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~)ORTGAGE

31 THIS MORTGAGE 1S DATED MARCH 18, 1996, betwsen STEVEN D, PUCCINI, A SINGLE PERSON NEVER
“m MARRIED, whose address Is 1939 SOUTH HIGW!'ANR AVE., BERWYN, L 60402 (referred to below as
TN

[ “Granlor”); and Columbla Natlonal Bank of Chicago, w'.r3e addreas lg 5250 N. Harlem Avenue, Chicago, IL
60656 (reforred to balow as "Londer™).

«w GRANT OF MORTGAGE. For valuabie consideration, Grantor mJrigages, warrants, and conveys lo Lender all
/"'de of Grntor's right, title, and interest in and to the following describea real ponperty, together with all existing or
(¥ subsequently crected or affixed buildings, improvements and fixtures; all rasoments, rights of way, and

oo appurtensnces; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
é;‘ﬁ irrigation rights); and all other rights, royalties, and profits relating to the real propiny; includiag without limitation
i all minersls, oil, ges, geothermal and similer matters, Jocated in COOK Coundy, State of (liinols {the "Real
\J5 Property”): .
= LOT 20 IN BLOCK 2 )N E. PINKERT'S & SONS 22ND STREET SUBDIVISION IN LOT 6 IN THE CIRCUIT

COURT PARTITION OF THE W 1/2 OF THE NW 1/4 & THE W ¥/2 OF THE $'w /4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAY, *N CODK COUNTY,

iLLINQIS. A

The Real Property or ts address is commonly known as 1836 SOUTH HIGHLAND AVE., BERWYN, IL 604022\-5
The Reaj Property tax identification number is 16-20-323-016.

Gruntor presently assigns to Lender ali of Grantor's right, title, and interest in and to all Jeases of the Property and
alt Rents from the Property. In addition, Grantor granis to Lender & Uniform Commercial Code security interest in
the Personal Froperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references ta dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means STEVEN D, PUCCINL. The Graator is the mortgagor under this
Mortgage.

Guarantor, The word "Guarantor® means and includes without limitation each and all of the guarsators,
sursties, and accommodation parties in conpection with the Indebtedness, ‘
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improvements. The word "Improvements” means »ad includes without limitation all existing and future
improvements, buildings, structures, mobile bomes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtednase. The word "Indebtedness® mesns all principal and interest payable under the Note and any
amounts expended or advanced by Lerder to dischurge obligations of Grantor or expenses incurred by Lender

fo enforce obligations of Grantor under this Morigage, tugether with interest on such amounts as provided in

this Mortgage. At no ime shall the principal amount of indebledness secured by the Morigage, not
Inchiding sums advanced to protect the security of tha Mortgage, exceed the note amount of $61,100.60.

Loerider. The werd “Lender® means Columbia National Bank of Chicago, its successors and assigns. The
Lender is the mortgagee under this Morigzpe.

Morfgaga. The word "Mortgage™ means this Mortgage between Grantor and Lender, and inciudes without
limitation all 4sicaments and security interest provisions relating to the Personal Property and Reats.

Note. The word "iNoe” means the promissory note or credit agreement dated March 18, 1996, In the original
princlpal amount ! '$61,100.00 from Granior to Lender, together with all senewals of, extensions of,
modifications of, refinaccicgs of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Notr'v; 3.000%. The Note is paysble in 180 monthly payments of $624.43. The

maturity date of this Mortgage is Jdarch 21, 2011

Parsonal Property. The words ‘Personal Prcperty” mean ell equipment, fixtures, and other articles of

Bprsonui property now or hereafter uvaed by Grantor, and now or hereafter attached or affixed to the Real
roparty; together with ail accessions, pars, and additions to, all replacements of, and ali substitutions for, any

of such propesty; and together with ai. proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propersy and the Personal Property.

Real Property. The words “Resl Property” meai the property, imerests and rights described above in the
"Grant of Morfgage" section.

Related Documents, The words *Related Documects” mean and include without limitation all promissory

notes, credit a ts, loan mgreemeats, environmen(sl ayreements, guaranties, security agroements,
mortgeges, d of trust, and all other instruments, agreem:afs and documents, whether now or hereafter

exigting, executed in connection with the Indebtedness.
Remts. The word "Rents” means all present and future rents, reveiues, income, issues, royalties, profits, and
other bepefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER THIS M0ATGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLGWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall stricily pert%rm all of Granwer's obligations

under this Mortgage,
POSSESSION AND MAINTENAMCE OF THE PROPERTY. Grantor agrees that Grantor's pessussion and use of
the Property shall be governed by the following provisions:

Posgossion and Use, Until in default, Grantor may remsin In possession and control of and sperute and
megage the Propesty and coflect the Rents from the Property.

