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NOTICE: ~@HIS LOAN IS NOT ./}
ASSUMABLE SMITHOUT THE APPROVAL/ )}
-OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS% AUTHORIZED AGENT.
The attached RIDEK is made a part of this
mstrument.

THIS INDENTURE, m:de this 2TTR day.of MARCH 1996 | between
WARREN GENE SANDERS and ADA SANDERS, HUSBAND ANG V.I7E, 8159 S. ARTESIAN, CRICAGO, ILLINOIS
60652, Mortgagor, and FLEET MORTGAGE CORP., 1333 MAIN STREET, SUITE 700, COLUMBIA, SOUTH
%AROL[NA 29201 a corporation urganized and existing under the-laws of THE STATE OF SOUTH CAROLINA,
Mortgagee.

WI{TNESSETH: That whereas the Mortgagor is justly indebted to the Muirgagee, as is evidenced by a cerfain
promissory note execuied and delivered by the Mort%tfor, in favor of the Mortgasce, and bearing even date herewith, in
the g’r[incn al sum of FIFTY-FOUR THOUSAND EIGHT HUNDRED SEVENTY.“HREE AND 00/100ths Dollars
($54,873.00} payable with interest at the rate of SEVEN per centum (7.0%) rer annur or-the unpaid balance until paid, ‘=
and made payable to the order of the Mortgagee at its office in COLUMBIA, SOUTH CAROLINA 29201, or at such &%
other place as the holder may designate in writing, and delivered or mailed fo the Mortpagor; the said principal and PN
interest being payable in monthly instaliments of FOUR HUNDRED NINETY-THREE AND 21/140ths Dotlars ($493.21) ¢n
beginning on the first day of MAY, 1396, and continuing on the first day of each month thereafter intil the note is fully &
%a!xrclii ne:x%e Itllhat the final payment of principal and interest, if not sooner paid, shall be due and payabie-an the first day of © %

’ . .

b
. Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of meney and p
interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE and
- WARRANT unto the Moaiigagee, its successors or assigns, the following described real estate situate, lying, and being in
the county of COOK and the State of Illinois, to wit: LOT 25 l?ﬂ BLOCK 1 IN HINKAMP AND COMPANY'S
WESTERN AVENUE SUBDIVISION BEING A RESUBDIVISION CF LOTS 1 TO 24 IN BLOCK 1, LOTS 1 TO 24 IN
BLOCK 2, LOTS 1,2 AND 10 TO 20 IN BLOCK 3, LOTS 1 TO 10 IN BLOCK 4 AND LOTS 1 TO 10 IN BLOCK § IN
HAZELWOOD AND WRIGHT'S SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY,
ILLINOIS. FERMANENT TAX ID #19-36-223-020 YOL. 411 /
)
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TOGETHER with all and singular the tenements, hcrednaments and appunena.nccs thereunto belonging, and the rents,
.JSb‘ueS. and profits thereof, and all fixtures now or hereafter atteched to or used in conanection with the premises herein
Mescribed and in addition thersto the following described houschold appliances, which are, and shall be deemed 10 be,

i fixtures and a part of the realty, and are a portion of the security for the indebtedness berein mentioned;

{3

TO HAVE AND TO HOLD the nbore-described premises, with the appurienances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, fur the purposes and uses herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption “aws of the State of Hiinois, which said rights and benefits the said Mortgager does
hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and ratto do, or permit to be done, upon said premises, anything that may
. impair the value thereof, or of the security intendud o be effected by virtue of this instrument; not to suffer any fien of
mechanics men or material men to attach to said premis:s; to.nay to the Mortgagee, as hereinafier provided, untii said note
is fully paid, (1} a sum sufficient to pay all taxes and ass:ssments on said premises, or any tax or assessment that may be
levied by authority of the State of lllinois, or of the county( town, village, or city in which the said land is situate, upon
the Mortgagor on account of the ownership thereof; (2) a sumdsufijcient to keep all buildings that may at any time be on
said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such type or types
of hazard insurance, and in such amounts, as may be required by the Morigagee,

In case of the refusal or neglect of the Mortgagor to make such paymeris, ur to satisfy any prior lien or incumbrance
other than that for taxes or assessments on said premises, or to keep said prewiisss in good repair, the Mortgages may pay
such taxes, assessments, and insurance premiums, when due, and may make suck repnirs to the property herein mortgaged
as may reasonably be deemed necessary for the proper preservation thereof, and ar maneys so paid or expended shall
become sc much additicnal indebtedness, secured by this morigage, shall bear intercst at the rate provided for in the
principal indebtedness, shall be payeble thirty (30) days after demand and shall be paid wut of proceeds of the sale of the
mottgaged premises, if not otherwise paid by the Mortgagor.

