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FIHS MOR FGAGE ("Securioetnstrument™) s given on - APRIL 1 . 1966 nu: Mortgagor is
EDWARD KOEHLER, IMYOREZ D AND NOT SINUE REMARRIED; LETITIA A, SAVAGE, QING-I K
NEVER MARRIED

whow adiiens 1 B GRARD

RIVER GROVE, 11, 6171

CHonower(97). Fius Security Instrument is tlven 1o

PLATINUM HOME MORTGAGE CORPORACION

AN TLLINOIS CORPORATION » Which I8 organized and exlsting unane the
laws of THE STATE OF ILLINOIS , andvose whilress 1s - 3200 BICKS ROAD, SULTE 101

ROLLING MEADOWS, 1E 60008

{Lender sy Hovmwer owes Leider the orinclpal suni of - ONEHUNDRED THIRTY TWO TIHOUSAND NINE HUNDRED
‘I WENTV-FIVE AND O/ 10

Dollars (1159 132,928.00 ). This debi zevitonced by Borrower's aole dated the smne date pa this
Sccunty lnstiment ("Note™), which grovides for monthly payments. =% tho Rl debt, 30 not paid eahier, due wnd payable
an APRIL . 426 Thiy Securbly Tnatrument sacutes co-vomlor: {a) the vepayment of the deb) cvidonced
by the Note, with interest, wnd all tesewals, exteasions ad moditications of 1he Neite; (b) the paymeont of ulf othes sums, with
ierest, advanced under Passpraph 6 to protect the accutity of this Securhy Instineant; and (©) the porformance of Borrower's
covenants and agreenends winden this Secunty Instriment amd the Note, For (his purpaas, Borrower diea herehy morigage, gran)
ik convey t bemder e following dewrlbed proporty Socated in COOK

Caunty, Misois:

THE SOUTH A FEET OF THE NORTE 60 FEET OF LT 18 IN MONT CLARE GARUDENS

SUMVISION OF THE EAST 12 OF THE NORTHWEST 174 OF SECTION 30,

TOWNMIE 40 NORTH, RANGE 1Y EANT OF THE TIGRD PRINCIPAL MERIDIAN, IN

COON COUNTY, 1LLINCIS,

PIN £ 11101 20038 (6NK)

whichy has the addiess of - 2006 NORTH OAK PARK AVENUE CHICAGLD

| Btmat} 1Cay!

i G634 ("Prupocty Address®);
[EIEITY] 1y Cinw}

FHA D218 ()
Lasic Foting i (OOE 40 Iy

LPE @rtapzirn J.on Page Yol 8 Ininl ‘_%?\X ﬂ
BOX 333-CT




UNOFFICIAL COPY

[ LA

i .

[ . PE N '
Rt




UNOFFICIAL COPY

{'.‘, I()(;f THER WITh al) the improvements now or hercafler erecied on the property, and all casements, rights,
.nppumn.ums rents, royaltics, mineral, o)l and gas rights and profus, water rights and stock and all fixtures now o: hereafter
. & part of the property. All replacements aml additions shall also be covered by this Security Instiument.  All of the foregoing
is referred (o in this Security fnsteument as the "Propeny”,

J
e
5
kl

I

;i RORROWER COVENANTS that Sorrower is lnwful!y seiseil of the estate hereby conveyed and has the right io morigage,
v granl and canvey the Propenty and that the Property is unencuinbered, except for encumbrances of record,  Borrower warvanis

‘;) and will defeml generally the title to the Proneriy ogainst all claims and demands, subject 10 any encumbrances of record.

UNIFORM COYENANTS. Botrower and Lender covenant and agree as follows:

L. Payment of Princlpal, Inferest and Late Charge. Borrower sholl pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly puyment of Tuxes, Insurance and Other Charges, Borrower shall include in each monthly peyment, together
with the principal and interesi a8 set forth in the Note and any late charges, a sum for (a) taxes and special asscssmeiits levied or
Lo be jevied against the Propenty, (b) leaschiold payments or ground rents on the Property, and (¢} preminms for insurance required
under Paragraph 4. _In any yeor in whick the Lender musi pay & morigage insurance premium 1o the Secretary of Housing and
Ui Developmeat (*sectetary ), or in any year in which such premium would have been required if Lender suill held the
Sceurity Instrument, eaci-monthly payment shall also include cither: (i) a sum for the annual menigage insurance premium to be
paid by Letider o the Scerdiey, or (1) n monthly charge instead of 5 mortgage insurance premium if this Security Insirument is
held by the Seeretary, in i rensesiable amounst 10 be determined by the Secretary. Excepi for the monthly charge by the Secrelary,
these ilems ate cafled “Esceow-kewns” and the sums paid o Lender are called “Fscrow Funds”.

