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MORTGAGE b252370
THIS MORTGAGE IS DATED MARCH 26, 1996, betwee: Folly R. Naumann, divorced and not since remarvied,
whose address is 600 E. Sixth St, Hinsdale, IL 40521 {rejerad 0 below as "Grantor"); and Hamrls Bank
Hinsdale, N, A., whose address is 50 South Lincoln, Hinsdale, 1L “60.521 {referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor martrzges, warrants, and conveys o Lender ali

of Grantor's right, title, and interest in and to the following describec reel proparty, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtwes, Al easements, rights of way, and
appurtenances, all water, water rights, walercourses and ditch rights (incluring stock in wllifies with ditch or
Irrigation rights); and all other rights, royalties, and proiits relating 1o the real pioperty, including without limitation
all minerals, oil, gas, gecthermal and simiar maners, located In Cook County, Suste of liinols (the "Real

Property”):
Biock A In Highlands, said Highlands being a subdivision of the Northwest 1/4 and e wost 800 feet
of the North 144 feet of the Southwest /4 of Sectlon 7, Township 3B Norith, Range 12, East of the
Third Principal Meridian, In Cook County, iliinols.

The Real Property or its address Is commonly known as 600 E. Sixth St., Hinsdale, IL 60521, The Real
Property tax identification number Is 18~-07-300-003.

Grantor presently assigns to Lender afl of Grantar's right, title, and interest in and to ail leases of the Property and
all Rants fzom the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the maanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement., The words "Credit Agreemeant”™ mean the revolving line of credit agreement dated Mavch

26, 1996, between Lender and Grantor with a credit fimic of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement,
The interest rate under the Credit Agreement is a varlable interest rate based upon an index. The index
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currently is B.250% per annum. The interest rate to be applied to the cutstanding account balance shail be at
a rate 0.750 percentape points above the index, subject however to the following maximum rate. Under no
circumstances shall the inierest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by applicable law.

Existing [ndebtedness. The words "Existing Indebledness™ mean the indebtedness described below in the
- Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor” means Polly R. Naumann. The Grantor is the mortgagor under this Merigage.

Guarantor. The word "Guarantor® means and includes’ without limitation each and ail of the guarantors,
sureties, and accommoadation parties in connection with the Indebtedness.

Improvements-. The word "Improvements” means and includes without timitation all existing and future
improvemneiits, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc-ather construction on the Real Property,

Indebtedness. The wsord "Indzbtedness” means ail principal and inferest-payable under the Credit Agreement
and any amounts expavled or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obiioalons of Grantor under this Mortgage, together with interest on such amoums as
provided in this Mortgage. zecifically, without imitation, this Mortgage secures a revolving line of credit ‘
and shall secure not only the amourt which Lender has presently advanced {0 Grantor under the Credlt -
Agreement, but also any future gmovnts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years f.om the date of this Mortgage to the same 2xtent as if such future
advance were made as of the date of the execution of this Mortgas2. The revolving line of credit
obligates Lender to make advances to Granwor =0 long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any one time, not including
finance charges on such balance at 2 fixed or variable rate or sum as provided in the Credir Agreement,
any temporary overages, other charges, and any amount; @xpended or advanced as provided In this
paragraph, shall not exceed the Credlt Limit as provided In the Liedit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanZing under the Credit Agreem.ent from

time to time from zero up to the Credls Limit as provided above and i ny iatermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morgage, ot Incfuding sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $25,0000C.,

Lender. The word "Lander” means Harris Bank Hinsdale, N, A., its succeanors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lerder, and includes without
Hmitation all assignments and security interest provisions relfating to the Personal Prooorty and Rents,

& Personal Property, Tne words "Personal Property® mean: all equipment, fixtures, and other articles of
{= parsonal praperty now or hereafter owned by Grantor, and now or hereafter attached or.afived to the Real
9 ~ Propenty; together with alf accessions, parts, and additions to, all replacements of, and all sutsututions for, any

'3% ~of such property, and together with all proceeds (inciuding without fimitation all Insurance proceeds and
L9 " refunds of premiums) from any sale or ather disposition of the Property.
o
-,

Property. The word "Property" means collectively the Real Property and the Personal Praperty.

