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MORTRAGE

THIS MORTGAGE IS DATED MARCH 28, 1998, batweer WARY A. GIBGON, ROY E. GRAPENTHIEN snd ANNE
M. GRAPENTHIEN, WITH TITLE VESTED AS FOLLOWH: MARY A GIBSON, DIVORCED AND NOT SINCE
AEMARRIED, AND ROY E. GRAPENTHIEN AND ANNE M. LRAPENTHIEN, HUSBAND AND WIFE, whose
address is 1104 TAUNTON CT., SCHAUMBURG, I 60183 (referrud.to balow as "Grantor”); and LaSslle Bank,
FSB, whose addreas I8 4747 W. irving Park Road, Chicago, IL 8084+ (ferred 10 below as “Lender").

GRANT OF MORTGAGE, For valuable conaideration, Grantor mortgay®s. warrants, and conveys to Lender all
of Grantor's right, tiie, and Interost In and 10 the following dascribed reat prapeny, together with all oxisting of
subssquontly erected of affixad bulidings, improvements and fiures; &P cpyemants, righte of way, and
appunienances; all water, water tights, watercourses and ditch rights {ncluding etock In utititles with ditch or
irrigation rights). and all ather rights, royalties, and profite rotating to the real propuny, including without limitation
all minarals, ofl, gas, gectharmal and similar matters, located in COOK County, Stals of fliinole {the "Real
Property"):
LOT 21244 IN WEATHERSFIELD UNIT 21, A TOWN HOUSE SUBDIVISION, BEING A SUBDIVISION IN
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, AANGE 10, EAGY OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING 70 PLAT THEREOF REGISTERED IN THE OFFICE OF THE
AEGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON OCTOBER 21, 1874, AS DOCUMENT NO.

2779629, Dacertified by Documen* Ma, “3S-AL// T ‘20
C- 60193, The

The Real Progerty or its address 15 commonly known as 1104 TAUNTON €Y., SCHAUMBURG, 1
Real Property ta:: identitication number ls 07-28~307-108.

Grantor presently assigns 0 Lender alt of Grantor's right, title, and Interest in and 1o alt leases of the Property and
all Aenta from the Prapenty. [n addition, Grantor grante to Lender a Unitorm Commercial Code security intorest in
ihe Personai Property and Rents.

DEFINITIONS. The foflowing words shalt have the fallowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage ghali have the meanings atiributed o such terms in the Uniform Commercial
Coda. Al reterences 10 dollar ariounts shail mean amounts in lawful money of the United States of America.
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Borrower, The word "Borrower" means sach and every pereon or entity signing the Note, including without




|
|

IC25298

UNOFFICIAL COPY




g UNOFFICIAL COPY
| 03~28-1398 MORTGAGE
i: Loan No 9210836187 (Continued)

limitation MARY A. GIBSON,

Exiating Indebtedness. The words "Existing Indebledness™ mean tho indabtednass dnacribod below In the
Existing Indebtedness section of thls Mortgage.

Grantor. Tha word "Grantor” means any and all poraons and entitios executing this Mongage, including
without limitation all Grantors named above. Tha Grantor is the mongagor undar this Mortgago. Any Grantor
who signs this Mortgage, but does not aign the Nots, I8 signing this Mortgage only to grant and convey hal
Qrantor's interast in tho Real Property and to grant a securlty interest in Grantor's interest In the Renle and
Parsonal Property to Lendor and Is not personally liable under the Note excopt as otherwise provided by
contract or law.

Guarantor. T2 word "Guarantor” means and includes without limitation each and all of the gurrantors,
suretias, anu asunmmodation parties in connaction with the Indebledness.

improvements. (Tha. word "improvaments® means and Includes withoul limitation alt existing and future
improvemants. bulilpys, structures, mobllo homes aMixod on the Real Proporty, faciilties, additions,
replacements and othe’ conwtruction on the Aeal Praperty.

indebledness. Tho word < Indabtedness” means all principsl and intorost payable under the Nate and any
amounts oxpended or advarced by Lender to discharge obligations of Grantor or expenses (ncurred by Londer
to antorco obligations of Granto: naar this Mortgage, tegather with intorost on such amounts us provided in

this Mortgage. Al no time shali the-principal amount of Indebledness aoccured by the Murlnw. not
inciuding suma advanced to protect (he security of the Mortgage, exceed the note amount of $6,000.00.

Lender. Tho word "Lendor® means LaSzde Bank, FSB, il successors and assigns, The Lender lo lhe
morigigew undar this Mortgage.

Morigaga. The word "Morigage™ means this Mortzage botween Grantor and Lander, and includes without
limitation All assignmants and socurity Interast prov:slons reiating to tha Personal Propeity and Rents.

Nole. The word "Note” means the promissory note of-2.edit ugroemont dated March 20, 1986, in the original
principai amount of $5,000.00 from Borrower to Londer, together with ali renvwals ol, axtansions ol,
modifications of, rofinancings of, consolidations of, And subtietititlons for the promissory note or agroement.

The Inturost raln on the Note is 5.250%. The Note ls payabie In 80 monihly payments of 8102.34. The
maturity date of this Mongage is Aprit 12, 2001,

Persona! Property, Tho words "Porsonal Property” mean ah equ'amont, fixlures, and othar anicles of
Bemonni {)rop ity now or hereafter owned by Granlor, and now or 110 setar atached or affixed to the Rew

roporty; togather with ali accesslons, parts, and agdiions 1o, all replacemanis of, nﬂ\d all substitutions for, any
of such proporty; and fogather with all procoeds {Including without limitaiiun- ali insurance procoeds and
refunds of premiums) fram any sals or othor dinposition of the Propenty.

Property. Tho word "Proparty” means coliactively the Renl Proparly and the PersonnJroperty.