Landder way, at any time, 2oliect and hold amounts for Escrow Ttems in an aggregate amount not 1o ¢xceed the maxtmum
amount that may be required for Besiower's escrow account under the Real Estaie Scitlement Procedures Act of 1974, 12 U.S.C,
§ 2600 ¢l seq. and implementing regulations, 24 CIR Part 3500, as they may be amended from time 10 time ("RESPA"), except
that the cushivn or reserve permitied by RESPA for unanticipated disbursements or disbursziments before the Bortower's payments
are availabie i the pecount may not be based Hn amoums due for the mortgage Insurance premivm,

If the amounts held by Lemder fer Escrov’ [thms exceed the amounts permitted to be held by RESPA, Lender shall deal
with the cxeess futds as required by RESPA. 1F the anounts of funds held by Lender ai any thne are not sufficient 10 pay the
Escrow ftems whea due, Tender may notify the Borrowercid require Borrower to make up the shortage or deficiency as pennitied
by RESPA,

The Bscrow Funds are pledged as additional securtv_ for all sumw secured by this Security Tnstrumens, 1 Borrower
tensders to Lender the Tull pavment of ol such sums, Borrower s wecount shall be credited with the balance remewing for all
installment items (o), (by, and (©) amd any mortgage insurance preniura astallment that Lender has not become oblignlcd (o puy
tar ther Secretary, and Lember shall prompily refund any excess funds o Barsower. Timmedinely prior to a foreclosure sale of the
Praperty or ks acenisition by Lender, Borrawer's nccotant shall be credited with any batance romaining for all installinents for
wems (al, (b, and (¢).

3. Application of Puyments. ANl payments under Paragraphs | and 2 shall be apptied by Lender as follows:

Lirat, o the vortgage insurance premium 1o be paid by Lender (o the Secretiey b o the monthty charge by the Secretary
instend of the monthly morigage istiranee prembum,

Sugond, to any taes, specinl assesvinents, leasehold payments or ground rents, and’l e, Tlood and other hazard instrance
Prenvums, as reguired,

Thusd, teomeerest due wsider the Note;

Fougih, o amortization of the principal of the Nole;

Fitis, w0 hate charges due under the Note,

4. Fire, Flood und Other Daanrd Isurance,  Borrower sifl insore all iiprovements on the Plosery, whather now in
exipence or subsequently erected, againt any hizards, casunlies, and contingencies, including fiee, for whe Lender requires
nsecanee, Thas insurance shakd be matntained In the mmounts and for the periods il Lendor iequires. Borrawer shall alzo insure
b improvements on the Propery, whether now in exisience or subsequently erceted, ngainst foss by floods to the extent required
by the Searetary AlL insuratice shatl bo carried with compunies approved by Lender, The insurange policies and any rencwal
shiall e held by Lender and sl fnclude ass payable clausey In favor of, s i w form accoptablo o, Londer,

I the event of Toss, Borower shafl give Leder immediate notico by mudi.  Lender may make proof of toss if not made
prompaby by Horrower, Eachy insuranee company concerned (5 hereby aubiorkeed and directed to muks payment for such loas
deeestly 1o Lender, instead of to Rerrower ad w Lender jointly. At or any part of the Insurance proceeds nay be apphied by
Cender, at ity option, either (i) 10 the seduction of the indebtedness indor tho Note wad this Sccurlly Inzisument, fieat Lo any
definyuent amotaty applied o the order In Parageabh 3, and then o prepayment of priicipal. or ¢(b) to the restoration or repair
of the damiaged Propeety. Ay apphication of the praceeds te the principa) shatl not oxtend or postpone the due date of the monthly
paynweaty which ave refeered (o b Pacagraph 2, or cimnge the wmount of such payments,  Any oxcoss (osuraice proceeds over an
amount reguired fo pay ol outstarding indestedness under the Note and thia Seeurity Instrament siiall o paid (o the entity logally
epttlledl theite,

THA 923160 (6108
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In the ¢vent of rmuhnuL"ﬂNQ:F Fulng:ul ﬁlmmg;ﬂq E) the” Properly that eatingulshes the

‘.':nr.uhu-mm.. Mgy, vitde and tnterest of Borrower b npd 1w insurance policlos fn forco shall pass io the purchor,

