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State of Hlinois MORTGAGE FHA Case No.
131-8166358-729
20-182772A
THIS MORTGAGE ("Security :strument”) Is made on Decembar 20 .19 95
The Mortgagoris  RICHARD C. V/ILLIAMS , SINGLE PERSON, NEVER, MARRIER FLCORDING $39.50

T30034  TRAM 3494 04/03/94 11245:00
177 £ UW %P 4L-527244
whoss address Is 215 NE 5TH STREE T , COOK COUNTY RECORDER
MINNEAPOLIS, MN 55373 .
(‘Borrower"). This Security Instrument is givertto -~ iCM MORTGAGE CORPGRATION ,
which fs organized and existing under the laws of LELAWARE , and whose

addressls 6061 Scuth Willow Drive Suite 300 Greonwood Village, Colorado BO111
. snder’). Borrower owss Lender the princlpal sum of

One Hundred Four Thousand Three Hundred Fifty and +0/:10

Dollars {U.S. § 104,350.00 ). This debt Is evidenced by Barrower's note dated the same dateas .2
this Security Instrument ("Note"}, which provides for monthly paymants. ith the full debt, if not paid carller, due and o
payable on January 1 . 2r26 . This Securlty instrument N

secures to Lender: (a) the repayment of the debt evidenced by the Note, with ! iterest, and all renewais, extenslons

and modifications; (b) the payment of all other sums, with Interest, advanced uiacr Paragraph 6 to protect the securﬁyﬁ
of this Security Instrument; and {c} the performance of Borrowaer's covenants and ag:@ements under this Security "
Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and anvey to Lender the followin

described property iocated In CO0K Couity, Mnofs:
LOT 41 IN BLOCKIN SENNBNEISISEIAND SOLOMON'S SUBDIVISION OF THE WEST i/2 OF THE B
NORTHWEST 1/4 OF THE MORTHEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, "ANGE 14 '
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, iLLINOIS. ("?
20-22-209-022 . w CL":
TTORNEYD TITLE GUARAN ¥ Ty ta 4 E{é
,‘ C}.:

This document is being re-recorded to correct legal description

which has the address of 65418 S, EBERHART AVENUE , GHICAGO '
[Street) [City)
{litnois 60637 ("Property Address");
[Zip Code)
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r_" TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements, rights,

¢

‘;’5
1{,

oy

‘appurtenances, rents, royalties, mineraf, oft and gas rights and profits, water rights and stock and all fixtures
jow or hareafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregaing is referred to in this Security instrument as the "Property.”

1’#- BORAQWER COVENANTS that Barrowsr ls lawfully selzed of the estate hereby conveyed and has the right to

i ‘“mortgage, grant and convey tha Property and that the Property is unencumbered, except for encumbrances of
“! record. Borrower warrants and will defend generally the title to the Property against all clalims and demands,

(5 subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges dus under the Nats.

2. Monthly Payments of Tees, Insurance and Other Charges. Borrowar shall Include In each manthly payment,
together with the principal and Interest as set forth in the Note and any fata charges, a sum for (a) taxes and special
assessments laviad or to be levied against the Property, (b) leasshold payments or ground rents on the Property, and
(¢) premiums for insturance required under Paragraph 4. in any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development {"Secretary’), of In any yeer In which such premium would
hava been required if Leirer still held the Security Instrument, sach monthly payment shall also include efther: ()

& sum for the annual margags Insurance pramium to be pald by Lender to the Secretary, or (i} a monthly charge instead
of a mortgage Insurance pranihim if this Security Instrument is held by the Secretary, n a reascnable amount to be
determinad by the Secretary. E:xcapt for the monthly charge by the Secratary, these ftems are called "Escrow ltems" and
the sums paid to Lender are cal'2i “Escrow Funds.”