¥'  Real Property. The words “Real Property” mean the property, interests and rights described above in the
"Gram of Mortgage" section,

Related Dacuments. The words "Related Documents™ mean and include without lmitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and dccuments, whether now or hereafter ;
exigting, executed in connection with the indebtedness. ‘ I

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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“THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
{AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce‘pt as otherwise providad in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use.  Until in default, Grantor may remain in possession and control of and operate and
manage the Pruparty and collect the Rents from the Property.

Duty to Malntaln. ‘Gvantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, ancipuintenance necessary to preserve its value.

Hazardous Substances.” iha terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

"threatened release,” as ‘vead in this Mortgage, shall have the same meanings as set forth n the
Comprehensive Environmer ! fles?onse, Compengation, and Liabﬂr'? Act of 1980, as amended, 42 U.S.C.
Section 9601, et s5eq. "CEFlt'JL.-\")a he Suparfund Amqndments and Heauthorization Act of 1986, bub. L. Na.
99-409 ("SARA"), the Hazardous *aterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42.0.8.C. Section 6901, et seﬂ‘ or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall alsa Include, without simi‘afion, petroleum and petroleum hy-products or any fraction thereof
and asbestos. Grantor represents anu warrants to Lender that: (8) During the period of Grantor’s ownership
of tha Property, there has been no use¢, reneration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste ur suhstance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason 1o ’:2ligve that there has been, except as previously disciosed to
and acknowledged by Lender in writing, (3 ary usa. generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wiiste or substance on, under, about or from the Property by
any prior owners or occupants of the Proparty or i 2aty actual or threatened litigation or claims of any kind

by any person relating to such matters; and (c) Excep as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, conrazior, agent or other authorized user of the Property
shaii use, generate, manufacture, store, freat, dispose of, 4 release any hazardous waste or substance on
under, about or from the Property and (i} any such activiy shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and orthninces, lnctuding without limitation thase laws,

reguiations, and ordinances described above. Grantor authunizes Londer and Its agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expeise, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgarte.  Any inspections or tests made by
Lencler shall be for Lender’s purposes cnly and shall not be construed 10 create any responsibility or fiability
on the part of Lender to Grantor or to any other person, The representauris and warranties contained herein
are based on Grantor's due diligence in investigating the Property for \iazerdous waste anc hazardous
substances. Grantor hereby (a) releases and waives any future clalms agewst Lender fcr indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Lnder any such laws, and (b)
agrees t0 indemnify and hold harmiess Lender against any and all claims, louser, liabilities, damages, *a
Penaltues and expenses which Lender may directly or indirectly sustain or suffer vesutiag from a breac ot &
his section of the Mort age Or as a consaquence of any use, generation, manufacturs, storage, disposal, i‘.‘
release or threatened release eccurring prior 10 Grantor's cwnership or inierest in the Prarerty, whether of not { v
the same was or should have been known to Grantor, The provisions of this sectioi of the Mortgage, L7
including the obligation ta indemnify, shall survive the payment of the Indebtedness and the citisfaction andr;
reconvevance of the lien of this Mortgage and shall not be affected by Lender’s acquisition oi any interest in¢,s
the Property, whether by foreciosure or gtherwise. ~3

Nulsance, Waste. Grantor shall not causs, conduct or permit ang nuisance hor commit, parmit, or suffer f:\né‘;I )
stripping of or waste on or to the Property or any portion of the roloerty; Without limnting the generality of the
foregoing, Grantor will not remove, or grant 10 any other party lhe right o remove, any timber, minerals
{including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements frem the Real Prt(‘.\ferty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements witl
improvemants of at least equal value.

