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State of lilinois 355402 MORTGAGE FHA e M 48650/703 J
THIS MORTGAGE / Sacurily Instrument”) Is given on MARCH 22 N , 1996 |
The Mortgagor is MICHAZL E. SAVINO AND TRACY L. SAVINO , HIS WhFE-Ul RECORDING $31.00 |

o THEMA TRAN 3694 04/03/96 11144200
o 18T UMW %P EL~28D202572

whose address [s 900 WASHINGTSN BOULEVARD » LOOK COUNTY RECORDER

HOFFMAN ESTATES, ILLINOIS 60124 ("Borrower"). This Security instrument is given to
RESOURCE EANCSHARES MCRTGAGE GROUP,, INC., A DELAWARE CORPORATION ,
which is organized and existing under thytpws of THE STATE OF DELAWARE , and whose
address is 7903 PARKLANE ROAD, SUITE 138

COLUMBIA, SOUTH CARCLINA 29223 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THOUSAND EIGHT HUNDRED CEVENTY ONE AND 00/100-- m——————m e
Doffars (U.S. § 116,871.00 ). This debt is ‘sviaenced by Borrower's nole dated the same date as this
Security Instrumant {"Note"), which provides for monialy payments, with the full delt, if not paid earlier, due
and payable on pAPRIL 01, 2026 . Thie Security Instrument secures to Lender. (&) the

rapayment of the debt avidenced by the Note, with interest, anil alf ranawals, extensions and modifications; (b)
the payment of all other sums, with interest, advancad under “arigraph 6 to protect the security of this Security
instrument; and (c) the performance of Borrawer's cavenants. 27 agreements undar this Security Instrument
and the Note. For this purpcase«C o%%rrower does hereby mortgage, grant and convay to Lendecr;. the foliowing

descriped property located in / ounty, Hilnois:A
LOT 6 IN BLOCK 119 INN HOFFMAN ESTATES IX, BEING A SUBDIVILION THE SOUTH BAST QUARTER OF 0

THE NORTHE EAST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD op}
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED JULY 15, 1959 AS DOCUMENT v
#17598743, IN COOK COUNTY, ILLINOIS. PIN#: 07-16-208-006

ATTURNEYS T TLE GUARAMIYY VTP

262257

-

which has the addross of 900 WASHINGTON BOULEVARD
{Street]
HOFFMAN ESTATES , lilinois 60194 ("Property Address™); -
[City] (Zip Code) _,
TOGETHER WITH all the improvements now or harealter erected on the proparty, and all easements, rights,
appurtenancas, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtyres
now or heraafter a part of the property. All replacements and additions shall aiso be covered by this Securlity
instrument. All of the foregoing is referred ta in this Security Instrument as the "Property.” S
BORROWER COVENANTS that Borrower is lawfully seized of the estate heraby conveyed and has the right
1o mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Praperty against all Zla!ms and ds,

subject to any encumbrances of record. :
19 - 1104 Page Lot é FHA illinols Morigage - 07/91
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f‘;; 1. Payment ot Principal, interest and Late Charge. Borrower shall pay when due the principal of, and

{f’f interast on, the deb! evidenced by the Note and late charges due under the Note.

ad

2 Monthiy Payments of Taxes, Insurance and Other Charges. Sorrower shall include in each monthiy

2 payment, together with the principal and Interest as set forth in the Note and any late charges, & sum for {a)

&y taxes and special assessments levied or to be levied against the Property, {b) leasehold payments or ground

i rents on the Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the
Lender must pay a mortgage Insurance pramium to the Secretary of Housing and Urban Development
("Secretary®), or in any year in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall aiso inciude elther: (i) a sum for the annual morigage insurance
premium to be paid by Lendsr to the Secretary, or (li) a monthly charge instead of a mortgage insurance
premium if this Security instrument is held by the Secretary, in a reasonable amoun! to be determined by the
Secretary. Except for the monthly charge by the Secrelary, these items are called "Escrow ltems" and the
sums paid to Lender are called "Escrow Funds.”

