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THIS AGREEMENT made and entered into this 7th day of December 1995 by and between
Judith ‘Jeziorski Kessler, hereinafter referred to az OWNER(S), and the VILLAGE OF
ARLINGTON HEIGHTS, an lllinois Municipa! Corporation in Cook County, Ilfinois, hereinafter
referved to as tie VILLAGE:

WHEREAS, the VILLAGE is an agent for disbursement of funds for the Housing
Rehabilitation Loan Progre:wunder the authority of Title 24, Part 570, Community Development
Block Grauis, and, pursuant to <ne Housing and Community Development Act of 1977 of the United
Statcs Congress; and as such, renders interest-free ioans or funds to qualified property owners in the
Arlington Heights community which ire svailablo to improve the quality of life of its citizens through
the maintenance of their homes in confosrznce with the Arlington Heights Municipal Code, subject
1o cenain terms and conditions; and

WHEREAS, the OWNER(S) have, on the 51 day of May 1995 applied to the VILLLAGE for
a loan in the amount of Nine Thousand, Four Hundrzd and Thivty-two and No/108 Dollars plus
One Rundred Dollars administration fee ($9,532.09). The Village authorities have found the
purposes proper and appropriate, and have determined that the JWNER(S) are the holders of record
titte of the property to be benetitted by said loan and are otherwise aualified to improve and maintain
the real property commenly known as 1145 North Hickory Avenus, %viington Heights, TL 60004,
and legally described as follows:

Lot Thirteen (13) in Block Two (2) in Arfington Greens, being a Subdivisios, of the Southwest
Quinrter (1/4) of the Southeast Quarter (1/4) of Section 20, Township 42 No:t%, Range 11 East
of the Third Principal Meridian, in Cook County, Minois, according to Plat tivareof registered
in the Office of the Registrar of Tiiles of Cook County, Mlinois, as Document Numbcr 1408517,

P.LN. 03-20-412-012

WHEREAS, the parties desire to memorialize the terms and conditions of their financial
agreement to effect said improvements, in order that the interests of the govermnental bodies
participating in the disbursement of funds can be rendered secure:

NOW, THEREFORE, in consideration of the VILLAGE'S authorizing and disbursing ceriain
funds as described herain to or on behalf of the OWNER(S) for the improvement and maintenance
of the property described above, the parties hereto agree as tollows: UA)

gf) ‘ Nr)
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I OWNERLS) will camply with afl requirements, regulations, and suggestions oi the
VILLAGH or atiy nther related govemmental body concoming the purpose and terins of the Housing
Rehabilitution Loan Program,

2. It being the express intent of OWNER(S) to provide the VILLAGE a lien against the
subjeet redl property as security for the loan aforesuid, and to serve notice upon future purchasers,
assighs, estard representatives, mortgagees, and all other interested persons, that a certain umount is
due and pwing t0-the VILLAGE, OWNER(S) agree that this agroement shall be duly tecorded upon
the subject veal escase s their free and voluntary act and its terms shall be binding upon and between
the granteos, 953ignecs, (opresentatives, exceutars, administrators, and successors in interest of the
OWNER(S) as a covensit running vith the land until released by the VILLAGE by appropriately
recorded instrument. :

3. The OWNER(S) agree-that their interest in the subject property will not be assignud,
sold, ansferred, distributed, deeded, arconveyed in any manner whatsoever, including distribution
s heits or devisees upon the death of alil GYNERS, withont the written consent of the VILLAGE,
given prior to any such transfer and after QWI/ER(S) have given the VILLAGE written notice
thereof. The VILLAGE agrees not to unreasonsoly withhold its consent. In the event the transter
is of & type that renders the loan due and payable, the Village wili prepare for OWNER(S) & closing
statement and consent, indicating thereon the loan briance due, whick balance shal) include
administrative fees but shall not include any interest” 4fjon payment of the loan balance, the
VILLAGE will provide OWNER(S), or their agent, with a \ritten release of the obligations
hereunder.

4. Tois agreement shalt be subject to the following addisional ierms and conditions. The
violation of any or all of them shall cender the loan, plus administrativz fecs, legal fees, and all
upplicable expenses immediately due and payable to the VILLAGE:

1) In the event OWNER(S) desire, afier the date of this agreeinent, to convey ,
the subject property into a land trust for the benefit of OWNER(S), the OWNZER(S) shall ~
provide the VILLAGE with a certified copy of the proposed Trust Agreement and ¢

conveyance, which shall not be effective until it has been approved, in writing by the
VILLAGE, which approval shall not be unreasonably withheld. Any subsequent proposed
amendment or modification of the Trust Agreement shalt be presented to the VILLAGE by
the land trustee in writing, for review and approval by the VILLAGE. The land trustze, all

beneficiaries of the trust and persons with a power of direction shall be bound by the terms

hereof.

LEGAL DEPARTMENT
VILLAGE GF ARLINGTON HEIGHTS
33 South Artington Heights Rd.,
Artington Heights, IL. 60005
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b) I the event the subject property is in  land trust at the time of this
awreement, the OWNER(S) shali provide the VILLAGE with a certified copy of the existing
land trust agreement. The land trustee and all beneficiaries or persons with a power of
direction shall execute this agreement as parties hereto. Aay subsequent proposed
amendnient or modification of the trust agreement shail be presented to the VILLAGE by the
land trustee in writing for ceview and approval by the VILLAGE. The {anid trustee, all
beneficizries and persnns with a power of direction shall be bound by the terms heteof.

) Ir; the event the subject property beconies the subject of & lease agrecmont,
the prior writtzn consent of the VILLAGE shall be required as provided in paragraph 3
above. The fcan, pius all administrative expenses, shalt then bo immediately due upon the
effective date of saidieuse. |

8)  In the evoni sne OWNER(S) cease to occupy the subject propesty 2s thoir
sole and exclusive residenice, the VILLAGE shall be notified immediately y the OWNER( S)
in writing. The entire loan amaunt and administrative expense may, at the VILLAGE'S
option, exercised in writing, become Cue und payable 1o the VILLAGE upon the date of the
OWNER(S) ceasation of occupancy of the zremises a8 solt and sxclusive residence or thirty
(30) days after the VILLAGE mails its writzen notice to the OWNER(S) oy U.S. mail,

whichever iy fater.

o)  The VILLAGE wiil not subordinate this Estoppel Agreement to any
security inturest in the subject property hercafter created.

5 Thig ngresment constitutes the entire understanding of the omties and no anendment
or modification thereof will bo effective unlass in writing and signed by all Larites.

OWNER(S) VILLAGE OF ARLINGTCHN HEIGHES
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