Lender’s Right to Enter. Lender and fts agents and representatives may enter upon the Real Propenx atall
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions af this Mortgage.

Compilance with Governmental Regﬂrements. Grantor shail promptly comply with all faws, ordinances, and

regulations, now or hereatter in effect, of all govarnmental auihorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or requiation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
daoing s0 ‘and so long as, in Lender's sole opinion, Lenders interests in the Propeny are not jecpardized.
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Lender may require Grantor to post adequate security or a surety bond, reasanably satisfactory to Lender, to
protect Lender's interest.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this sectlon, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. '

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable al!
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyarice of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intzrest. If any Grantor is a corporation, partnership or Yimited liability company, transfer also
includes any change ir-ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compzey-interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender it such exercisz 1w prohibited by federai law or by illinois law.
m%ggggbw LIENS. The vol'owing provisions relating to the taxes and liens on the Property are a part of this
Payment. (Grantor shall Pay when due {(and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims tor work done on or for services rendered or material furnished to the
Progerty. Grantor shali maintain the Froperty free of all liens having priority over or equal to the interast of

Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excent #s otherwise pravided in the following paragraph.

Right To Contest. Grantor may withhold payneat-of any tax, assessment, or claim in conpection with a good
faith dispute over the obligation ta pay, so long <5 Lender's interest in the Property is not f;1ea yardized. If a lien
arises or is filed as a result of nonpayment, Gruntor-shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor his nutice of the filing, secure the discharge of the tien, cr if -
requested by Lender, deposit with Lender cash o a sufficient corporate surety bond or ather security
satisfactory to Lender in an amount sufficient to discharge the fien c?}us an¥ costs and attorneys’ fees or oiher
charges that could accrue as a result of a foreclosure Ur sele under the llen. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse juagrnent before enforcement _aﬁanns; the Property,
Grantor shall name Lender as an additional obligee unue: any surety bond furnished in the contest
proceedings. :

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmerital cificial to deliver to Lender at any time
& written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen (15) days buiore any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or maerials and the cost exceeds

,000.00. Grantor will upon request of Lender furnish to Lender advance asseianres satisiactory to Lender
that Grantor can and wiil pay the cost of such improvements. . :

PMR?tPERTY DAMAGE INSURANCE. The following pravisions relating to insuring the Prupzr-are a part of this
ortgage. e .. . - -
Mairtenance of Insurance, Grantor shall procure and maintain policies of fire insuranca with standard
extended coverage endorsements on a replacement basis for the full insurable valie covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b'y such insurance companies
and in such form as may be reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or dimirished without a
minimum of ten (10) days' prior written natice to Lender and not coptaining any disclaimer of the insurer's
liability for falture to %lve such notice. Each insurance policy aiso shall include an endorsement providing that
caverage in favor of Lender will not be lm?arred In any way by any act, omission or defauit of Grantor or any
other person, Should the Real Property at any time become focated in an area designated by the Dirgctor of
the Federal Emergenc Management Agency as a special flood hazard area, Granicr agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is requiret by Lender and Is or becomes
avaflable, for the term of the loan and for the full unpaid principal balance of the'iean, or the maximum limit of

coverage that is avaitable, whichever is less.

Aprllcation of Proceeds. Grantor shall prompetar notigtol.ender of any loss or damage to the Property if the

estimaied cost of rePaIr or replacement axceeds $5,000.00. Lender may make proof of logs if Grantor fails 1o
do so within fifteen (15) deags of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property. if Lender elects 1o apply the proceeds o restoration and repair,
Grantor shali repair or replace the damaged or destroyed improvements in @ manner satisfactory to Lender.
tender shall, upen satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
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3 reasonabie cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
" been disburged within 180 dars dfter their recelpt and which Lender has not committed to the repair or
restoration of the Property shall ba used first to pay any amount owing to Lender under this MortPage, hen to
. prepay accrued interest, and the remainder, it any, shall be applied to the principal balance of the
prlggl% e%nes?ér f Lender hoids any proceeds after payment in full of the Indeblednass, such proceeds shall be

o Gramtor,

Unexplred Insurance at Sale. Any unexpired insurance shail Inure to the benefit ol, and gass t0, the
purchaser of the Property covered by this Mortgage at an¥' frugtee’s sale or other sale held under the
provisions of this Mantgage, or at any foreclosure gale of such Property.