Upor. the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagze for the alteration, modernization, improvement, maintenance, or rejair of said premises,
for taxes or assessments against the same and for any other purpose autherized hereunder. Said nol= ¢r notes shall be
secured hereby on a parity with and as fully es if the advance evidenced thereby were included i the note first described

. above. Said supplemental note or noies shall bear interest at the rate pravided for in the principal indebtedness and shall, -
be payable in approximaiely equal monthly payments for such period as may be agreed upon by the creditor and debtor, 2 -~
Failing to agree on the maturity, the whole of the sum or sums so advanced shail be due and payabie thirty (30) days after '
demand by the creditor. In no event shail the maturity extend beyond the ultimate maturity of the note first described (3
above. tu

{t is expressly provided, however fall other previsions of this mortgage to the contrary notwithstanding), that the :\..1
Mongagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien
upon or against the premises described herein or any pert thereof or the improvements situated thereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought in a court
of competent jurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or fien so contested and the
sale or forfeiture of the said premises or any part thereof to satisty the same.
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4 AND the said Mortgagor further covenants and agrees as follows:

b ~+  Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less
Zthan the amount of one instaliment, or one hundred dollars ($100.00), whichever is less. Prepayment in fuli shalf be
Feredited on the date received. Partial prepayment, other than on an installment due date, need rot be credited until the
{:—Enext following installment due date or thirty days after such prepayment, whichever is earlier,

;’1 Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
" secured herchy, the Mortgagor will pay to the Mortgages as Trustee under the terms of this trust as hereinafter stated, on
the firsi day of each morth until the said note is fully paid, the following sums:

(u; Subject to applicable law or to a written waiver by Mortgagee, Mortgagor shall pay to Mortgagee on the day
mouthly payments are due under said Note, until said Note s paid in full, a sum ("Funds") for: (I) yearly taxes
and assessments which may atfain priority over thiz Mortgage as a lien on said Premises; (1) yearly leasehold
payments or ground rents on said Premises, if any; (L) yearly hazard or preperty insurance premiums; and
(IV) yearly flood insurance premiums, if any. These items are called "Escrow Items.” Mortgagee may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for & federally related
mortgoge \loan may require for Morigagor's escrow account under the federal Real Estate Settlement
Procedures- Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another
faw that arpiies lo the Funds sets a lesser amoum. If so, Mortgagee may, at any time, collect and hold Funds
in an amouuf 1ot to exceed the iesser amount. Mortgagee may estimate the amouant of Funds due on the basis

: of current dala’ zad reasonable estimates of experditures of future Escrow Iteins or otherwise in accordance
:{ : - with applicabie law.
|
f
i

(b} The aggregate of the aorunts payable pursuant to subparagraph {a) and those payable on the note secured
hereby, shall be paid in a sipgle payment each month, to be applied to the following items in the order stated:
. I. ground vents, if any, \aves, assessments, fire, flood, and other hazard insurance premiums;
K I1. interast on the note secured poacby;
H}. amortization of the principa. of (ne said note; and
IV. late charges.
Any deficiency in the amount of any such aggregate monthly payraent shall, unless made good prior to the due
) date of the next payment, constitute ap zvent of default under this Morigage. At Mongagee's option,
Mortgagor will pay a "late charge” not exceedisg four per centum (4%} of any monthly payment of principal,
(ntevest, and escrew items when paid more (han fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent paymeants, but such "late charge” shall not be payabie out of the
proceeds of any sale made to satisfy the indebted ess seciired hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs au e penses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph. (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground-cents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequant poyments to be made by the Mortgagor for
such items or, at the Mortgagee's option as Trustee, shall be refunded to sa»-Morigagor. 1f, however, such monthly
payments shali not be sufﬁciem to pay such items when the same shall become due.and payable, the Mortgagor shall pay

(30) days after written notice from the Mortgagee stating the amount of thc defician: «v,, which notice may be given by
mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with k2 provisions of the note secured
liereby, full payment of the entire indebtedness represented thereby, the Mortgages as T uste: shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor any credit balance rematiwas, ander the provisions of
subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisions of this mortgage,
resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property ofneswise after default,
the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or at the tinx«. the property is
otherwise acquired, the amount then remaining to credit of Morgagor under said subparagreph (4) as a credit on the
interest accrued and uopaid and the balance to the principal then remaining unpaid under said note.