Duty to Maintaln., Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value,

Hazardcus Substances. The terms "hazardous waste,” “hszardous substance,” "disposal,” "refease,” and
"throatened release,” 85 used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Bnvironmental Response, Com) tion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99.499 (SAkAJ e Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section §501, et ﬁ%' or other applicable state or Federal laws,
ruies, or regulations ndo]nod pursuant to aay of the foregoing. ‘The terms “hazardous waste" and “hazardous
substance™ shall also include, without limitation, petrolenm and leum lz—prodpcta or eny fraction thereof
and asbestos, Grantor represents and wurrants to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storsge, treatment, disposal, release or
threatened release of any hazardous waste or substance bgl any pereon on, under, about or from the Property;
(b) Graator has 8o knowledge of, or reason to believe that there hus been, except as previously disclosed to
and scknowledged by Lender in writing, (i} any use, generation, manufacture, stomm treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, abowt or from the Property by

any prior owners or occupants of the P or (ii) any actual or threatened litigation or claims of an d
by a!:; person relating to such maiters; and  (c) SE) y uJ by

Xcept a3 previously discl to and acknowledg
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Lender in writing, (i) neither Grantor nor any tenant, contracior, agent vr other authorized user of the Property
shall use, generate, manufactuse, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Ptopex'q aod (1) any such sctivily shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to entor upon the
Property to muke such inspections and tests, at Grantor's expense, as Lender may deem Apgsopmw W
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lander shall be for Lender’s E:lrpom cnly and shall not be construed to create any responsibility er liability
on the part of Lender to Granlor or to any other person. The representations and warranties contained herein
ure based on Grantor’s due diligence in investigating the Properg for hazardous weste and hazardous
substances. Grantor hereby (a) relesses and waives any future claims against Lender for indemmity or
contribution in the eveat Grantor becomes liable for cleanup or other costs under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,

nalties, and ex which Lender may directly or indirectly susiain or suffer resulting from a hreach of

s section of the Mortgage or a8 a consequence of any use, genemtion, manufacture, storage, disposal,
telease or thre teted release occurring prior to Grantor’s ownership or inierest in the Property, whether or not
the sume was ur sheuld bave been known to Grantor. The provisions of this section of the Mortgage,
including the obligntion to indemnify, shall survive the payment of the Indebtedness and the eatisfection and
reconveyance of the Len of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Gronior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or«0 #:¢ Property or any portion of the Property. Without limiting the genemlity of the
foregoing, Grantor will oot remnve, or grant to any other party the right to remove, any fimber, minerals
(including oil and gas), soil, giavel or rock products without the prior written cousent of Lender,

Remova! of Improvements. Giario: shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemen.s satisfactory to lender to replace such Improvements with
Improvements of at least equal value,

Londer's Right 10 Enter, Lender and its sgenis and rspresentatives may enter uipon the Real Property at all
reasongble times to attend to Lender's interestc and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this MoHgage.

Compliance with Governmental Requirements, (ranor shall prumﬁﬂy oomptlg' with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenia! »uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good feith aay such lavs. urdinance, or regulation and withhold compliance
during any proceeding, including agpropnata appeels, o long as Grantor has notified Lender in writing prier to
doing so and so long as, in Lender’s sole opinion, Lender’s iitevests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety-ocad, reasonably satisfactory to Lender, to
protect Lendsr's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor lzave unattendrd tie Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which frora the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iir:aediately due and payeble all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriltea ~onszeat, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means e conveyancs of Real
Property or any right, title or inlerest therein; whether legal, beaeficial or equitable; Vshetler voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for ¢, leasekold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigoment, or trarafer of any
beneficial intereat in or to any land trust holding title to the Real Property, or by sny other method of corveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited lisbility company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise is prohibited by federul law or by Ilinois law.
LAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) sll taxes, payroll taxes, special
1axes, assessments, water charfes and sewer servics charges levied against or on account of the Property,
and shall pay when due all clainis for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Pn:[?eny free of all liens heving priority over or equal & the interest of
Leader under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, asseasment, or claim in connsction with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized, If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifleen (15) days after the lien ariees or, if a
lien is filed, within fifteen (15) days dfter Grantor has notice of the filing, secure the discharge of the liea, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secusty
satisfactory to Lender in an amount sufficient to discharge the lien plus ‘any costs and attorneys' fees or other
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. & wrilten statement of the taxes and asszesments egainst

