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T ORTGAGE

THIS MORTGAGE IS DATED MARCH 13, 1996, betwaen MICHAEL T. MANNING, A BACHELOR, whose address
ls 1340 N. GREENVIEW AVE., CHICAGQ, I 80822 (raturied to below as "Grantor™); and Columbia Natlonal
Bank of Chicago, whose address I8 5250 M. Harlem ~.v~ive, Chicago, i 60856 {referred to Lolow as
"Lender”). I

GRANT OF MORTGAGE. For valuable consideration, Grantor moriray 99, warrants, end conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real progerty, logether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali ‘caements, rights of way, &nd
appurtenances; all water, water rights, watercourses and ditch rights (including 4tozk in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real properly, including without Jimitation

all minerals, oil, gas, geothermal and similer matters, located In COOK County, ‘Siate of iliinola (the "Real
Praperty™):

LOT 10 1N SOQUTHWORTH'S SUBDIVISION OF THE N 1/2 OF BLOCK 11 IN ‘(0. CANAL TRUSTEE'S

SUBDIVISION IN THE W 1/2 OF SECTION 5, TOWNSHIP 3% NORTH, RANGE 14, ZAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ite address is commonly known as 1340 N. GREENVIEW AVE. CHICAGO, IL 60622,

The Real Property tax identification number is {7-05-116-055.

Grantor presently assigus to Lender all of Grantor’s right, title, and interest in and to ' leases of the Psoperty and
all Rents from the Property. In addition, Grunter grants to Lender 2 Uniform Commercial Coda security interest in
the Personal Property and Rents.

DEFINITIONS. The followiag words shall have the following meanings when used in this Mortgage. Terms net
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercisl
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement. The words “Credit Agresment” mean the revolving live of credit agreement dated March
13, 1996, between Lender and Grantor with a credil limit of $45,000.00, together with all repewsls of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The meturity date of this Mortgage is March 18, 2001, The interest rate to be applied to the outstanding
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ecount balance shall be st a rate of 8.250% per annum,
Existing indobtodness, The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.
Grantor. The word "Grantor” mesns MICHAEL T. MANNING. The Grantor is the mortgagor under this
Mortgage. ‘
Guarantor. The word "Guarantor® means and includes without Limitation each and all of the guarantors,
" pureties, and accommodation purties in connection with the Indebiedness,

Improvemonts. The word "Improvements” means and includes without limitation all existisg and future
improvements, buildings, structures, mobile homes :=ffixed on the Real Property, facilities, additions,
replacements er.d other constcuction on the Real Property.

indebtedness. ‘(s word "Indebtedness™ means afl princips! and interest payable under the Credit Agreement

snd any mounts ¢xp.pded or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enfores o%lieations of Grantor under this Mortgage, together with interest on such amounts as

provided ir: this Mortgage. - Specifically, without limitation, this Mortgage secures a revolving line of crodit
anc shall secure not only 8 amount which Lender has presently advanced fo Grantor under the Credit
Agresment, but also any future amounts which Lendor may advance to Grantor under the Credit
Agroomont within twerdy (20) yeur: from the date of this Mortgage to the same extent as If such future
advance were made B of the datr Gt the execution of this Mortgage. The revolving line of credit .
obligates Lender to make advancas fo Grantor 2o fong as Grantor complies with all the terme of the
Credit Agreement and Roiated Documsents.~Such advances mey be made, repald, and remade from timo
1o time, subject to the Emitation that the ot~ sutstanding beiance owing at any one tima, not Including
finance charges on such balance at a fixed or vziisbie rate or sum as provided in the Credit Agreement,
any tomporary overages, other charges, end any pmounts expended or advanced as provided in this
paragraph, shall not oxcesd tha Cradit Limit as provifed in the Credit Agreement. It is the intention of
Grantor &nd Lender that this Mortgage secures the balurie outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided urbave and any intermediate haiance. At no time
ahall the principal amount of Indebtadness secured by the wortaage, not Including sums sdvanced fo
protect the security ot the Mortgage, exceed the Cradit Limit of 545,700.00.