Compliance with Existing Indebiedness. During the period in which any Exlsting indebtedness described
below is in eftect, comgliance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the Insurance provisions under this Morigage, 1o the
axtent compliance with the tarms of this Mongage would constitute a u?licatlon of insurance requiremant.
eny proceeds from the insurance become payeble on loss, the provisicns in this Moﬂlc?age for division of
rgcagtegdsn B%hs', apply only to that portion of the proceeds not payable 1o the hoider of the Existing
n "4

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain E-lsting indebtedness in good standing as required below, or it any action or Rrﬂceedin i8
commenced thal would mzlerialiy affect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required 10, @2 any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the r.ia provided for in the Credl Agregment from the date incurred or paid by Lender to
- the date of repayment by Grantor All such expenses, at Lender’s option, will a? be %ay‘able on demand, (b) be
added to the balance of the credt-iine and be appartionad among and be payahle with any installment payments
tc become due during either eéu the teom of any applicable insurance policy or (i) the remaining term of the Credit
- Agreement, or (c) be treated as a brllwon payment which will be due and payable at the Credit Agreement’s
maturity. This ongage alse will secure payment of these amounts. The righis provided for in this paragreph
shall be in addition o any other rights or 7iny “emeadies to which Lender may be entitied an accoun of the default.
Any such action Dy Lender shail not be construed as curing the default 8o as to bar Lender from any remedy that

it otherwise would have had,

H&IE%ANTY; DEFENSE OF TITLE, The foliowing rrvisions relating to ownership of the Property are a part of this
ge.
Tide. Grantor warrants thai: (a) Grantor holds rood and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbrances nther than thore set forth in the Real Property dedcription
or in the Existing Indebtedness section below ar In aiy itle insurance policy, ttle report, or final title opinion
igsued in favor of, and accepted by, Lender in connect’on with this Mortgage, and (b} Grantor has the full
right, power, and autharity to execute and deliver this Morigzga 1o Lender.

Defense of Title. Subject to the exception in the paragraph dhuve, Grantor warrants and will forever defend

the title to the Property against the lawful claims of all persors.” In the event any action or proceeding is
commences that quegtions Grantor's title or the interest of Lender nader this Morngage, Grantor shali defend
the action at Grantor's expense, Grantor may be the nominal ¥ in such proceeding, but Lender shall be
entitied to gamcipa!e in the proceeding and 10 be represented In the ricceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause v be delivered, fo Lender such .nstruments as Lender may request

from time 1o tima to permit such panicipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritivs.

EX{STING INDEBTEDNESS. The following provisions concerning existing indebtecness (the "Existing
indebtedness”) are a part of this Martgage.

Existng Lien. The lien of this Marntgage securing the indebtedness may he secondary znd inferior 1o an
existing lien, Grantor expressiy covenants an ggrees to pay, or see fo the paymet of, the Existing
indebtedness and to provent any default on such indebtedness, any default under the insturients evidencing
such indebtedness, or any default under any security documaents for such Indebtedness.

