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This Mortgage prepared by:  First ivplions! Bank
100 First Mational Plaza
Chicago Feigiits, IL 60411

“WORTGAGE

THIS MORTGAGE 1S DATED APRIL 1, 1896, betweer Michael E, Clark, Unmarried, whose address is 2833
Corinth Raad, Olympia Fields, IL 60461 (referred 1o Lalow as "Grantor"); and FIRST NATIONAL BANK, whose
address is 100 First National Plaza, CHICAGO HEIGHTS, !L 60411 {referred io below as "Lander”).

GRANT OF MORTGAGE. For valusble consideration, Granto: nrorigages, warrants, and conveys to Lender all
of Grantor’s right, iitle, and interest in and w0 the following described real property, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtutes; all-essements, rzights of wiy, and
appurtenances; wi water, water rights, watercourses and direh rights Gacluding sk moutilities with diteh or
irrigation rights); and all other rights, royalties, and profis relating to the real prosaity, inctuding withowt liavitation
all minerals, oil, gas, geotherma! and sitnilar mauers, located in Cook Counly, Siate of iMinois (the “Real
Property"):
LOT 13 IN BLOCK 6 (N ATHENIA PARK, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF
SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD FRINZIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or ils address is commonly known as 2633 Corinth Road, Olympia Fielus, IL 80461, Tha
Real Property tax identification number is 31-24-203-022,

»

Grantor presently assigns 1o Lender all of Grantor's right, tille, und interest i and 1o alt leases of the Preperty and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security inferest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mogage,  Terms not

otherwise defined in this Morigage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounis in {awfel money of the United States of America,

PAM4e 1]
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Borrower. The word "Borrower™ means each and every person or entity signing the Note, including withowt
timitaiion Randali §. Clark and Renee L. Clark,

Grantor. The word "Granicr" means any and all persons and enlitics cxecuting this Martgage, including
without lmitaion all Grantors named above, The Grantor is the mornigagor under this Mortgage.  Any Grantor
who signs this Morigage, but does not sign the Noie, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a securily imterest in Gramtor's interest in the Rents’ and
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% Personal Property to Lender and is not personally lable under the Note except as otherwise provided by
=3 contraet or law.

4 Guarantor. The word "Guaranior” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "lmprovements” means and includes withour limitation all existing and future
improvements, buildings, struciures, mobile homes affiked on the Real Property, facilities, additions,

replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

1o enforce obligations of Grantor under this Mortgage, 1ogether with interest on such amounts as provided in
this Mortgage. 11y addition to the Note, the word "lndebtedness” includes ali obligations, debis and liabilities,
plus interest thereen, of Borrower to Lender, or any one or more of them, as well as all cluims by Lender
against Borrower, or iny one or more of them, whether now existing or hereaficr arising, whether related or
anrelated to the purprse of the Note, whether voluntary or otherwise, whether due or nol due, absolute or
contingent, liquidated or unliquidated and whether Borrower may be liable individually or jointiy with others,
whether obligaled as guarzatol or otherwise, and whether recovery upon such [ndebtedness may be or
hereafler may become barred Oy-any statute of limitations, and whether such Indebtedness may be or

hereafter may become otherwise urcnforceable. At no time shail the principal amount of indebledness
secured by the Mortgage, not including sums advanced to protect the security of the Morlgage, exceed

the note amount of $50,000.00.

Lender. The word "Lender” means FIRST MATIONAL BANK, its successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Mortgage" means this Moigage between Grantor and Lender, and includes without
limitation al! assignments and security interest provisionseiating to the Personal Property and Rents.

Note. The wacd "Note” means the promissory note or vregit agreement dated April 1, 1996, in the ariginal
principal amount of $50,000.00 from Borrower to Lender, rogether with all renewals of, exlensions of,
moditications of, refinancings of, consolidations of, and subslitaticns for the promissury note or agreement.
The interest rate on the Note is a variable interest rate based upon an/index. The index curremly is 8.250%

per annum. The interest rate 1o be applied to the unpaid principal balance o1 this Mortgage shall be at a rate

of 1.000 percentage poini(s) over the Index, resulting in an initial rate of $:250% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by
applicable jaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE ‘NTEREST RATE.