Lender may, atany time, collect and hold amounts for Escrow items in an aggregate amouni not io exceed

the maximum amowunt that may be required for Borrower's escrow account under the Reai Estate Sattlement

~ Procedures Act of 19/4, 12 U.8.C.5 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they

may be amended from timo0 lime ("RESPA"), except that the cushion or reserve permitied by RESPA for

unanticipated disbursements o disbursements before the Borrower's payments are avallable in the account
-may not be based on amounts-Gue for the mortgage Insurance premium.

if the amounts held by Lender for Eccrow ltems exceed the amounls permitted to be held by RESPA,
Lender shall deal with the excess fund: as required by RESPA. If the amount of funds held by Lender at any
timg are not sufficient to pay the Escrow i'lems when due, Lender may notify the Borrower and require
Borrawer ta make up the shortage or defictency a5 permitted by RESPA.

The Escrow Funds are plodged as additional securily for all sums secured by this Security instrumeni. If
Barrowar tenders to Lender the full payment of all such-sums, Borrower's account shail be credited with the
balance remaining for all insialiment items (a), (b), and.fc> and any mortgage Insurance premium instailment
that Lender has not became obligated to pay to the Secratary. and Lender shall promptly refund any excess
funds to Borrower. Immediately prier to a foreciosure sale oi the Property or its acquisition by Lender,
Borrower's account shali be cradited with any balance remainingier all instaliments for items (&}, (b), and (c).

3. Application of Payments. All payments under Paragraphs *.and 2 shall be applied by Lender as
follows:

First, to the morigage insurance premium to be paid by Lender to the Gecretary or to the monthly charge
by the Secratary instead of ihe monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

»
»

4, Fire, Flood and Other Hazard insurance. Borrower shall Insure all improvements on the Properly,
whether now In existence or subsequently erected, against any hazards, casuallies, and contingencies,
including fire, tor which Lender requires Insurance. This insurance shall be maintained In the amounts and for
the perlods that Lender requiras. Borrower shall also insure all improvements on the Properly, whether now in
existence or subsequently erected, against loss by tloods io the exient required by the Secratary. All
insurance shall be carriad with companies approved by Lender. The insurance policies and any rengwais
shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to,
Lender,

PASPAANYALT:

y 2 7/7/ J/ .
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{“3 In the event of loss, Borrower shall give 1o Lender immediate notice by mail. Lender may make proot af loss
=1t not made promptly by Berrower, Each insurance company congerned is hereby authorized and directed to
wmake payment for such loss directly to Lender, instead of to Borrower and 1o Lendsr jointly. All or any part of
fthe insurarnce proceeds may be applied by Lender, at its option, either (a) ta the reduction of the indebtedness
« under the Note and this Sacurity Instrument, tirst to any delinquent amounts applied in the order in Paragraph
143, and then to prepaymant of principal, or (b) to the restoration or repair of the damaged Properly. Any
> application of the praceeds to the principal shall not extend or postpone the duse date of the monthly payments
whicit are referred to in Paragraph 2, or change the amount of such paymants. Any excess insurance proceeds
over an amount required to pay all outstanding indebtednass under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

‘ In the event of foreciosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indeblednass, all right, title and interes! of Borrower in and to insurance policies in force shall
pass to the purchaser,

5. Occupancy, Presarvation, Matntenance and Protection of the Property; Borrower's Loan Applica-
tion; Leaseholds. ~Rorrower shall occupy, astablish, and use the Property as Borrower's principal residence
within sixiy days aticr ihe execution of this Security Instrument and shall continue to occupy the Property as

- Borrower's principal regiGance for at least one year after the date of occupancy, unless the Secretary
determines this requiremart-will cause undue hardship for Borrower, or unless extenuating clrcumstances
exist which are beyond Borrover's control. Barrower shall notify Lender of any extenuating circumstances.
Borrowar shall not commit-v.aste or destroy, damage or subsianiially changs the Property or allow the
Propearty to deteriorale, reasonab’a vraar and tear excepted. Lender may inspect the Property if the Property Is
vagam or abandoned or the loan is i default. Lender may take reasonable action ta protect and preserve such
vacant or abandoned Property. Borrower shail also be in default it Borrower, during the loan application
process, gave materially false or inaccuvele information or statements to Lender (or failed to provide Lender
with any materia) information) in connectivr *ith the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occuparcy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrowsr shall cosaply with the provisions of the lease. if Borrower acquires fee
titie to the Property, the leasehold and fee title shall hot be marged unless Lender agrees to the merger in
writing.