Londer. The word "Lender” means Columbia National Benk of Chicago, i successors and assigns. The

Leader is the mortgagee under this Mortgage.

origsge. The word "Mortgege” meana this Mortgage between Grantor and Lendei. and includes without
limitation sll assignments and securily interest provisions relating to the Personal Property und Rents.

Peorsonal Property. The words "Personal Property” mwean all equipment, fixtures, \nd bther aricles of
porsonal property now or hersafter owned by Grantor, and now or hereafler attached or atrix<d ‘. the Real
Property; together with all accessions, pasts, and additions to, all replacements of, and all substitutiras.ior, any
of such property; and together with all proceeds (including without limitation alf insurance piocewls and
refundn of premiums) from say sale or other disposition of the Property.

Property. The word “Froperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Relatod Documents. The words "Related Dccuments” mean and include without limitation ali promissory
notes, credit agreements, losn agreements, eaviromments] agreements, puarenties, security agreements,
mortgages, deeds of trust, end all oither instruments, sgreements and documents, whether now or hereafter
existing, executed in copnection with the Indebtedness.

" Rents. The word "Rents” mears ull present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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“+AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
““PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘-“;%DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
- SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

tHAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
amounis secured by this Morigage as they become due, and shall strictly perform ail of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseasion end Use, Unt in default, Grantor may remain in possession snd control of and operate and
manage the Pr-oeity and collect the Rents from the Property.

Duty to Maintalv..- Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and 7aaiMenance necessary to preserve its value,

Hazardous Subste:ces. The terms “hazardous wasie,” "hazardous substance,” “disposal,” "release,” and
- ed release,” ar vied in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environnxo's Respoase, %%LMM, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Resuthorization Act of 1986, Pub, L. No,
99-499 ("SARA"), the Hazardo:s Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 47 11.8.C. Section 6901, et seq., or other applicable state or Federal laws,
nules, or tions adopted pursucet b uny of the foregoing. terms "hazardovs waste™ and "hazardous
substance” | also include, without fimit=tion, petroleum and ?etmleum mprodncts or any fraction thereof
and asbestos. Grantor represents and wa ramis to Lender that: () During the period of Grantor's ownership
of the Property, there has been no use, gemavation, menufacture, storage, trealment, disposal, release or
threatened releass of any hazardous waste or sutsance by any person on, under, about or from the Propenty;

(b) Grantor has no knowledge of, or reason to believe there has been, except as previously disci to
and acknowledged 3! Lender in writing, (i) any s, generation, manufacture, awmﬁ% treatment, disposad,
release, or threatened releass of m&ehamdouu wasta or cwbstance on, undor, about or from the Property b{:in
any prior owners or occupants of Propcr:'v or q‘il) any actusl or threatened litigntion or claims of aﬂ d
by any person relating to such matters; and (¢} Exiept-as previously discl to and aclmowledq’m by
Lender in writing, (i) neither Grantor nor eny tenant, concrs.ior, agent or other authorized user of the Property
shall use, gomemte, manufacture, store, treaf, dispose of, o1 release any hazardous wasté oy substance on,
under, about or from the Property and (1) any such activily shall be conducted in compliance with ali
applicable federal, stats, and locat laws, regulations and ordinsries, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes L:nler and its ugents to enter upon the
Property t0 make such inspections and lests, at Grantor's ex , 88 -Louder may deem appropriate to
determine complisnce of the Pioperty with this section of the Mortgag:. Ary inspections or tesis made by
Lender shall be for Lender’s pracposes only and shall not be construed to wrista any responsibility or liability
on the part of Lender to Grantur or to any cther person. The representations acd warranties contatned herein
are based on Grantor's due diligencs in investigating the for hazirdrus waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims sgaingt Leader for indemmity or
contribution in the event Grantor becomes liable for cleanup or cther costs under iy such laws, and (b)
agrees to indemnify and hold harmlesa Lender against any and all claims, losses, lishilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer realﬂtmg fiom a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, =turige, di )
release or threatened release occurring pricr to Grantor’s ownership or interes! in the Property, v ueiher or not
the same was or should have been known to Grantor. The provisions of this section or (o Morgage,
including the obligation to indemnify, shall survive the payment of the Indebiedpess and the saticfaction and
reconveyance of the lien of this Mortgage and shall ot be affected by Lender’s acquisition of any ‘nisrest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall oot cause, conduct or permit any nuisance nor commit, permit, or suffer an
atripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
fprelgomg, Grantor will not remove, or grent 10 any other parly the right to remove, any timber, minerals
(including oil and ges), soil, gravel or rock products without the prior written consent of Leader.

