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LORTGAGE

THIS MORTGACE 1S DATED MARCH 7, 1996, betw.en Rachel D. Burke, divorced and not since remarried,
whose address is 8517 South King Drive, Chicago, L 0619 (referred to below as "Grantor"); and Standard
Bank and Trust Company, whose sddrecs Iz 2400 West 25th Street, Evergreen Park, Il 60805 (referred to

below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mr~igages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foliowing described, rea’ property, together with all existing or
subsequently erecied or affixed buiidings, improvements and fixturcs; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inzluding stock in ulilities with gitch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, ol), gas, geotharmal and similar matters, located in Cock County, State of llinois (the "Real

Property”): ‘
Lot 35 of Wakeford Elghicenth Addition, being Albert R. Barnes' Subdivieiun of Biock 9 of EA.
Warfleld's Subdivision of the West 1/2 of the South Eaat 1/4 of Section 34, Towrusbip 38 North, Range
14, Eas! of the Third Principa! Merldian, in Cook County, Klinols.

The Real Properly or #is address is commonly known a8 8517 South King Drive, Chicago, iL. 60619, The
Real Property tax identification number is 20-34-406-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Jeases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

~ the Personal Property and Rents. _

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meenings attributed to such terms in the Uniform Commersial
Code. Al references to dollar amournts shall mean amounts in lawful money of the United States of America.

" Credit Agreement. The words "Cradit Agreernent” mean the revolving line of credit agreement dated March
© 7, 1996, between Lender and Grantor with a credit limit of $25,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolldatiors of, and substiiutions for the Credit Agreement.
The maturity date of this Morigage is March 7, 2003. The interest rate under the Credit Agreement is a
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variable interest rate based upon an index. The index currently is 8.250% per annum. The Credii Agreement
has tiered rates and the rate that applies to Grantcr depends on Grantor's credit limit.  The interest rate to be
_applied to the credit timit shaf! be at a rate 1.000 percentage points above the index for a credit fimit of
$45,959.99 and under, at a rate 0.500 percentage points above the index for a credit limit of $560,000.00 to
$99,999.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subisct however 1o the
foliowing maximum rate. Under no clrcumstanges shall.the interest rate be mare than the lesser of 17.900%
' per annumi or the maximurmi rate aliowed by appllcable Taw!

'Exlstlng indebtedneas, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Rachei D, Burke. The Grantor ig the morigagor under this Morigage.

Guarantor.  1hie word "Guarantor” means and inclisdes wiiiout limitation each and alt of the guarantors,
suraties, and accommodaltion parties in connection with the indebtedness.

improvements. Tie waord "Improvements” means and inciudes without limitation all existing and future
improvements, bulldings, - structures, mobiie homes affixed on the Real Property, faciliies, additions, .
replacaments and cther consfruction on the Real Property '

indebtedness. The word “indel®2dness” means all pnncnpaj and mterest payuble under the Credit Agreemenr '
- and any amounts expended or acvinced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Cvartor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificaly, wilhout limitation, this Morigage secures a revoiving line of credit
~ and shall secure not only the amount wiish Lender has presenily advanced to Grantor under the Credit
Agreement, but also any future amounis which Lender may advance to Grantor uinder the Credit
Agreement within twenty (20) vears from the da'c of this Mortgage to the same extent as it such future
advance were made as of the dale of the exzcution of this Morlgege. The revolving line of credit
_* obligates Lender to make advances to Grantor so.ieag as Grantor complies with eall-the terma of the
Credit Agreement and Related Documents, Such advanszes may be made, repaid, and remade from time
to tima, subject to the limiation that the totai outstandirg oilence owing at any one time, not including
finance charges on such balance at a fixed or variable raiz or s1'm as provided in the Credil Agreement,
any temporary overages, other charges, and any amounts expendsd or advanced as provided in this
paragraph, shall not exceed the Credit Limit a8 pravided in the Creait Agreement. ki fs the intention of
Grantor and Lender that this Morigage secures the balance outstandirg nder the Credit Agreement from

time to time from 2ero up to the Credit Limit as provided above and any intermediate balance. At no time
shail the principal amount of Indebtedness secured by the Mortgage, no! 'ncluding sums advanced to
protect the securily of the Morlgage, exceed $31,000.00.