Real Property. The words "Renl Property” mean the property. interesis and riphia_sescribed above in the
"Grant of Morigage” section,

Reinted Oocuments, Tho words "Related Documente® maean and Include wiihout limiriiun All promissory
notes, credit agroemants, loan agresments, environmontal agreements, GUATANNOY, SeSutiy Agreamantd,
rmonigages, doods of trust, and afi other Instruments, agreements and documents. whether nuw of hereuftar
existing, execuod In connection with the Indabtodnass.

Rents. The worti "Renta” means all present and future ronta, revenuss, Income, lasues, royaiies, profits, and
ather Henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE AND THE RELATED
DOCUMENTS. THIS MDRTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS., Grantor waives all rigms or dofanses arising by reason of ﬁny "ong acllon” or
*anti-deficlency” faw, or any other law which may prevent Lender from bringing uny action againet Granlor,
including & claim for deticiency 1o tho extent Lender i8 otherwise entitied 1o a claim fur deficiency, bofore or after
tg{:}dar's commeancement of complation of any foreclosure action, elther judiclally or by exerciae of & power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrante that: (a) this Mortgage Is executed &t
Borrowar's reques! and not at the request of Lender; ;b) Grantor has the full powor, right, and authonty 10 enter
Into this Mnnuaﬂe and to hypothecale the Property, {(C) the provigions 8! this Morigiage do not conflict with, or
rosull in & default under any agreement ar other inslrument binding upon Grantor and do not resuit In & violation of

LA | 34

SO

F
L




UNOFFICIAL COPY




b UNOFFICIAL COPY

03-28-1996 MORTGAGE Page 3
’l;oan No 5210836187 (Continued)

'&nr law, reguiation, court decree or order applicable to Grantor, (d) Grantar has established adequate means of
, bainlng Irom Borrower on & continting basls information about Borrower's financial condition; and Drse‘ Lender
: gerzmrggr)e no representation to Grantor aboul Borrower (including without limitation the creditworthingas of

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
ail indebtedness secured by this Mon&aga a8 il becomes due, and Borrower end Grantor shall strictly performn alt
their regpeactive obligations under this Mortgage.

ROSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agrea that Grantor's posspssion
and use of tha Property shall be governed by the following provisions:

Possesalon and Use, Untll in defauit, Grantor may remain in possession and control of and operate and
rmanage the Property and collect the Rents from the Froperty.

Duty to Malntain, Grantor shall maintain the Praperty in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary 1o preserve its vaiue.

Hazardous Subrtances. The terms "hazardous waste,” "hazardous subsiance,” "disposal,” "reiease,” and
“threatened raiezse,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Ervironmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, at eeu ("CERCLA"), the Superfund Amendments and Reauihorization Act of 1686, Pub. L, No,
99-499 ("SARA"), *.a Mazardows Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource
Conservation and Rec werv Act, 42 U.S,C, Saction 8901, et seq,. or other applicable state or Federal laws,
rules, or regulations adop.et pursuant to any of the forageing. The terms "hazardous waste” and "hazardous
substance® shall aigo incluse, without limitation, E)etroleum and petroigum bY-products or any fraction thereof
and ashestas. Grantor regroaents and warrants [0 Lender that: (a) During the period of Grantor's ownership
of the Property, there has beer no_use, generation, manufacture, storage, ireatment, disposal, release or
threatened rolaase of any hazarucus waste or substance by any person on, under, about or from the Propert?':
(b) Grantor has no knowledgs of, ar reaann to belleve that there has been, except as previously disciosed (o
and acknowiedged by Lender In writiag, (i) any use, generation, manufacture, stosage, treatment, disposal,
releaso, or threatened retedsa of any hazan'ous waste or substance on, under, about or from the Propertl by
any prior owners or occupants of the Proponiy, or (I'Q any actual or threatened tHtigation or claima of any kind
by any pergor relating 1o such mattars; and. <} xca{n 48 previously disclosed to and acknowledged by
Lender in writing, (i} neithar Grantor nor any tanunt, comtractor, agent of other authorized ueer of the Propeny
shall use, generate, manufactura, store, treat, Jispusc of, or release any hazardous waste or subslance on
under, about or fram the Property and (li) any such activity shall be conducted in compilance with all
applicable lederal, state, and local laws, requiations une' ordinances, Including without limitation those laws,
regulations, and ordinances dascribed above. Grants: nuthorizes Lender and ite agents to enter upon the
Propenty 10 make such inspaclions and fosts, at Granic; »-expense, as Lander rnar deem appropriate 1o
datermine compliance of the Propenty with this section of thy 'Aortggge. Any inspections or tasts made by
Lender shall be for Lender's purposas only and shall not be <o struad to creale any reaf)onsiblllt or liability
on the part of Lender to Granior or to any other person. The res«esentations and warranties contained harein
aro based on Grantor's due diligence In investigating the Propray for hazardous waste and hazardous
substanices. Grantor hereby (a) releases and walves any future cleims against Lender for indemnity o
contribution in the event Granlor becomes Hable (or cleanup or othe: <usts under any such laws, and (b)
agrees 0 indemnify and hold harmiess Lender againet any and ah-Cimima, logses, labilities, damages
Penalties. and expenses which Lender may directly or indirectly sustain or «uffar resulting from a breac of
his section of the Mortgage or as a consequence of any upe, genaration, manufacture, sloraga. disposal,
raigage or threatened release occurring prior to Grantor's ownsrship or interast . tha Proparly, whether or not
the same was ¢r should have been known to Gramtor, The provislons of nls section of the Mongage
including the obligation to indemnity, shall survive the Paymem of the indebtadness ar.d the salistaction and
raconvayance of the lien of this Mortgage and shall not ba atfected by Lender's acquiriisi. of any interest in
the Proparty, whather by foreclosure or otharwisa.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, Lsrmit. or sulter any
atripping of or wasle on or to the Property or any portion of the Property, Without limiting the gunerality of the
foregoing, Grantor will not remove, of Eram 10 any other party the right to remove, any tmber, minaraie
{iIncluding) oil and gas), 5o, gravel or rock products without the prior writtan consant of Lender.