6. Charges tc Porrower and Protection of Lendet’s Kicais In the Propenly. Borrower shall pay all
governmenta! or municipal charges, fines and impositions thutara not included in Paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owar: iiie paymaent. if fatlure 1o pay would adversely
aftect Lender's interest in the Properly, upon Lender's request Eorrower shall promptly furnish to Lender
receipts evidencing these payments.

if Borrower fails 10 make these payments or the payments required by P2 agraph 2, or fails to perform any
other covenants and agreaments contained in this Security instrument, or thera is a legal proceeding thal may
significantly affect Lender's rights in the Property (such as a proceeding in bank uptcy, for condemnation or to
enforce laws or regulations}, then Lender may do and pay whalaver is necessary 1o protact the vaiue of the
Property and Lender's rights in the Property, including the payment of taxes, hazarc insurance and other items
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional dera¢f Borrower and
be secured by this Security instrument. These amounts shall bear inmerest from the date of disbursement, al
the Note rate, and at the oplion of Lender, shall be immediately due and payabie.

»
»

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
cannection with any condemnation or other taking of ary par of the Property, or for conveyance in place ot
condemnation, are hersby assigned and shall be pald to Lender to the extent of the fuli amount of the
Indebtedness that remains unpald under the Note and this Security instrument. Lender shall apply such
procseds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied In the order provided in Paragraph 3, and then to prepaymant of princlipal. Any
application of the proceeds to the principal shall not exiend or postpons the dus date of the monthly payments,
which are referred to in Paragraph 2, or changs the amount of such payments, Any excess proreeds over an
amount required o pay all outstanding Indebtedness under the Note and this Security Instrument shall be pald
1o the entity legally entitled tharato.

B. Fees. Lender may collect iees and charges authorized by the Secretary. Y ﬁ?j{f ;/ Dg M{ _

AZ14 . D71 Page 3 of @

Q2T 29¢




 UNOFFICIAL COPY




T -

5 UNOFFICIAL COPY

?:} 9. Grounds for Acceleration of Debt,

A (a) Datault. Lender may, except as Himited by regulations issued by the Secretary in the case of
5 payment defaults, require immedlate paymaent in tull of all sums secured by this Security ingtrument if:

& (1} Barrower defaults by failing fo pay in full any monthly payment required by this Security Instrument
] prior 1o or on the due daie of the next monthly payment, or
o {li) Borrower defaults by failing, tar a peried of thirly days, to perform any other obligations contained
¥ in this Security Instrument.
fin (b) Sale Without Credit Approval., Lender shail, if permitted by applicable law and with the prior

approval of the Secrelary, require immediate payment in full of ail the sums secured by this Security
Instrument if
(i) All ar part of the Property, or a beneficial interest in a trust owning alt or part cf the Proparty, is sold
or atherwise lransferred (other than by devise or dascent) by the Borrower, and
(i} The Property is not occupied by the purchaser or grantee as his or her primary residence, or the
purchaser or grantee does so occupy the Propery, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢} No Walver. I circumstances occur that would permit Lender to require immediate paymant in full,
but Lender caes not require such payments, Lender does not waive its rights with respect 1o subsequent
events,
{d) Regulationu” o HUD Secretary. In many circumstancaes regulations Issued by the Secratary will
Hmit Lender's riyn's, In the case of payment defaulls, {0 require immediate payment in full and foreclose
if not pald. This Securty Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Seciefary.
(e) Mortgage Not Insured. Borrower agrees that shouid this Security Instrument and the Note secured
thereby no! be eligible far insurance under the Natlonal Housing Act within NINETY DAYS
from the date hereol, Lendei may;. at its option and notwithstanding anything in Paragraph 8, require
Immediate paymant in full of ali sunis secured by this Security Instrument. A written statement of any
authorized agent of the Secrslary cdated subsequent {0 NINETY DAYS from the date
heraof, declining lo insure this Secu/ity Instrument and the Note secured thereby, shall be deemed
conclusive praof of such ineligibility. Notsiihsianding tha foregoing, this option may not be exercised by
Lender when the unavailability of Insurants i3 sclely due fo Lender's failure to temit a mortgage
insuranice premium 1o the Secretary.