Personal Property. The worls "Personal Property” mean all equipment, fixluret, and other articles of
gersonal properiy now or hereatier owned by Granior, and now or hereafier attached or aifixed lo the Real
roperty; togethér with all accessions, parts, and additions to, all reﬁlaccmcnls of, and alf sudstitv tions for, any
of such property; and together with all proceeds (including without limitation all insurance praceeds and
refunds of pretniums; from any sale or other disposition of the Property.

Properly. The word "Property” means collectively the Real Property and the Personal Property.

. . . A
Real Property. The words "Real Property” mean the properly, interests and rights described above i the =
“Grant of Morigage" section, v
Related Documents. The words "Related Documents” mean and inciude without limitation all promissory I-A:
notes, credit agreements, loan agreements, environmental agrcements, guaranties, security agrecments, Cr_t
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter Ty
existing, exceuted in connection with the Indebtedness. o
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and E;‘

other benefitz derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF BENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses nrisin% by reason of any "one action" or
"anti-deficiency " law, or any other law which may preveat Lender from bringing any action against Grantor,

including « claim for deficiency to the extent Lender is otherwise eutitled to 2 clam for deficiency, before or afier
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale,
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ZGRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrunts that: (a) this Morrﬁage is executed al

.5Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter

““into this Mortgage and to hypothecate the Property; (c) the provisions of this Morigage do not conflict with, or

=Iyesult in a defaull under any agreement or other instrument binding upon Grantor and do got resull in a violation of

Yany law, regulation, court decree or order applicable to Grantor; (0% Grantor has established adequate means of
phisining from Borrower on a centinuing basis information about Borrower's financial condition; and (¢) Lender
téas made no representation to Grantor about Borrower (including without limitmion the creditworthiness of

OrTowet).

PAYMENT AND PERFORMANCE. Except as othurwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness securcd by this Mortgage as it becomes due, apd Borrower and Grantor shall stricily perform all
 their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the following provisions:

Possession #ad Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Piopeity and callect the Rents from the Property.

Duty to Maintain, -Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and \npinfenance necessary to preserve its vajue.

Hazardous Substunecs.. The 1erms "hazardous waste,” “hazardous substance,” “disposal,” "velease,” and
"threptened release,” ac wsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmerial ‘Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardcus Materials Transpertation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 4z V.8.C, Section 6901, et seq., or other applicable state or Federal laws.
rules, or regulations adopted pursuaii o any of the foregoing. The terms "hazardous waste" and “"hazardous
substance” shall also include, without linstianon, petroleum and petroleum by-products or any fraction thereo!
and asbesios. Grantor represents and warants to Lender that:  (a) During the period of Grantor’s ownership
af the Property, there has been no use, geueiation, manufacture, storage, treaiment, disposal, release or
threatened relcase of any hazardous waste or subsiance by any person on, under, about or from the Property;
(bj Grantor has no knowledge of, or reason fo helieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any vse, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste orsudstance on, under, about or from the Property by
any prior owners of occupants of the Property or (i) ‘any actual or threatered litigation or claims of any kind
by any person relating to such matters; and  {c) Excepr as) previously disclosed o and acknowledged by
Lende in writing, (i) neither Grantor nor any tenant, contiz=tor, agent or other authorized vser of the Property
shall use, generate, manufacture, store, treal, dispose of, or'reiesse any hazardous waste or subsiance on,
under, about or from the Property and (i) any such activity ball be conducted in compliance with all