Removat of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Iml;:mvsmants. Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lenders Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonsble times to attend to Lender's inicresls and to inspect the Properly for purposes of Grantor's
compliance with the torms and conditions of this Morigage.

with all laws, ordinunces, and

Comgpllance with Govarnmenisl Rot;ulromam. Grantor shall promptly compg

reguiations, now or hereafter in offect, of all govesnmental suthorities applicable to the wse or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceading, including n&propmte appeals, so long us Grantor has netified Lender in writing prior to
doing so &nd s0 long as, in Lender's sole opinion, Lander's ipterests in the Property are not jeopardized.
Lender may require Grantor (o post adequate security or & surety bond, reasonably satisfactory to Leader, to
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protect Lender's interest,
Duty to Prolect. Grantor agrees neither to sbandon nor leave unattended the Property. Grantor shall do all

other actz, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessury to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
sama secured by this Mortgage upon the sals or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest it the Real Property. A "sale or transfer” means the conveyance of Real
Property or aay right, title or interest therein; whether legal, beneficial or equitable; whether voluntery or
involuatary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasebold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property irervst, If any Grantor is a corporation, partnership or limited lisbility corpeny, transfer also
includes any change in ~wnership of more than twealy-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the cese may be, of Grantor. However, this optioz: shall nat be exercised
by Lendar if such exerciee s prohibited by federal law or by Illinois law.

TAXES AND LIENS. The {oiswing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay w'ex due (and in all events prior to delinquency) all taxes, pa’yml! taxes, special
taxss, assessments, water C apd-sewer service cherges levied against or on account of the Property,

and shall pg when due ali claims fr: 'work dome on or for services rendered or materizl furished to the

. Grantor shall maintain the Troperty free of all liens having priority over or equal to the interest of
Lender under this Moﬁg e, except for fae l'en of taxes and assessments not due, cxc?lvt for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rl_&h! To Contest. Grantor may withhold payrsat of any tax, assesstent, or ciaim in connection with a good
faith dizpute over the ortgggj&non to pay, 8o long is Vender's interest in the Property is not jeopardized, If a lien
ariseg of iy filed as a t of noapayment, Grants: suall within fifleen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor hus noiice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or « suficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge t'ic lien plus any costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosure or sule vader the lien, In any contest, Grerior shall
defend itelf and Leader and shall satisfy any adverse judgiter. before enforcement against the Froperty.
Orantor shall pame Lender as an additional obligee uader unv wurety bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shall vpon denand fumish fo Len<:r satisfactory evidence of payment of the
tuxes or pssesmments and shall authorize the appropriato &ovemmental offic’al tu deliver to Lender at any time

a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) oays before any work is commenced.
any services are furnisbed, or any materials are supplied to the Property, if any me.awuic’s lien, materialmen's
lien, or other lien could bs asserted on sccount of the work, services, or materials.” Jreator will upon request
of Lender furnish to Lender advance essurances satisfactory to Lender that Grantor can cud will pay the cost

of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

: 2‘2 Mortgage.
..,'-‘J ' Malntenance of Insurarce. Grantor shall procure and maintain policies of fire insurance with stapdard
~) extended coverage endorsements on a replscement basis for the full insurable value covenng all ~
. i Improveraents on the Real Property in an amount sufficient to avoid application of any coinsurance claves, and
4P, with s stendard mo:tgagoe clavse in favor of Lender. Policies shall be written by such insurance companies
A and in such form as msy be reasonubly acceptable to Lender. Grantor shall deliver to Lender certificates of
T caverage from each insurer containing a stipulation that coverage will not e cancelled cr diminished without a
-~ minimu of ten (10) days® prior written notice to Lender and not containing any disclaimer of the insurer's
¥4 linbility for failure to give such notice. Each insurance policy also shall include an’ endorsement providing that

coverage in favor of Lender will not be impaired in any way by t?dy‘m’ omission or default of Grantor or any
other pervon, Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management &ency as a special flood hazard area, Grantor agrees to obiain and
maintain Federal Tlood lnsurance, to the éxtent such insurance is required by Lender and is o becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coveruge that is available, whichever is less.