Removal of improvements. Grantor shall not demolish or remove any tmprovements from the Real Property
without the prior written congent of Lender. As & condition to the removal of any Improvements, Lender ma
reQuire  Grantor to make arrangements sallsfactory 1o Lender 10 replace such Improvemenis wil
Improverents of at least equal value,

Lender's Right to Enter. Lender and its agents and representativas may enter upon the Real Property at al (
reasonable limes to attend to Lender
compliance with the terms and conditions of this Mortgage.

Compfiance with Governmentai Requirements, Grantor shall prumplly comply with all laws, ordinances, and
regulations, now or heraafter In eftect, of ali governmental authorities applicable 10 tha use or occupancy of the
Property. Brantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
duting any pracaoding, Including appropriale appeals, so lang as Grantor has notifled Lender In writing prior 10
dobné; 80 and 80 long as, In Lender's sole opinion, Lender's interests In the F'ropenr ara not jeopardized,
Lender may require Grantor to pust adequate security or & surely bond, reasonably satiefactory 10 Lendar, 10
protact Lendar's Intarusl.

Duty o Protool. Granior agroes naither 10 abandon nor lsave unattendad the Proparty. Grantor shall do all
othar acts, I addition to those acts aet forth above In this section, which from the character and use of the

B interegts and to inspect the Properly for purposes of Grantor's -,



UNOFFICIAL COPY




. UNOFFICIAL COPY

03-28-1998 MORTGAGE Page 4
Loan No 9210638187 (Continued)

lf Proparty are roasonably nocessary 10 prolect and prosarve the Proporty.

‘QUE ON SALE -~ CONSBENT BY LENDER. lendar may, at Iis option, declare immediately dus and payablo all
sums secured by this Mortgage upon the salo or transter, without the Londer's prior writton congent, of all or any
purt of the Reat Property, or any interest in the Roal Proporly. A "salo or itansfer” means the conveyance of Reul
Proparty or any right, title or Intarast therein; whother lagal, heneficial or equitable; whether voluntary or
involumtary, whethar by outright aale, deed, installment sale contract, iand contract, conlract for deed, laasehold
tntarest with o termy groater than hree (3) yoars, lease~-oplon contract, or by sale, assignment, or transler of &ny
beneficial interost in or 1o any |and (rust holding title 10 the Roal Proparty, or by nny othar mathad of conveyance
of Real Property intarest. If any Grantor is a corporation, partnerahlp or limiod labliity company, transfer also
includes any change In ownership ot more than twenly=-five parcent (28%) of the vating stock, pantnership interss!s
or limited Habllity company interests, as the ciuse may be, of Granlor. Howevar, this option shall not be oxercised
by Lender if sauch-axurcise is prohibited by foderal law or by linoiw {aw,

LA)&E&QAND LIENS “The toliowing provisions relating to the taxas and liens on the Propaity ara a parl of this
ortgaga.

Fayment. Qranlor Znal piay when due (and in all avonis prior lo dnﬁmhuuncy all taxes, poyroil taxes, special
IAX08, asuassmants, wiia: charges and eewor service charges levied Raingt or on accoun of the Fropery,
and shall pay when duo it claims for work dona an or for aarvicos reénderad or inateriat furmished 1o the
Praperty. Grantor 8hail me.atain the Property froe of ali lany having priority over or equal to the interast of
Lendei under this Mongage  sacept for the lien of taxos and assossmenta not due, éxcopt for the Existing
Indebtodness refarred ta berw, kol axcept as otherwise provided in the following paregraph.

Right To Contest. Grantor may vit'mold payment of any tax, assessment, or claim In connection with & poods
faith dispute over the obligation to pay. oo long as Lander's Intema‘ in the Proparty la not ']ao ardized, if & Hen
arises or is fled as & resull of nonpa ment, Grantor shall within fiteen (15) dnys after the lien arlses or, if a
llen 1a flled, within tifteen {15) days after Crantor has notice of the tiling, secure the discharge of the lien, or if
requt.teted by Lender, deposit with Lendsi-cash or & sufficlant corporale surely bond or other securlty
satislactory to Lender in an amount sufficlert to ulscharge the Hen plua any coste and attornays’ lees or othet
charges that could accrue as a result of o foreciosure or sale under the llen. !n any contest, Grantor shall
defond itsel! and Lender and shall oallsir any aduerse judgment belora enforcamant againsi the Propeny.
Grgmr@;:1 l:n:u name Lender as an additional odligee undar any surely hond furnished in the contust
proceedings.

Evidonce of Paymant. Granior shall upon demand furn'shto Lender satlsfactory avidence of payment of the
taxes or aesassments and shall authorize tho appropriata governmental official to deliver 1o Lendier at any time
a wrilien statemant of the laxes and assessmenls against the. “runerty.

Nolice of Construction. Grantor shall notify Lender at ieaat fit2ait {15) days belora any w?rk ls commenced,
any services are furnished, or any materiaia are aupgllad to the Propany, i any mechanic' ien, materialmen's
lien, r othar Hen could be asserted on account of the work, servicts, or-matgrials. Grantor wil upon request
of Londer turnish to Lender advance assurances satisfaclory to Lenae’ 1hay Grantor can and will pay the cost
of such improvements.

mggfﬁﬂ DAMAGE INSURAMCE. The foillowing provisions rolating 1o insuris.5-the Property are a parn of this
fe.

