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[—F—m\ Case No.
MORTGAGE | 131:8212061:702
THIS MORTGAGE ("Secusity Instrument‘) s given on MARCH 13th 1996 . The Morgagor is
JIMMY MITCHELL A BACHELUR/-AND VINCENT MCNULTY A BACHELOR %57/
7, /
{?’r/

State of llinois

| /ﬁé”" ‘-5/‘/5;

("Borrower"), This Security Instrument is given (o
THE FIRST PORTGAGE CORPORATION

1]

which is organized and existing under the laws of  TLLINO13 » and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ICiIABIS 60422
{Lender”). Borrower owes Lender the principal sum of

FIFTY FIVE THOUSAND NINE HUNCRED FIFTY AND 00/100

Bollars (U.5. §55950,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrurient ("Note”), which provides for monthly
payments, with the full debs, if not paid carlier, due and payable on  APRIL 5512026 . This Sceority

Instrument secures 1o Leuder: (a) the repayment f the debt evidenced by the Note, with.satzret, and ail renewals, extensions and
imodifications; (b) the payment of all other sums, with interest, advanced under paragraph 6.4 -jirtect the security of this Scourity
Instrument; and (¢} thie performanca of Borrower's covenants and agreements under this Sceurity, Insrument and the Noie. For

this purpose, Bormrower does hereby mortgage, gram and convey (o Lender the following destithed property focaicd in
CO0K County, Hitnois:

LOT 18 IN BLOCK 7 IN FLAGG AND MCBRIDES SUBDIVISION OF THE EASYT 1/2 OF 7Hr
WEST 60 ACRES QF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4 TOWNSHIP 37
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK COUNTY ILLINOIS. -
P 1 N 25-04-328-025 T

| sAslAmas OF ITERCOUNTY

which has the address of 9442 S NORMAL AVEKUE, CHICAGD, ' iStreet, City),
Illmov; 60620 {Zip Code("Property Address");

tnitats: ) MY V FHA lliinols Morigage - 5/95

@@ AH(SL\ {8505) il
YMP MORTOGAGE FORMS - (BDD)521-7281 l
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I':: TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights, appurienances,
~rcms royalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred 0 in
L_{z\iis Sccurity Instrument as the *‘Property.”

E BORROWER COVENANTS that Borrower s lawfully seised of the estate herchy conveyed and has the right 1o morigage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 1 any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and imtcrest on, the
debt evidenced by the Note and late charges dus under the Note.

2. Maonthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prircinal and interest as sei forth in the Note and any late charges, a sum for (a} taxes and special agsessments
~levied or to be levied ‘against the Property, (b) leaschold paymenis or ground remis on the Property, and (¢} premiums for
insurance required uncer paragraph 4, In any year in which the Lender must pay & morigage insurance premium o the Secreiary
of Housing and Urban Dovelapment ("Secretary™), or in any vear in which such premiom would have been required if Lender sull
held the Security Instromeni, wach monthly payment shall also include cither: (i} a sum for the annual morigage insurance
premium o be paid by Lender w e Secretary, or (i) a monthly charge instead of 1 mortgage insurance premium if this Secarity
Instrument is held by the Secretary; in'a reasonable amount 10 be determined by the Secreary. Except for the monthly charge hy
the Secretary, thess items are called “mscrow-liems” and the suns paid to Lender are called "Escrow Funds.”

Lender may, at any ume, collect and hold wiounis for Escrow Iterns in an aggregate amount not 0 exceed the maxinum
amount that may be required for Borrower's escoow sccount under the Reai Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 2+ CFR Pari 3500, as they may be amended from tine to time ("RESPA"),
except that the cushion or reserve permitted by RESPA fur-ananticipated disbursements or disbursements before the Borrower’s
paymerits are available in the account may not be based on 2.nounts duc for the morigage insurance premium.

If the amounis held by Leader for Escrow ltiems cxceed the a:nonnts permitied {6 be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, If the amounts of funds held by Lender at any time arc not sufficient to pay the Escrow
Items when due, Lender may notify the Borrower and sequire Botrowe: to make up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additionat security for ali sums secured by this Socurity Instrument, If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited wiin it baiance remaining for al} instaliment
items (aj, (b), and (c) and any mongage insurance premium irstallment that Lerder n2s put become obligated 1w pay o the
Secretary, and Lender shall prompdy refund any cxcess funds (o Borrower. Immedialely prior to i foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for ftlems {a),
(b}, and (c).