Lender may, at any time, collect ari Fold amounts for Escrow items In an aggragate amount not to exceed the

" maximum amaunt that may be required for Zoitower's escrow account under the Real Estate Settlement Procedures Act

of 1974, 12 U.5.C. § 2601 et seq. and Impieranting regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA") except that the cushion or reserve warmitted by RESPA for unanticipated disbursemants or disbursemants
betore the Borrowar's payments are available in this #:count may not be based on amounts due for the mortgage
Insurance premium.

if the amounts held by Lender for Escrow ltems exceed ths amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notify 1% Torrower and require Borrower ta make up the
shontage or deficlency as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums securci by this Security Instrument. if
Borrower tenders to Lender the full payment of aft such sums, Borrowar's vccorit shall be credited with the
balance remalining for all Installment tems (a), (b), and (c) and any mortgage rcurance premium installment
that Lender hag not become obligated to pay to the Secretary, and Lender shell promtly refund any excess funds
to Borrower. Immediately prior to a foreclosure sals of the Proparty or ts scquiskiion by Lender, Borrower's
account shall be credited with any balanca remalning for ali instaliments for ftems (a}, (b and {c).

3. Application of Paymengs. All paymants under Paragraphs 1 and 2 shail be applied by Lerder as follows:

Flrst, 10 the mortgage Insurance premium to be pald by Lender to the Secretary or to the mantity charge by the
Secretary instead of the monthly mortgage insurance premium; .

Second. to any 1axes, special assessments, leasehold payments or ground rents, and fire, flood ard vther hazard
insurance premiums, as required; ’

Third, 1o Interest dus under the Note; I60..

Fourth, to amartization of the principat of the Note; Qee

Fifth, to late charges due under the Note. ‘Jq

4. Fire, Flood and Other Hazard instrance. Borrower shall Insure all improvements on the Property, whether now
In existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lerder requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also Insure all Improvements on the Proparty, whether now In existence or subsequentiy erected, against
{oss by floods to the extent required by the Secretary. All Insurance shall be carried with companies approved by
Lender. The Insurance policles and any renewals shall be held by Lender and shall Includs loss payabie clauses In
tavor of, and in a form acceptable to, Lender,

ICHW Furm 20128 (Rev. 5/95) p Pege 2 0l €
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‘?.3'  Inthe event of loss, Borrower shall give Lender immediate notice by malt. Lender may make proof of ioss if not

£ o ;made promptly by Borrower. Each Insurance company concermed Is heraby autharized and directed to make payment

a ; for such loss directly to Lerder, instead of to Borrowsr and to Lender [olntly. All or any part of the insurance proceods

ey ‘hay be applied by Lender, at its option, sither {a) to the reduction of the Indebtadness under the Note and this Security

;- “instrumant, first to any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
ib) to the rastoration or repalir of the damaged property. Any application of the proceeds to the ptincipal shall not extend
" “br postpone the due date of the monthly payments which are referred to In Paragraph 2, or change the amount of such

\ payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtednass under tha

L Note and this Security Instrument shall ba paid to the entity legally entitied thereto.

In the event of foraciosure of this Sacurity Instrument or other transfer of titie to the Property that extinguishes the
Indebtedness, all right, title and interest of Borrower In and to insurance poficies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application; Leasehokds.
Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the
sexecution of this Security Instrumant and shall continue to occupy the Propenty as Barrower's principal residence for at
least one year aftec«he date of ocoupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrowar, or uniess axtenuating clrcumstances exist which are beyond Borrowar's conmrol. Borrower shall notify
Lendar of any extenuaiing sircumstances. Borrawar shall not commit waste or destroy. damage or substantially
change the Property o aiic the Propsrty to detariorats, reasonabls wear and tear excepted, Lender may Inspact
the Property i the Property is vacant or abandoned or the loan Is In default, Lender may take reasonable action to
protect and praserve such vacant or abandoned praperty. Borrower shall also ba In default if Borrower, during the
Loan apptication process, gave matarially faise or inaccurate information or statements fo Lender (or falled to
provide Lander with any material inform.a%ion) in connection with tha loan avidenced by the Note, including, but not
limited to, representations conceming Borrrwer's otcupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Barrower shai romoy with the provisions of the lease. |f Borrower acqulres fee title to

- the Proparty, the leasehold and fee titie shall nat-Ls merged unless Lender agrees to the marger in writing.