Application of Procseds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may meke proof of loss if Grantor fails to do 0 within fifteen SIS} days of the casualty. ether or ot
Lender’s security is un?med. Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to wpply the proceeds o restomstion and repair, Grantor shall repair or replace the damaged or
destro&ved Improvements in a manner satisfactory to Lender. Leader she!li upon satisfactery proof of such
expen e

iture, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

Grantor is not in defauit hereunder, Any procesds which have not been disbursed within 180 days afier their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
poy any amount owing to Lender under this Moﬂgrnge, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds aftsr
payment in full of the Indebtedriess, such proceeds shall be paid to Grantor.

Unexpiret Insurance at Sale. Any unexpired insurance shell inure to ihe benefit of, and pasa to, the
purchaser of the Property covered by 'this Morigage at an% trustee's sale or other male held under the
provisions of this Mortgage, or at any foreciosure sale of such Property,

Comphance with Existing Indebtodness. During the period in which any ¥xisting Indebtedness described
below is in effect, compliance with the insurance Elro\nslons contained in the instrument av:dencm%omwh
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payuble on loss, the provisions in this Mortgage for divieion of
roreeds shall apply only to that portion of the proceeds not payable to the helder of the Existing

debtedness,

EXPENDITURES 8Y LENDER. If Crantor fails to comply with m{m rovision of this Mortgage, including any
obligation to maintaip Cxisting Indebtedness in 5ood standing as requived below, or if any action or roceedmgi):js
commenced that would muenally affect Lender's interests in the Property, Lender on Grantor’s f may, but
shall not be mquired 10,»ac any action that Lender deems approprisie. Any amount that Lender expends in so
doing will bear intesest o2 ths, ate provided for in the Credit Agreement from the date incucred or peid by Lender to
the of ment by Grintor. All such expenses, at Lender's option, will (a) be paysbie on demand, (b) be
added to the balance of the cresit oe and be apportioned among and be payable with any installment peyments
to become due during eithsr wg) t'e erm of any applicable insurance policy oc¢ (ii} the remaining term of the Credit
Agreement, or (c) be treated sz . balloon payment which will be dus and payable at the Credii Agreement’s
matunity, This Mortgage also will secan payment of these amounts. The nghts‘grovided Yor in this pmgrafh
shall bé in addition to any other rights i 2uy remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not be construal as curing the default 5o a8 to bar Lender from any remedy that

it otherwise would have had, :

\JARRANTY; DEFENSE OF TITLE. The foliowing provisions relsting to ownership of the Froperty are a part of this
ortgage.
Title. Grantor warrants that: (2) Grantor holds jood and marketable title of record to the Property in fee
simpls, free and clear of all liens and cncumbrances oth.r tan thoss set forth in the Real Properly description
or in the Existing Indebtedness section below or in aay tille inswrance policy, fitle report, or final title opinion
issved in favor of, and accepted by, Lender in convection vith this Mortgage, and (b} Grantor has the full
right, power, and authority to execnte and deliver this Morigass to Lender.

Defense of Thie. Subject to the exception in the pu:ﬁn'xph a%ov>, Grantor warrants and will forever defend
the title to the Property against the lawful claims of tsonc. 11 the event any action ar proceeding is
commenced that questions Grantor’s title or the interest of Lender urder this Mortgage, Grantor shall defend
the action st Grantor's expense. Grantor may be the nominal parly n vl vroceeding, but Lender chall be
entitled to dpamc: te in the procseding and to be represented in the procwediug by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Lytnuments as Lender may request
from time to time to parmit such participation.

Compliance With Laws. Grantor warrsnts that the Propoerty snd Grantor's use ol the Properly complies with
all existing applicable iaws, ordinances, and regulstions of governmental authorities.