charges that could accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judﬁment before enforcement against the Property.
Grantos chall name Lender as an additional obligee under any surety bond fumished in the contest
proceedings.
Evidence of Paymem. Grantor shall upon demand fornish to Lender satisfactory evidence of payment of the
taxes or assessments aad shall authorizs the appropriate &ovemmeaul official to deliver to Lender at any time

e Property.
Motice of Construction. Grantor shall notify Lender ot least fifteen (13) days hefore nn{ work is commenced,
any services aro fumished, or any materials are supplied to the Property, if ary mechanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materisls. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Leoder that Grantor can and will pay the cost

of such improvements.

;{ROPERTV DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage,

Maistenance of Insurance. Grantor shall procure and mainiein policies of fire insurance with standard
extended coversge endorsemenis on a replacement basis for the full insurable wvalue covering all
Improvements on ihe Rsal Property in an amount sufficient to avoid a%pelmt_ion of any coinsurance clause, and
with a standard mor*(ap.e clause in favor of Lender. Policies shall be written by such insurance companics
and in such form s ma; b2 reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

* coverage from each insurer ~uiaining a stipulation that coverage will not be cancelled or diminished without a

mﬁn@mggl of ten (10) days' urior written notice to Lender and not contsining any disclaimer of the insurer’s
liability for failure to give such uotice. Each inrurance policy also shiall include an’ endorsement providing that

_coverage in favor of Lender will nni be impaired in any way by any act, omission or default of Grantor or any

other person, Should the Real Propeit; “at any time become located in an area designated by the Director of
the Fedoral Emergency Management Agencv ‘ns 3 special flood hezard area, Grantor agrees to obtain and
muain‘ain Federal Flood Insurance, to tfe exlent such insurance is required by Lender and is or hecomes
available, for the term of the loan and for ¢he-full unpaid principal palaace of the loaa, or the mazisnum limit of
coverage that is available, whichever is less,

Application of Proceeds. Grantor shall pronptiv notify Lender of uny loss or damage to the Property. Leader

~ muy make proof of loss if Grantor fails to do o within fifteen slS] days of the casuslty. ether or not
P

Jender's security is impaired, Lender may, at _jts cieciion, apply the proceeds to the reduction of the

Indebtedness, payment of any lien affecting the Propety, or the restoration and repair of the Property. If

Lender elects to apply the proceeds to restoration and repeir, Grantor shall repair or replace the damaged or

destroyed Improvements in & manner satisfactory to Lender, ~ Lender :slmllf upon sutisfactory proof of such

sxpenditure, gay or reimburse Grantor from the proceeds foi < reasonable cost of repair or restoration if
Grantwr 18 not in default hereunder. Any proceeds which bave nof‘pien disbursed within 180 days after their
receipt and which Lender has not committed o the repair or restoratiun of the Property shall be used first to
pay Any smount owing to Lende: under this Mortgage, then to preps; accried interest, and the remainder, if
any, shail be spplmd to the principal bulance of the Indebtedness. Ji Lender holds any proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure tc ths benefit of, and pass to, the
purchases of tho Property covered by this Mortgage at any trustee’s sale or/ovier sale held under the
provisions of this Mortgage, or at any ¥oreclosure sale of such Property,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Murigage, or if any action or
roceeding i6 commenced that would materially atiect Lender’s interests in the Proper%.] Lepdcr on Grantor’s
y

,‘:'Ezhalf mggr, but shall not be required to, take any action that Lender deems appropriate.
X

2 . . : ) anow;t that Lender
ds in so doing will bear interest at the rate provided for in the Note from the date incurred i puid by Lender

F{!opt.g: date of mz;‘ment by Grantor. All such expenses, at Lender's option, will (a) be pﬁnble op dvmand, (b)

£+ be added o the b

ance of the Note and be apportioned among and be payable with any instaliment piyaents to

, £ become due during either () the term of any zpplicable insnrance poli.y or (i) the remuining term of tua INote, or
A (c) bo treatod as a balloon payment which will be due and paysble at the Note’s maturity. This Mortgage 2lso will
. 2 secure payment of these amounts, The rights provided for in this paragraph shall be in addition fo any other
‘.}I rights or any remedies to which Lender may be entitied on account of the default. Aay such action by Lender
. 2 gl;g]l not be construed as curing the default sc as to bar Lender from any remedy that it otherwise would have
& .