6. Charges 1o Borrower and Protection of Lanae: s Rights in the Property. Borrower shall pay ali governmentat or
municipal charges, fines and Imposiions that are not inc’aded in Paragraph 2, Borrower shall pay these obllgations
on time directly to the entity which is cwed the payment. feliura to pay would adversely affect Lender’s interast In
the Propery, upon Lender's request Borrower shali promptly-furalsh to Lender receipts evidencing these payments,

if Borrower fals to make these payments or the payments req:ired by Paragraph 2, or falis to perform any other
covenants and agresmeants contained In this Security instrument, or 2nere ig & tegal procesding that may significantly
affect Lender's rights in the Property (such as a proceeding In bankruicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's
rights in tha Property, including payment of taxes, hazard Insurance and other *3ms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an aadPiorai debt of Borrower and be
secured by this Sacurity Instrument. These amounts shall bear intarest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be Immediately dua and payable.

7. Condamnnation. The proceeds of any award or clalm for damages, direct or consequanmizl, in connaction with
any condemnation or other taking of any part of the Propsrty, or for convayances in place of condeiinatlon, are hereby
assigned and shall be paid to Lendar to the extant of the full amount of the indebtedness that ramurs unpald under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtexhiass under the
Note and this Security instrument, first to any delinquent amounts appiled In the order provided in Paragraph 3, and
then to prepasyment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to In Paragraph 2, or change the amotunt of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtednass under the Note and this Security Instru- Q
ment shall be paid to the entity legally entitied therato.

8. Fees. Lander may collect fees and charges authorized by the Secretary.

9. Grourds for Acceleration of Debt.
(a) Default. Lender may, excapt as limited by regulations Issued by the Secretary in the case of paymant defauits,
raquire Immediate paymant in full of all sums secured by this Security Instrumart if:
(i) Borrowar defaults by falling to pay in full any monthly payment required by this Securlty Instrumant prior 1o
or on the dua date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other abligations contained in this

Security instrument.
ICM Form 20120 (Rev. 585 p Page 3 ol B
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k ": () Salo Without Credit Approval. Lendor shall, i permitted by applicable law and with the prior approval of the
;;._,_-. ';ﬁ$acretary. requira immadiate payment in full of all sums secured by this Security Instrument if.

e

;';; s {i) All or pant of the Property, or a bensficial interest in a trust awning all or part of the Property, is sold or
Ry otherwise transferred (other than by tlevise or dascent) by the Borrower, and
“’ }5?-31 (ii) The Property is not accupied by the purchaser or grantee as his or her primary residence, or the purchaser
; or grantes doas so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment In full, but Lender
does hot require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Reguiations of HUD Sacretary. In many clrcumstances regulations lssued by the Secr=tary will llmit Lender's
rights In the case of payment defaults to require immediate payment In full and foreclose if nct pald. This Security
Instrument doas not authorize acceleration or foreclosure if not parmitted by regutations of the Secretary.

{e) Mortgage Nat Insured. Borrower agrees that should this Security instrument and the Note secured thereby not
be eligibla for insirat ce under tha National Housing Act within 120 days fram the date hereof, Lender may, at it
option ard notwithstzinding anything in Paragraph 9, require Immediate payment in full of all sums secured by this
Securlty instrument. A v ritten statement of any authorized agent of the Secretary dated subsequent to 120 days from
the date hereof, declinin tr. insure this Sucurity Instrumant and the Note secured theteby, shalt be desmed contlusive
proof of such Ingligibility. Nowvithstanding the foregaing, this opllon may not be exerclsed by Lender when the unavall-
ability of insurance Is solefy due to Lender's fallura to remit a mortgage fnsurance premium to the Secretary.