3. Application of Payments. All paymers under paragraphs { and 2 shall be applied by Lender as fertows:

First, 1 the mortgage msurance premium 1o be paid by Lender 10 the Secretary or to the monthly charge by the Sccrery ¢4
instead of the monthly mortgage insurance premium; ' (o
Second, to any taxes, special assessments, leaschold payments or ground rents, and fise, flood and other hazard instrance &3
premiums, as required %
Third, to intorest due under the Note; ?v
Fourth, to amortzation of the principal of the Noie; g
Fifth, to late charges due under the Note, %

Initials: 51\'\ . m
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O Fire, Flood and Other Bazard Insurance. Borrower shall insure all improvements on the Property, whether now in

~kxistence or subsequently crecied, against any hazards, casualties, and conungencies, including fire, for which Lander reqrires
msuramc This insurance shill be maintained in the: amounts and for the periods thal Lender requires. Borrower shall also insure

L§ah improvements on the Property, wheiher now in exisience or subsequently erected, against loss by floeds 10 the exlent required

E.?hy the Secretary. All insurance shudl be carried with companies approved by Lender. The insurance policies and any renewals

3 5hall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In thz event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i noi made
prompdy by Borrower. Each insurance company concerned is hereby authorized and directed to make paymeat for such loss
directly to Lender, instead of o Borrower and to Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nete and this Security Instrument, first o any
delinquent anounts appiied in the order in paragraph 3, end then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
paymenis which are referred 10 in paragraph 2, or change the amount of such paymenits. Any excess insurance proceeds over an
amount required 1o/ pay all outstanding indebtedness under the Note and this Security Instrument shall be paid o the entity Jegally
entiled thereto,

In the event of foriloavee of this Security Instrurnent or other transfer of tide 1o the Property that extinguishes the
indebiedness, all right, title ana-intzzest of Borrower in and 10 insurance policies in force shall pass to the purchaser.

£, Occupancy, Preservation, viaintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,

Borrower shall gocupy, establish, and use e Croperty as Borrower's principat residence within sixty days afier the execution of
this Security Instrument and shall continue w0 oczupy the Property as Borrower's principal residence for at leest onc year after the
dale of occupancy, unless the Secretary determines this requirement will cavse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Bomower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destrov, damage ar substantially change the Property or allow the Property to
deteriorate, reasonable wear and lear excepied. Lender may inspect the Property if the Property is vacani or abandoned or the loan
is in default. Lender may tak: reasonable action to proiect anif proserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, yave materially false or inaccurate infarmation or stalements 10
Lender (or failed 1o provide Leader with any material mformation) i coanection with the loan evidenced by the Note, including,
but not limited to, representations concemizg Borrower's cecupancy of the Properly as a principal residence. 1f this Sccurity
Instrument is on a leaschold, Borrower shell comply with the provisions of the lease, If Borrower acquires fee titie (o the
Property, the leaschold and fee side shall nat be merged unless Lender agress'@ the merger in writing.

6. Charges to Borvower and Protection of Lender’s Rights in the Property . Gomower shall pay all govemmenta! or
municipal charges, fincs and impositions that are not included in paragraph 2. Borroviar shall pay these obligations on time
discotly 10 the entity which is owed the payment. If failure to pay would adversely affectLcnder’s intesest in the Property, upon
Lender’s request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Bomrower fails to make these payments or the payments required by paragraph 2, or fails o pefoem any other covennnis
and agreemenis contained in this Security Instrament, or there is a legal proceeding that may significandv-affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemmnation or to enforce laws or regulations), inun Lender may do and
pay whalever is necessary o protect the vatuc of the Property and Lender’s rights in the Property, mf‘ludm rpayment of mxes,
hazard insurapce and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this -

Sccurity Instrument. Thesc amounts shall bear nferest from the date of disburscment, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and tis Security
Instrument. Lender shali apply such proceeds to the reguclion of the indehtedness under the Noie and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any apptication
of the proceeds o the principal shall not extend or postpone the due date of the mouthly payments, which are referred to in
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+baragraph 2, or change the amount of such payments. Any excess proceeds over an amount requirsd (o pay all outstanding
Lindebledness under the Note and this Security Instrument shall be paid to the entity legally entitisd thercto,

i

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defaunit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of al) sums secured by this Secusity Instrument if:
() Borrower defaults by failing to pay in full any montbly payment required by this Sccurity Instrument prior 1o or
on the due date of the next monthly payment, or "
(i) Borrowe. defaults by failing, for a period of thirty days, to perform any other obligations comained in this :
Security Instrument,

(b) Sale Witnor:t Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, reqairs imediate payment in full of 2l sums secured by this Security Instrument if:
(i} ALl or paryof Uiz Property, or a beneficial interest in a wust owning all or part of the Property, is sold or otherwise
transferred (other thian by devise or descent) by the Borrower, and
(i) The Property is rut accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Sccretary.