Lender. The word "Lender" means Standard Bank anc Trust Company, its succestors and assigns, The .
Lender is the mortgagee under this Mongage. ’ :

 Nortgage. The word "Mortgage® means this Mortgage between Grantor and Lender, anc u)cludes without
limitation all assignments and security interest provisions relating to the Personal Prcperty anc Rents.

Persenal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

. Property; together with all accessions, parts, and addgitions ta, all reptacements of, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds anc
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Properly and the Personal Property.
Real Property. The words "Real Property” mean the property, interasts and rights described above in the
"Grant of Mortgage" sextion,

Related Documents. The words "Related Documents” mean and include without limitation all promissory

- notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deads of trust, and all other instruments, agreements and documents, whether aow or hereaftes
existing, executed in conngction with the Indebtedness.
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4 Rents. The word “Rents® means ali present and future rents, revenues, income, issues, royaitles, profils, and '

: ‘2 other benefits derived from the Property.

%-HS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT GF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
-AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MCRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMARNCE, Excef! as otherwise provided in this Mortgage, Grantor shall pay to Lender aff
am(?unttg, s&cuéed bv this Maortgage as they become due, and shali strictly perform all of Grantor’s obligations
- under this Mongacz.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
the Property shalf be guvorned by the following provisions:

Possession and Us7, Untit in default, Grantor may remain in possession and control of and operate and
manage the Property airi (ollect the Rents from the Piopenty.

Duty to Mainrtain. Grantorshiil maintain the Property in tenantable condition and promptly perform all repairs,
~ replacements, and maintenaic 2 necessary 1o preserve its value,

Hazardous Substances. Tne terms "hazardous waste,” "hazardous substance,” "disposal,” "refease,” and
"threatened release,” as used 'in this Mortgage, shalt have the same meanings as set forth in the
Comprehensive Environmental Ftes?onsa; Compengation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 96801, et seq. ("CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-489 ("SARA"), the Hazardous Mateii3is Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.(. Saction 6901, et seck. or other appliceble state or Federai laws,
rules, or reguiations adopted pursuant to any of the foregoing. Tne terms “hazardous waste” and “hazardous
substance”™ shall also include, without limitativn ootroleum and petroleum b¥-prodqcts or any iraction thereof
and asbestos. Grantor represents and warrants to Lender that, {a) During the period of Grantor’s ownership
. of the Property, there has been no use, generation, inanufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person onr, under, about or from the Property;
{6} Grantor has no knowledge of, or reason to belleve thuf there hasg been, except as previdusly disclosed {o
and acknowledged by Lender in writing, () any use, gtneiation, manufacture, storage, treatrment, disposal,
release, or threatened release of any hazardous waste Or seog'ance on, under, about or from the Pranenx by
any prior owners or eccupants of the Property or (fgxany actazi ar threatened fitigation or claims of any kind
by any person relating to such matiers; and (¢} Except as praviously disclosed 10 and acknowledged by
Lender in wriling, () neither Grantor nor any tenant, coniractor, agen® or other authorized user of the Property
shall use, generate, manufacture, storg, treat, dispose of, or releas? ary hazardous waste or substance on
“under, about or from the Property and (i) any such activity shai he. conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Inzivding without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender apu its agents 10 enter upcn the
Properly to make such Inspections and tests, at Grantor's expense, a5 Lzwcr may deem appropriaie to
determine compliance of the Praperty with thig section of the Moﬂgﬁga. Any itspections or tests made by
Lender shall be for Lender’s purposes only and shall not be constriicd to create any responsibiility or liabllity
on the part of Lender 1o Grantor or to any oiher person. The representations and warrarties contained herein
are based on Grantor’s due diligence 'in investigating the Property for hazardous w-ste and hazardous
substances. Grantor hereby (a) raleases and waives any future ciaims against Lendsr for indemnity ar
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, fiiblities, damages
R‘e’naiti%st‘? and expenses which Lender may directly or indireclly sustain or suffer resulting fror a breac of
s 50 1
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebiedness and the satisfaction and
- recopveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition: of any interest in
the Property, whether by foreclogure or ctherwise. - _
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ot or waste on of to the Froperty or any portion of the ProPeny. Without limiting the generailty of the