ﬂArI}RANTY : DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
origage.

TRI®. Grantor warrants thet: (a) Grantor holds good and markstable title of record to the Property in fee
imple, free and clear of all Jiens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, litle i, or final title opinion Bsued in favor of, and accepted by, Lender in

© connection with iz Mortgage, and (b) Grantor has the full right, power, and suthority to executc and deliver

this Mortgsge to Leader.

Defanse of Title. Subject to the exception in the paragraph sbove, Grantor warrants and will forever defend
the title to the Property a the lawful claime of all persons. In the event any action or proceeding is
commenced that quesiions Grantor’s title or the interest of Lender under this Mortgage, Grantor shell defend
the sction at Grantor's ex . Gruntor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the procesding and o be representud in the proceeding by counsel of Lender's own
cheice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
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£ Compllance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
, all existing applicable laws, osdinances, and regulations of governmental authurities.

. CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any part of the Psoperty is condemned by emineat dotin a]:roceedings
or by any proceeding or purchase in lieu of condemnation, Lender may st its election require that all or any
rtion of the net proceeds of the award be nﬂ:l!iiad to the Indebtedness or the repair or restoration of the
perty. The net procseds of the award sball mean the award afler payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdln?s. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in Wﬁgﬁ:f' and
Grantor shall promptly take such steps «8 may be necessary to defend the wction and obtain the award.
Greator may be the nominal party in such proceeding, bul Lender shall be entitled to pasticipate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time to time to permit guch
partic.pahon.
IMPOSITION Cr TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmersi taxes, fees and charges are a part of this Mortgage:

Currant Taxes, Fzez and Charges. Upon roquest by Lender, Grantor shall execute such documents in
addition to this Mritgrae and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Rew broperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurres i rcording, perfecting or continuing this Mortgage, including without limitation all
taxcs, fees, documentary starips, and other charges for recording or registenng this Mortgage.

Taxes. The following shail-constitute taxes te which this section apg,l(ies: (a) & sqeciﬁc tax upon thie type of
Mortﬁa e or upon all or any part of 'he Indebtedness secured by this ort%i%e; (b) & specific iax on Grantor
which Grantor ie authorized or requirid to deduct from payments on the Indebiedness secured by this type of

Page 5§

Mortgage; (c) » tax on this type of Mor*gags chargeable against the Lender or the bolder of the Note; and (d)
aspeci c tax on all or any portion of ﬁa
tantar.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect 7..sn Event of Default (as defined below), and Leader may

exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor either

g) pays the tax befora it becomes delinquent, or stx coutests the tax as provided above in the Taxes and
ens

to

e Indebtedness or on paymenls of principal and interest made by

section and deposits with Lender cash or a cient corporate surety bond or oiker security satisfactory

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tus f-l'owing provisicns relating to this Mortgage as a
security agrezment are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security erroement o the extent any of the Progerty
constitutes fixtures or other personal prc:p-zrg‘,l and Lender shall have all of the rights of & secured party under
the Uniform Commercial Code ns amended from time to lime.

Securlty interest. Upon request by Lender, Grantor shail executs finarsizg, statements and take whatever
other action is requested by Lender to perfect and continue Lender's sacunv-ipterest in the Rents and
Persopal Property. In addifion to_recording this Mortgage in the real property ricords, Lender may, at any
time and without further suthorization from Grantor, file executed counterpasts, coj jes ar reproductions of this
Morigage a¢ a financing stalement. Grantor shall reimburse Lender for all expenses inourred in perfecting or
continuing this security intercst. Upon defsult, Grantor shall assemble the Personal Propert; in 8 manper and
at & place reasonably Convenient to Grantor and Lepder and make it available to Lender withu three (3) days
after receipt of written demand from Lender.