Maintenance of Insurance. Grantor shall procure and maintaln policies o -ire ‘=surance with standard
extended coverage endorsemants on A replacement basis ‘for the full insurably value covering ail
improvements on the Real Property In an amount sufticient to avold application of any-co'iwurance clause, and
with & standard morgagee clauae In favor of Lender. Policies shall be writton by suchi hizurance companies
and In such form as may be reasonably acceptable to Lendar. Grantor shall daliver 10 Lender certificates of

covarage from each ingurer comalnlﬁ% a stipulation that coverage will not be cancallad or climinished without a

minimum of ten (10) days’ prior writien notice 10 Lender and not containing any disclaimai ! the insurer's
llability for failure to (Live such notice. Each ingurance policy aleo shall include an endorsement proviging that
coverage in favor of Lendar will not be impaired in any way by any act, omission or detaull of Grantor of any
other person. Should the Meal Property al any tima become located In an area designated by the Director of
the Federal Emsrgency Management Agency as a sgeclal flood hazard area, Granfor agrees to cblain and |, ,
maintaln Federal Flood insurance. 10 the extent such insurance is required by Lender and {8 or hecomes w
availablo, for the term of the loan and for the full unpaid principal balance of the loan, ar the maximum limit of 7,
coverape that (s avallable, whichever s less. [}

Application of Proceeds. Grantor shail prompily notify Lender of any loss or damage 10 the Property. Lender 1
may make proot of loss It Grantor fails 10 do 80 within fiteen (15) days of tho casualty, Whether or not ¢3
Lender’s security is impaired, Lendor may, at W8 election, apply the cheeds to the reduction of tha -
Indebtedness, paymeant of any llen affecting the Properly, or the rastoration and repair of the Property. If ':J"
Lender elects to apply the proceeds to restoration and repalr, Grantor shafl repair or replace the damaged or /¢
destroyed improvements In a manner satigfactory to Lender. Lenter shall, upon satisfactory proof of such n}
expenditure, pay of raimburse Grantor from the proceeds for the reasorable cost of repalr or restoration if
Grantor 18 not In defauit hereunder. Any Proceeds which have not bpen disburged within 180 days after their
recelpt and which Lender has not commitied 10 the repair or rastoraticn of the Property shall be used first 1o
pay any amount °’”'§P to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, it
any, shall be applied to the principal balance of the Indebledness. H Lender holds any proceeds after
payment in fult of the Indebtedness, such proceeds shall be pald o Grantor,
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Proporty covered by this Morigage at any trustee's sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Proparty.

Compllance with Existing Indebtednesa, Ouring the period in which any Existing indebtedness described

below 18 in elact, comg ance with the Insurance provisions cantained In the instrument evidancing such

kxisting indebledness shall constitute compliance with the insuranca pravistons under this Mortgage, to the

extent compliance with the 1erms of this Mortgage would constlitute a duplication of Insurance reqiiremant. it

any proceeds from the insurance become payable on 1088, the provisions in this Mortgags for division of

Fnrggg?edé‘ne%gan apply only to that portion of the proceeds not payable to the hoider of the Existing
u s

EXPENDITURES BY LENDER. |t Grantor fails 10 comply with any provision of this Mortgage, lnctugm any
obiigation to maintain Exlsting indebtedness in good standing 8s required below, or If any acllon or proceeding s
commenced that would materlally allect Lender's interests in the Pro‘mny Lender an Grantor's behalf may, tut
shail not be tecluired to, take any action that Lender dearns appropriale. Any amount that Lender expends in 8o
doing will bear Inravast at the rate provided for in the Note from the date Incurred or pald by Lender 1o the date of
rapayment bg Geantor. All such expanaes, at Lender’s option, wiil (a) be payable on demand, (b} be added to the
balance of tha Notz and be apportioned among and be payable with any installment payments to become due
during either ?) the te'm of any applicable inaurance policy or lg') the ramainlngrterm of tha Nole, or (c) he
treated as a balloon pavrent which will be due and IMK'» {e at the Note's malurity. This Mortgage also will sacure
payment of these amourts ~ The rights provided for in this paragraph shall be in addition to any other rights or any
remedies 10 which Lendel tve2 be entitted on account of the default. Any such action b% ender shall not be
construad as curing the dafauit 4o as to bar Lender from any remedy that it otherwise would have had.

HA&R;\NTY; DEFENSE OF TILZ, The following provisions relating 1o ownership of the Probesty are a part of this
oripage.

Tile, Grantor wairants that. (a) Grantor holda good and marketablo title of racord jo the Property in fee
simpla, free and clear of all liens and racimbrances other than those set forth in the Real Property description
or In the Exisling Indebledness sacliin bolow or In any thle insurance policy, titia reparl, or Binal tile opinion
isgued In lavor Of, and accepmed by, Lender in connection with this Mongaps, and  (b) Grantor has the tull
right, power, ang authority 1o execute ana uziver this Mortgage to Lender,

Deofenae of Tilla. Subject to the exception in ;,'r.c paragroph above, Grantor warrants and will foraver defend
the title to the Propenly augnat the tawlul claims =i ali persons. In the event any action or proceeding s
commeanced that questions Grantor’s title or the irtareat of Lender under this Mortgage, Grantor shall defend
the actlon atl Granlor's expense. Grantor may be ine-iominal Party in such proceeding, but Lendsr shall ba
antitted to panicipata in the proceeding and 10 bo represnntad in the proceeding by coungel of Lander's own
cholce, and Grantor will deliver, or cause to be delivered, to.Lender such Inatruments as Lender may request
from time to time 10 permit such participation.