faregoing, Grantor will not romove, or grant 10 any other p he right to remove, any timber, minerals
(énc!%din% oil and gas), soil, gravel of 10¢ products without theagxor writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender, As a candition 10 the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value. _

Lender’s Right to Enter. Lender and its agents and representatives may enter upen the Real Property at atf
reasonable ?lmes to ettend to Lender's Inleresis and ta inspect the Property for purpnses of Grantor's

compliance with the terms and conditions of this Mortgage. _
Compilance with Goveramenta! Requirements. Grantor shall promptly camply with aif laws, ordinances, and

on of the Morigage or a8 a consequence of any use, generation, manufacture, storage, disposal, -
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regulations, now or hereafter in effect, of all governmental authoritles pplicable to the use or occupancy of the
Property. Grantor may contast in good faith any such law, ordinance, or regulation and withhald compliance -
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior {0
doindq so-and so !on{g as, In Lender’s sole opinion, Lender's intesests in the Property are not jeopardized.

- Lender may require Grantor to post adequate securfty or a surety bond, reasonably saltisfactory to Lender, to

protect Lender's interest.

Duty 1o Protect, Grantor agrees neither to abandon nor jeave unattended the Propedy. Grantor shall do afl
oshér acts, in addition 1o those acts set forth above In this section, which from the character and use of the

‘Praperty are reasongably necessary 10 protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declars immediately due and payable ai
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Praperty or any.fight, fitle ar interest therein; whether legal, beneficial or eguitabie; whether voluntary of
involuntary; whether Sy outright sale, deed, installment sale contract, Jand contract, contract for deed, leasghold
interest whh a term ¢ienter than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in or 20 any land trust holding title to the Real Property, or by any cther method of conveyance
of Keal Property interest. /\f any Grantor is a corporation, partnership or limited labifity company, transfer aiso
includes any change in owne:abip of more than twenty-five percent (26%) of the voting stock, partnership interests
ar limited liabiity company intereats, as the case may be, of Grantor, However, this option shult not be exercised
by Lender if such exercise Is prohibitzd by foderal law or by IHinois law. :
‘&A)r{!ES AND LIENS. The following wravisions relating to the taxes and liens on the Property are a part of this
ortgage. : .
Payment., Grantor shall pay when duc.f8~d in all events prior to deﬂnquencyg all taxes, payroli raxes, special -
‘taxes, assessments, water charges and sewer service charges 'evied against or on account of the F"ropeny.
and shalt pay when due al] claims for wo'k dene on gr for services rendered or material furnished to the
Property. Grantor ghall maintain the Propeiiv ree of all liens having priority over or equal to the interest of -
Lender under this Mortgage, except far the licn of taxes and assessments not due, excep: for the Existing
Indebtedness referred to below, and except as othorwise provided in the foliowing paragraph. :

Right To Contest. Granior may withhcld paymernt i any tax, assessmenr or claim in connection with a good
faith dispute over the obligation to pay, so long as Lencer’s interest in the Propeity is nat Aeoia_arduzed. if afien
arises or is filed a3 a resut of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a -
lian Is filed, within fifteen (15) days aiter Grantor hag notice 0, *he filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficiznt Corporaie surcty bond or other security
safisfactory to Lender in an amount sufficient 1o discharge the "ien plus an¥ costs and attarneys’ fees or other
charges that couid accrue as a result of a foreclosure or sale unsier the lien. In any contest, Grantor shall
defend Utself and Lender and shall satisfy any adverse judgment beteie enforcement against the Property.
Grantor shall name Lender as an additional obligee under any &ty bond furnished in the contest

proceedings.
Evidence of Payment, Grantor shall upon demand furnish to Lender satis‘cciory evidence of payment of the

e taxes or assessments and shail authorize the appropriate %overnmental official tr-deliver ta Lender at any time

b a wrilten statement of the taxes and assessments againgt the Property.
:L

e Notice of Construction. Granior sha!l notify Lender at (east fifteen (15) days before aty work is commenced,