~applicable federal, state, and lacal laws, regulations and ordinances, including without limitation those laws,
regulations. and ordinances descrived above. Grantor authorizes Irmder and its agests '0 enier upon the
Property to make such inspecticns and fests, at Grantor's expense, as Lerder may deem appropriate 10
determine compliance of the Property with this section of the Mortgape. Ary inspections or fesis made by
Lender shall be for Lender's purposes only and shatl not be construed 10 croa'S-any responsibility or liability
on ihe part of Lender to Grantor or to any other person. The representations wnd warranlies conizined herein
are based on Grantor's due diligence in investigating the Property for hazaidous waste and hazardous
suistances.  Grantor here&v {a) releases and waives any future claims agains/ Lender for indemnity or
contribution in the event Gramlor becomes lizhle for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmless Lender against any and afl claims, losses, liahilisies, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting, from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, siotds’, gisposal,
relcase or threatened release occurring prior 10 Grantor's ownership or interest in the Properly, ‘whciher or not
the same was or should have been known to Grantor. The provisions of this section of the-Mortgage,
including the ob]iéalion to indemnify, shall survive the gil:ymcm of the Indebtedness and the satisiacticn and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any irterist in
the Property, whether by foreclosure or olherwise.

Nuisance, Waste. Gramtor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property,  Without timiting the generality of e
foregoing, Grantor witl not remove, or gramt 1o any other party the right 10 remove, any lumber, minerals
(inchuding oil and gas), soil, gravel or rock products without the priar written consent of Lender, ‘

Removal of improvements, Granor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Leader may
require  Grantor 1o make arrangements satisfactory to Lender lo replace  such [mprovements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property a1 all
reasonable times 10 attend to Lender's interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

Compliance with Governmental He?uirements. Grantor shull promptly comply with all {aws, ordirances, and
regulations, now or hereafier in effect, of all governmental authorities applicable to the use ot occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ardinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Granter has notified Lender in wruir:F prior 1o doing so and se long as, in Lender's sole
opinion, Lender’s interesis in the Property arc not jeopardized. Lender may require Grantor to post adeguatc

-
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,‘ security or & surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

"

“? Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
i other acts, in addition o those acts set forth above in this section, which from the character and use of the
15 Property are reasonably necessary to protect and preserve ihe Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and pavable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interes in the Real Property. A "sale or transfer” means he conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether veluntary or
tnvoluntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other metlod of conveyance
of Real Property interest. {f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, parinership interests

or limited liability coimpany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciz< is-nrohibited by federal law or by liinois law.

TAXES AND LIENS. T filowing provisions relating (o the taxes and liens on the Property are a part of this
Morigage.
Payment. Grantor shal! pay witen due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charzes and sewer service charges levied against or on account of the lroperty,
and shall pay when due all claimy for work done on or for services rendered or material furnished 10 the
Property. Grantor shall maintain tic Troperty free of all fiens having priority over or equal (o the interest of
Lender under this Mortgage, except for theifen of taxes and assessments nat due, and excepl as otherwise
provided in the foflowing parsgraph.

Right To Contest. Grantor may withhold pavinent of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long us ).ender’s interest in the Property is not jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Graue:schall within fifteen (15) days after the lien arises or, i a
lien is filed, within {ifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 4 sufficient corporale surety bond or other security
satisfactory to Lender in an amount sutficient to discharge the lien plus any cosis and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale vnder ithe lien. In any contest, Grantor shall
defend itself and Lender and shall saisfy any adverse judgraeri before enforcenem against the Property.
Grantor shall name Lender as an additional obligee undet any surely bond furpished in the coniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lenr'e; sacisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenial officiai @ defiver to Lender at any time
a written statement of the taxes and asscssments against the Property.

Notice of Consiruction. Grantor shall notify Lender al least fifieen (15) qays hefore :mi' work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mecnozic’s lien, materialmen’s
lien, or other tien could be asserted on account of the work, services, or materials.” Graator will upon request
of Lender furnish to Lender advance assurances satisfactory o Lender that Grantor ¢an wad will pay the cost

of such improvements.

QROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Proderty arc a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an ameunt sufficient to avoid application of any coinsurance clavse. and
with a standard mongagee clause in favor of Lender, Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts a5 Lender miay request with Lender bing named as
additional insureds in such libility insurance policies, =~ Additionelly, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption und boiler insurance as Lender may
requite. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptablz 1o Lender. Gramor shall deiiver to Lender certificates of coverage from cach insuter contdining a
stipulation that coverage will not be cancelled or diminished witheut a minimum of ten (10} days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will nor be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area designated by the Director of the Federal Emergency Management
Agency as & special flood hazaed area, Gramtor agrees to obtain and maintain Federal Flood Insurance, to the
exienl such insurance ts required by Lender and is or hecomes available, for the term of the loan and for the
full unpaid principal balance of the’loan, or the maximum limit of coverage that {s available, whichever is fess.

Application of Proceeds. Grantor shall promptly notify Lender of any foss or damage to the Property. Lender
may make proof of loss if Grantor fatls 1o o so within fifteen {15) days of the casualty. ether or not
Lender’s security is im?aired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or reptace the damaged or

>
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"4_':‘} destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
- expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
% Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days afier their
<1 receipt and which Lender has not commited to the repair or restoration of the Property shall be used first 10

4 pay ang amount owing to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
;1 any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
L% . A

payment iri full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sate. Any unexpired insursnce shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Mortgage m any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propenty.

Grantor's Report on Insurance. Upon rccﬁpcst of Lender, however niot more than once a year, Grantor shall
furnish 1o Lender & report on each existing palicy of insurance showing: (2) the name of the insurer; (b) the
risks insured; (c) the amount of he policy; (d) the property insured, the then curremt replacement value of
such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon recuest of Lender, have an independens appraiser satisfactory (o Lender determine the cash value
replacernent o5t of the Property.

EXPENDITURES EY LENDER. If Grantar fails 1o comply with any provision of this Mongage, or if anv action or
groceedmg is commei'ce. that would materially affect Lender's interests in the Property, Lender on Gramtor’s
ehalf may, but shail no? be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bow wterest at the rate provided for in the Note from the date incurred or paid by Lender
{a the dawe of re a?'mem by Graior.  All snch expenses, al Lender's option, will (a) be payable on demand, (b)
he added to the balance of the Neie and be apportioned among and be payable with any instaillment payments to
become due during either (i) the tersy of any agplicab}e insurance policy or (ii} the remuining term of the Note, or
(c) be treated as a balloon payment whish will be due and payable a1 the Note's maturity. This Mongage also will
secure payment of these amounts. Tue wicits provided for in this para%raph shall be in addition to any other
rights or any remedies lo which Lender <nay be entitled on account of the default. Any such action by Lender
]s1hixill not be construed as curing the default’so &s to bar Lender from any remedy that it otherwise would have
ad,
HARHANT‘I’; DEFENSE OF TITLE, The folluwing orovisions relating to ownership of the Property are a part of this
origage.
Tile. Grantor warrants that: (a) Grantor hiolds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final ti!e oninion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (bg Grantor has the {1l right, power, and authority to exceute and deliver
this Mortgage to Lender,
Defense of Title. Subject (o the exception in the paragraph aoove. Granior warrants and will forever defend
the title to the Property against the Jawlul claims of all persons.” ’n the event any uction or proceeding is
commenced that questions Grantor’s title or the interest of Lender viider this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such praceeding, but Lender shall be
entitled to panticipate in the proceeding and (o be represented in the proveedirg by counsel of Lender's own
choice, and Grantor will deliver, or cavse to be delivered, to Lender such wsttaments as Lender may reguesl

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use/vitibe Property complies with
atl existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The fotlawing provisions relating to condemnation of the Praperty are a par-of this Morigage.
Apglication of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
3

-
»

¢ by any proceeding or purchase in Heu of ‘condemnation, Lender may a1 its election require that-all or any K
gomon of the net p.oceeds of the award be applied to the Indebtedniess or the repair or restoratinn of the u}'
roperty.  The net proceeds of the award shall mean the award after payment of all reasorabie. costs, by
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. D
Proceedln?s. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and ¢
Grantor shal! promptly take such steps us may be necessary to defend the action and obtain ihe award. it