Addresses. The mailing sddresses of Grantor (debtor) and Lender (sccured party), from weich. information
concerning the security inferest gruated by this Mort&?ge may be obtained (each as required by tie Uniform
Commercial Code), are as stated on the first page of this Mortpage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating io further assurances and
attorney-in-fact ars s part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and detiver, or will cause to be made, executed or delivered, to Lender or to Leader's designee, and when
mcéuwted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such’ offices and places as Lender may desm appropriate, any and ali such mortgages, deeds of trust,
security deeds, security agreements, Anancing slatemepts, continustion statemients, mstrumenis of further
sssurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirablo
in order lo effectuate, complete, perfect, continue, or preserve (a) the obligetiona of Grantor under the Note,
this Mortg?e, and the Related Documents, and (b) the liens and security interests created by this Mcrtﬁx:ﬁe
as first and prior liens on the Property, whether now owned or heresfler acquired by Grantor. ess
prohibited by law or agreed to the contrary by Leader in writing, Grantor shail reimbusse Lender for all costs
and expenses incurred in connection with the matters referred 1o in this paragraph.

Attome}y—ln«Fa_ci. It Grantor fails to do any of the things referved to in the preceding parsgraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby
irrevocably rgfnpoims Lender as Grantor's atiorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, lo
accomplish the matters referred to in the preceding paragraph.

9V £25296
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FULL PERFCRMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
i upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any finapcing statemcat on file evidencin Lender's
security interest in the Rents and the Personal Property. Grantor will f;mﬁ(, if permitted by applicable jaw, any
reasonable termination fee as determined by Lender from time (o time. If, however, ‘p:!ment is made by Graator,
whether voluatarily or atherwise, or by guarantor or by any third party, on the Indebiedness and thereafier Lender
i8 forced to remit the amount of that payment (a) to Grantor’s ‘.msa; in bankruplcy or to any similar person under
any federal or state bunkruptry law of law for the relief of debtors, (b) by reason of any judgment, decree or order
of apy court or edministrative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any setilement or com;}):se of any claim made ng Lender with an}r claimant (gnclydiﬂg without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enlorcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been oniginally
teceived by Lende., snd Grantor sheil be bound by any judgment. decree, order, settiement or compromuse
relating to the Indebizdness or to this Morigage.
DEFAULT. Each of the folluwing, at the option of Lender, shall ¢rostitute an event of default ("Event of Defauit"}
under this Mortgage:

Dafeult on Indebtetess, Failure of Grantor to make any payment when due on the Indebtedness.

Dofault on Other Payinuni=  Failure of Grantor within the time required by this Mo:tga‘fe to meke any
pny?eut for texes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compilance Default. Failure ¢t sirntor to comgly with any other term, obligation, covenant or condition
contained in this Mortgsge, the Note o/ 1n any of the Related Documents.

False Statements. Anr{ warranty, represen'ation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Releted Documents is false or misleading in any material
respect, either now or at the time made or funizbed.

Defective Collaterallzation. This Mortgage or zay of the Related Documents ceases to be in full force and
effect (including failure of any colfateral documsnis'to create a valid and perfected security interest or tien) at
any time and for sy reason,

Desth or Insoivency. The death of Grantor, the insc'vezzy of Grantor, the appointment of a receiver for any
part of Grantor’s propesty, any assignment for the benefit ~f creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or in-olvency laws by or against Grantor.

Foreciosure, Farfsiture, ofc. Commencement of foreclosuie ur forfeiture proceedings, whether by judicial

proceeding, seif-help, rft:gossesswn or any other method, by any creditor of Grantor or by any governmen‘al

sgenc against any of the Property. However, this subsection sha':not apply in the event of & ﬁood faith
ispuie by Grantor as to the validity or reasonableness of the cluim whicn is the besis of the foreciosure or

forefeiture g&o&edmai provided that Grantor gives Lender written notice of such claim and fumishes reserves

or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of ary other agreement betweea
¢00  Grantor and Lender that is not remedicd within any grace period provided therein, ‘icluding without limitation
v={ 80y agreement concerning any indebtedness or other obligation of Grantor to Lendes, whether existing now or

later,
09 Events Affecting Guarantor. Any of the preceding events occurs with respect to any Cuamaator of m%_of the
I

~,
' L% Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valility of . or liability
' under, sny Guaraniy of the Indebtedness.