" 3 Decupaniey, Preservntlon, Mabstenancs und Protection of the Property; Morrower's Loan Apphication; Leuseholds,
s Ho,sower shatl occupy, establish, wid use the Projrty as Boriower's pringipa) resldence within sixty days after the oxecution uf

At Se cuttty haxtrmunt and shiall continue 1 oceupy the Property as Borrawer's principal reshdence for of least ono year aiter the

A dite af vecupaicy, aindens the Secretary desermines this requiremant with cause undue linedatdp for Barrower, or undess exlonuating

3 crvumstinces exist which are beyand Borzower's control, Borcower shall notly Tomders of any oxtenugting clrcummances.

7 Bormwer shall not commit waste or destroy, damuge ar substantlally chimge the Propeaty or allow the Bropesty (o deteriorate,
reasatable wear and denr excepted. Londor niny fnspect the Praperty 16 the Propenty bs vacant or abandoned ar the foan is m
hefoutt. Lemder way fake reasonable nction W proteet wnd preseeve such vacant of shandoned Property,  Boriower shall also be
i e Gl o Boseower, during the loan apphcation provess, gave materlally (also or Innccurate information or abiements 10 Lemder
(or Failel o provade Lender with any siaterial toformatioi) i conneetinn with the loan evldonced by the Note, tncluding, b not
lomttedd 1o, repesentitions congerning Horrower’s ovcupaney of (e Property ny n principat reshdence, 11 this Scentity inntrusiont
iv ot d feasehekd, Honower shall comply willi the provisions of the loase. 1 Borrawer acquires fee titls to the Propenty, tiw
leanciteld and fee title shall ot be merged unless $eader agrees W the merger in writng,

6. Uharges todorower and Protection of Lender's Rights In tho Property.  Borewwer sl pay ah governmenial or
eyl chasges, Lesand impositions that are a0t lechuded I Pasagsapk 2. Borrower shnll pay there obiigations on toe
directly fo the entity which fs owed the payment, 17 Gatlure to pay woukl adversoly affec) Lendor's interest in the Property, upn
Lender's vequest Borrowerahpd prompily furnish w Lender receipis evidencing thiese puaymonis,

IV Bozrower fards to make Chewe paymens or the puyments required by Faragraph 2, or fails to perform any other covenants
arsl agreemients contained in dus Secarity lostrument, or there §s u legal proceeding thai may aignificantly affect Lender's rights
In the Propenty euch us o proceeding G iankrapicy, for condempation o o enforce tawn or reguistions), then Lemder may de
and ey whatever 1s necessary (0 protect the yalue of the Property amd Lendor's righia in the Property, Including payment of taxet,
Warand insarince i other dlems mentioned-an Paragraph 2.

Any arnonls dishiesed by Leader umler this Peragraph shadt become an sdiditional debt of Borrawer and be secured by thi
Secesity strument, These anwints shall bear sivervst from the date of disbursaiment, mn the Nole rate, and at the opu.m
pender, shall e inunediately dae and payable.

7. Condemantlon,  The procecds of any awad o7 slalm for damages, direct oy consequentinl, ln connection with an
combcimation or uther taking of any part of the Propeity, or Foeconveyatico n- place of condemnution, are hereby assigned an
shall be paid o Lender to the extent of e full amount of the {odehtednese that rentaing unpaid snder the Note and ihis Security,
Instruieent. Lender shali apply such proceeds to the reduction olakeindebicdness under the Note and this Security lmlrunuu
frest ro amy delinguent amounty applied in the order provided in Paragee;p 3. and then to prepayment of principal. Any apyplication
of the proceeds 1o the principal shall not extend or posipone the duz e of the monthly paymends, which ure referred o in
Purageaph 2, or chinge the amown of such pryments.  Any excesy procereds over an amowmt reguired 10 pav all oustanding
indebleduess under the Note and this Secarity nstnuiment shall bo paid to the ity fegaily entitlad thereto.