EXiSTING INODEBTEDNESS. The following provisions concermning existing indebledness (the “Existing
Indebtedness”} are a part of this Morigage.
Existing Llen. The lien of this Mortgage securing the Indebtedness may be and a0z to the lien
securin, ément of an existing obligaticn to LASALLE described &s: MORTGAGE LOAN T21ED 124-90
AND RECORDED AS DOCUMENT #90599759, The existing obligation has a current princizai belance of
roximately $80,200.00 and is in the origingl principal amoumt of $84,000.00, The obligitics has the
following payment terms: INTEREST ONLY MONTHLY. Grantor expressly covenants and agrees W pay, or
soe to the payment of, the Existing Indebtedness and to prevent any default on such indebtednsss, any default
pndd:gt ;3: instruments evidencing such indebtedness, or any default under any security documents for such
in es8.

No Modification. Grantor shall nol enter into any agreement with the holder of any morignge, deed of trust, or
other security agreemeat which has priority over this oﬂ%aﬁkgﬂwhich that agreement is modified, smended,
extended, or renewed without the prior written consent o. . Grantor shall neither nor accept
- any future advances under apy such security agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morignge.
lication of Net Proceeds. If all or any part of the Propazris condemned by eminent domain procesdings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that nﬁ or any
Bomou of the net proceeds of the awsrd be applied to the Indebledness or the repuir or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonsble costs,
expensces, and attorneys’ feey inctirred by Lender in connection with the condemnation.
Pmaedsms. IF any proceeding in condemnation is filed, Grantor shali promptly nou? Lender in writing, and
Grantor shall t;;ﬂn::mp y take such stepr as may be necessary io dsfend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Leader shall be entitled to purticipate in the
proceeding and to be represented in the m‘owed.mg by counsel of its own choice, and Graator will deliver or
cause to be delivered to Lender such instruments 83 may be requested by it from time ko time to permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curront Taxes, Foes and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and tske whatever other action' is requested by Lender to perfect and continue
Lender's lien on the Real Property. Crantor shall reimburse Leader for all taxes, as described below, together
with all expenses iacurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: () a specific tax upon this type of
Mqréga o of upon alf or any part of the Indebtedness secured by this nrtg:%e; {b; a specific tax on Grantor
which Graator is sutho or required to deduct from pagmnts on the Indebtedness secured by thix type of
Mortgsge; (c) & tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agretment; an _Sd) & specific tax on all or any portion of the Indebtedness or on payments of principal and
interast made Uy Virantor,

Subsequent Trxes. If any lax to which this section applies is enacted subsequent to the date of this

Morigage, this evnt shail have the same effect as an Event of Default (as defined below), and Lender may

exergise any or all of 117 available remedies for an Event of Default as provided below unless Grantor either

Ell) pays the tux be{ovz i hecomes delinquent, or (b) contests the tax 8s provided above in the Taxes and
ens section and deposils with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender. ;

SECURITY AGREEMENT; FINANCING STATEMENYS. The foilowing provisions relating to this Mortgage as a
security agreement are z part of this Meiiyage.

Sacurlty %rﬂmom. This insteusront shall constitute a security ugreement to the extent any of the Property
constitules fixtures of other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lencer, Grantor shall execute financing statements and take whatever
other action is req by er to perfet rn? continye Lender’s secunty interest in the Rents and
Personal PW' In addifion to recording s iiuitgage in the real property records, Lender may, at aay
time und withouf further sutborization from Grantor, fil>-cxecuted counterparts, copies or reproductions of this
Morigsge as a finapcing staternent. Grantor shall reimurse Lender for all expenses incurred in perfecting or
continuing this vecurity intercst, Upon default, Grantor sheli assemble the Personsl Property in a mangcr and
at a place reasonably convenient to Grantor and Lender and mpke it availuble to Lender within three (3) days

after receipt of writfen demand from Lender.