{c) No Waiver, If circumstances occurna; would permit Lender 1o require immediate payvment in full, bul Lender docs
ROL require such payments, Lender does not vraive ils rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many cizumsiantes regulations issued by the Secretary will limil Lender’s
rights in the case of payment defaults w0 require immediate payment in full and foreclose if noi paid. This Sccurity
nstrument does not authorize acceleration or foreclosuce if a0t permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shonld this Sacurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 604da; & from the daie hercol, Lender may, at s option and
notwithstanding anything in paragraph 9, requite immediate paym:ant in full of all sums sccured by this Security
Instrument, A writlen statement of any authorized agent of the Scoretarv dated subsequent 10 60 days from the date
hereof, declining to insure this Security Instrument and the Note securct. theichy, shall be deemed conclusive proof of
such ineligivility, Notwithsianding the. foregoing, this option may niot be exe:¢ised by Lender when the unavailability of
insurance is solely due 10 Lender's failure to remit a morigage insurance premiuim o ibe Scerelary,

10. Reinstatement, Borrower has a right w be reinstated if Lender has required immediae payment iv full because of
Borrower’s (ailure o pay an amount due under the Note or this Security Instrument. This right arpies evea after fozeclosure
proceedings arc instituted. To reinsiale the Security Instrument, Borrower shall tender in a lump sum alturaunts required 10 bring
Borrower’s account carrent including, (o the extent they are obligations of Borrower under this Security Jasirumen, foseclosure
costs and reasonable and customary attorneys’ fees and expenses properly associoted with the foreclosure proceeding, Upon
reinstatemant by Borrower, this Sccurity Instrument and the obligations that it securcs shall remain in effect asar Lender had nol
required immediate payment in full, However, Lender is not required (o permit reinstatement if: (i) Lender bas accepied
reinstatement after the commencement of foreclosute proceedings within two years immediatcly preccding the commencemient of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on ditferent @ounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

*
»

11. Borrower Noi Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by ihis Security Instrument granted by Lender 1o any successor in intrest of Borrower shall
not operate to release the liability of the original Borower or Borrower's suceessor in interesi. Lender shall not be required to
commence proceedings against any successor in interest or refusc to extend lime for payment or otherwise modify amartization of
the sums secured by this Secarity Instrument by reason of any demand made by the original Borrower or Borrgwer's sucoessors N -
in mterest. Any forbearance by Lender in cxercising any right or remedy shall ot be a waiver of or preclude the cxercise of any '

right or remedy. niais) r/m
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& 12, Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenanls and agreements of this
£Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject to the provisions of
paragraph 9.b. Bosiower’s covenants and agreements shall be joint and several. Ary Borrower who co-signs this Sccurity
if’f"‘insmnm:nl but does not cxecute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that

"Borrower’s inferest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
&socured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, mocify, forbear or
<% make any accommodations with regard to the terms of this Security Instrume nt or the Note without that Borrower's consent.

13, Notices. Any natice to Borrower provided for in this Security Insyument shall be given by delivering it or by mailing it
by first class mail unless applicable faw requires ese of another method, The notice shall be directed 10 the Property Addross or
any other address Bomrower designates by notice 1o Lender. Any notice t¢ Lender shall be given by first class mail 1o Lender's

- address siated herein or any address Lender designates by nolice to Borrower. Any notice provided for in this Security Instrument
* shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14, Governiag Law; Severability. This Security Instrument shall be governcd by fwderal law and the law of the
jurisdiction in whick thc Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabic v+, such contlict shall not affect other provisions of this Sccurity Instrument or the Note which van be

. given effect without the cunr’ciing provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower's Copy. Borrawer shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncsaditionatly assigns and wansfers (o Lender all the rents and revenues of the
Property. Bormower authorizes Lender or Lender’s agents Lo coliect the rents ond sevenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s agente. However, prior to Lender's notice 10 Borrower of Borrower's breach of
any cavenant or agrecment in the Security Instrumer., Bocrower shall cotiect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigament of rents constitutes an absolute assignment and not an assignmenl
for additional sceurity only.

If Lender gives notice of hreach to Borrower: (a) all rents reccived by Borrower shall be heid by Borrower as trustec for
benefit of Lender only, W be applied 10 the sums secured by the Secuaty Instrument; (b) Lender shall ee entitled o collect and
receive al} of the rents of the Property; and (c) cach tenant of the Properiy steil pay alf rents due and unpaid to Lender or Lender’s
agent on Lendes's writien demand o the tenanl.