~2 any services are furnished, or any materials are supﬁhed 10 the Propenty, if any mecha2ii='s lien, materiaimen’s
1~ lien, or cther lien could be asserted on account of the work, services, or materials, Giamar will upon request
~y o Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can.and will pay the cost

of such improvements,

2= PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Propearty 2re a part of this .

¥ "Morigage.

" Maintenance of Insurance. Grantor shall procure and maintairn policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any colnsurz.ice clause, and
with a standard mortgagee clauge in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender terificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished withouta -
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer's - g
liability for fajlure to gz_we such notice. Each insurance policy also shall include an endorsement providing that :
coverage in favor of Lender will not be lmEalred In any way by any act, omission or default of Grantor of any
other person.  Should the Real Property at any time become located In an area designated by the Director of
the Federal Emergengg Management Agency as a special flood hazard area, Granjor agrees to obtain and
maintain Federal Flood Insurance, fo the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, ¢r the maximum limit of
coverage that is available, whichever i3 less.

'Application of Procesds. Grantor shall promdatiy notify Lender of any loss or damage to the Property. Lender
may make proot of toss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not

Lender's security is Impaired, Lender may, &t its election, apply the proceeds to the reduction of the -,
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i:l’mdebtedness, pavment of any lien afecting the Properly, or the restoration and repair of the Property, If
. 2 Lender lacts to apply the proceeds o restaration and repair, Grantor shall repair or replace the damaged or
* destroyed improvements in a manner satisfactory 10 Lender. Lender shall, upon salisfactory proof o such
expendhure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration If
~ Grantor is not in dafault hereunder. Ary proceeds which have not been disbursed within 180 daye after thelr
raceipt and which Lender has not committed 10 the repair or restoration of the Property shall be used first 1o
_ pay any arount owierag to Lender under this Mcnga.%e. then to prepay accrued interest, and the remainder, if
- any, shall be appiied to the principal balancs of the Indebtedness. i Lender holds any proceeds after

© payment in full of the indebtedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shail inure 0 the henefit of, and pass to, the
purchaser of the Property covered by this Morlgage at an\F!, trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure gale of such Property.

Compliance with Existing indebtedness, Duting the perlod In which any Existing ndebtedness described
below Is in effect, compitance with the insurance ravisions contained in the Instrument evidencing such
Existing Indebteuness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliznue with the terms of this Mortgage would canstiiute a dug:llcation of insurance requirement. i
any proceeds fron: the insurance become payable on (0SS, the provisions in this Mortgage for division of

ggfgg es&_r;.'all apaly only to that portion of the proceeds not payable to the holder of the Existing
n ness. ,

EXPENDITURES BY LENDE It Grantor falls to comply with any provision of this Martgage, including any

obiigation to maintain Existing Inuebtedness in good standing as required below, or If any action or proceeding 1S

commanced that would materlally sffect Lender's intarests In the Property, Lender on rantor's behalf may, but

shall not be re?uired to, take anv 2cucn that Lender deems appropriata. Any amount that Lender expends in 80

doing will bear Interest at the rate proviaad for in the Credit Agreement from the date incurred or paid by Lender 1o

~ the date of rega ment by Grantor. Al.sucii expenses, at Lender's option, will a? be payable on demand, (b) be

- added to the balance of the credi line and b2 apportioned among and be payable with any instaliment payments

10 bacome due during either () the term of any applicable insurance policy or (i) the remaining term of the Credit

Agreement, or (c) be trealed as a balloon peyment which wili be due and payable at the Uredit Agreement's

. maturity. This arigage also will sacure paynet of these amounts. The rights provided for in this paragraph

shall be in addition to any other rights or any rem ed ex ta which Lender may be entitied on account of the default.

