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THIS AGREEMENT made and entered into this 14th day of February 1996 by and between
Mary Anng Maeller, hereinafter referred to as OWNER(S), and the VILLAGE OF ARLINGTON
HEIGHTS, ai Pinois Municipal Corporation in Cook County, llinois, hereinafter referred to as the
VILLAGE.

WHEREAS, the’ VILLAGE is an agent for disbursement of funds for the Housing
Rehabilitation Loan Progeam snder the authority of Title 24, Part 570, Community Development
Block Grants, and, pursuant 10 ihe ifousing and Community Development Act of 1577 of the United
States Congress; and as such, renders imerest-free loans or funds to qualified property owners in the
Arlington Heights community which are available to improve the quality of life of its citizens through
the maintengnce of their homes in conforrasrics with the Arlington Heighis Municipal Code, subject
to certain terms and conditions; and ' ;‘:_

WHEREAS, the OWNER(S) have, on the 2.7 day of May 1995 applied to the VILLAGE ::;?
for a loan in the amount of Seventeen Thousand, Gaz Hundred and Two and No/100 Dollars o
pius One Hundred Dollars administration fee ($17,262.00), The Village authorities have found 4
the purposes proper and appropriate, and have determnined thatine OWNER(S) are the holders of  {,

record title of the property to be benefitted by said loan and are cthirwise qualified to improve and
maintain the real properly commonly known as 1014 West Maude, Arlington Heights, IL 60004,
and legally described as follows:

Lot 418 in Hasbrook Subdivision Unit #5, a Subdivision of part of the E% if the E % of the
NW Y% of Section 19, Township 42 Nortk, Range 11, Exst of the Third Prizicipel Meridian,
according to the plat thereof recorded February 9, 1960 2s Document 17778437, all in Cook
County, Iliinois.

PvlnNn: 03"19"“0-015

WHEREAS, the parties desire to memorialize the terms and conditions of their financial
agreement 1o effect said improvements, in order that the interests of the governmental bodies
participating in the disbursement of funds can be rendered socure:

NOW,. THEREFORE, in consideration of the VILLAGE'S authorizing and disbursing certain
funds as described hersin to or on bohalf of the OWNER(S) for the improvement and maintenance
of the property described above, the parties hereto agree as foliows:
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I OWNER(S) will comply with all requirements, regulntions, and suggestions of the
VILLAGE or any other related governmentad body concerning the purpose and terms of the Housing
Rehainlitation Loan Frogram.

2 It beirg the express intent of OWNER(S) to provide the VILLAGE a fien agninst the
subject reiroporty as security for the Joun nforesaid, and to sorve notice upon turure purchasers,
assigns, estaio sepresentatives, mortgagees, and all othar interested porsons, that a certain amount is
due and owing te thz VILLAGE, OWNER(S) agree that this agreement shall bo duly recorded upon
the subject raal estale as their free and voluntary act aa its terma shall be binding upon and between
the rantees, assigness representatives, executors, ndministrators, and successors in interest of the
OWNER(S) as a covenant running with the land until released by the VILLAGIL by appropriately
recorced instrument.

3 The OWNER(S}) agree that their interest in the subject property will not be assigned,
sold, transterred, distributed, deeded, or coaveyed in any manner whatsoever, inchuding distribution
to heirs or devizees upon the death of all GAVNERS, without the written consent of the VILLAGE,
given prior to any such iransfer and after Q'WNLER(S) have given the VILLAGE written notice
thereof. The VILLAGE agrecs not 1o unreasonably withkold its consent. [n the event the transfer
is of'a type that renders the loan due and payable, the Yifage will prepare for OWNER(S) a closing
statement and consent, indicating therson the loan Lelance due, which balance shall include
administrative fees but shall not include any interest. -Lpon_nayment of the loan belance, the
VILLAGE will provide OWNER(S), or their agent, with i« writien release of the obligations
hereunder.

4. This agreement shall be subject o the following additional terris and conditions. The
violation of any or all of them shail render the loan, plus adminisirative iees;-legpi fees, and all
applicable expenses immediately due and payable to the VILLAGE:

i} In the event OWNER(S) desire, after the date of this agreemint 4o convey
the subject property into & land trust for the benefit of OWNER(S), the OWNER(S) shall
provide the VILLAGE with a certified copy of the proposed Trust Agreement and
conveyance, which shall not be effective until it has been approved, in writing by the
VILLAGE, which approval shall not be unrcasonably withheld. Any subsequent propesed
amendnient or modification of the Trust Agreement shall be presented 1o the VILLAGE by

the land trustee in writing, for review and approval by the VILLAGE. The land trusiee, all o

beneficiaries of the trust und persons with & power of direction shall be bound by the terms
hereof.

LEGAL DEPARTMENY
VILLAQE OF ARLINGTON HEIGH. >
33 South Arifngton Helghts Rd.
Adlington Heights, IL 62005
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by) In the ovent the subject propoerty i in a land trust at the time of this
agreoment, the OWNER(S) shall pravide the VILLAGE with » contifted copy of the existing
fand trust ngroement. ‘The land trustee and all beneficiarios or persons with u power of
direction shall oxecute this agreement s partiss horeto.  Any subsequent proposed
amesdment or modification of the trust agreenent shall be presented 10 the VILLAGE by the
lind-crusteo in writing for review and approval by the VILLAGE. The land trustse, ail
benetizinries and persony with a power of direction shall bo bound by the terms hereof.

¢) 'n the ovent the subject property becomes the subject of a leass agreament,
the prior writtea consent of the VILLAGE shall by required as provided in parageaph 3
above. The loan, ples all sdministrative oxpenses, ahali thon bo immedistely due upon the
effective dato of suid icrev

d) In the ovent tie OWNER(S) cense 10 occupy the subject property as their
sale pid exclusive residence, the VILLAGE shall be notified immediately by tho OWNER(S)
in writing. ‘The entire loan ameunt and sdministrative expense may, at the VILLAGE'S
apiion, exercised in writing, become dus and payable to the VILLAGE upon the date of the
OWNER(S) cessation of occupancy of the pramises s solo and oxclusive rusidence or thirty
(3G) days alter the VILLAGE mails its writton-notice to the OWNER(S) by U.S. mail,
whichuver i3 later.

¢) The VILLAGE will not suburdinate’ thiz-Estoppel Ayreement o uny
sccurity interest in the subject property hereafter craated.

3 Tis agreement contitutes the ontire understanding of the pariies and 5o amendment
or moditication thereof will be eftective unless in writing and signed by all partics

OWNER(Y) VILLAGE OF ARLINGTCN HEIGHTS
a Municipal Cerporation

f: il U s ili n 7 /)/}Q“

Mury Anm. Musller Village Mnnngcr
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Village Clerk
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