No Modification. Grantor shall nat enter into any agreament with the holder of any mortgage, deed of trust, or
othet security agreement which has priority over this MortgaEen%y which that agreement is modified, amended,
extended, or renewed without the orior written consent of Lender, Grantor shall nether request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property Is condemned by eminent domaln proceedings
or iy any Froceeding or purchase in lieu of condemnation, Lender may at lis election require that ail or any
ortion of the net proceeds of the award be applied to the indebtedness or the repalr o7 restoration of the
roperty. Tne net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedlng. If any praceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and

Grantor shalt promptly take such steps as may be necessary to defend the actidn and obtain the award,
Grantor may be the hominal ?artY in such proceeding, but Lendar shall be entitied to participate In the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deilver or
cause to be delfivered to Lender such instruments as may be requasted by it from time to time 1o permit such

participation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents i
addition to this Morgage and take whatever gther action is requested by Lender 1o perfect and continus
Lender's fiert on the Heal Property. Grantar shall reimburse Lender for all faxes, as described below, together
with all axpenses incurred in recdrding, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section aﬂpliesz (8) a specific tax upon this gpa of
Mo_rtgage or upen ail or any part of the indebtedness secured by ths Mortgaege; {b) a spesific tax on Grantoe
which Grantor is autherized or required to deduct from payments on the Indebtedness secured by this t{pe of
Mortgage, (c) a tax aon this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on ail or any portion of the indebtedness or on payments of principal and
inferest made by Grantor.

Subsequent Taxes, If anr tax 1o which this section agplies is enacted subsequent to the date of this
Morigage, inis ovent shall have the same effect as an Event of Defaulf (as defined befow), and Lender may

- exercise any o, 2il of its available remedies for an Event of Default as provided below un ess Grantor elther
fa) pays the tax belore it becomes definquent, or (b} contests the tax as growded above in the Taxes and
f'fefs gection and r.epasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT: FENANCING STATEMENTS. The following provisions relating to this Mortgage as a
szcurity agreement are a part Of .his Morigage.

Securlty Agreement. This instrument shall constitute & securit agreément to the extent any of the Prope
constitites {Ixtures or other percora property, and Lender shall hava all of the rights of a secured party under
the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shali execute financing statements and take whatever

other aciion is requested by Lender o parfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recordiig this Mortgage in the real property records, Lender may, at any
time and without further authorization from Zracitor, file executed counterpadrts, coples or reproductions of this
Mortgage as a ﬁnancinq statement. Grantor sk all reimburse Lender for alf expenses incurred in perfecting or
continuing this security interest. Upon defautt, Grantur shali assemble the Personai Propert¥ in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender, ‘

Addresses.  The mmalling addresses of Grantor (debtor) @nd. Lender (secured party), from which information
concerning the security interest granted by this Mon%age M2y be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Moitiage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following-provisinng relating to further assurances and
atiorney-in-fact are a part of this Mortgage.

Further Assurances, Al any time, and from time to time, upon requesi i Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender o to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ‘offices and places as Lender may deem appropriate, any and al such monigages, deeds of trust,
security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lencer, b2 necessary or desirabie
in order to effectuate, complete, perfect, cantinue, or presencs &a) the obligations f Grantor under the Credit
Agreement, this Morigage, and the Refated Documents, and (b) the liens and secuniy-iniarasts created by this

origage ¢n the Propert%. whether now owned or hereafter acquired by Grantor, Unless nrahibited by law aor
agreed to the contrary Dy Lender in writing, Grantor shall reimburse Lender for all .cos's and expanses
incurred in connection with the matiers referred to in this paragraph,

Attorney-In-Fact. if Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do sp for and in the name of Grantor and at Grantor's expense. For such purposes, Graﬂtor hereby
irrevocably appoints Lender as Grantcr's attorney-in~fact for the purpose of making, executing, de!lvenn?‘
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lmPosed upon Grantor under this Mortgage, Lender shall execute and
deliver fo Grantor a suitable satisfaction of this Mortgage and suitable statements f termination of any ﬁnanclng
statement on file evidencing Lencer’s security interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermatted by applicable law, any reasonable termination fee as determined by Lender from time ta time. " M,

owever Pe?ment is made by Grantor, whether voluntarily or otherwise, or b guarantor or by any third party, on
the Indebredness and thereafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee in
bankruptey or to any simifar person under any federal or state bankruptcy law of faw for the relief of dettors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c} by reasan of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the indebledness shall be considered unpaid for the purpose of