Comptiance With Lawa, Grantor warranis thal the Properly «nt Grantor's use of tha Property complias with
all existing applicable laws, ordinances, And regulations of govz.nmental autharities.

EXISTING INDEBTEDNESS. The lollowing provisions concerning oristing Indobtedness {(the "Existing
Indebladnesn”) are a part of this Montpage.

Existing Lian. The llen of this Mortgage sacuring 1he Indabtednags mu;, ba secondary and inferior (v an
axisting lian. Qrantor oxpressly covonants and agrees 10 pay, Or 806 2-tha paymant of, the Existing
Indebtecinass and to prevent any dofault on such indebtodness, any dofauit unger the instruments evidencing
auch Indebledness, or any delault under any security documents for such indetitedness.

Detautt, 11 the paymant of anY ins\aiment of principal or any intareat on tho Existing ina ghtadnasa I8 not made
whthin the timo raquired by the note evidencing such indebtadnoss, or should & fotault occur under the
instrument sucuring such indeblodness and not De cured during any applicable grace peiind thereln, then, at
tho aption of Lander, the Indebtedness secured by this Mortgage shall bacoma immediuizrfue and payable,
and this Martgage shall be In delaul.

No Modification. Grantor ahall not en‘or into any agraemem with tha holdar of any montgage. Qeed of trusi, or
other sacurity agreoment which has priorily over thig Marlqneo by which that agraemant fa modified, amanded
oxtanded, of renawei without the ﬁrlor wrilten consant ol Landar, Granior shall neither requast nor Accepl
any future advances undor any such securily agreemont without the prior wrltton consent of Londor.,

CONDEMNATION, The following provisions ralating to condemnation of the Property are a part of this Morigago.

Aplallclﬂon of Net Proceeds. ! ali or any pant of tho Property ia condemnad by ominant domain prucnedlngu
ar by any [)roceedinn o purchase in llou o) condomnation, Lender may al s alection roquira that all or any
sortion of the net procemds of the award be !ﬁ)pliod 1o the Indabledncas or the repair of rostoratton of the

roporty.  The nel proceeds of the award shall mean the award after paymant of all roasonebie costs,
axpeneds, and attornoys’ fees Incurred by Londer in connection with tha condemnition,

Proceedings. It any procoeding in condemnation la fled, Brantor shull promptly notify Londer In writing, and
Granior ahall promptly 1ako such siops as may ba necessary to defund the Action and ohiain thn award.
Grantor may be the nominal artY in such proceocding, but Londer shall ba uniitled to participate In the
procoading and 1o be rapresentedt in the procending by counsol al ite own cholce, any Granior will deliver of
cau‘?u' to“bo delivered 10 Lender such instrumante a8 may be requested by it from time o tima 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rolating to govornmantil taxos, foos ang chargos aro a part of this Mongage:

'93-28-1996
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"J  Current Taxes, Feep and Chuq(u. Upon request by Lender, Qrantor shalt axocute such documeants in

1 addltion to this Mortaaqo and take whatever other action is raquosted by Lender 1o perfect and continug

2 Londer's llen on the Heat Property. Grantor shall ralmburse Lender for ail taxes, as des:ribed betow, together

i with all axpenses incurrad in recarding, perfecting or continuing this Monguge, including witheu! limitation ail
texes, loes, documentary gtamps, and other charges lor recording or registering this Morigage.

Taxea The tollowing shall constituie laxes to which this section applles: (a) a specific 1ax upon thig type of
Mongage ot upan &l or an&ran of the indebtednose sacured by thia Mo:tP?Pa; (D) & spacific tnx on Borrower
which Bosrowar is authorized or required to deduct from paymenta on the indebledness vecured by this typo of
Mongaﬂo’. {C) & tax on 1his type of Morigage chasgeable agalnat the Lender or {he halder of the Note; and %1‘;
asosrfgxef_c 1ex on all or any porion of the indebladnass or on payments of principal and interast mada by

Subasquent Taxaa. Il any iax to which ihis section_applien I8 enacted subsequent to the date of thia

Morigagn, this avont ghall have the same effect as an Event of Detault (as definad bolow), and Lender may

exercisa any or all of its available remedies for an Evant of Default as provided below uniess Grantor aither

a) pays the tox belore it becomes delinquant, or (b contests the tax as Bmvided above In the Taxes and

t éeLns %%(;tlon and deposits with Londer cash or a sufficien) corporate suraty bond or other security satisfaciory
ender,

SECURITY AGREEMSMT, FINANCING STATEMENTS. The following provisions refaling to this Morigage as a
security agreement are« rart of this Mortgage.

Securn\y Agreement. The-instrument shall constitute a &ecurlty agroement to the exient any of the Property
constitules tixtures or other personal property, and L.ender shall have all of the rights of & se~ured party under
the Liniform Gommercial Cudus 28 amended from time to time.

Security Intarest. Upon requend v Lender, Grantor ehall execute finnncing statements and take whatever
other aclion I8 requested by Londar 1o perfect and continue Lender's eecurily interest in the Rents and
Personal Pmpen',‘. In addition to raceiding this Moartgage in the real praperty records, Lander may, at any
time and without further authorization from, Grantor, flle executed countarpans, copies or raproductions of thig
Mortgage as a nnancinq gtatement. Qrarior shail reimburse Lender for all expanses Incurred in perfecting or
continuing this security interest. Upon defzelt; Grantor shall assemble the Personal Proparty In 8 manper and

Fage 6

at a place reasonably convenient 10 Grantal a2t Landar and make it avaliable to Lender within three (3) daye
alter racaipt of written demand from Lender.