[ ad

:‘g RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and 2t any (cine thereafler,

% Lender, ot its option, may exercise any one or more of the following rights and remedies, in additicn to/an other

w « rights or remedies provided by law: ‘
Accelgrate Indebtednese. Lender shali have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Gragtor would be
required to pay.
UCC Remedios, With reapect to all or any part of the Personal Property, Lender sball have all the nights and
remedics of a secured party under the Uniform Commercial Code.

Collect Renta. Lender shall have the right, withoul notice to Grantey, to take possession of the Property and
collect the Rents, including amounts past due and unpaiG, and apply the net procesds, over and above
Lender's coets, against the Indebtedness. In furtherance of this riﬁht. Lender may require any tenant or other
vser of the P te make pnrmentg of rent or use fees directly to Lender. If the Reats are collected by
Lender, then Granior irrevocably designates Londer as Grantor's atlomey-in-fact to endorse instruments
receivad in payment thersof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenents or other users to Lender in response to Lender's demuod shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this suf)pamgraph either in person, by agent, or through a receiver,

Mortgagee In Passession. Leader shall have the right to be placed a5 mortgagee in possession or to have &
receiver appointed to take possession of all or any part of the Property, with the power (0 protect and preserve

the Property, to operate the Propergf receding foreclosuce or sale, snd to collect the Rents from the Pro
and apgfy }the pr%ebeads. over an gbove tga cost of the receivership, against the Indebtedpess. l?I‘Elzﬂo.-:y
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i mortgagee in fon or receiver may serve without bond if permitted by law. Lender's right to the
E: appointment of & receiver shall exist whether or not the apparent valus of the Property exceads the

btedness by 8 substantial amount. Employment by Lender shail not disqualify a person from serving us 2
rocetver,

;lhudll)%al Soroclosura. Lender may obtain a judicial decres foreclosing Grantor'y interest in all or any part of
e Property.

Deficloncy Judgment, If gm‘miued by :ﬁg‘f"‘”‘q law, Lender may obtain a judgment for any deficiency
remaining 1n the Indebiedness due to Lender application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have al] other rights and remedies provided in this Mortgage or the Notke or
available at law or in equity.

Sale of the Pmpo%. To the sxtent permitted by apg!icable Jaw, Grantor hereby waives any and all right to
have the property led. !n exercising its rights and remedies, Lender shail be fres to sell &ll or any part

of the Proper’, tcgether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on & £r any portion of the Property,

Notice of Sale. (Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or oi the time afler which apy private sale or other intended dwggsition of the Personul
Property is to be mav'=, Jcasonable notice shalf mean notice given at least ten (10) days bofore the time of
the ssle or disposition.

Waiver; Election of Remedizs. A waiver by any of a breach of 2 gmvision of this Mortgage shall not
constitute 3 waiver of or prewsice the party's rights otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to pursus gny remedy shall not exclude pursuit of any other
remedy, and an election to make “xjetditures or lake action to perﬁ)r_m an obthtion of Grantor under this
Mortgage after failure of Granior to perform shall not affect Lender's right to dec

remedies under this Mortgage.

Attorneys’ Fees; onses. If Lepaer wwtitutes eny suit or action o enforce any of the terms of this
Mortgage, Lender shall be entitled to recover 7wch sum as the court may adjudge reasonable as attorneys’
fees st trial and on any agpea!. Whether or noi #uv court &ction is involved, all reasonsble expenses incurred
by Lender that in Lender’s opinion are necesa’y at apy time for the protection of its intercst or the
eaforcement of its rights shall become a part of the InZeoidness Faygble on demand and shall bear interest
from the date of expenditure until re%md at the rate provided for in the Nole, Ex covered by this
Fmgmgh include, without limitstion, however subject to an/ limits under applicabie law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is & irwsnit, including attormeys' foes for bankmslcy
procesdings (including efiorts to modify or vacate any wlosaatic stey Or injunction), sppesls and any
antici post-judgment collection services, the cost of searckuns s-cords, obtaimeg title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and "l insurance, to the exlent permitted by
applicable law. Grantor also will pay any court costs, in addition t +1; other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mosipage, including without limitation any
notice of default and any notice of sale to Grartor, shall be in writing, may b be sent by telefacsimilie, and shall
be effective when actuallf dolivered, or when deposited with a natierslly reciyvized ovemight courner, or, if
mailed, shll be deemed effective whe: deposited fu the Ui States mail first cluas ceriifiod or regitered mail,

repaid, directed (o the resses shown near the beginming of this Mortgags. &) ma ® 1t8
mmﬁ gor notices under this Mortgage by giving formal wri_tta.g notice to thag c§ther pai‘fr&::ty tyfying gmt the
f_urpose of the notice is o change the party's address. All copics of notices of foreclosur ¥rom the holder of any
ien which has priority over this Mortgage shall be sent to Leader's address, as shown near the ocginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's ¢r.rr=nt address.