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver oy
cause to be delivered 1o Lender such instruments as may be requesied by it from rime to time 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmental tuxes, fees and charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in
addition to this Mortgage and (ake whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shatl reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or contisuing this Mortgage, including withiout limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes, The following shall constitute taxes to which this section applies: () a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness sccured by this onFa(fe; {(b) a specific tax on Borrewer
g which Borrower is authorized or required to deduct from payments on the [ndebtedness secured by this type of

Mottggﬁe; (c) a tax an this type © Mong‘allgc chargeable against the Lender or the holder of the Note; and (d}
a soeci t

¢ tax on all or any portion of the Indebledness or on payments ol principal and interest made by
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*i  Borrower,
Subsequent Taxes, {f any tax to which this section applies is enacted subsequemt 1o the date of this

:“5 Mongage, this event shall have the same effect as an Event of Default (as defined below), und Lender may

5 exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

wf  (a) pays the tax before it becomes delinquent, or (b} contests the tax as provided above in the Taxes and

) Lle&s s;jccuun and deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory

© to Lender. :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a -

N security sgreement are a part of this Mortgage,

Security Argraement. This instrument shall constitule a seeurity agreement to the extent any of the Property
constitutes fixiures or other personal property, and Lender shall have all of the righis of a secured party under
the Uniform Commercial Code as amended from time to time. _

Security Interest. Upon m’.u.em by Lender, Grantor shall execute financing statements and take whatever
other action ie"vequested by Lender to perfect and continue Lender’s securily inierest in the Rents and
Personal Prepery.  In addition to recording this Morigage in the veal properiy records, Lender may, al any
time and withour further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a tinzoc ng stalement,  Grantor shall reimburse Lender for all expenses incurted in perfecting or
conlinuing this secuiity interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably copvenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of writfen cetrand from Lender,

Addresses. The moiling 2d0rcsses of Grantor (debtor) and Lender (secured party), fram which information
concerning the security interes gramted by this Mcﬂﬁage may be obtained (cach as required by the Uniform
Commercial Code), are as stated op-ibe first page of this Mortgage.

FURTHER ASSURANCES; ATTORicEY=IN-FACT. The following provisions relating 1o further assurances and
altorney-in-fact are a part of this Mortgage.

: Further Assurances. At any time, and-from time 10 time, upon cequest of Lender, Gramor will make, exccute
. and deliver, or will cause to be made, exetur.d or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recordzd. refiled, or rerecorded, as the case may be, at such times
and int suclr offices and places as Lender may deer. zppropriate, any and al} such mortgages, deeds of trust,
security deeds, security agreements, financing staiements, contindation statements, instruments of further
assurance, cerificates, and other documents as may, it the sele opinion of Lender, be necessary or desirable
in order to effectuale, complele, ;l:crfecz, cominue, ot presceve  (a) the obligations of Grantor and Borrower
under the Note, this Morigage, and the Related Documents, 27 (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whetier now owned or hereafier acquired hy Grantor.
Unless prohibited by law or agreed to the contrary by Lender in/writing, Grantor shail reimbuirse Lender for aif

costs and expenses tncurred in connection with the maiters referred 1% i this paragraph,

Attorney-in-Fact. If Grantor f4ils to do any of the things referrs© in the preceding paragraph, Lender may
da so for and in the name of Gramor and at Grantor's expense. (ror)sich purposes, Grastor hereby
irrevocably appuints Lender as Grantor's autorney-in-fact for the purpose of makinf;. exccuting, delivering,
filing, recording, and doing all other things as may be necessary or desiratle, in Lender's sole opinion, to
sccomplish the matters referred to in the preceding paragtaph.

