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THIS MORTGAGE {"Sccrvity Instrument™) is givenon  March 23, 1996
The mertgagor is
/O

MYUNG D CHOE, /7fif
/@-'

JUNG SOON CHOE, HUSBAND & WIFE

("Borrower’).

. This Security Instrument is given (o
which is organized and existing

CHEMICAL RESIDENTIAL MORTGAGE CORPORATIION

under the laws ofthe State of New Jersey , and whose address is
343 THORNALL ST EDISON NJ 08837
Borrower owes Lender the principal sum of
Dollars

Ninety-Two Thousand, and 00/100
(US. & 92,000.00 ). This debt is evidenced by Borrowe: s-nole dated the same date as this Security

Insrrpmcft S:‘Nole"aiwhich provides for monthly payments, with the full debt, if not p2id earlier, due and payable on
April 1, 2011 . This Security Instrument secures to Lender: (2) the repayriznt of the debt evidenced by the Note,
with interest, 2nd all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

»

advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢) the petiorm~zce of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

t3 Lender the following described property located in
County, lllinois:

COOK
Al pog # 994954553
UNIT 501 “TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN LIONS PARK CONDOMINIUM AS DELINEATED AND DE-
FINED IN THE DECLARATION RECORDED AS DOCUMENT NO. LR 2698574, IN
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY,

ILLINOIS. PIN 08-12-227-019-1C26

\A\C\'\o‘\o’\“ﬁwf G

("Lender™).
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“#hich has the address of
Ejr 501 E LINCCLN ST, MT PROSPECT, IL 60056

5 TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtenances,

~gnd fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

!Insirsment. All of the foregoing is referred to in this Security Instrument as the "Property”.

= BORROWER COVENANTS that Borrower is [awfully seised of the cstate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend geaerally the title ta the Property against all claims and demands, subject to any encumbrances of record.

("Property Address"),

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intevest; Prepayment and Late Charges. Borcower shall promptly pay when due the
- principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funis for Taxes and Insurance. Subject to applicabie law or to a writien waiver by Lender, Borrower shall pay

to Lender on the uay-caonthly payments are due under the Mote, untii the Naote is psid in full, a sum ("Funds"} for: (a) yearly

taxes and assessments which may attain priority cver this Sccurity Instrument as a lien on the Property; (b) yearly leasehold
payments or ground retts ur. the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (g) yrerly mortgage insurance premiums, if aay; and (f) any sums pavable by Borrower to Lender, in
accordance with the provisior's o/ Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
"Escrow ltems.” Lender may, 4t 2.v time, collect and hold Funds in an amount not to exceed the maximum amount a iender
for a federally related morigage (orn-cnay tequire for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended from-time to time, 12 U.S.C. §2601 ¢ seg. ("RESPA"), uniess another law that applies 1o
the Funds sets a lesser amount. I 50, wendoc may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Fiads due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance wivh applicable law.

The Funds shall be held in an institutior. whose deposits are insured by a federal agency, instrumentality, or entity
(includinng Lender, if Lender is such an institution) orin v Federal Home Loan Bank. Lender shall apply the Funds to pay the .
Escrow Items. Lender may not charge Borrower for huiding ang applying the Funds, annually analyzing the escrow account, or
verifying the Escraw Items, unless Lender pays Borrower intezszt on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a ane-tane charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law tequires interest 10 be paid, Lender shall not be required to pay sorrower any interest or earnings on the Funds. Borrower
amd Lender may agree in writing, however, that interest shal! be padot the Funds. Lender shall give 1o Borrower, without:
charge, an annual accounting of the Funds, showing credits and debits (o #ite Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sump:-secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by spphicable law, Lender shiall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the »inount of the Funds heid by [ender at any
time is not sufficient to pay the Escrow Items when dee, Lender may so notify Boriowen in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali raks up the deficiency in no mare than
tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lenour, ruicr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred.t ag.inst the suins secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due wader the Nole; second, to anapais payable under
Paragraph 2; third, to inerest due, fourth, to principal due; and last, 10 any late charges due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions anributable to the Property

which may attain priotity over this Security Instrument, and leasehold payments or ground rents, ifany. Botrower shall pay these  +a
obiigations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly tothe
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. . If o .
Borrower makes these payments directly, Barrower shall promptly fumish to Lender receipts evidencing the payments. C'?
Borrower shalf promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees &
in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (h) contests in good faith the, “{
lien, by or defends against enforcement of the lisn in, legal proceedings which in the Lender's opinion vperate to prevent the X
snforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to &

this Security Instrurent. 1f Lender deteemines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insarance. Borrower shall keep the improvements now existing or hereafler erected on the

B ILLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/90

T 1205LT Page 2 of 6 (Rev, 10494)
Raphaces MAR- 1705 (Rev. 591)







5 UNOFFICIAL COPY

Y
i?mpeny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

;‘ﬂoods or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
Cihat Lender requires, The insurance carrier providing the insurance shall be chosen by Sorrower subject to Lender’s approval
<Jvhich shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
“hption, obtain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

T All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
¢hall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts
~of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration
or repair is not economically feasible or Lendsr's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dawe-«f the monthly payments referred to in Paragraphs ) and 2 or change the amount of the payments. If under
Paragraph 21 the Prorery. is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior i0_ton acquisition shalf pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior 1o the “cavsition,

6. Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupv, astablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumeny and shall continue to occupy the Property as Borrower's principal residence for at least one
year afier the date of occupancy, urless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist v bich are beyond Borrower’s control. Borrower shall not destroy, damage or impair

the Property, allow the Property 10 deterioiate, 27 commit waste on the Property. Borrower shall be in default if any forfeiture -

action or proceeding, whether civil or crimins|, is'begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crrated dy this Security Instrument or Lender's security interest. Borrower may

cure such a default and reinstate, as provided in Paragaph 18, by causing the action or proceeding te be dismissed with a ruling

that, in Lender’s good faith determination, prectudes s feiture of the Borrower's infcrest in the Property or other material
impairment of the lien created by this Security Instrument or-!ender’s security interest. Borrower shall also be in default if
Borrower, during the ioan application process, gave material'y false or inaccurate information or statements {o Lender (or failed
to provide Lender with any material information) in conriectiou 11th the loan evidenced by the Note, including, but not limited
to, representations concerning Borrawer's occupancy of the Propeity as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the !Jese, If Borrower acquires fee title 1o the Property, the.
leasehold and the fee title shall not merge unless Lender agrees to the mergir in writing,

7. Protection of Lender’s Rights Iu the Property. If Borrower iajls 1o perform the covenants and agreements contained
in this Secutity Instrument, or there is a legal proceeding that may significanllv-uitact Lender’s rights in the Property (such as
a proceeding in barxruplcy, probate, for condemnation or forfeiture or to enforce Jaws or reguiations), then Lender may de and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions tmay
inctude paying any sums secused by a fien which has priority over this Security Instruinsor, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take <z:ion under this Paragrapn 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall becume additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the date of disbursement at the Note rate and shal} be payable, with interest, upon agtice from Lender to Borrawer
requesting payment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making lne loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 'If, for any reason,
thte mortgage incurance coverage required by Lender lapses or ceases t0 be in effect, Borrower shall pay the pre miums required
10 obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to-the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent moripage insurance coverage is not available, Borrower shalf pay to Lender each month a sum cqual to
one-iwelfth of the yeatly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these payments as a loss reserve in lien of morigage insarance. Loss reserve
payments mzy no fonger be required, at the option of Lender, if inorigage insurance coverage {in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the presmiums required to maintain morigage insurauce in effect, or o provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shail
give Barrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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Ball be paid to Lender.
hi in the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums sccured by this Sccumy
lnstrumem whether or noi then due, with any excess paid to Borrower, In the event of a partial taking of the property in which
a:e fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
Eécured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
,tplai amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the Property immediately
/before the taking. Any batance shall be paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
.galue of the Property immediately before the taking s Jess than the amount of the surs secured immediately before the tuking,
unless Barrower and Lender otherwise agree in writing or uniess applicable law othenwvise provides, the proceeds shall b applicd
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowzr, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, €ither to restoratior or repair of the Property or to the sums
securad by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare.of the monthly payments veferred to in Paragraphs | and 2 or change the amount of such payments,