10. Reinstatoment. Barrower nas »-right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount <vs under the Note or this Security instrument. This right applies even after fore-
closure proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Barrower's account crirrent Including, to the extent they are obiigations of Borrower under
this Security Instrument, foreciosure costs and eusanable and customary attorneys' fees and expenses properly 2sso-
clated with the foreclosure proceeding. Upon reinstutument by Borrower, this Security instrument and the obligations
that it secures shall remain in effect as if Lender had nt rerilred immediate paymeant in full. However, Lender is
not required to permit reinstatement #: (i) Lender has accapte tainstatement aiter the commencaement of foreclosure
proceedings within two years Immediately preceding the carimancement of a current foreclosure proceeding, (i) rein-
statement will preclude foreclosure on different grounds In the futwre, or (lil} reinstatement will adversely affect
the priority of the llen created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not 2 Walves. #::enslon of the time of paymant or modification
of amortization of the sums secured by this Security instrument granted by Leiider to any successor in interest of
Barrower shall not operate to release the flability of the original Borrower o Rarrawer's suceessor in Interest. Lender
shall not be required to commence proceadings agalnst any successar i Intergst r refuse to extend time for payment
or otherwise modify amortization of tha sums secured by this Sacurity Instrument Ly 7eason of any demand mads
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
ramedy shall not be a walver of or praciude tha exercise of any right or remedy.

12. Successors and Assighs Bound; Joint and Several Linhiiy; Co-Signers. The covenants and agreements of this
Security Instrument shalf bind and banefk the succeesors and assigns of Lender and Borrower, sirliect te the provisions
of Paragraph 9.b. Borrowsr's covenants and agrestments shall be joint and several. Any Borrowe: vsno co-signs this
Security Instrument but does not execute the Note: {a) Is co-signing this Security Instrument only to murtyage, grant
and convey that Borrower's interast In the Property under the terms of this Security Instrument; (b) is not personally
obiigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrumert or
the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering It or by

maliing it by first class mail unless applicable law requires usa of another method. The notice shall be directedtothe |, |

Property Address or any other address Borrower designates by hotice to Lender. Any notice to Lender shall be given by;:‘»,j

tirst class mall to Lendet's address stated herein or any address Lender deslgnates by nctice to Borrawer. Any notice C.

provided for in this Security Instrument shali be deemed to have baen given to Borrower or Lender when: given as ¢

provided In this paragraph. -j
&)
o~

:‘. .

o ’ f
"-

;

~i
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_ *:,‘ 14. Gaoverning Law; Severablity. This Securlty Instrument shall be governed by Federal law and the law of the Jurls-
"= -diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
: E:-'-Na!e confiicts with applicable law, such confllct shall not affect other provisions of this Security Instrument or the

A -

;Eig,;-fiote which can be given effect without the conflicting provision. To this end the provisions of this Security instrument
+/_and the Note are declared to be severable,

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrumant.

16. Assignment of Rents. Borrower uncondttionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower atthorizes Lender or Lender's agents to collect the rents and revenues and hiereby directs each
tanant of the Property to pay the rents io Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Securlty Instrument, Borrower shall collect and receive all rents
and revenugs of the Property as Trustee for the banefit of Londer and Borrower. This assignment of rents canstitites
an absolute assignment and not an assignment for additional sacurity only.

_ It Lender gives notice of brezch 10 Borrower: (a) all rents recelved by Borrower shall be held by Borrower as
Trustee for benef® of Lender only, to be appiied to the sums secured by the Security Instrument; (b) Lender shall be
_enttled to collect anr! racelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Le:der or Lender's agant on Lender's written demand to the tenant.

Borrower has not exanined any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising ‘s rights under this Paragraph 16.

Lender shall not be required <o anter upon, take control of or maintain the Property before or after giving natice of
braach to Borrower, However, Lender 2r & judiclally appointed recelver may do so at any time thera Is a breach.
Any application of rents shall not cure o v:dive any default or iInvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tarmiriate when the debt secured by the Securlty Instrument Is paid In full.

NON-UNIFORM COVENANTS. Borrower arai i ender further covenant and agree as follows:

17. Forectosure Procedure. If Lender requires Imr.adiate payment in full under paragraph 9, Lander may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing
the remedies provided In this paragraph 17, including, bu. not timited to, reasanable attorneys’ fees and costs of

title svidence.

18. Release. Upan payment of all sums secured by this Securky instrument, Lendsr shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recoiiation costs,

19. Waiver of Homestead. Borrower walvas all right of homesteat-axemntian in the Property.

20. Riders to this Secusity Instrument. If one or more ridars are executed by gotrower and recorded together with
this Security instrurnent, the covenants of each such rider shall be incorporated Irita.and shall amend and supplement
the cavenants and agreements of this Securlty Instrument as if the rider(s) were a par: of this Security Instrument.