Addresses., The mmhnfc widresses of Grantor (debtor) and Lerue. (secured party), from which informetion
concerning the security interest yranted by this Morigage may be cotrined (each as required by the Usiform
Comamercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORANEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are & pari of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of L=urer, Grantor will make, execute
and deliver, or will cause to be mads, executed or delivered, to Lender or to Lerier's designee, and when
mugsted hy Lender, cause to be filed, recorded, refiled, or resecorded, as the cas: may be, at such times
in such’ offices und places as Lender may deem eppropriate, any and all such mortgages, deeds of trust,

security deeds, sccurity agreements, financing statements, continuation statements, instrurcnts of further
uewrance, certificates, and other documents as may, in the stle opinion of Lender, be necersary or desirable
in order to effectuate, complete, perfect, continue, or preserve (2) the obligations of Granto; anuz=. the Credit
ﬁgreement, this Mortgage, and the Related Documents, and (b) the liens and security interests crrated by this

ortgage on the ty, whether now owned or hereafter acquired by Grantor. Unless prohubiter Ty law or
pgms to the contrary | in wntmg, Grantor shall ‘reimburse Lender for all costs and- fFipenses
incurred in conmection with the matters re to in this paragraph.

Attorney-in-Fact. If Grantor fails to do ang of the things roforred 10 in the preceding paragruph, Leader may
do so for and in the name of Grantor and at Grantor's ex . For such purposes, Graator hereby
irrevocubly appoints Lender a3 Grantor's attorey-in-fact for the purpose of making, executi.nﬁ, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in fxuder's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays sl the Indebtedness when due, terminates the credit line account, and
otherwise mss all the obligations imposed upon Grantor under this Moﬂgxﬁa. Lender shall execute and
deliver to Grantor & suitsble satisfaction of this Mortgage and suitable statements of terminaiion of any financing
staternent on file evidencing Lender's security interest In the Reats and the Personal Property. Grantor will pay, if
Bomutted by applicable law, any reasopsble terrnination fee as determined by Lender from time to time. If,

owever mt is made by Grantor, whether voluotarily or otherwise, or by guarantor or by any third party, on
the Indob and thereafier Leader is forced (o remit the amount of that payment Ea) to Grantor's irustee in
bankrupicy or to any similar person under any federal or state bankruptcy law or law for the refief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
apy of Lapdor‘u‘pnmqtl"lﬁv, or (c) by reason of any settlement or comprise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgags or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will conticue to securs the amount repaid or recovered to the same

-
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tent as if that amount never had been originatly received by Lender, and Grantor shail be bound by any
.judgment, decree, order, settlement or compromise relating to the tedness or to this Mortgage.
JDEFAULY, Each of the following, at the option of Leader, shall constitute an event of defuult ("Event of Default”)
¢ under this quﬁ‘nge: (a) Grantor commits or makes & material misrepresentation at any Gme in connechion
“4viths the credit line zccount, Thig can include, for nxungle. & false statement abowt Granior’s income, sssels,
lisbilities, or any other 15 of Grantor’s financial condition, (b) Grantor does not meet the repsyment terms of
the credit fins account, (ci Grantor's action or inaction adversel ts the collateral for the credut line account or
Lendec's rights in the collateral. Thie can include, for example, failure to msintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, desth of all E:nmons lisble on the account, transfer of title or
~ sale of the dwelling, creation of a liea on the dwellin ‘without Lender's permission, foreclosure by the holder of
soother lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Eveat of Default and at any time thereafter,
Lender, at its option, may exerciss any one or mere of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate ).dubtedness. Lender shall bave the right at its option without notice t¢ Grantor to declars the
entirs Indebiednes” immediately due and payablo, including any prepayment peaalty which Grantor would be
required to pay.
UCC Remedles. i respect 1o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pary under the Uniform Commercial Code.