8. Fees. Lender may collect fees and charges authorized by 1he Secreiary,

Y. Growds for Accelerntion of Debdt.

() Default, Lemder may, except as fimited by regulmions issued by the Sccreiory in the ¢ase of payment defaults,
require immmedinte paymert in full of )l sus secured by this Securily Instroment §f;
iy Borrower defaults by fuiling w pay in ful) any monthly payment required by this Security Instrument prior to
or on e due dace ot the next monthly payment, or
iy Borrower detunhts by tailing, for a period of thirty duys, to perform any other obligraons contuined in this
Secutity mstrinnen,
{(b) Sule Without Credit Approval. Lender shall, I permitted by appiicabic taw and with the prior eppsoval of the
Secretary, require immediate payinent in full of all the sums secured by this Security [nstrument iF:
(i) Al or part of the Property, or a beaeficial interest in a trusl owning oll or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(iiv The Property bs not ogeupied by the purchaser or grantes as his or hier prineipal residence, or the purcheeer or
grantee does su occupy the Property, but his vr her credit has not been approved tn accordance with the requirements
of the Secretary.
{£) No Walver, 1l circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does pot require such payments, Lender does not waive {ts rights with respect to sulscguent events,
(& Regulations of HUD Secretary, In many circumstances regulations issued by the Secrelary wil) limbt Lendess rights,
in the vase of piyment defaufts, 1o require immedime payment in full and foreclose if not putd. ‘This Security Instrument
does not awthorize aceeferation or foreclosure if not permitied by regulations of the Secretary.

FiA 92116 15/05)
Laawt Forms loc, (HUO) 448-3053 .
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) Mortpuge Not lnsured, Bosrower ugrees thal shouid this Security lostrument and the Note secured thereby not he
cligible for insurance under che Nutional Housing Act within 60 DAYS from the date heveel,
Lewder may, w1 i1s option apd notwithsianding anything in Paragraph 9, require immediate payment in fuli cf 2} sums
secuted by this Secarity Insirament. A wrilten satement of any auihiorized agent of the Seerctary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Securlty Instrument and the
Nate sectired ihereby, shidl be deened conclusive proof of such ineligibitity, Notwithstanding the foregoing, this opilon
may not be exercised by Lender when the unavailability of insurance is salely due to Lender’s fallure to remit a mottgage
insurance premium o the Secretary,

10, Relnstatement.  Borrower bas a right 10 be reinstated {f Lender hos requived immedinte payment in full becsuse of
Borrower's {aiture 1o pay an mnow due under ihe Note or this Security tisteiment,  This right applics sven aRer foreciosure
peoceedings wee iustituted. To reinslate the Seeurlty Instrument, Borrower shall tender in a fumy sum all 2mounts requised (o bring
Borrower's accoum cereent including, to the extent they are abiligations of Borrower under this Security Instrument, foreclosure
vosts and reasonable and custoniary atorneys' fees wd expenses properly assaclated with the foreclosure proceeding.  Upon
einstatement by Borrower, this Security Insterent and the obligations that 1 secures shall reingin tn effect as §f Lender had not
requnred nupediate payment in full, However, Lender s sot required so permit relustatement {6 (i) Lender has acgepied
reinstatentent aficr (i comineneement of Joreclosure proceedings within two vesrs lmmedialely preceding the commencement of
a oot forechosurg sioceeding, () reinstienent will preclade foreclosure on different zrounds In ihe future, or (ill)
reinstatement will adversedy ofleey the priorly of the lien created by this Security Instrument.

11, Borvower Not Kewvaed; Forbenrance By Lender Not w Walver, Extenvlon of the ime of payment or modificuion
of amortizatics of Hus sums secised by this Security Insirument grunted by Lender 1o any successor in interest of Borrower shuli
not operate {6 redease the Bability‘of (he original Borrower ar Rarrower's yuccessor in interest,  Lender shadl ot be required to
commence proceedings against any suecessor in interest or refuse to extend thine for payment or otierwise modify anrortizstion
of e sims secuped by this Security instecarat by reasan of any demnnd mado by the original Borcower or Borrower's successors
i ierest. Any forbearance hy Leader in exersiging any right or remedy shall not bo a walver of or preclude the exercise of uny
right o1 temedy.

12, Successors and Assigny Bound; Jolat apo Severw) Linbllity; Co-Siguers.  The covenxata and agreements of this
Security nsteenment shall bind and benofit the sucees<ore and assigny of Lender and Borrower, subject to the pravisions of
Pacagtaph 9.b. Borrewer's coverunty and agreements ahalk b joint and severnl.  Any Borrower who co-signa thia Security
Istroment bat does not execute the Nites (a) i co-signing this Securlly Instrument only (o snortgage, grant and convey thal
Borrawer's intetest i the Property under e eems of this Secvrity Insimment; (b) Iz not personally obligated (o pay the sums
sceured by this Security {nstrament: and (o) ageees Bt Leader und any other Borrower they agree 1o extend, modify, forbwas or
ewake any accomnodations with vegard @ e teris of thin Secorlty Bstrament or the Note without that Borrower's consent.