FULL PERFORMANCE. If Borrower pays ali the lndebtedness when due, ana aiherwise performs all the
obli%mlom imposed upen Grantor under this Mortgage, Lender shall execute and deliver v Grantor a suitable
satisTaction of this Mortgage and suitable statements of termination of any financing statcmnt on fite cvidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pa}y, if permittes by applicable law,
any reasonable termiration fee as determined by Lender from time to time, M, however, pavrera is made by
Borrower, whether voluntarily or otherwise, or by puarantor or by any third pasty, on the Jnviibiedness and
thereafter Lender is forced to remii the amount of that payment (2) 1o Borrower’s trusiee in bankruptev-or to any
similar persan under any federal or state bankruptcy law or faw for the relief of debicrs, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lunder’s
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower) the Indebtedness shall be considered ungaid for the purpose of enforcement of this
Mongage and this Mor!ﬁagc shall continue to be effective or shall be reinstamed, as the case may be,
notwithstanding any cancellation of this Mongage or of any note or other instrument or agreement evidencing the
[ndebtedness and the Property will contitue to secure the amount repatd or recovered to the same extent as if that
amount aever had been originally received by Lender, and Granior shall be bound by any judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or to this Mortgage,

DEFAULT, Each of the following, ali the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:
Detault on Indebledness. Failure of Borrower o make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Morigage jo make any
payri{enl for taxes or ipsurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
Compliance Default. Failure of Gramor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreemen:, purchase or sales agreement, or any other agreement, in favor of any other creditor

..
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3 or person that may materially affect any of Barrower's or any Grantor’s Prop_crty or Borrower's ability 1o repay
% the Note or Borrower's or Grantor's abiiity to perform their respective obligations under this Morigage or any ol
the Related Documents,

False Statements. Any warraniy, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished,

Defective Coilateralizalion. This Mortgage ov any of the Related Documents ceases to be in full force and
effect (including failure of any collateral decuments 10 create a valid and perfected securhy interest or {ien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor ar
Borrower’s exisience as a going business, the insvlvency of Grantor or Borrower, the appointment of a
receiver for any part of Grantor or Borrower’s property, any assignment for the benefit of crezﬁlors, any type of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Graator or Borrower,

Foreclosure, e feiture, ele. Commencement of foreclosure or forfeiture proceedings, whether by judiciad
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of) the Property. However, this subsection shall not apply in the event of a good faith
dispute by Gramtor as to(he validity or reasonableness of the claim which is the busis of the foreclosure or
fovefeiture proceeding, pinvided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claisn saisfaciory 1o Lender,

Breach of Qther Agreemezet, Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any asteement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existitg sioov or later.

Events Affecting Guaranior. Any of the preceding evems oceurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indcbiedness. ~Leadpr, at its option, may, but shall not be requirzd to, permil the
Guaranter’s estate to assurne unconditionatdy tue obligations arising under the guarinty in 4 manner
satisfactory to Lender, and, in dotug so, cure the Freut of Default,

Adverse Change. A material adverse change occurs inRorrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is inpaired.

Insecurity. Lender reasonably deems itself insecure.

ngﬁn to Cure. If such a failure is curable and if Grantor or(Becrower lias not been given & notice of a breach
of the same provision of this Mortgage within the preceding tweive 112) months, it may be cured (and no Event
of Default will have occusred) if Grantor or Borrower, after Lendes” sonids written notice dclmuldinf; cure of such
failure; () cures the failure within fifieen (15) days; or (b) if the cuic requires more than filteen (15) days,
immediately initiates steps sufficient to cure the faiure and thereaficr contizues and completes all reasonable
and necessary steps sulficient to produce compliance as soon as reasonubly ‘praciical, :
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event ot -Default and at any time thereafier,
Lender, at its opiion, may exercise any one or more of the following rights and reincdies. in addition to any other
rights or remedies provided by law:

21

wha b il

Accelerate tndebledness. Lender shail have the right a1 its option without notice ¢ Borrower to declare the -
entire [ndebtedness immediately due and payable, including any prepayment penalty whiek Borrawer would be oy
required 10 pay. E“‘
UCC Remedies. With respect o ail or any part of the Personal Property, Lender shiall have ol e rights and N
remedies of a secured party wider the Uniform Commercial Code. I
Collect Rents, Lender shall have the right, withou notice to Grantor or Borrower, fo take possession of the i~
Property and collect the Rents, including amounts past ue and unpaid, and uppldr the net proceeds, overaad Lo
above Lender's costs, against the Indebteduess. In furtherance of this right, Lender may require any tenanl or =~

other user of ihe Property to make payments of rent or use fees directly 1o Lender. [€ the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments

received in payment thereof in thé name of Grantor and to negotiate the same and goliect the proceeds.