Colloct Rants, Lender sbui kave the right, without notice to Grantor, 1 take possession of the Property and
collect the Rents, ‘mcludinfn arounts past dus and unpaid, and apply the net proceeds, over and above
Lender's cosis, against the Indr#iodness, In furtherance of this right, Lender may require any tenant or other
user of the Proc!)en{olo make pavoasts of rent or use fees direclly to Lender. If the Rents are collecled by
Lender, thea Grantor irrevocably .siguates Lender as Crantor's attomey-in-fact to endorse instruments
roceived in payment thereof tn the dame of Grantor and 10 negotiate the same snd collect the proceeds.
Payments by tenants or other users to Leder in response to Lender's demand shall satisfy the obligations for
which the paymeots are made, whether o7 uct any proper grounds for the demand existsd. der may
exercise its rights under this subparagraph eilhe: in person, by agent, or through a receiver.
Mortgagee In Posseasion. Lender shali have s right 1o be placed as mortgages in possession or {o have &
receiver appoinied to take possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the Pro preceding foreclorare or sale, and to collect the Reuts from the rty
and spply the proceeds, over above cost of the receivership, against the Indebtedness.
morigages in fon or receiver may serve without boad if permitted by law. Lender's right to the
up&wmtment of a recoiver shall exist whether or not e anparent value of the exceeds the
Indebtedness by a substantial amount. Employment by Lender shal! not disqualify & person from serving as a
roCoIver,
m::la! Foreclosure. Lender may obain a judicial decree foreclosing Granior’s interest in ail or any part of
taperty.
Deficlency Ju . If itted b licable law, Lendsr may obiun a judgment for any deficicac
mnjn% the Indebtedness due to Lmdgr a , application of all fmwuins m-e.’ved) from the exemisz of the d
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided iu ic Morigage or the Credit
Agreement or available at law or ir equity.
Sale of the 5'-'!'(3;.10!1:1;zl To the extent permiited by :gslimble lsw, Graator hereby waives any and all right to (
have the pmper?onu led. In exercising its rights and remedies, r shall be free tc sell all or any part ‘ .
of the Property logether or separately, in one sale or by separate sales, Lender shall be entitier) i~ bid at any
. public sale op all or any portion of the Property.

» .

Notice of Sele. Lender shall give Grantor reasonable notice of the lime and place of asy publc s2}= of the -
Personal Property or of the timio sfter which any private sale or other intended disposition of the r'.rsonsl -y
Property is 10 be made. Reasonable notice shall nean notice given at least ten (10) days before the time of &
the gale or disposition. o
Walver; Election of Remedies, A waiver by any of a breach of & provision of this Mortgage shall not . -
constitute a waiver of or pm{udgoe the party’s rights otherwise to domsand strict compliance with that provision AN
or any other provision, Election by Lender 0 pursue any remedy shall not exclude ipnnmit of any other C-:;
remedy, and an elsction to make expenditures or take action to perform an obligation of Grantor under this hroy
wy

Meortgage after failure of Grantor to perform shall uot affect Lender's right to declore a default und exercise its
ies under this Mortgage.
Aorneys’ Feas; E . if Lender institutes any suit or action to enforcs any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may adjudge reasonsbie as attorneys’
fees at frial and on any appeal. Whether or not any coust action is involved, all reasoanble expenses incurred
by Leader that in Lender's opinion arc necessary at any time for the protection of its intercst or the
enforcement of its rights shall become a part of the Tndebtedness payable on demand and shall bear interest
from the date of expenditure until mYpid ¢ the rate provided for in the Credil Agresment. Ex; covered
by this paragraph include, without limitation, however subject to any limits under spplicable law, Lender’s
attorneys’ fees und Lender's legal ex whether or pot there is & lawsuit, including attoreys’ fees for
bankrupicy proceedings (including efforts to modify or vacate aty automatic stay or injunction), 8 and
any anticipated post-judgment collection services, the cost of searching records, oolaining title reports
(including foreclosure reports), surveyors’ reports, aud appraisal fees, and title insurance, to the extent
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l)‘ermittad by applicable law. Grantor also will pay sny court costs, in addition to afl other sums provided by
w!