10. Relnstatament. Barrowar has a right to be reinstated.if Lender has required immediate payment in tull
because of Borrower’s failure to pay an amount due undur fue Note or this Securily Instrument. This right
applies evan after foraclosure proceedings are Instituted. To rairstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required 1o bring Borrowar's cucount current including, to the extent they are
obilgations of Borrower under this Security Insirument, foreclosure costs and reasonable and customary
attorneys' foes and expenses properly associated with the foreclosure proceeding. Upaon reinstatement by
Borrower, this Securlty Instrument and the obligations that it securas shaii/emain in elfect as if Lender had not
requirad immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Leander has
accepted reinstatemant after the commencement of foreclosure proceedings within two years immediately
preceding the commencemeni of a current foreclosure proceeding, (li) reinstatainent will preclude loreclosure
on different grounds In the future, or (i1} reinstatement will adversely affect the priorivy of the lien craated by

1his Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of tho tiie of payment or
modification of amortization of the sums Secured by this Securify Instrument grantea tiy Lender 10 any
suCcessor in intarest of Borrower shall not operate to relaase the Habitity of the original Borrowar or Borrower’s
successor in interest. Lendar shall not be required to commence proceedings against any successors in interest
or reluse to extend time tor payment or otharwise modify amartization of the sums secured by this Securlty
Instrument by reason of any demand made by the original Borrowar or Borrower's successers in interest. Any
torbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ce-Signers.  The covenants and
agroamants of this Security Instrument shall bind and benefit the successors and assigns of Lsnder and
Borrower, subject to the pravisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint and
sevaral. Any Borrower who co-signs this Security Instrument but does not exacute the Note: (a) is co-signing
this Security ingtrument only to morigage, grant and convay that Borrower's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Securily
instrument; and {c} agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the lerms of this Securiy Instrument or the Note u%aiz ihgt

Borrower's consent. /'/7/:41
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=t 43, Notices. Any notice 1o Borrower provided tor in this Security Tnsirument shiall be given by delivering it

.‘?
“pr by mailing it by first class mait unless applicable law requires =xe gt anothef method. The noticé shall be
Lander. Any notice 0

Lxirpctad to the Property Address of any other address Borrower designates by notice 10

&
&4 ander shall be given by first class matt 1o Lender's address stated herein or any address Lender designates by
pgen given 10

< notice 1o Borrower. Any notice provided for in this Security instrument shall be deamed to have
Barrower or Lender when given as provided in this paragraph.

14, Governing Law; Soverabllity. This Security lnstrument shall be governied by Federal faw and the law

of the jurisdiction in which the Property is located. In the gvant that any provision or clause of this Secutity
insirument or the Note conificts with applicable law, such contlict shall not aftect othef provisions of this
Security Instrument or the Nolte which can be given effect without the contficting proviston. To this end the

provisions of this Security instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shalt be given one conhtarmed capy of this Security instrument.

ower unconditionally assigns and transters to Lender all the rents and
ar or Lender's agents to coliect the rents and revenues and
Lendet's agents. However, prior 1o

1§. Assignment of nants. Bors
revenuas of the Proper.y. Borrower authorizes Lend

nereby directs gach tenziit of the Propenty to pay tha rents to Lender of
1 gnder’s notice to Borrows nt Borrower's preach of any covenant of ggreement In the Security instrument,