[Check applicabie box{es)].

.'.‘ i .
& ?k
ey
',I

-
»

3¢

(] Condominium Rider [X] Adjustabis Rate Rider (] Growing Fashy Rider

R

A

] Plannad Unit Development Rider [ Graduated Payment Rider Oihe(rgw {-4 FAMILY RI

1% &

{1 bus-On-Transfer Rider ] Tax-Exempt Financing Rider

ICM Form 2C12E  (Rev. 585) p Fags B o1 B
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i »i BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in this Security
!nstr-ument and in any rider(s) executed by Barrower an recorded with It.

s
: A__éém (Seal)

-Borrower

___{Se=al)
-Borrower

(Seal)
Barrowar

(Seal)
-Borrower

[Spuce L+Jy (his Une For Acknowlodgment)

STATE OF ILLINOIS, Qopt_ County ss:

1, the undersigned , 8 Notary Pubilc In and far said county and state,
do hereby certity that RICHARD C. WILLIAMS , SINGLE PZRSON, NEVER MARRIED

, personally known to me to be the sam3 person(s) whose name(s) 1S
subscribad to the foregoing Instrument, appeared before me this day In persen.-and acknowledged that  HE
signed and delivered the said Instrumentas  HIS free and voluntary ac!, for the uses and purposes therain

set forth
Given under my hand and official seal, this 2¢>  day of ﬂ"’b 19 75

PRI I L N

My Commission exmrqs - o

C QFFICIAL SEAL " )
L e oF oS —~
"”)dYPU{.CHT : - o
CVemela, TYPIRES 10/1/95 U Notary Pﬂblfc/

e et Y

This Instrument was prepared by:

ICM MORTGAGE CORPORATION
2500 W. HIGGINS ROAD SUITE 750
HOFFMAN ESTATES, IL 60125

ICh Form 2012F [Rev, 5/85) p Page 6 of 6
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AECORDER'S STAMP
20-152772A

FHA Cese No.
131-8166358-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDF-Pis made this  20th _ day of __December , 1995 '
and Is incorporatad Into and shall be rieemad to amend and supplerent the Mortgage, Daed of Trust or Security
Deed ("Security Instrument”) of the sanie Jate given by the undersigned ("Borrower”) to secure Borrower's Note

(Note") 1o _ICM MORTGAGE CORPOFATION

{the “Lender”) of the same date and covering tha property dascribad in the Security instrument and tocated at:

6418 $. EBERHART AVENUE, CHICAGO, ILi'4DlS 606837
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT "HE BORROWER'S INTERESYT RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T¢Z SORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agree vents made In the Securlty instrument,
Borrower and LLender further covenant and agree as folfows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the first day of April O ,.1997  ,andon
that day of each succesding year. "Changs Date”™ means each date on which the interesi rate could change.
{B) The index

Baginning with the first Change Date, the intersst rate will be based on an Index. "Index” mears ti1a weekly
avarage yield on Unlted States Treasury Securitles adjusted to a constant maturity of one year, a2 made avallable
by the Federa! Reserve Board. "Current Index” means tha most recent index figure avallable 30 days batcre ihe
Change Date. If the Index (as defined above) s no langer avallable, Lender will use as a new index any Index
prescribed by the Secretary (as defined In Paragraph 7(B)). Lender will glve Barrower notice of the new Index,

»

(C) Calculation of Interest Rate Changas R

Before each Change Date, Lender wilf calculate a new interest rate by edding a margin of _Two and Three "c. :
Eaurthg percentage polnts { _2.750 __ %) tothe Current index and rounding the sumtothe s (B
¢ 8

nearest one-elghth of one percentage palnt (0.125%). Subject to the lmlits stated In Paragraph 5(Dj of the Note, the
rounded amount will be the new Interest rate until the next Change Date.

