

At the maturity date of the Note mna Security instrument (the "Maturity Date"), [ wiil be able to obtain a
new loan ("New Loan™ wilh a aew Materity Date of APRIL 1, 2026, and with an intcrest rate egual to the
"New Note Rae” determined in accordancs with Section 3 below if all the conditions provided in Sections 2
and S below are met (the "Conditional Refinauripg Option”). If those conditions are not met, ] understand thut
the Note Holder is under no obligation to refinance or modify the Note, or te extend the Maturity Date, and
that 1 will have to repay the Nuie {rom my own esovrees of find a lender willing to lend me the money to
repay the Note.
2. CONDITIONS TO OPTION

If 1 want 1o exercise the Conditional Refinancing Optivn 2! maturity, ceriain conditions must be met as of
the Maturity Date. These conditions are: (1) ¥ must stil]l be the:orner and occupant of the property subject to
the Security Instrument (the "Property™); (2) I must be current it riv-monthly payments and cannot have bezn
more than 3G days late on any of the 12 scheduled monthly payments imriediately preceding the Maturity Date;
(3) no lien against the Property (except for taxes and speciui assessments nai yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Raie cannoi be inure than 5 percentage points above
the Note Rate; and (5) 1 must make a written request to the Note Holder as provided-in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be 2 fixed rate of interest equal to the Federal Naioray Mortgage Association’s
required net yicld for 30-year fixced rate mortgages subject to a 60-day mandatory delivery sommitment, plus
one-half of one percentage peini (0.5%), rounded to the nearest one-eighth of ¢ne percexdag: =oint (0.125%)
(the "New Note Rate™), The required nat yield shall be the applicable net yield in effect on the daig-and time of
day that the Note Holder receives ratice of my election to exercise the Conditional Refinancing Cpiion. If this
required pet yield is not available, the Note Hotder will determine the New Note Rate by using conparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculared in Section 3 above is nat greater than 5 percentage points above
the Note Rate and ail other conditions required in Section 2 above are satisfied, the Note Holder wiil determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrucd but unpaid interest, plus (c) ail other sums I will owe under the Note and Security Instrament on the
Maturity Date (assuming my monthly payments then are currerit, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month uatil the New Mote is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noty Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The
Note Holder also will advise me that [ may exercise the Corditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, | may exercise the Conditional
Refinancing Option by notifying the Note Holder o later than 45 calendar days prior to the Maturity Date. The
Note Helder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association's
appiicable published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, ccoupancy and property fien siatus. Before the Maturity Date the
Note Holde: will advise me of the new interest rate (the New Nore Rate), new monthiy payment amount and a
date, time and place at which I must appear to sign any documents required to complete the required
refinancing. 1" widerstand the Note Molder will charge me reasonable fees and the costs associated with
exercising the refiiaice oplion.

o

s, . o, -
B i e N T A

i

BY SIGNING BELOW, Borrower acceptr and agrees to the tenns and covenants contained in this Balloon
Rider,

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

-Berrower

[Sign Original Onlv}

form 3180 12/88
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