1. Borcowir Not Released; Forbearance by Lender Not a Waiver. Exiension of the time for payment or

modification of amortizarion of the sums secured by this Security Instrument granted by Lender to any successor in interest of -

Borrower shall not operate i release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence yrorledings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuied by this Security Instrument by reason of any demand made by the eriginal Borrower or
Borrower's successars in interest, Any forbearance by Lender in exercising any right or remedy shall noi be a waiver of or
preclude the exercise of any right ur/remedy,

12. Successors and Assigns Bozad; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Secority instrument shall bind and benefis 1.2 successors and assigns of Lender and Borrower, subject to the provisions nf

Paragraph 17. Borrower’s coveaants and agreiients shall be joint and several. Any Berrower who co-signs this Security -

Instrument but does not execute the Note: (a) is cu-signing this Security Instrument only to morgage, grant and convey that
Borrower's interest in the Property under the terms o this Security Instrument; (b) is not personally obligaied to pay the sums

secured by this Security Instrument; and (¢} agrees that Jerder and any other Borrower mgy agreed 1o extend, modify, forbear

or make any accommodations with regard to the terms of shis Secumy Instrument or the Note without the Borrower's consent,

13. Loun Charges, If the Joan secured by this Security nstrument is subject to a law which sets maximum loan charges,
and that law is finafly interpreted so that the interest or other I‘\an charges collected or to be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall te r:duced by the amount necessary to reduce the charga to the
permitted Hmit; and (b) any sums already callected from Borrower which exceeded permitted limiss will be refunded to Borrawer.
Lender may choose to make this refund by reducing the principal oved under the Note or by making a direct payment to
Borrower. [f a refund reduces principal, the reduction will be treated a5 4 rartial prepayment without any prepaymen charge
under the Note.

14, Natices. Any notice to Borvower provided for in this Security Instrurient shall be given by delivering it or by mailing
it by first class mai) uniess applicable law requires use of another method. The natics shall be directed to the Property Address
or any other address Borsower designates by notice to Lender. Any notice to Lender stiall be given by first ¢lass mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any aotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lerder when given as pravideq in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Serurivy Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument Jt-the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Secarity Instrument <ad the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securits Instrument.

17. Trunsfer of the Property or a Beneficiai Interest in Borrower. if al! or any part of the Prope:ty or any intercst
ir it is sold or tranusferred (or if a beneficial interest in Borrower is sofd or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered ur mailed within which Borrower inust pay all sums secured by this
Security lustrament. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedles
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right 1o Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ttme prior to the eartier of: (a) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
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-:kfault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security {nstrument, including, but
ot limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of
his Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
‘Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective as if no acceleration had wecurred. However, this right to reinstate shall not apply in the case
;qf acceleration under Paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Mote (together with this Security
lnslrumem) may be sold one or more times without prior notice to Borrower, A sale may resuit in a change in the entity (known
- as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or maze changes of the Loan Servicer unrelated (o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments shouid be made. The notice will aiso contain any other
information required by applicable iaw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, o refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recoghized to be appropriate to normal residential uses
and t0 maintenancs of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property amd any Hazardous Substance or Environmental Law
of which Borrower has acraal knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remedidtion of any Hazardous Substance affeciing the Property is necessary, Berrower shall promptly take
all necessary remedial actions ia aceordance with Enviroamental Law,

As used in this Paragraph 0, "Hazardous Substances” are those substances defined as toxic or hazardous substarces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in (his
paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to-
health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrowsr »z4 Lendet further covenant and agree as follows: .

21. Acceleration; Remedics. Lender shall give ostice to Borrower prior to acceleratlon following Berrower's breach
of any covenant or agreement in this Security Instcvment (but not prior to acceleration under Paragraph 17 unless
applicable faw provides otherwise). The notice shall spectf:: () the default; (b) the action required to cure the defauit; {c)
2 date, not tess than 30 days from the date the notice is givep Lo Borrower, by which the defanlt must he cured; and (3)

that failure to cure the default on or before the date specified i t’.e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal preceeding avd rale of the Property. The notice shal) further inform.
Borrower of the right to reinstate after acceleration and the right to 225721 in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forcelrsuve, iF the default i3 not cured on or hefore the
date specified in the notice, Lender st its option may require immediate payme=t in foll of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunent hy judicial proceeding. Lender shall be
entitled to collect a)) expenses incurred in pursuing the remedies provided in tuls Pavagraph 21, including. but not imited
to, veasonable attornieys’ Fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Security Instrument
without charge tc Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrowey waives all right of homestead exemption in tiie Property.