NOTICES TO GRANTOR AND OTHER PARTIES, Any anotice under this Mortgage, including without timitation any
potice of default and eny notice of sale to Grantor, shall be in writing, :MJ be be sent by telefacsimilie, and shall
be affective when actually delivered, or when deposited with a naiionafly recognized overnight courier, or, if
mailed, shall be deemed ercﬁve when deposited in the United States mai) first class, certified or registered m_mf,
postage id, directsd to the addreases shown peer the beginning of this Mortgage. Any party may change its
address ?or noliona under this Mortgage by piving formu] written notice to the other parties, specifying that the
gurpma of the notice is to change the party’s address. All copies of notices of foreclosire from ine holder of any

an which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, (rantor agrees to koep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellineous provisions are & part of this Morigage:
Amendments. This Mortguge, together with any Related Documents, constitutes the entire understanding and
t of s pasties as to the matters set fosth in this Monga‘ﬁe. No siteration of or amendmeut to this
bo:ﬁg‘ge shatl t5 effective unless given in writing and signed by the party or parties sought to be charged or
y the altzcarion or amendment.

Applicabie Law. Taiy Mortgage has been defivered to Lender and eccepted by Lender in the State of
Hlinols. This Mortgag shall be governad by and construed in accordance with the laws of the State of

ilinots.

Caption Headings. Caption hcadings in this Mortgage are for convenience purposes ouly and are not o be
used to inlarpror':?r’deﬁnepthe provic:a%s of this Moxtggage. y

Morger. There shall be no merger uf e interest or estate created by this Morigage with any other interest or
estate in the Property at smy time held %y or for the benefit of Lender in any capacity, without the writen
consat of Lender.

Sevorability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable a5 to any person or circumstarce. Fach finding shall ot render that provision invalid or
unenforceable us to any other persons or circumat<acss, If feasible, sny such offending provision shall be
deemod to be modified to be within the limits of eaforceability or validity; however, if the offending pmvision
cannot be so modified, it shall be stricken and all othe’ previsions of this Mostgage in all other respects shall
remuin vaiid and enforceable.

Successors and Assigna. Subject to the limitations staid in this Mortgage on transfer of Grantor's interest,
this Moxjtgsgfe ghall be binding upon and inure to the benefit of the parties, their successors and mngc'ias. If
ownership of the Property becomes vested in s person other thay Ceator, Lender, withou? notice to Grantor
uuf with Grantor's successors with reference (o this Morigige end the Indebtadness by wa of

may d
forzu.mnce or extension without releasing Grantor from the obligahca of this Mortgage or liability under the

Time ig ¢f the Essence, Time is of the essence in the performance of tiiz Mortgage.

Wailver of Homestead Ex on. Grantor hemb¥ releases and waives a!l rights and benefits of the
hosmestead exemption laws of the State of Iiinois as to all Indebtedness secured by th's Morigage.

Walvers and Consents, Lender shall not be deemed to have waived dny rights under ihis Mortgage (or under
the Related Documenis) unless such waiver is in writing and signed by Lender. No delny or omiasion on the
part of Lendor in exercis %mqn&nght shal] operate a8 a waiver of such might or any other /igp!. A waiver by
any party of a provision of this Mortgage shali not constitute a waiver of or rgm;udlce the paty's rizht otherwise
io demand strict compliance with that provision or any other provision. No prior waiver by Lexder, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rigats or any of
Graatis obligations as to any future transactions. Whenever consent by Lender is required in this scrtgage,
the grauting oi such consent by Lender in any instance shall not constitute continuing consent to subsjunt
instances waero such consent is required.

: .'GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
-~ AGREES TO TS TERMS.

' GRANTOR:

X / Z/Z’\/ A

MICHAEL T. MANNING )
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"STATE OF I e gan )
) %8
COUNTY CF ) uid )

On this day before me, the undersigned Notary Public, personally appearsd MICHAEL T. MANNING, io me known
to be the individual described in and who executed the Morigage, and acknowledged tha he or she signed the
Mortgage &s his or her free and voluntary act and deed, for the uses and purposes therein mentiosed.

Given under my hend and officlal seal this __ /4 {’A_ _dayot M asihe 187 %,

—~ 2 4
By b R ;1'%-#"»‘ Residing at A A A A
y "OFFICIAL AL 3
Notary Public In and for the State of - 4 DIANE ZIMON 3
! Nolary Public, State of tiinois $
§ iy Cammianion Expires 211699 3

My commission expires i A AR ARM A AP AAAAAAAAAS

ettt gty
————,

T ———
N—— —
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