AS ADDITICNAL SECURITY for the payment of the indebtedness aforesaid the Martgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shail be entitled to collect and retain all of said rents, issues and profits until C°
default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leascs or conveyances &3
thereef now or hereafler in effect. The iessee, assignee or sublessee of such oil, gas or mineral fease is directed to pay {1
any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby. Q¥

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type cr types and amounts as Mortgagee may
from time lo time require, including {lood insurance, on the improvements now or hereafter on said premises, and except &
when payment for all such premiums has therctofore been made, he/she will pay promptly when due any premiuras

_therefor. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable ciauses in favor of and in form acceptable to the
Mortgagee. in evant of loss Mortgagor
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-}f\js'lill give immediate notice by mail to the Mortgagee, who may make proof of loss if not tnade promptly by Mortgagor,
ﬁnd each insurance company concerned is hereby authurized and directed to make payment for such loss directly to the
Mortgapgee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
Applied by the Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
.:ie-pair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged
_f;property in extinguishment of the indebiedness secured hereby, al) right, titie and interest of the Mortgagor in and te any
é'frx.ws'am:t: policies then in force shall pass {0 the purchaser or grantee,

IN THE BVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shall, at the election of the Morizagee, without notice, become immediately
due ard payable.

IN THE EVENT that the whele of said debt is declared to be due, the Mortgagze shal! have the right immediately to

- foreclose this morigage, and upon the filing of any bili for that purpose, the court in which such bill is filed may at any

‘time thereafter, cither before or after sale, and without notice to the said Mortgagor, or any party claiming under said

Mortgagor, and without) regard 1o the solvency or insolvency at the time of such application for a receiver, of the person

ot persons liable for the paymem of the indebiedness secured hereby, and without regard 1w the value of said premises or

whether the same shall ther b occupied by the owner of the equity of redemption, as a homestead, appoint a receiver for

" the benefit of the Mortgagee, witi power to collect the rents. issues, and profits of the said premises during the pendency

of such foreciosure suit and, in/zase of sale and a deficiency, during the full statutery period of redemption, and such

 rents, issues, and profits when collecied may be applied toward the payment of the indebtedness, costs, taxes, insurance,
- and other items necessary for the protectiri and preservation of the property.

IN CASE OF FORECLOSURE of this moitgage by said Mortgagee in any court of law or equily, a reasonable sum shall

be allowed for the solicitor's fees of the complataant and for stenographers' fees of the complainant in such proceeding,

, and also for all outlays for documentary evideact sund the cost of a complete abstract of title for the purpose of such

foreclosure; and in case of any other suit, or lega) proceeding, wherein the Mortgagee shuli be made a party thereto by

reason of this mortgage, its costs and cxpenses, and th’: reasonable fees and charges of the attorneys or solicitars of the

Mortgagee, so made parties, for services in such suit orpriceedings, shall be a further lien and charge upon the said

premises under this mortgage, and all such expenses shall becorie so much additional indebtedness secured hereby and be
allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreciosing this meortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suilr; aavertising, sale, and conveyance, including
reasonable attorneys', solicitors', and stenographers' fees, outlays for documentary evidence and cost of said abstract and
examination of title; (2) ali the moneys advanced by the Mortga,ee, if any, fo: auv purpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebledncce, from the time such advances are
inade; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; {4} all the said principal money
remaining unpaid; (5) all sums paid by the Department of Veterans Affairs on account o the guaranty or insurance of the
indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid ‘o th2 Mortgagor.

I Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide ¢y, comply with and duly
perform ali the covenarts and agreements herein, then this conveyance shali be null and void and Mensagee will, within
thity days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and Mortgagor
hereby waives the benefits of all stetutes or laws which require the earlier execution or delivery of such rejease or
satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereof heveby secured; and no extension of the time of payment of the debl2
hereby secured given by the Morlgagee to any successor in interest of the Merlgagor shall operate to release. in angﬁ
manner, the original liability of the Mortgagor. v