- Any such action b*l.ender shall not be construed a2 curing tne detault so as to bar Lender from any remedy that
it otherwise would have had.

‘ \J:r?gr;AgTY; DEFENSE OF TITLE. The foliowing provis.ans relating to ownership of the Property are a part of thig
h ge. . : .

fitle. Grantor warrants that: (a) Grantor holds good ard inarketable title of record to the Propeny in fee
simple, fre and clear of all liens and encumbrances other tnun those et forth in the Real Property description
ot in the Existing Indebtedness section befow or In any litle ieurance policy, title report, or inal title opinlon N
issued in favor of, and accepted by, Lender in connection with «his Morigage, and ~ (b) Grantor has the full [
right, power, and authority to execute and dellver this Mortgage o Lerzeor, ’

Defense of THle. Subject to the exception in the paragraph ahove, Grarior warrants and will forever defend
the fitle to the Property against the lawful claims of all persons. in thn-avent any action or procseding is
commenced that questions Grantor's litle or the interest of Lender undey i Mortgage, Grantor shail defend r
the action at Grantor's expense. Crantor may be the nominal Party in sucn nroceeding, but Lender shall be A
entitied ¢ participate In the proceeding and 10 be represented in the proceed ng by counsel of Lender's own o
choice, and Grantor wili deliver, or cause 1o be delivered, to Lender such tnstrut.eits as Lender may request

from time to time to permit such participation.

* Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of e Freperty cornplies with
all existing applicable laws, ordinances, and re ulalions of gavernmental authoritics < in¢luding without - .
~ fimitation all appficable snvironmental laws, ordinances, and regulations, unless corwise speciically 1a
- excepted in the environmental agreement executed by Grantor and Lender relating to the Froperty. ~

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness’ (ine "Existing ;
Indebtedness™) are a part of this Mortgage. o

Existing Lien. The lien of this Mon‘gage securing the indebtedness may be secondary and inferior to the ilen &)
securing payment of an existing obfigation to Heritage Puliman Bank & Tr. Co. described as: Mortgage loan 0

~ dated July 29, 1980 and recorded September 22, 1980 as Document Nurnber 31781737, The exisﬂn% P
obiigation has a curtent principal balance of appmxfmatelv, $13,000.00 and is in the criginal principal amoun XE
of £18,200.00. Grantor expressly covenants and a%rees to pay, or see to the payment of, the Existing®v
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, of anv default under any security documents for such indebtedness.

No Modification. Grantor shall nat enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortg'a e by which that a?:'eement is modified, amended,
extended, or renewed without the ﬁnor written consent of Lender. Grantor shall neither request nor aceept
any future advances under any such security agreement without the prior written consent of Lencer.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

'I lication of Net Proceeds. If aii or any past of the Property 18 condemned by eminent domain proceedings
Apg any proceeding or purchase in lleuyo?acondemnatlog, %nder may at its election require that all or any
gort on of B'ne net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award ghall mean the award after payment of all reasonable costs,
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expenses, and aftorneys' fees incurred by Lender in connection with the condemnation. o

- Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lencer in writing, and

- Grantor shall promptly take such steps as may be necessary 10 defend the action and oblain the award,

Grantor may be the nominal party In such proceeding, but Lender shall be entitled to participate in the

© proceeding and to be represented in the proceeding by counsel of its gwn choice, and Grantor will deliver or

o cgﬁga; tot_be delivered t0 Lender such instruments as may be requested by it from time (o time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiens
refating to governmental taxes, fees and charges are a part of this Mortgage: ' _

- Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thig Moﬂaage and take whatever other acfion is requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor snail reimburse Lender for all 1axes, as described below, logether