Addresses. The mamn? addresses of Gramor {dabicr) and Lender (secured parly), from which Information
nterest granted by this M«..'!?a:a may ba obtained (each as required by the Unilorm

concerning the security
Commerciat Coda), are as siated on the firgt page of tiie Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliawira provisions relating to further assurances and
aitorney-ini-tact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon seguest of Lender, Grantor will make, gxacule
and defiver, or will cause 10 be madu, executod or delivered, to Leadar or 1o Lender's designes, and when
requested by Lender, cause to be lled, recorded, refiled, or rerecirdad. as the case may be, at quch times
and in such offices and places as Lendar may deem appropriate, any £.nd ail such mongages, deeds of trust,
security deeds, security agreaments, financing statements, continuation. statements, instruments of funther
assurance, certificates, and other documerts as may, in the scle opinion ©f Leader, be necessary or desiruble
in grder to effectuate, complete, perfoct, continue, or preserve {a} the obinaitons of Grantor and Borrower
under the Nate, this Monga 8, and the Related Documants, and (D) tha liens anu sacurity interests created by
this Morigage on the Propeny, whethar now cwned or hereafter acquired by Gran.or. _tinlass (Jrohlblted by law
or agreed 10 the contrary by Lender In wrilgag Grantor shall reimburge Lender o a'l costs and expenses
Incurred in connaction with the mattars refarred fo In this paragraph.

Attomer-ln-l-‘act. it Grantor fails to do any of the things referred to in the praceding prrearaph, Lendar may
go so for and in the name of Grantor and at Grantor's expense. For such purposns, Grantor hereby
irrevocably appolnts Lender as Grantor's attorney~in-fact for the purpose of making, axucuing, det!varin?.
filing, recording, and doing all other things as may he necessary or desirable, in Lender's gole opinion, 1o
accompiish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. i Borrowsr pays all the Indebledness when due, and otherwlse psriorms all the
obiigations rnposed upon Grantor under fhis Mortgage, Lender shall executs and deliver to Grantor a sultable
satisfaction of this Mortgape and suitable statemenis of termination of any llnanclnq staternent on file evidencing
Lender's security intarest tn the Rents and the Parsona! Prof)eny. Grenstor will pay, It permitted by applicable law,
anv reasonabla termination fee as determined by Lender from time to time, I, howaver, payment i8 made by L&
Borrower, whether valuntarlly or otherwise, or Dy guarantor or by any third party, on the Indebledness anc =
thereafter Lender is forced to remit the amount of that payment (a) to Borrowar's trustee In bankruptcy or 10 any <«
simhar person under any laderal or gtate bankrupicy [aw or law for the relief of dabtors, (b) by reason of any ,‘. 7
judgment, decree or order of any count o7 administrative body having Jurisdiction over Lender or any of Lender’s ‘A
propenty, or (c? by reason of any setilement or com?rlsa of any claim made by Lender with any claimani (including ¢3
without limitation Borrower), the Indebtedness shal) be considered unpaid for the purpose of enforcement of this .3
Monglaga and this Morgage shall continue 10 be effective or shall be reinstated, as the case may be, P
notwithsianding an% cancellation of this Martgage or of any nole or othar instrument or agreemam evidencln? the ,‘j
Indebtedness and the Propenr will continue 10 88cure the amount repaid or recovered 1o the same axtent as if thal
amount nevar had baen originally recelved by Lender, and Grantor shall be bound by any judgment, dacree,
nrder, settlement or compromise relating to the indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shali constituie an evant of default ("Event of Dsfault”)
under this Mortgage:
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: ;; Defavit un Indabtedness. Fallure of Borrower to make any payment when dua on the indebtedness

f{ Default on Other Paymenis. Fallure of Grantor within the time required by thia Mongiwe 10 make any
“J g:;fﬂgsl for 1axes or (nsurance, or any other paymant necessary 10 pravent flling of or to affect discharge of

Comptlance Defaull, Faliure of Grantor or Borrower to comply with any other torm, bligation, covenant or
condition cantained in this Monigage, the Note or In any of the Relfated Documants.

Faise Slalemenls. Any warranty, repragentation or statement made or furnished to Lender by‘ or on behait of
Grantor or Borrower undar this Mortgage, (ho Note or the Rolated Documants is faiss or misleading in any
mutarial respoac!, elthor now of at the time made or furnishad,

Defectivo Collateralization. This Murtmgo or any of the Related Documonts censes (o be In full force and
effect (including fallure ol any collatoral documents to croate a valid and perfoctod security interest or llen) at
any iime and for any roasan.

Doath or Inacivency, The death of Gramor or Borrowsr, the insolvency of Grantor or Borrower, the
appointment. ot 1, receivor for any part of Grantor or Borrower's Pmpany, any agsignment for tha beneflt of
creditors, any ly:a of creditor warkout, or the commencemont of any procedding under any bankrupicy or
insolvency faws iy or againat Grantor or Borrowar,

Forecioaure, Forte*ury, sto. Commancemen of foraciotura or forfelture proceedings, whether by Judicia)
proceeding, solf-halp, ~wpesaossion or any othor mathod, by any creditor of Grantor or by ony governmantal
agency againsl pny of tve Propartr. However, this suhaection shall n?t n?pi“‘ In tha event ol & Qood faith
disputo by Grantor #s 107tha validify or reasonableness of the claim which 18 {he hasle of the foraclosurs or
forefnitura procuodln%. provices that Grantor gives Lender wrilten notica of such claim and furnishes raserves
or a surety bond for the claim sabsiasiory to Lander.

Breach ol Other Agrgcmonl. Az proach by Gramtor or Borrower under the torms of any olher ngreoment
betweon Grantor or Borrowes and Lesaar that I8 not remecfiod within any griace perdod’ provigoed 1herain,
Including without limitation any agroomant concerning any indebtadnoess or Dther obligation of Grantor of
Borrowet 10 Lander, whathar axisting now o inter,

Exisling Indabtednesa. A delaull shall occur indor fny Existing Indebiedinaas ar unider nng ingirument on the
Praperly securing nny Existing indeblodness, ¢ commancemant of #ny sult or other action 10 forociove any
oxisting itan an tho Proponty.