Borrower has not executed any prior assignment of the rems and has not ane »il) not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

-
»

Lender shalt not be required 1o enter upon, take control of or maintain the Property before or after giving rotice of breach o
Borrower. However, Lender or & judicially appointed receiver may do so at any time there is a brzach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignme.itof rents of the Property
shall wrmisate when the debt secured by the Security Instrument is paid in full.

NON-UNI{FORM COVENANTS, Borrower and Lender further covenant and agree as {ollows:

1518 5 At

17. Foreclosure Procedure. 1f Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial preceeding. 1.ender shalf be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, Lut not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrumient
without charge to Borrowsr. Borrower shall pay any recordation costs. '

19. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

ln|1|a?e:3 t Vm
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrument,

{Check applicable box(es)] .
L_1 Condomitiumn Rider | Graduated Payment Rider {X] Other [specify)
[_] planned UnivDevelopment Rider [} Growing Equity Rider REHABILITATION LOAN RIDER

"PROVISIONS PERTAUANING TO RELEASES ARE CONTAINED IN THE REHABILITATION RIDER WHICH IS
ATTACHED TO THLS MuRIGAGE, AND MADE A PART HEREOF."

BY SIGNING BELOW, Borrot-zi accepls and agrees 1o the (erms coniained in this Security Inslrument and in any nider(s)
executed by Borrower and recorded with it

Witnesses: ¥
?A/LJEM% %ij{f% (Seal)
;_}Vu o MMY MITCHELL -Borrower
Wt &
W WAL M (Seat)

"
4-_ VINCENT MCNULTY -Torrower

(Seal) / {Scal)
-Barrower Purtower

STATE OF ILLINOIS, CODK \oun’y ss;
i, THE UNDERSIGNED , & Notary Public in and for soid crunty and state do hereby certily thay

JIMMY MITCHELEL A BACHELOR AND VINCENT MCNULTY A BACHELOR
, personally known to me to be the same persson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and-ackmpwledgeg thus FHEY
sighed and delivered the said instrumentas 41§ free and voluntary gef, for the yses and furposes nzeein sel torth.
Given under my hand and official seal, this 13th day gf' MAR :

My Commission Expires:
Nﬁ}m}' Public

*OFFICIAL SEAL®
Laura McMahon
Netaty Public, Stale of Hlinois

My ci)r..missian Expires 11 1/13/97 }

PR

@?ﬂ -4R{IL) (9805 Page & of 6




UNOFFICIAL COPY . .




" UNOFFICIAL COPY

&
b
"\:} M
4 | *,-
o REHABILITATION LOAN RIDER é
2 A
TH!S REHABILITATION LOAN RIDER is made this 13 day of
MARCH , 19 96_, and is incorporated into and shail be deemed 0 amend and suppiement the

Mortgape, Deed of Trust or Security Deed ("Securily insirament”) of the same date given by the
undersigned ("Borrower®) to secure Borrower's Note ("Note') to

THE FIRST MORTGAGE CORPORATION

(‘I.zndcr') of the saciv datc and covering the property descrived in the Secwity Instrument and located
s

9442 § NORMAL AVENUE .

CHICAGO ILLINQIS 60620

(Property Address)

ADDITIONAL COVENANTS. | In addition 10 the covenaats and agreements made in the
Security Instrument, Borrower and Lender (uriier coverant and agree as follows:

_{ : A Loan proceeds ate to be advanced (or the vehabilitation of the premises in accordance with the
' Rehabilitation Loan Agreement dated _3/15/ ), 199§ between the borrower and lender.
This agrecment is incorporated by reference aad made 2 part of this mortgage. No advances

shail be made unless approved by a Direct Endorssment Underwriter or the Assistant Secretary

of Housing - Federal Housing Commissioner, Depaitracnt of Housing am} Urban Devclopment.

B. I the rehabilitation is not properly completed, performed with reasonable diligeace, or is
discontinued st any time except for strikes or tuckouls, the lender s vested with full authority to
take the necessary steps to protect the rehabilitation improvemesiz aad the property from harm,
continue existing contracts or enter into necessary contracts tn cotap'Sie the rehabilitation.  All
sums expended for such protection, exclusive of the advances of the peiacipal indebiedness, shall

] A

be added to the principat indebtedness, and be secured by the mortpage st e duc and payadle 4

on demand with interest as set out in the nore, YX

o8

C If the borrower fails 10 make any payment or to pesform any otber obligntion underahe loan, ';'3
including the commencement, progress and completion provisions of the Rehabilitatian Loan Y
Agpreement, and such failure continues for a period of 30 days, the loan shall, at the option of 3"%

the lender, be in defawlt )

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Rehabilitation Loan Rider. '

Bafrower (Sédly JIHMMY MITCHELL Borrower (Sol)  VINGENT MCNULTY
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