MISCELLANEOUS PROVIS(ONS. The following miscellanecus provisions are a part of this Moitgays:

Amondmeonts. This Mortgage, together with any Related Documents, constitutes the entire understauding and
géreement of the parties as to the matters set forth in thie Moﬂg::gg. No aiteration of or amendwe jo this
: ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the slteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepted by Lender In the State of
llinols. This Morigage shall be governed by and construed In accordance with the laws of the State of

lilinols.

Captlon Headings, tion headings in this Mortgage are for convenience purposes only and are not to be
usegu to interpret Ogl; deﬁ%plhe provisio%s of this Mortgage. e y

Marger. There shall be no mesger of the interest or estate created by this Mortgage with any other interest or
estate in fthfefgoperty at any time held by or for the benefit of Lenader in any capacity, without the written
consent « er.

Seveorabliity. If a court of competenl jurisdiction finds any grovisiun of this Morigage to be invalid or
unenforceable as to sny person or circumstance, such finding shall not render that provision invalid or
unenforceable &s o any other persons or circumstances. 1f feasible, any such offendin gmwisicm. shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and afl other provisions of this Mortgage in all other respecis shali
remain valid and enforcesble.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

are & default and exercise its
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this Mor_'tgag}e shull be binding vpon and inure to the benefit of the parties, their succeseors and assig&m. if

omrsgf of the Property becomes vested iu 3 person other thun Grantor, Lender, without notice to Grantor

msy deal with Grantor’s successors with reference to this Mortgage and the Indebtedness b of

Ifgd dce o extension without releasing Grantor from the obligations of this Mortgage or liability under the
ebtedness.

Time Is of the Essence, Time is of the essence in the performance of this Mortgage.

-Walver of Homestead Exemption. Grantor heseby releases and waives ait rrifhts and beniefits of the
homestead exemption laws of the State of 1Hlinois as to all indebtednm sacured by this Mortgage.

Walvers and Consonts. Lender shall not be deemod to have waived any rights under this Mortgage (or under

 the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
past of Lender in exercising gn{“nght shalf armte as & waiver of such right or any other right. A waiver by
any party of a provision of this Mortgags shall not constitute s waiver of or lgrejuc,hcc the party's right otherwise
to demsnd strict compliance with thai provision or any other provision. No prior waiver by Lender, nor any
coures of dealig bebveen Lender and Grantor, shall constitute a waiver of any of Lender’s rilﬁhts or any of
Grantor's obligatiung as o any future transactions, Whenever consent by Lender is required in is Mortgage,
the granting of s p consent by Lender in aay instance shall not constitute contisuing consent 1o subsoquent

instances where suca ¢onsent i8 required.

GRANTOR ACKNOWLEDGES "AVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. ‘

GRANTOR:

-~

~
X% )ﬁ// 2l

STEVEN D. PUCCINI

INDIVIDUAL ACKNOWLLZEGMENT

stareor | LUIAOES )
) 88
COUNTY OF CC(,K )

:3011 this day before me, the undersigned Notary Public, personally appeared STEVEN D. PUCCIW, 12 e known to
¢~bo the individual described in and wha executed the Mortgage, and acknowledged that he or siie signed the
. \)Mortgage as his or her free and voluntary uct and deed, for the uses and pyrposes therein mentioped.

,, ,_L:Shlven h/lﬂéﬁifzmal soai this “ ', day of A20H , 18% .
| i /o I yprmicoram BORAINOAL .. .,

\ll " ’
’ ¥ "OFFIGIAL SEAL” x
Notary Public In and for the State of ____§ ___MATT McGUINN N

I Nolary Puphic, State of [linoia
Mycommisslon expires = =~ = Gesccaddasamadasis AN

w wigtighyiyferipricinmgs

" LASER PRO, Reg. U.S, Pat. & T.M. Off., Ver, 3.20b (c) 1996 CFI ProServices, Inc. All rights reserved.
{IL-G03 E3.21 F3.21 P3.21 PUCCINLLN R1.QVL}]