Fvents Attecting Quarantor, Anr of the praceding! events occurs with ronpagl to any Guarantor of any of thn
Indebiednass or any Guarantor dlog or becomes Incuripatan), or revokoes or disputes tha validity of, or liabllity
under, any Guaranty of the debiedness.

Insecurlty. Londar roasonably doems ieali insacure,

RIGHTS AND REMEGIES ON DEFAULT, Upon the occurrance ot any Evant of Daelaull ind ot any time therealtor,
Londer, &t e oplion, may oxorciss any ono of moro of the follow!nzights and remeadlas, in addiion to any other
righta or ramedien providid by law.

Accelorate Indeblednaas. Lander shall havo the right at its option %iou notice 10 Borrowar to declars thy
nntlr? lt}(:obt?‘dnoaa immedintely due and payable, InCluding any propay o2t penalty which Borrowar woulg be
required to pay.

UCC Remedies. With ragpec! to all or unr part of the Porapna: Proparty, Ladar shall have ail the rights and
ramodios of A socured party under the Uniform Commarcial Cotu.

CoNect Renls. Londor sirall hatvo the right, without notice to Grantor or Borrower (16 ke possassion oF the
Proparty and collect tho Ronts, including amounts past duo and unpaid, and agpcl?v o et praceeds, over and
above Landor's caste, agains) the Indebleaness. In funherance of this right, Lender mey ‘J&U‘m any tanant or
othar user of the Properly 1o makn paymenis of rent or use fees directly \o Lendsr, I e rare aro collactecd
by Lender, than Grantor (rrevncably designntes Londer as Grantor's attorney-in-fact to ¢ndorss instirumants
recolvadd 11 paymunt threot in the namo of Granior and (o negoltalo the samo and conect the proceods.
Pnymema by tenants or other uswes 10 Lender in response 1o Lendar's demand shall spiisfy tha obiigations for
which tho payments &re made, whether or not any proper grounds for ihe demand oxistod. Lender may
oxurcius ita rights undor this subparagragh elthar In person, by agant, or through o receiver,

Mortigagee in Possasaion. Londor shall have 1he right to be placed aa mortgagen in posseesion o to have i
racolvar appointed to tako possession of all or any part of the Property, with the powor 10 protect and praserve
the Propenty, 1o operate the Propen precedlnﬁ foraclosura or sale, and Lo collact sho Raents from tho Proparty *
and apply tha procesds, over and above Ihe coal of the racalvership, a?)alnnt the Indebladnoss. The
morgagat in possession or roceivar may sorve without bond If parmitted by law. Landar's right to the
apé;o?mmant of a roceivar ahall exim whethm or not tho apﬁnmnt vilue 0! tha Proparty oxcaeds the
in ePtednase by » substantial amount. Employment by Lender shall not disqualify & person Irom setving s a
raceiver,

;lhudgzlnl F?rec!osuro. Lender may obtaln & judicial decree foreclasing Grantor's interest in alt or any pun of
e Propery.

Deficiency Judgment. I! permited by applicable law, Lender muy obtain a Jludegmant for any deflcl?ncy
ramaining in the Indebtedness due to Lender after application of all amounie received from the dxuicise of the
rights pravided in this section,

Other Remedles, Lander shall have all other rights and remadies provided in this Montgage or the Note or
available at taw or in aqulty.

- - -
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Sale of the Pro?erly. To the extent permitted by applicable law, Grantor or Borrower heraby waive any and
ail right to have Ihe property marshalled. In exercising s rights and ramedies, Lander shall be free 10 sell all
or any pari o the Property together or separately, in one sile or by separate sales. Lender shall be entitled 16
bld at any public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?/ public sale of the
on of the Personal
mean notice given at least ten (10) days belore the time of

Pergohal Proparty Or of 1he ime after which anr private sale or other interded disposit
Property is to be made. Reasonable notica shai
the pale or disposition.

Waiver; Eiection of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall nol
constitute a waiver of or prejudice tha party's rights otherwise to demand atrict compliance with that provision
or any other pravision. Elaction by Lender 10 pursue any ramedy shall not exclude pursuit of any other
remedy, and an election toc make axpenditures or take action to perfarm an obligation of Grantor or Borrower
ynder this Morigage after faliure of Grantgr or Borrower to perform shall not atfect Lender's right 10 declare a
default and exarciae its remedies under this Mongage.

Attornaya' Tes; Expenses. It Lender institules any sult or action to enforce any of the terms of this
Mortgac{e. Lendzr ahall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at triat and cn :ny appeal. Whether or not any court ction s involved, all reasonable expenses Incurred
by Lender that ni 'ender's opinion are necessary at any time for the protection of its Interest or the
enforcement of it8«ights-shall become a pant of the indebtedness payable on damand and shall bear interest
from the date of expenudure untl rapaid at the rate provided for in the Note. Expenses coverad by this
aragraph include, without linitation, however subject (v any ilmits under applicable law, Lender's attorneys’
aes and Lender's legal exprnees whether or not there is a lawaulf, including attorneys’ fess for bankrupfcy
proceadings (including eficiie 1o medify or vacate any automalic stay or injunct onz appeals and any
anticipated post-judgment colle.ticn sarvices, the cast o asarchln? racords, obtatnina‘ title repons (including
forecinsure reports), surve\(ors' jarons, and ?‘Fpraiaai feas, and title insurance, to the extent permitted by
applicable law. Borrower aleo will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any natice unders this Morigage, Including without limitatinn an

notice of Jelault and any notice of sale to Giarior, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when actuaily delivered, or when duposited with a nationally recognized overnight courier, or, it
mailed, shall be desmed affective when depasiten.is-the United States mail first ¢lass, certified Or registered mall,
postage prepaid, directed tc the addresses shown r.ear tha baginnlng of this Mortgage. Any parny mw{ change its
address for notices under this Morigage by giving formal writtan notice to the ofher parties, specl!xn the! the
Purpose of the notice is to change the panty's address. -Al-copies of notices of foreciosure from the holder of any
len which has priority over this Martgage shal! be sent 1¢ Larder's address, as shown near the beginning of thig
Mortgage. For notice purposes, Grantor agrees to keep Lencar informed at all times of Grantor's current acdrass.