14, Nutices. any aotice 1o Boreowes pravided for in this Secuclty Jastument shall be given by delivering it or by matting
it by beat ciass maid unless applicabte law requires wse of anather meihoa, The 2atiee shall bo dirccted 10 tho Property Adidress
o any olher adidress Borrower designnmtes by notiee 1 Lemder. Any natice to Leader shl be given by Nrat class med) 1o 1onder's
nddrens siated herern o any adaress Lander desighates by nodeo to Borrower, Any ivia provided for in this Secarlty Instroniem
s b ddeemed G bave boen given 1o Borrower ov Lender whun givon as provided bt paragoaph,

1 Governbig Law, Sovershility, Thix Seearity Jnstnnen shall be guvorned by Eoarral tsw wnd the Jaw of the jugimbiction
in which the Froperty iy Joeamed, In the eveas that any provision or clavse of s Security Inasument o the Note conflicts with
apphicdbine faw, such contiled shall not affect other provislons of this Sceurlty lnstrument or the Mote which can be glven offect
withont the comilicting provision. To this end the provislons of this Secutity Tnstriment and the Naiz.2zodeclared 1o be acverablo,

18, Hoveower's Copy, Borower shiall be glven ane conformed copy of this Secwity Tasttumant,

o, Asignment of Reaty,  Borrower unconditlonafly assigne and traneders 0 Lender si the remi aad revenuce of (e
Propenty. Bonrawer aulhonzes Cemder or Lakles's agents 1o collect the rouls and rovenues and hecehy dlroc(s cuch Jonant of e
Properey to ey the ey 1 ) ender or Lomdar's ngenis, However, prior to Lender's notice w Borrower uf Horrower's breach of
ady covermm o apreement T the Sccunty Iirumens, Borrower shalfl cottect aid reeeive all rents il revenues of the Fropuity
av totee tor the henelit of Tonder and Horrawer, This assignment of rents comtitutes an atisotite assignment aml not w
atsipriment ot additional security only,

W Lender gives notice of breach o Borrower: () wll rents received by Borrower shall be held by Borrawer as trustee for
Yenelit o) Lender only, to be applied to the sima secured by vhe Seeurity Instrnnent; () ender shall bo entitled 1o collect anl
veceive al od she eents of the Praperty; and () ench tenant of the Property shall pay all cents duc and unpait (o Leixder or Londor's
ngent un Lowder's written destaiud 1o the s,

Borgswer has not exeeuted iy prive usaigneient of the ronts and han sor and wilh nt perforen any act that would provent
Lender fromn exerciving b dlghis under this Paragraph 16

Lender shaft not be requlred W enter upon, take control ol or maintaie the Praperty before or slier giving notice of breach
to Boower However, Lender or w judiclatly appomted recolver may do s ot any time there Is a Breach.  Any application of

CETERE I

FHA 92111 {11510 - p
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(mm stk nul cure or wadve any defauh or invadidito any athor right or remedy of Lender, This easignment of rents of the
Propeety shald seemivnie when the deby secuted by the Securily Iistruent s peid tn full.

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agroe s follows;
B 17, Forectosuee Procedure, 5T Lender requires Immediute puyment in tull inder Parugruph 9, Lender may foreclone
"this Sevurity Tosteument by Judiclal proceeding.  Lender shall be entitled 1o coffect whl exgrenses tncurved in pursuing the
¢ pemedivs provided In this Parugruph 17, inclading, but vot timited to, reasonsblo attorneys’ feen and costs of title evidence,
tH, Reteuse,  Upon payment of atl sums seenred by this Security Instrumeny, Lendor shall releaso this Security Insirumen
without chatge 10 Borzower  Borcower shall pay any tecarduston costs.
19, Walver of flomestend,  Borcower waives afl right of homesieat exemption in the Property.

Riders to this Security Instrument. 11 one or more riders are executesd by Borrower and recorded together with this Security
Insrument, the coveesais and sgreeinents of cach such rider shall be incorporated imo and shall amend and supplement the
covenants and agreemestsal this Seeurity Instrument as if the rider(s) were o port of this Security lwtrument. [Check applicabie
hos(es)!

E] Condominium Ride Growing Eyuity Rider D Planned Unit Development Rider

D Griduated Payment Rider r)(--q Other |Specify)
7 ARM RIDER
BY SIGNING BELOW, Borrower accopts and agrees o the terms and covenanis contained i this Secutity Instrunsemt snd
in any rider(sy executed by Borrower and recoided with .