Borrower shall collect and racaiva all rents and revenues of the property as trusteé for the bensfit ot Lendsr
and Borrower. This agsignmeat’ of rants constitutes an absoiute assignment and not an assignmant for

additional security onty.

if Lender gives notice of breach to gorrswer. {a) alt rents recelved by Borrawer shail be held by Borrower as
wrustee for benetit of Lender only, to be applied 10 the sums secured by the Sscurity nstrument; (b} Lender shall
be entitled 10 collect and receive akt of the rents of the Propenty: and (c) gach tenant of the Property shall pay atl
rents due and unpaid to Lender or Lender's ag sn on Lender's written demand to the tanant.

Borrower has not axeculed any priof assignmert oi the ronts and has not and will not perform any act that
would prevent Lender from oxercising its rights under this paragraph 16.

Lender shalt not be raquired 10 enter upon, 1ake cortruiol of maintain the Properly batore ar atier giving
notice of breach to Borrowar. Howevaer, Lenderora judiciaily anpointed raceiver may do so a! any time there is
a breach. Any appiication ot rents shall hot cure of waivs any detault of invalidate any othe? right of remedy ot
Lender. This assignment ot ronts of the Property shall terminats-when the debt gocured by the Sacurity

instrument is paid in tull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanrand agree as tollows:

17. Foreciosure pracedure. it Lender roguires immediate payment mautt under paragraph 9, Lender
may foreciose this Security instrument by judiciat proceeding. Lande: shz!! he antitled to coliect all

axpanses incurred in pursuing the remedies provided In this paragraph 17, Inciuding, but not limited to,
repsonabie attorneys’ 16es and costs of title avidence.

-
»

AP A ASTAL L
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i, 18.Reloase. Upon payment of all sums sacured by this Security Instrument, Lender shall release this
é__éecurity Instrument without charge to Borrower, Borrowsr shall pay any recordation costs.

g

4 19, walver of Homestead. Borrower walves afl right of homesteau exemption In the Proparty,

“i 20, Riders {0 this Security Instrument. If one or more riders are executed by Borrower and recorded
‘“’gogather with this Security Instrument, the covenanis and agreements ot each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security instrument. {Check applicable box(es)]
[} Condominium Rider ] Graduated Payment Rider ] Growing Equity Rider

(1 Planned Unit Development Rider {"] Other(s) [specify]

BY SIGNING BELOW, Borrowar accepts and agrees fo the terms and covenams contained in this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with if,

witnesses: o~ (/)/
. . Z//jf(/'/éf NS f’gz;— (Seal)
' 74

MICHAEL E. SAVINO -Borrower

J oo
/ QY A~ ‘A(WWO (Seal)

TRACY ,VJ‘ SAVINO -Bovrower

{Seal)
-Borrower

{Seal)

-Borrowar

[Space Below This Line For Ackrowledgmaent]

K - -
STATE OF ILLINOIS , ¢ County 8s:
Baiba B. Kabn & Notary “ublic in and for said county and state

L
do hereby cenlfy that MICHAEL E. SAVING AND TRACY L. SavINO

, personally known

subscribed 1o the loregoing instrurnent, appeared befare

to me to be the same person{s) whose nama(s) ARE
THEIR

me this day in person, and acknowledged that THEY  signed and delivered the sais inttrument as

free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 228D dayof MARCH , 1336

My commission expires: . . <
Y P \/éﬁr/ﬂa_f % Wz’o"ék———«

Natary Public

.
>

RESCURCE BANCSHARES MORTGAGE GROUP, INC. N IBA B KAMN
OTARY PUBLIC g1
ATE OF ILLINOIS

7309 PARKLANE ROAD, SUITE 150 MY COMMIse
S5,
COLUMBIA, SOUTH CAROLINA 29223 10N EXP. APR 211997

This instrument was prepar2d by: é)AFPiCIAL SEAL 7

AP AASAST!
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