- with all expenses incurred in recdrding, perfecting or continuing this Mortgage, incluging without limitation all
taxes, fees, coLumentary stamps, and other charges for recording or registering this Mortgage. :

Taxes. The folicwing shall constitute taxes o which this section appiies: (a) a specific tax upon this type of
Mortga&e or upor ail or any part of the Indebtedness secured by this Mort age; b} a specific tax on Grantor
which Grantor is auttorized or required to deduct from payments on the Indebtedness secured by this typs of

- Mortgage; (c) a *ax on this type of Mortgage chargeable against the Lender or the hoider of the Credit
Agreement; and {(d) e srecific tax on afl or any portion of the Indebtedness or on payments of principal and
interest made by Grantur:

Subsequent Taxes. If am tax tc which this section_applies is enacted subsequent to the date of this
Martgage, this event shail iave the same effect as an Event of Default (as defined below;, and Lender may
exercisa any or alf of 18 available remedies for an Event of Default as previded below unless Grantor either
ﬁ) pays the tax before it becomes detinquent, or &b} contests the iax as grovided above in the Taxes and
. efs gectlon and deposits with Lendrr cash or a sufficient corporate surety bond or other security sansfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Morgage as a
© security agreement are a part of this Morigage.

Security Agreement. This Instrument shall constitute a security agreement tG the extent any of the Property
constitutes fixtures or other personal property, anc Lender shall hava all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upcn request by Lender, Granter shall execute financing stelements and teke whatever
other action is requested by Lender to perfect and coriirue Lender's security interest in the Rents and
Personal Property. In udditfon to recording this Mortgagz in the real property records, Lender may, at any
time and without further authorization from Grantor, file execried counterparts, copies or reproductions of this
Mortgage as a financinq statement. Grantor shall reimburse Larnder for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemkia the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and mak: it ivailable to Lender within three (3) days
atter receipt of written demand from Lender.

Addresazes. The mailing addresses of Granior {debtor) and Lender (seoured party), from which information
cancerning the security interest granted by this Mortgage rmay be obtainad each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. ‘

Further Assurances. Al any time, and from time to time, upon request of Lender, Ciatier will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender’s designee, and when
- requested by Lendler, cause to be filed, recorded, reflled, or rerecorded, as the case rity be, at such times
ard in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
securlly deeds, security agreements, financing statements, continuation statements, instiuients of further
assurance, cerlificates, and other documents as may, in the sale cpinion of Lender, he necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve &a) the obligations of Grantor under the Credit
ﬁgreemem, this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this
forigage on the Property, whether now owned or hereafter acquired by Grantor., Uniess prohibited by iaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred {n connection with the matters referred to in this paragraph.

Attorney-in-Facl. 1f Grantor fails 10 do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor 4nd at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lander as Grantor's attorney-in~fact for the purpose of making, executing, delivering,

fiing, recording, and doing ail other things as may be necessary or desirable, in L.ender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the ouligations mposed upan Grantor under this Mortgage, Lender shall execute and
deliver to Graptor a sultable satistaction of this Mort%age and suitable statermnents of termination of any tinancin
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, !
ﬁermmed by applicable iaw, any reasonable termination fee as determined by Lender from time o time. " |f,
owever P%yment is made by Grantor, whather valuntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and thereatier Lender Is forced 1o remit the amount of that payment (a) to Grantor's trustes in

bankruptey or to any similar person under any federal or state bankrupicy faw or law for the relief of debtors, (b}
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reason of any judgment, decree or order of any court or administrative body having lurisdiction over Lender or
¥ of Lender's property, or (¢} by reason of any settlement or comprise of any claim made by Lender with any
faimant (including without limitation Grantor), the indebtedness shall be considered unpaid for the purpose of
enforcement of this Mongage and this Mortgage shail continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceflation of this. Morigage or of any note or other instrument or agreement
evidencing the Indebtedness and the Propenty will continue to secure the amount repaid or recoverad to the same
estent as If that amount never had been originally received b;; Lender, and Grantor shall be bound by any
judgment, decrea, order, settiement or compromise refating to the Indebtedness or to this Mangage.