(D) Umits on Interest Rate Changes
The Interest rate will never Increase or decrease by more than ohe percentage point (1.0%) on any single Change

Date. The Interast rate will never be more than five percentage points (5.0%) higher or lower than the Initial interpst <
rate stated In Paragraph 2 of the Note. 2

| 4 it A
o

{CM Form JLB11A  12/90 (Rev: 195) p Page t of 2
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¢ ¢, (E} Calculation of Payment Change
ST the Interest rate changas on a Change Date, Lender wil calculate the amount of monthly payment of principal

,.? 7 find interest which would be necessary to repay the unpald principat balance ir full at the maturity date at the new
, -irterest rata through substantiaily aqual payments. In making such calculation, Lender will use the unpald principal
“balance which would be owed on the Change Date if there had been no defauit in payment on the Note, reduced
“} =y the amount of any prepayments to principal, The result of this calculation wilt be the amount of the new monthly

11paymem of principal and Interest.

{F) Notice of Changes

Lender will give notice to Barrower of any change I the Interast rate and monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (j) the date of
the notice, (if) the Change Date, (ili} the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, {v) the Current Index and the date It was published, (vil} the method of calculating the change in monthly
payment amount, and (viil) any other information which may be required by law from time to time.

(G) Effective Lats of Changes
A new interest raip calculated in accordance with Paragrephs 5(C) and 5(D) of the Note will bacome eifective

on the Change Date. Surrower shall make a payment in the new monthly amount beginning on the first payment

" date which occurs at ied7. 25 days aiter Lender has given Borrower the notice of changes required by Paragraph
5{F) of the Note. Borower conll have no obligation to pay any Increase in the monthly payment amount calculated
in accordance with Paragraph (7 of the Note for any payment date occurring less than 25 days after Lender has
given the required notice. if the manrthly payment amount calculated In accordance with Paragraph 5(E) of the
Note decreased, but Lender falled to phre timely notice of the decrease and Borrower made any monthly payment
amounts exceaeding the payment amousit «mich should have been stated in a timsly notice, then Borrower has the
option to sither () demand the retum to Borrower of any excess payment, with Interest thereon at the Note rate
{a rate equal to the Interest rate which shouid have been stated in a timely notice), or {ii} request that any excess
payment, with interest thereon at the Nota rate, by anplied as payment of principal. Lender's obligation to return
By 6xXcess payment with Interest on damand s notassignable even if the Note Is otherwise assigned befors the

demand for return Is made.
BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contalned in this Adjustable
Rate Rider,

___(SEAL)
“Borrower

— (SEAD (SEAL)
Barrawar Borrower

-
»

VY 22gm9¢
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RECORDER'S STAMP

1-4 FAMILY RIDER 20-152772A

Asslgnment of Rents

THIS 1-8 FAMILY RIDER Is mua 2 this 20th day of Decoember , 1995 ,
and Is Incorporated Into and shell Ze deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(tha *Securlty Instrument®) of the sam dvite given by the undersigned (the "Borrower’} ta secure Borrower's Note
to ICM MORTGAGE CORPORATIO?, a Nelaware Corporation (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

6418 S. EBERKART AVENUE, CHICAGC, ILLINOIS 60637

[Property Address]

1-4 FAMILY COVENANTS. In addition to the coverants and agreements made in the Security Instrurent,
Baorrower and Lender further covenant and agree as foliows:

A. ADDIT!IONAL PROPERTY SUBJECT TO THE SECURNY {#STRUMENT. In addition to the Property described
in the Securlty Instrument, the following items are added to the i*ruparty description, and shalt also constituta the
Proparty covered by the Security instrument; bultding materials, app'ia’:ces and goods of every nature whatsaever
now or hereaiter located In, an, or used, or Infendad to be used In cotiniaction with the Property, Including, but not
limited 1o, those for the purposes of supplying or distributing heating, codling, e'ectricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securtty and access contral apparats. plumbing, bath tubs, water heaters,
water closets, sinks, ranges, staves, refrigerators, dishwashers, dispasals, washars, dryers, awnings, storm wingows,
storm daors, screens, blinds, shaces, curtains and curtaln rods, attached mirrors, cabinets, paneling and attached floor
coverings now or hareafter attached ta the Property, all of which, including replacements 2nd additions thersto, shall
be deemed 1o be and remain a pan of the Property covered by the Security Instrument. &Y of the foregoing together
with the Property described In the Securlty Instrumant (or the leasehold estate ff the Securlty Inst ument is ona
leasehold) are referred to In this 1-4 Family Rider and the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make e change in the
use of the Propenty or its zoning classificatlon, unless Lender has agreed In writing 1o the change. Borswar shall
comply with all taws, ordinances, regulations and raquirements of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien infertor to the
Security Instrurent to be perfected agalnst the Property without Lender's prior wrltten perrnissian.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss In additlon to the ather hazards
for which insurance Is required by Unitorm Covenant 5 If Barrawsr does not occupy a unit as a primary residenca. (C;

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deieted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. Al remalning cavenants and
agreements set forth in Uniform Cavenant 6 shall remaln in effect If Borrowsr does not occupy a unit as a primary

residence.