enforcement of this Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness ‘and the Property will continue to secure the amount cepaid or recovered to the samea
extent as if that amount never had been ariginally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, seftlement or comprornise relating to the Indebtedness or to thig Mortgage.
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!j}.FAULI. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Dafauit”)
E}\der this Mort?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection

ith the credit fine account. This can Include, for example, & false statement about Grantor's income, assets
Habilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credlt line account. (c? Grantor's action or inaction adversely affects the coliateral for the credit iine account or
Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation ¢f a fien on e dweliin%.wfthout Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. tjpon the occurrence of any Event of Defauit and at any time thereafter,
Lender, at its aption, may exercise any cne ar more of the following rights and remedies, in addition to any other
. rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its aption without notice to Grantor to declare the

ggéirﬁ e!g%gbtedness immediately due and payable, including any prepayment penalty which Grantor would be
u Doy

UCC Remedies. ‘Vith respect to all or any pan of the Personal Property, Lender shali have ali the rights arid

remedies of a se¢ured party under the Unifarm Commercial Code.

Collect Rents, Lenue: shall have the right, without notice fo Grantor, to take possession of the Property and
collect the Rents, incinding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains’ ire Indebtedness, In furtherance of this right, Lender ma require any tenant or other
user of the Prcépenz/ to rak: payments of rent or use fees directly to Lender. [f the Rents are collecied by
Lender, then Granior irre‘ro'.'ahly designates Lender as Grantor's attorney-in-fact to endorse Instruments
retsived in payment theres: in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other urer) tn Lender in response 10 Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph elther in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be P!aced as mortgagee in possession or 10 have a
raceiver appointed to take possession of all or any part of the Property, with the power 10 protect and greserve
the Property, to operate the Property prececiniy fareciosure or gals, and to collect the Rents from the Property
and apply the proceeds, over and above (-=_cost of the receivership, against the Indebtedness.  The
merigagee in possession or recelver may selve without bond if permitted Dy law. Lender's right to the
appointment of a receiver shall exist wnether or ot the apgarem value of the Property exceeds the
| g{b!edness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as a
recelver,

ggdigal Fonrgclosure. Lender may obtaln a judicial decrev furaclosing Grantor’s interest in all or any part of
e Property.

Deficlency Judgment. If permitted by applicable law, Lender may cbiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application-ur all 2mounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have ali ather rights and remedies provided in this Morigage or the Credit
Agreement or available at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor heizby waives any and ail right to
nave the praperty marshailed. in exerciging its rights and remedies, Lender sha‘i.be free to sell all or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public saie on all or any portion of the Propenty.

Notlce of Sale, Lender shall give Grantor reascnable natice of the time and place 2! sy public sale of the
Personal Property or of the time after which any private sale or other interided dispesaion of the Personal
;;gpsg!ny i é% gg jt;rsigge. Reasonable notice shall mean notice given at least ten {10} oa,# efare ihe time of
e or disposition.

Walver; Election of Remediss, A walver by any panty of a breach of a provision of this Mortyage shall not

constitute a waiver of or prejudice the l;-)a\ 's rights otherwise to demand strict comFllance with that provisian X
en

or any other pravision. Election by er 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obiigation of Grantor under this
Mortgage after fallure of Grantor to perform shall nat affect Lender's right to dectare a default angd exercise its -
remedias under this Mortgage.

Astorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the lerms of this
Mongaq , Lender shall be entitied to recover such sum as the court may ad{udge reaspnable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, ali reasonable expensas incurfed
by Lender that in Lender's apinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of ex?enditura unti ref)aid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any Umits under apPlIcab!e law, Lander's
aftorneys’ fees and Lender's legal expensas whether or not there is a lawsult, including attorneys’ fees for
bankruptcy proceedings {ncluding eiforts to modify or vacate anty automalic stay or injunction), aFFeals and
any anticipated post-judgment collection services, the cost of searching recards, obtaining tile reports
(tnclu_digg foreclosure reports), surveyorg' reports, and agpr&lsai fees, and title insurance, 10 the extent
by applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by

faw.
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NOTICES TQ GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, incfuding without limitation anr
notice of default and any notice of safe to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal

- be effective when actuaily delivered, or when deposited with a nationally recognzed overnight courier, or, if
mailed, shall be deemed eflective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgagu. Any party may change its
address ftor notices under this Morigage by giving formal written nctice to the other parties, specifying that the
Purposa of the notice is to chan;ﬁ the party's address. All copies of notices of foreclosure from the hoider of any
ien which has priority over this ort%age shail be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes ihe sntire understanding and
agreement of the parties as to the matters sef forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be sharged or

bound By the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Winols. This Mort;age shall be govermed by and construed In accordance with the laws of the State of

liinols. _
Captlon Headings. Conlen headings in this Mort ar?e are for convenience purposes. only and are not to be
used to interpret or defiiie \ne provisions of this Marigage.

- Merger, There shall be na merger of the interest or estate created by this Mortgage with any other interest or
egtraggnstn me l-:iroperty at any tane held by or for the benefit of Lender in any capacity, without the written
cor of Lender.

Severablfity. If a court of competent iurisdiction finds any provision of this Mort%a?e to be invalid or
unenforceable as to any person o/ circumstance, such finding shall not render that provision invalig or
unenforceable as io any other persons or circumstances, |f feasible, any such offending ?’rovqsion shall be
deemed to be modified to be within the wans of enforceability or validity, however, if the offending pravision
carnot be so modified, it shall be stricken 2o ail other provisions of this Mortgage in ail other respects shail
remain valid and enforceable.

Successors and Assifns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shail be binding upon and inure to e denefit of the parties, thelr successars and assigns, If
ownership of the Property becomes vested in a persor sther than Grantor, Lender, without notice te Grantor
may deal with Grantor's successors with reference ‘to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from tiie ‘ohligations of this Mortgage or liability under the

indebtedness.
Time Is of the Essence. Time is of the essence In the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases anc waives ail rights and benefits of the
homestead exemption laws of the State ot itlinois as to all Indebtednass socured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have walved any 1ip¥us under this Mortgage (or under

& :

Do the Related Dccuments} unless such waiver is in writing and signad 3‘1 ener- No defay or omission on the
. part of Lender in exercising any right shall operate as a waiver of such right o~ any other right. A waiver by
C Rt any party of a provision of this Mortgage shall not constitute a walver of or prejurice the party's right otherwise
e to demand strict compliance with that provision o any other Proviswn. No prior ‘waiver by Lender, nor any

e/ course of dealing between Lender and Grantor, shall constitute a waiver of arty of Lunder's rights or any of

23 Grantor's obﬂgatlons as to any future transactions. Whenever cansent by Lender is requiced in this Morigage,

r~ the grantin%o such consent by Lender In any instance shall not constitute continuing <oigent 10 subseguent

- instances wnera such consent is required.

L)
"

. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:
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_; INDIVIDUAL ACKNOWLEDGMENT
£ :
'S!D\TE OF /J—M/\/c;ff }
} 58
COUNTY OF_ Do Fase )

On this day before me, the undersigned Notary Public, personally appeared Polly R. Naumans, 1o me known 1o be
the individual described in and who executed the Mongage, and acknowledged that he or she signed the
Mortgage as his or ner free and voluntary act and deed, for the uses and purposes therein mentioned.

Given undsr my hoad and officlat seal this 26 % dqayof  Maecu 19 Fé.

SNy _ -
by_s R 2 Ccarn, Residing st _50 S, L/nCoca] ST
FOAS D ALe, (& ©OS2

Notary Public 15 and for tiedute of /L. L /A0 7 5

¢ "OFFICIAL SEALY
My commission expires 5 -/ F {?? Mary B, Copuzi
Notary Boblie, Bicta of Mincls

My Comzission Bxpires 51749
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