MISCELLANEOUS PHOVISIONS. The following miscellaneous pravisions are a part of this Mortgage:

Amendmenta. This Mongage, topether with any Relatad Documernis, constitutes the entire understanding and
agreemant of the parttes as 1o the matters set forth in this Mortgaps. No aiteration of or ameandment o this

orlgage shall be effactive uniase glven in writing and signed by tte party or parties sought to be charged or
bound oy the alteration or amangment.

Applicable Law. Thias Morigage has baen delivered lo Lender and acccried by Lander In the State of
Ninols. This Mortgage shall be governed by and construad in accordance with the laws of the State of
Winois.

Caplion Headings. Caplion headings In this Mortgage are for convenience purpoes only and are not to be
used to intarpret or detine the provigions of this Morigage.

Merger. There shall be no merger of the Interes! or estate created by this Morigage wity, 2,)v other intarest or
ggl: anltn :hLa Igopeny at any time held by or for the benelit of Lender In any Gapaclty, without the written
gent of Lender,

Muitiple Parlles. Al cbligations of Grantor and Borrower under this Mortgage shall be joint and several, and

ali relerences to Grantor shall mean each and every Granor, and all references to Borrower shall mean each

?hnd 'av%ry Borrowar, This means that each of the pargons eigning below (s responeible tor alt obligations In
18 Mortgage.

Severabllity, 1t a court of competent juriediction finds arrﬂ provision of this Morigage to be invalid or
unsnforceable as 10 any parson or circumstance, such finding shall nol rander thdat provision invalld or
uneniorceable as 10 any ofher ?orsonn or circumstances. If faaalble, any such offending provision shall be
deemad 10 be modified to be witivin the lmits of enforceability or validity; however, Il the oifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respacte shall
remain valid and enlorceable.

Succassora and Aasigns. Subject to the limitatlons atated In this Montgage on transter of Grantot's !nterest' g

this Mortgage shali be binding upon and inure ta the benellt of the parlles, their successors and uesigns, |
ownership of the Property becomes vested in a puréon ¢ther inan Grantor, Landor, without police to Grantor
may donl whh Grantor's sucrassors wlh raference to thia Morigape and tha indeblednass by way of
Iog}%%%nca or extonsion without refeasing Grantor from tha obligations of this Mongage or llablifty under the
nae ness.

Time Is of the Essence. Tima I of the essence In the parformance of this Mortghge,
Walver of Homeatead Exemption. Grantor heraby releases and waives alt rights and bansiits of the

R rpas | I
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i homasiead oxemgtior lawa of tha Stato of lina!s as to all Indeblodness secured by this Morgage.
;‘i)‘ Walvers and Conaents. Lenter shall not bo deemed to have walved nny{_ righte undar this Morty 9() (o urkiar
tho Rataters Documents) unless such waiver s in writing and signed byF‘ endlar. No dalay or amlssion on tho
k1 pant of Lundar in exerc mnB‘ nny ri?hl ahall aparato By A waiver of auch right or any ofher right, A w?‘iver by
+y  Hity pasly of @ Frovimon ol this Mor Ra?a shall not conatitute A walvar of or projudice the gmnv ?. tight otharwise
o to demand siict complinnce with thi %mvlshon or_any other provision, No prior walver by Lander, nor any
course of doating batwonn Londer and Grantor or Borrower, shail cansiitute a walver of any of Lendor'a r#uh‘a
or any of Grantor or Borrower's obligutions as to any future iransactions. Whenavor consent by Lendar is

raquired 1o g Moﬂgapa. the granling of suth consant by Lender In nny instance shall nor connlitute
coninuing consent to subaoquant instancas whero such consont (& requlred,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GHANTOR AGRZES TQ IT8 TERMS,

QRANTOA:

i R fd QJ‘.__A."M —
MARYA. GIBSON
‘f/“?'f ’ A b . )
) s »%@?AMWW
ROY 6. ARAFENTHIEN
%M_%LML_#A,: i .fl:“ﬂ-/
NNE M. GRAPENTHIEN

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ~ /. - )

c )08
oy 4
COUNTY OF { -t )

On this day before me, the undersigned Notury Publc, personally appearsd MARY A, GIBSON, ROY E,
GRAPENTHIEN and ANNE M. GRAPENTHIEN, tc me known 10 be the individuais degiribad in and who axecuted
the Mortgage, and acknowledged that they signed the Morigage as their free and voluitar, pat and deed, for the
uses and purposes therein mentioned.

vy / 4 ]
Given under my hand and official seal ihis _ ) --) day of "i;; vl R A

l‘/ { R A 7 {
By .. PIIEWAN, Residing at _

,’/

v s Lt

Notary Pubilc in and for the Stete ot "7/, - .- SANAAAN AN AARARANAANG
i $COIWICIAL SEAL™

3 JOYCE lairCHELL

3 NOTARY PUBLIC, STATE OF ILLINOIS §

My commisaion explrea

3 My Commissinn ! xufas QB! 318 ,
| AAAAARARAAAAAASRAAANNSSAR A
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