24. Riders to this Security Instruraent. 1f one or more riders are execuled by Borrower 2044 rocorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorperated into and.ckal! amend and supplement
the covenants and agreements of this Security Instrument as if 1he rider(s) werz a part of this Security” Insirument,

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepis and agrees to the teyms and covenants contained in this Security Instrument
d in any rider(s) executed by Borrower and recorded with it

E /&‘t . -

P

0 JUNG SGON CHOE

{usrs P<dow This Line For Acknowedgrment]

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and for said county und sia

MYUNG D CHOE, N
JUNG SOON CHOE, HUSBAND & WIFE

perséna!ly known 10 me to be the same person(s) whose name(s) is{are) subscribed to the foregoilg in.tmment, appeared before
me this day in person, and acknowledged that he/she/they signed and defivered the said instrument.as s, her, their free and

voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 2314

My Commission expires:'.’)}cf / 97

e

i "QFFICIAL SEAL™
; REVA M. CROUSE
" otary Public, State of Hlinsi;

s Onerrission Expires 397

© e

t

TNy
(R ] W D I ]

~
r

Prepared By:CAROL LARSEN
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CONDOMINIUM RIDER

THIS CCNDOMINIUM RIDER is made this 23rd day of
March 1236 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trunt or Security Deed (the "Security Instrument”) of the same date given by the undersigned -
{the "Borrower™) 1o secure Gorrower's Note to

CHEMICAL RESIDCNZTAL MORTGAGE CORPOPATION, a corporation ,
organized and exiscing under the laws of the state of NEW JERSEY

(he "Lender™) of the same datc and coverilig ‘he Property described in the Security Instrament and located at;
501 E LINCOLN ST, MT ZROSPECT, IL 60056

: Propesty Address
The Property includes x unit in, together with an undividea interest in the common elements of, a condeminium project

known as:
LIONS PARK CONDOMINIUM

HName of Condominism Project
(the "Condominium Project™). If the owners association or other entity wiich acts for the Condominium Project {the
"Owners Association”) holds titie 1o property for the benefit or use of ity members or sharehelders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds ar.d benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agrerments made in the Sccurity
Instrument, Berrower and {ender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS, Borrower shall perform all of Borrower’s cuiizations under the
Condominium Projects’s Constituent Documents. The "Constituent Documents” are the: (i) Dectrimion or any other
document which creates the Condominium Project; (i) by-laws; {iii) code of ragulations; and {iv)-o'ier equivalent
documents. Borrower shall promptly pay, when due, alt dues and assessments imposed pursuant to the Constituent
Docaments, |

B. HMAZARD INSURANCE. So long as the Owners Associaticn maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides’
inswrance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards

included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly

premium instaliments for hazard insurance on the Property; and
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(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a luss 1o
the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LZIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mwaintains a public liability insurance policy acceptable in form, amount, and extent of coveroge
" to Lender.

D. CONDEMNATION. Tie-proceeds of any award or claim for damages, direct or consequential, payable fo
Borrower in connection with any <ondemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or forany conveyance in licu of condemnnation, are hereby assigned and shall be paid to
lender. Such proceeds shall be applies by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall noi, except after notice 1o Lender and with Lender’s prior written
consent, either partition ot subdivide the Propesty or consent §o : _

(1) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in che case of substantial destruction by fire o other casualty or in the case of a taking by condemnation
or eminen! domain;

{il) any araendment to any provision of the Constituent ducaments if the provision is for the express benefit
of Lender;

(i) termination of professional munagement and assumption of scif-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public ii<oility insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. REMEDIES, If Borrowsar does not pay condominiem dues and assessments whea duz, then Lender may pay them.
Any amoums disbursed by Lender under this paragraph F shall becowe additional debt ¢i Borrower secured by the
Security Instrument. Unless borrower and Lender agree to other terms of payment, these azmorate shalf bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upen notice froz Lender 1o Borrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider,

_Lg;&___iﬁ'“%@fmk

JUNG SOON CHOE o
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