If the indebledness sccured hereby be guaranteed or insured under Title 38, United States Code, such Title an%}
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the partics- }
hereio, and any provisions of this or other instruments execwied in connection with said indebtedness which aré..
inconsistent with said Title or Regulations are hereby amended to conform thereto. op
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Fleet Mor tgage Corp. Lown No. 372396194
VA SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Morigage, Mortgage Deed, Deed of Trust, Security Deed or
Vendor's Lien (the "Security Instrumem") between WARREN GENE SANDERS and ADA SANDERS,
(the "Borrower") and FLEET MORTGAGE CORP. (the “Lender”) dated MARCH 27, 1996, revises the
Security Instrument as follows:

1. Accelerasion Clause: This loan may be declared immediately due and payable upon transfer of the
properey. recuring such loan to any transferee, uniess the acceptability of the assumption of the Joan is
establisher! pursuant to section 3714 of chapter 37, title 38, United States Code.

. Funding Fee'Clause: A fee equal to one-half of 1 percent of the balance of this loan as of the dnte of
transfer of ‘0= property shall be payabie at the time of transfer to the loan holder or its uuthorized
agent, as trustee or the Department of Veterans Affairs, If the assumer fails 1o pay this fee at the time
of transfer, the fee snnll constitute an sdditional debt to that already secured by this instrument, shall
bear interest at the reis~herein provided, and, at the option of the payee of the indebtedness hereby
secured or any transferec ihereof, shall be immediately due and payable. This fee is automaticully
waived if the assumer is exerwipt under the provisions of 38 U.8.C. 372“3(0). :

. Processing Charge Clause: Upon pplication for approval to allow assumption of this loan, a
processing fee may be charged bty-the loan helder or its suthorized agent for determining the
creditworthiness of the assumer and suhsequently revising the holder’s ownership records when an
approved transfer is completed. The amovist of this charge shall not exceed the maximum established
by the Department of Veterans Affairs fur a loan o which section 3714 of chapter 37, title 38, United
States Code applies.

. Indemnity Liability Assuraption Clause: If this oblibation is assunied, then the assumer hereby agrees
to assume all of the obligations of the veteran under tneterms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of
any claim payment arising from the guaranty or insureiwe of the indesbtedness created by this
instrument.

. The borrower further agrees that should this Security Instrum:nt end the note secured hereby not be
eligible for guarantee under the Servicemen's Readjustment Aci o7 1944 as amended within 80 days
from the date hereof (written statement of any officer of the Veterars Administration or authorized
agents of the Secreiary of Veterans Affairs dated subsequent to the 50-days time from the date of this
security instrument, declining to guarantee said note and this morigage, beig deemed conclusive proof
of such ineligibility), the Lender or the Holder of the note may at its option Jeclare all sums secured
hereby immediately due and payable. :

Dated: AR 27 w9 96

{seal)

{seal)

-
1]

(seah

BEORROWER

(seal}

BORROWER

U TR A TAL L

{

Revised 11/95
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; THE COVENANTS HEREIN CONTAINED shall biad, and the benefits and advantages shall inure, to the vespective heirs,
Executors, administrators, successors, and assigns of the parties hereto, Wherever used, the singular pumber shall include
fHie plucal, the plural the singular, and the term "Mortgagee" shall include any payee of the indebtedness hereby secured oy
#ny tansferee thereof whether by operation of law or otherwise.

{1 WiTNESS the hand and ses] of the Mortgagor, the day und year first above written.

[ P
W“ﬁ” PRI VSN e I T AR | M andud [SEALI
EN GENE SANDERS

ADA SANDERS

[SEAL] [SEAL]

_—

STATE OF ILLINOIS, COOk County ss:

I. HHE O ODERA(IED , & notary public, in and for the county and State aforesaid, Do Hereby
Certify That WARREN GENE SANDLPS and ADA SANDERS, KUSBAND AND WIFE, personally known to me lo
be the same person whose name™ B cabzoribed o the foregoing instrument appeared before e this day in person
¢ and acknowledged that A& Y  signed, ccaled, and delivered the said instrument a8 THE 7 free and
voluntary act for the uses and purposes therein set forth, including the release and waiver of the right of homestead.
GIVEN under my hand and Notarial Seal, this b 7&~ day of ,/}’JH,Q(’ W , /7'63 &

A

My Commission Expires:

This Instrumeni svas prepared by: Natary, Puphic
PERRY BENES ‘ AFFICIAL SEAL"
for: Fleet Mortgage Corp., 11200 West Parkland RIANE M. TROINIAR

Avenue, Milwaukes, W] 53224 g )
Mntary Fuatse, State of Hlinois

My Comrission Fxpires 5/4/97

e
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