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THIS AGREEMENT mado and entered into this 26th day of February 1996 by and between
Marilyn O'Reilley Thlessen, horeinafter reforred to as OWNER(S), and the VILLAGE OF

ARLINGTCH HEIGHTS, an [llinois Municipui Corporation in Cook County, [lliriois, hereinafter
referved to a8 tie VILLAGE: :

WHEREAS, h» VILLAGE is an agent for disbursoment of funds for the Housing
Rehabilitation Loan Pregram under the authority of Title 24, Part 570, Community Develapment
Block Grants, and, pursunt to the Housing and Community Development Act of 1977 of the United
States Congress; and as such, réndars interot-fiee loans or funds to qualified property awners in th
Atlington Heights community whict are available to improve the quality of life of its citizens through
the maintenance of their homes in confornance with the Arlington Heights Municipal Code, subject
to certain terms and conditions; and

WHEREAS, the OWNER(S) have, on tae 26th day of August 1994 applied to the VILLAGE
for a loan in the amount of Thirteen Yhousand, $i2 Hundred and Filteen Nollars plus $100.00
Administrative Fee (513,715.00), The Village autliniities have found the purposes proper and
appropriate, and have determined that the OWINER(S) are in2 holders of record title of the property
1o be benefitted by said Joan and are otherwise qualified iv improve and maintain the real property
commonly known as 801 N, Princeton Avenue, Arfington Heights, IL 60004, and legally described
as follows:

Lot 11 in Block H in the resubdivision of certain blocks and parts of blocks and vacated strzets
in R.A. Cepek's Arfington Ridge being a subdivision of that part of the ‘West 1/2 except the
Exst 33.0 feei thereof of the Northeast 1/4 and of the South 172 of the Northweat 3/4 of Section
30, Township 42 North, Range 11, East of the Third Principal Meridian, lyirg North of the
Northeasterly line of Northwest Highway, said Northeasterly line of highway beig 66.0 feet
Noriheasierty of and parallel to Northeasterly line of the Chicags and Northwestern Railroad
right of way, in Cuok County, Illineis.

P.LN.: 03-30-113-043

WHEREAS, the parties desire to memorialize the terms and conditions of their financial
agreemant to effect said improvements, in order that the interests of the governmental bodies
participating in the disbursement of funds can be rendered secure:

NOW, THEREFORE, in consideration of ths VILLAGE'S authorizing and disbursing certain
funds as described herein 10 or on behal{ of the OWNER(E) for the improvement and maintenance
of the property described above, the parties hereto agree as follows: s 5/0
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{ QOWNER(S) will comply with all requirements, regulations, and suggestions of the
VILLAGE or any other related governmental body conceming the purpose and terms of the Housing
Rehabilitation Loan Program.

2 It heing the express intent of OWNER(S) 1o provide the VILLAGL a lien againat the
yulsject real froperty as security for the loan atoresaid, and to serve notice upon future purchasers,
Assigny, cstate raorssentatives, mortgngoeos, and all other interested persons, that a certain amount is
due und owing 1o Lo VILLAGE, OWNER(S) agree that this agreemont shall be duly recorded upon
the subject real estate a4 thcir thee and voluntary act and its termy shall be binding upon and between
the grantees, assigices, reprosentativos, oxecutors, administrators, and successors in intorest of the
OWNER(S) as & covenant iuraing with the land until relonsed by the VILLAGE by appropriately
recovded msinament,

] The OWNER(S) agrec o2 thieir interest in tho subject property will not bo assigned,
sold, teansferred, distributed, dewded, or coavevad in any manner whatsoover, including distribution
to heirs or dovisees upon the death of all OWNERS, without the written consent of the VILLAGE,
given prior to any such transtor and after OWINER(S) have given the VILLAGL written notice
thereol  The VILLAGE agrees not to unreasonably-wichhold its consent. In the ovent the transfer
is of o typo that rendars the luan due and payuble, the Vitlays will propuso for OWNER(S) & closing
sttoment and consent, indicating thereon the Jonn Gince-due, which balance shall include
nlminigteative fees but shall not include nny interest.  Upcn pryment of the loan balance, the
VILLAGE will provide OWNER(S), or their agoent, with n writien 1elease of the obligations
herevndor ‘

4 "This aggreement shall bo subject to the fullowing additional termirand conditions. The
violntion of uny or all of them shall render the loan, plus administrative tess; el foey, and all
applicable expenses immediately due and payable to the VILLAGE:

a) In the ovent OWNER(S) desire, alter the dme of this agreement, 1o convey
the subject propecty into a land trust for the beneti of OWNER(S), the OWNER(S) shall
provide the VILLAGE with a cortified copy of the proposed Trust Agreement and
conveyance, which shull not be effoctive until it has been approved, in writing by the
VILLAGE, which approval shall not br unrensonably withheld. Any subsequent proposud
amendment or moditication of the Trust Agreement shall bo presented to the VILLAGE by
the tand trustes in writing, for review sad approval by the VILLAGE. The land trusteo, all
benaticiaries of the trust and persons with & power of direction shall bo bound by the tesms
hereot.
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b) In the event the subject property is in & land trust at the time of this
agrezament, the OWNER(S) shall provide the VILLAGE with a certified copy of the existing
land. trust agreement. The land trustee and all beneficiaries or persons with a power of
dijection shall execute this agreement as parties hereto. Any subsequent proposed
amerdment or modification of the trust agreement shall be presented to the VILLAGE by the
land trusee in writing for review and approval by the VILLAGE. The land trustee, all
beneficiaries and persons with a power of direction shail be bound by the terms hereof.

c) {=ine event the subject property becomes the subject of a lease agreement,
the prior written conesn? of the VILLAGE shall be sequired as provided in paragraph 3
above. The loan, plus ali adininistrative expenses, shall then be immediately due upon the

effective date of said lense.

sNT
YRLLASGE OF ARLINGTON HEIGHTS

-
[1]

d) in the event the O%'NER(S) ccase to nccupy the subject property as their
sole and sxclusive residence, the VILLAGE shrll be notificd immediately by the OWNER(S}
in writing. The ontire loap amount and administrative expense may, at the VILLAGE'S
aption, exercised in writing, become due and pryable to the VILLAGE upon the date of the
OWNER(S) cessation of occupancy of the preriiiss 45 sule and exclusive residence or thirty
(30) days nfer the VILLAGE mails its written vaiice to the OWNER(S) by U.S. mail,
whichever iy later.

:
:
:

3 South Arfington Heights Rd.
Ariington Heights, L. 60005

o) The VILLAGE will not subordinate thiy Bytoppel Agreement to any
gecurity interest in the subject property hereafler created.

5. This agrecment constitutes the eatirs understanding of the partius 2o no amendment
or modification thereof will be effective unless in writing and signed by all partics

OWNER(S) VILLAGE OF ARLINGTON HEIGHTS
# Municipal Corporation
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Murilyn O'Reilley Thi Village Mnnngerw

|

(.:-2[“’.';.&!’&.).,(1? ) e
Village Clerk
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