DEFAULT, Each cf the fallowing, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this qu?age: {a} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Ting account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial cordition. (b) Grantor does not meet the repayment terme of
the credit line account. (c? Grantor's action or Inaction adversely affects the collateral for the credit line account or
Lender's rights in the coliateral. This ¢an include, for exampie, failure to maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons iable on the account, transfer of fitie or
sale of the dwellipy, creation of a lien on the dwellin% without Lender’s permission, faraclosure by the holder of
another lien, or the Use of funds or the dwelling for prohibited purposes.

. RIGHTS AND REMEQ'ZT ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, 1=y axerclse any one or more of the following Tights and remedies, in addition to any other
rights Or remedies provin:d ov law:

Accelerate indebtedneds. Lender shall have the right at its option without notice to Grantor to declare the
reenct'!&ﬁ égc{gbﬁgﬁness immediziely due and payable, inciuding any prepayment penalty which Grantor wouid be

UCC Remedies. With respect to ail of any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under 0. Uniform Commerclal Code.

Collect Rents, Lender shall have the rigr!, without nolice to Grantor, to take possession of the Property and
collect the Rents, mcludinq amounts oam_due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness.  In furtherance of this right, Lender may require any tenant or other
user nf the Pnéoerty to make payments of it or use fees directly to Lender. [f tha Rents are collected by
Lender, then Grantor irrevocably designaiec-1ander as Grantor's afiorney-in-fact 1o endorse Instruments
received in payment thereof in the name of G antor and to nagotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in renpoise to Lender's demand shall satisfy the ohligations for
which the paymenis are made, whether or not anv proper grounds for the demand existed, Lender may
« . gxercise its rights under this subparagraph gither In pe son. by agent, or thraugh a-receiver, .- - - .

Mortgagee in Poasession, Lender shall have the right to ha placed as mortgagee in possession or to hava a
receiver appointed 10 take possession of all or any part of \na Froperty, with the power 1o protect and preserve
the Property, to operate the Property precedang foraclosure o/ ~aiz, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reccivership, against the Indebledness. The
mortgagee in possession or recelver may serve without bona If rermifted by law. Lender’s right 10 the
appointment of a receiver shall exist whether or not the appaent value of the Property exceeds the
indebtedness by a substantial amaunt. Employment by Lender shall io* disquaiify & person from serving as a

receiver.

il#digial Fgreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property. ‘
- Deficiency Judgmenl, |f permitted by applicable law, Lender may obtain a udomeni for any deficlency
. remaining in the Indebtedness due to Lender after application of ali amounts recelved fram the exercise of the
rights provided in this section.
Other Rernedles. Lender shall have all other rights and remedies provided in this Madgage or the Credit
Agreement or avallable at faw or in equity. -
Sale of the Prope:ty. To the extent permitied by applicable law, Grantor hereby waives any =1d all right to
have the propenger;rtgrshaﬂed. In exprcising its righ?sp gnd ramedies, Lender ahanybe free to geit all or any part
- of the Properly together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all ar any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sele of the

- Personal Propenty or of the time after which anr private sale or other intanded disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eleclion of Remedles, A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver af or prejudice the Earg’s rlghts otherwise to demand sirlct compliance with that provision
or any other provision. Election by Lendsr to pursue any remedy shall not éxciude pursult of an other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage aher failura of Grantor to perform shall not affect Lender's right 1o declare a default and exarcise its
ramedies under this Morigage. :