MULTISTATE 1-4 FAMILY RIDEA - Fannie Mas/Freddie Mac Unitorm instumert Foemt 3170 800
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i ’ j G ASSIGNMENT OF LEASES. Upon Lender's request, after default Borrower shall assign to Lander all leases
. 61 the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
{ " ‘Lander shalt have the right to modify, extend or terminate the existing Isases and to execute new leases, at Lender's
i "Mde discretion, As used In this Paragraph G, the word "lease” shall mean "sublease” If the Security Instrument

& =45 on & leasehold.

; i‘; H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N POSSESSION. Borrowsr absolutely
.m and unconditionally assigns and transfers to Lander all the rents and revanues (‘Rents") of the Property, regardless
¢ “of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the
Rents, and agreas that each tenant of the Property shall pay the Rents to Lander or Lender's agents. However,
Borrower shall recaive the Rents untii (i} Lender has given Borrower notice of default pursuant to Paragraph 21 of
the Securlty Instrument and (il) Lender has given notica to the tenant{s) that the Rents are to be pald to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and net an assignment for addttional
security only.
if Lender givas noice of breach to Borrower: {f) alt Rents recalved by Borrower shall be held by Borrower as
trustee for the benefi o} Lender only, to be applied to the sums secured by the Security instrument; {ii} Lendar
shall be entitled to collact and racaive all of the Rants of the Property; (Il)) Borrower agreas that each tenant of the
Property shall pay all Retits Jita and unpald to Lender or Lendar's agents upon Lender's written demand to the
- tenant; (V) unless applicable v nrovides atherwise, all Rents collected by Lender or Lender's agents shall be
applisd first 10 the costs of takinp control of and managing the Property and cailecting the Rents, including, but
not limited to, attorney’s fees, rece var's faes, premiums on recelver’'s bonds, repair and maintanance costs,
insurance pramiums, taxes, assessmeitts and other charges on tha Property, and then to the sums secured by
the Security instrument; {v) Lender, Landar's anerts or any judiclally appolnted recelver shall be liable to account
for only those Rents actually received; and (1) Lunder shali be entitiad to have a recelver appointed to take
possession of and manage the Property and co'iect the Rents and profits derived from the Property without any
showing as to the inadequacy of tha Property as srcurity.
1t the Rents of the Praparty are not sufficlent to covir the costs of taking contro!l of and managing the Properiy and
of collecting the Rents any funds expended by Lender for such purposes shall become Indebtedness of Borrower 1o
Lender secured by the Security instrument pursuant to Uniiaris Covenant 7.

Borrower represents and warrants that Borrower has not executod any prior assignment of the Rents and has not
and witl not perform any act that would prevent Lender fram exerclsing #s rights under this paragraph.

Lender, or Lender's agents or a Judiclaily appolnted receiver, shall nct ke required to enter upon, take control |
of or maintain the Property before or after giving notlce of default to Borrowr:, However, Lender, or Lender's
agents or a judicially appointed recelver, may do so at any time when a defuit oscurs. Any application of Rents
shall not cure or walve any default or Invaikiate any other right or remedy of Leavsar This assignment of Rents
of the Property shall terminate when all the sums secured by the Security instrumera a2e paid In full,

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note o agraement in which Lender
has an interest shall ba a breach under the Security instrument and Lender imay invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrowar accepts and agrees to the tarms and provisions cantained In this/1 -4 Famlly Rider.

o oee O Wiy,

RICHAFID C. WILLIAMS -Bosrower

-
»

(Seal)
-Borrower

1 3 P AASAS]
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