Paymenis by tenants or other users to Lender in response to Lender's demand shall saiisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recetver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Propeny, to operae the Propertjf preceding foseclosure or sale, and to collect the Rents [rom the Property
and apply “the proceeds, over and above the cost of the receivership, against the Indebtedness. The
morigagee in ;ryossessmn or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the upparent value of the Froperty cxceeds the

Indebtedness by a substaniial amount. Employment by Lender shall not disqualify a person from serving s a
receiver.

Jhud{i,cial Foraclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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4 remaining in the indebtedness due 10 Lender after application of all amounts received from the exercise of the
; U1 L T ; pp
3 rights pravided in this section.
i Gther Remedies, Lender shall have all other rights and remedics provided in this Mortgage ot the Note or
avaiiable at law or in equity.

Sale of the Property. To the extent permitted by appticable law, Grantor or Borrower hereb¥ waive any and
all right to have the property marshalled. n exercising its rights and remedies, Lender shalt be Iree to scli afl
or any part of the Property iogether or scparately, in one sale or by separate sales. Lender shiall be entitled 10
bid at any public sale on all or any portion of the Property.

Nofice of Sale. Lender shall give Grantor reasonable notice of the (im2 and place of any public sale of the
Personal Property or of the time afier which any privaie sale or other intended disposition of the Personat
Propenty is to beé made, Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale er disposition.

Waiver; Election of Remedies. A waiver by any pany of a breach of a provision of this Mertgage shail not
constime a waiver of or prejudice the pany's rights ctherwise to demand strict compliance with that provision

or any other provision.  Election by Lender to pursue any remedy shall not exclude gursun of any other
remedy. and an sicction to make expenditures o7 take action to perform an obiigation of Gramor or Barrawer
under this Mortgase ater failure of Grantor or Rorrower 1o perform shall not affect Lender’s right 1o declare a
default and exercisciis remedies under this Morigage.

Attorneys’ Fees; Exporses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be cutitled to recover such sum as the court may adjudge reasonable as aitorneys’
 fees 4t (rial and on any appesi,  Whelher or not any court action is involved, all reasonable expenses ineurred
by Lender that in Lender's opinion are necessary at any time for the protection of its imterest or the
snforcement of its rights shall becoaie a part of the Indebtedness payahle on demand and shall bear interest
from he date of expenditure unilicutd ar the rate provided for in the Note. Expenses covered by this
?aragm h include, withowt limitatior, however subject to any limits under applicable law, Lender's ahorreys’
ces and Lender's legal expenses whether orinot there is a fawsuit, including attorneys’ fees for bankruptey
procecdings (including effonts 1o modily rr vacate any aulomatic stay or injunction), appeals and amy
anticipated post-judgment collection serviced, e cost of searching records, obtaiming title seporis (including
foreclosure reports), surveyors’ reports, and <ppiaisal fees, and ditle insurance, 1o the extent permitied by
applicabie taw. Dorrower also will pay any couit oosts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Anv-uctice under this Morngage, including without Himtation any
notice of defaull and any notice of sale 1o Grantor, shalt by in writing, may be be sent by tclefacsimilie, and shall

be etfective when actua}!fyr delivered, or when deposited Witn 2 nation lty recognizett overnight courier, or, if
mailed, shall be deemed effective when deposited in the Unitea-Srites mail first class, certified or registered mail,

pastage prepaid, directed 1o the addresses shown newr the beginning 0 this Morigage, Any party may change its

address for notices under this Morigage by giving formal writen notic? to the other parties, specrfying that the
urpose of the notice is to change the party’s address. All copies of ncaces of forectosure from the holder of any

lien which has priority over this Morgage shall be sent to Lender's add:2ss, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees (o Keep Lender informed at al! timizs of Grantor’s current address.