Aliorneys’ Fees; Expenses. If Lender institutes any sﬁ!t or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attornays
fees at trial and on any appeal. Whether or nat any court action Is involved, all reasonable expenses Incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
exforcement of its rights shall b%come a pan of men!’ndebl ness payable on demand and shall pear interast
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from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
‘bﬁ this paragraph include, without iimitation, however subject to any limits under applicable law, Lenders °
attorneys' fees and Lender’s legal expenses whether or nnt there s a lawsult, including atiorneys’ fees for
bankruptcy proceedings jlncluding effarts to modify or vacate any automatic stay or injunctior), appeals and
~any anticipated post~judgment collection services, the cost of searching records, obtaining title reports
(inciudigg foreciosure reports), surveyars’ reports, and appraisal fees, ang title insurance, to the exient
erritted by applicable faw. Grantor also will pay any court costs, in additon o all other sums provided by
aw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without Jimitation any .
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimifie, and shall |
be effective when actually delivered, or when deposited with a nationally recognized gvernight courier, or, it - J
" mailed, shall be deemed effective when deposited In the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the bs.{%inning of this Mortgage. Any parly may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specifxn that the
urpose of the putice Is to change the party's address. All copies of notices of foreclosure from the holder of any
ienm which has priuiity over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposas, Grantar agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOQUS PRUVISIONS. The fallowing misceilaneous provisions are & part of this Mortgage:

Amendments. Thie Witigage, together with any Related Documents, constitutes the entire understanding and
agreement of the partics a2 to the matters set forth In this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound oy the alteration or arazidment.

Applicabie Law. This Mortgae has been defivered to Lender and sccepled by Lender in the State of
litincls. This Mortgage shail be ‘govzined by and construed in accordance with the jaws of the Stale of
iilinois. _

Ception Headings. Caption headings i t'iic Mortgage are for convenience purposes anly and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggf%gnltno}hf Faroperty at any tme held by or for the benefit of Lender in any capacity, without the written
ender,

Severabiiily. ! a court of competent jurisdiction find's any provision of this Montgage to be invalid or
unenforceable as to any person or ciscumstance, such finding shall not render thar provision invalid or -
unenforceable as to any other persons or circumstances. 1* feasible, any such oifending ﬁrovs_smn shail be
deemed to be modified to be within the limils of enforceakiity or validity,” however, if the offending provision
cannot be so modified, it shail be stricken and ail other provis'ons of this Mortgage in all other respects shail
remain valid and eniorceable.

Successors and Assigns. Subject to the limitations stated in this Mcrigage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the peouss, their successars and assigns. it
ownership of the Property becomes vested in a person other than Gramur, Lender, without notice to Grantor
may deal with Gramtor's successors with reference 1o this Mortgage »ad the Indebtedness by way ol
fﬁ&be%%g%?lce or extension without releasing Grantor from the obligations of 1his Mortgage or liability under the
i ess.

Time Is of the Esaence. Time is of the essence in the perfarmance of this Mortgare.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rigifs 2nd benefits of the
homestead exemption laws of the State of llincis as to all indebtedness secured by this Mertgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ rights under thiG Miortgage (or under
the Related Dog:uments? uniess such waiver is in writing and signed by Lender. Na delay «rmission on the
part of Lender in exerc sing‘ any righit shall aperate as a walver of such right or any other nght. A waiver by
any party of a provision of this Mortgage shalf not constitule a waiver of or prejudice the party's right atherwise
ta demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any
courge of dealing between Lender and Grantor, shall constitule a walver of any of Lender’s rights or any of
Grantor’s obhgiaf.lons as to any future transactions. Whensver consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not canstitute continuing consent to subsequent
instances wherg siich consent Is required.
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GRANTOR ACKNOQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
~ AGREES TO ITS TERMS.

GRANTOR:
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x3ofas AL
» & Ruchel D. Burk
INDIVIDUAL ACKNOWLEDGMENT
STATE OF 40 )
)88
COUNTY OF Lok )

On this day before me, 2ne undersigned Notary Public, personally appeared Rachel D. Burke, o me known to be
- the individual described ¥ and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free aia voluntary act and deed, for the uses and purposes therein mentiened,

Giver under my hand and officizi neal this __ 72 _ day of Pakel 18 96

Residing at J;,aj,? }aa/wé

By _ @ IS
* Notary Pubilic In and tor the State of M
My commission explres {=t3-F7 3
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