MISCELLANEDUS PHOVISIONS. The following miscellaneous provisions we.a nart of this Mortgage:
Amendments, This Mortgage, together with any Reiated Documents, copstiiniusthe entire awlerstanding and

agreement of the parties as to the matters set forth in this Mongaﬁe. No alteraticn_of or amendment (o this e
ongage shat! be effective unless given in writing and signed by the party or partics scught to be charged or -~
bound by the alteration or amendment. 1: ;
Annual Reports. [f the Property is used for purposes other than Grantor's resicence, Grantor shall furnish o t
Lender, upon request, a cerfified statement of net operating income received from tee Uroperty durin IS
Graniot's previous fiscal year in such form and detail as Lender shall require. "Net operatirg ‘acoine” sha v
mean all cash receipts from the Propety less all cash expenditures made in connection with the speration of G
the Property. ¢
b

Applicable Law. This Morlgage has been delivered to Lender and accepied by Lender In the State of
filinois. This Morigage shall be governed by and construed in accordance with the laws of the State ot

lHiinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes onfy and are not 10 be
used to interpret or define the provistons of this Marigage.

Merger. There shall be no merger of the interesi ot estate created by this Margage with any other inlerest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Multipie Parties. All obli§mions of Grantar and Borrower under this Morigage shall be joint and severat, and
all refarences to Grantor shall mean each and every Grantor, and afl references o Borrower shall mean each

and every Borrower. This means that each of the persons signing below s respensible for afl obligations in
this Mortgage.

Severability. 1f a count of competent jurisdiction firds any provision of this Mortgage to be invalid cr
unenforceable as 1o any person or circumstance, such finding shall not sender that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
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r remain valid and enforceable.

= Successors and Assigns. Subject to the limitations stated in this Mongage on transfer of Grantor's inlerest,

4 this Mongage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

“§ ownership of the Propcrty becomes vested in a rpers:cm other than Grantor, Lender, without notice to Grantor,

i“t‘ may deal with Grantor's successors with reference to this Morgage and the Indebtedness by way of

¥ {o(ri %a;:énce or extenston without releasing Grantor from the obligations of this Mortgage or liability under the
naediedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and berefits of the
homestead exemption laws of the State of [llinois as to all Indebledness secured by this Monigage.

Waivers and Corsents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising :.m%dnghl shal! operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortzage shall not constitute a waiver of or prejudice the party's night otherwise
to demand sirize compliance with thal provision or any other provision, No prior waiver by Lender, nor any
course of dealing briween Lender and Granior or Borrower, shall constitute a waiver of any of Lender’s rights
ot any of Grantor o Rorrower's obligations as to any future wransactions. Whenever consent by Lender is
requited in this Moripsge, the granting of such consent by Lender in any instance shall not constitute
continuing consent to sithrenuent instances where such consent is required.

GRANTOR ACKNOWLEDGES LAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

act

INDIVIDUAL ACKNOWLEDGNIENT

VG SN b S NP 7 St

STATE OF I11inois ) DEFICIAL STAL
DEARA T IN
)5 Molary Public, 5. 1 Hipols
missivn Lo 32097
COUNTY OF Cook ) My Commissiun-£4 123 320

On this day before me, the undersigned Notary Public, personally appeared Belty J. Clark, as Attorney ‘n Tact, 10
me known 1o be the individual described in and who execoted the Mortgage, and acknowi~dged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officiai seal this _ 15t day of __ Apri] ,19 96.

N J Residing ot __ Olympia Fields

WUyl et P gl B F NS

Notary Public in and for the State of I1linois PERICIT: rroL

. DEBLES N
My commission expires "W\Q_ML K0 : 1991 Hotary Per ol

My Commiz ., .o 32097
P o

N e
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