Whinesses:

e

>) 7D
(.g/jg@,g{zz%tw‘ (Seal)

SOWARD KOEHLER Horravesr

£) (Seal)
LETI 4% A, SAVAGE Dortowet

(Scal)
-Bonowet

(Seal)

{Spice Bolow Thie Uing For Ackmwiwigament) o

STATE OF ILLINOIS, COOK Count; 9.

{, . a Notary Public in 2nd for sale vounty and sinle,
do hereby centily that EDWARD KOEHLER, DIVORCED AND NOT SINCE REMARRIED:; LETITIA A. SAVAGE,
SINGLE NEVER MARRIED ,
negsonally knowh ta me 10 be the same person(s) whose name(s) AR subscribed 10 \he foregoing irstrument, appeared
hei, e me this diy in person, and acknowledged that THEY signed and deitvared 1he sald instrument as  THEY
free and voluntary act, for the uses and purposcs therein sel forth.

Given unifer my hand ard ofilcial seal, this I S'ﬂ Jay of /f}f‘-“'é ,., j? %

NWCLEA? | )
My Commission expires: (- /f -‘/(, ot Eﬁm't:‘f“' ,/L [/ [£ ~
WWun I‘mh-a #1198 Notary Public

FHA 92118 |b/8b)
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.‘4 ADJUSTABLE RATE RIDER
Léan No., 14-1005

. fmts ADSUSTABLYE RATE RIDER is mnde this 18T day of APRIL , 19 96 ol iy
mgueporated indo amd shall be decined to amend and supplement the Mortgage, Deed of Vrust or Securtty Deed ¢*Security fostroment )

of the same die prven by the undersigned (*Bortower”) (o seeare Borrowor's Nute (*Note')
PLATINUM ROME MORTGAGE CORFPORATION,
AN ILLINOIS CORPORATION

(the “Lender™) of e same date and covering the property described i the Security Instrament and Tovated a:

4906 NORTH OAK PARK AVENUE
CHICAGO 1L 60634

1Pty Adkinas)

THE NOTE CONTAWNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZMT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST
RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ALDITIONAL COVENANTS, i addiion (o ths covennnin and agreements mads in the Sceurity bnatrumwnt, Borrower and
Lewder further covetant ad agree ns Tohiaws:

£ INTERENT RATE AND MONTHLY PAYMENT OB vNGES

{A) Lhange Date

The mterest tate may change on the tist day of JULY 1 , 1997 Rt o tha day of each
seeeeding year. *Change Dite”™ meany sach dite o whch e inteezai g coukd change.

(W The Intbex

Begmning with the first Change Ditg, the tterest cate will bo biscd on ar Badex. “ludox™ means the weekly average yviehl on
United States Treasiey Secorities wdused o a contant maimrhy of ono year, as mace avallablo by the Pederal Reserve Beard,
*Current liden™ means the siost recent dndea Hgure aviifabie 30 days betare the Chassge shate. 11 the tndex {as delned above) is 1o
longer availsble, Lender will use an v new Index any wdex presceibead by the Secretury (asadetined In paoagraph 7080), Lender will
give Borrawer native of the new Indes.

(€3 Cideabation of Intereet Rite Clianges

Beivre e wh Change Datg, Eender will calcuiate o new fiterent rate by miding u margin of YWO AND THREE

QUARTERS perceniage putni(e) { 2.730 %)y twihe Currom Index pinl oending the min 10 the
nearest one eiphth of one percentage potat (0. 123%), Sulject 1o to Doiis stated in paragraph (1) of this Nede it rounded amoum
will e the new interest oite anddl the next Change Dt

(1) Linvits on bsterest Rute Chunges

The mtetest e will never incrcase o decrease by moro than ene perventage point (1.0%) on sny shigle Change Date. The
interest rne Wil never be more thin Thve percestige points (5.0%) bigher or bower tan the inftlad interest rae siated in parsgraph
3 of this Note,

() Calenlation of Payment Change

W the imterest taie changes on @ Change Dute, Lender will cleulate the wmovn of moathly payment of princips! and interest
which would e necessiry o repay the unpaid principal balance in full at the matiiity date st ihe new interest rate through
substantiably cqual pyments. In waking such calenlation, Lender will use the unpald principal balanco which would be owed on the
Change Date 11 these hand been no defasdt in paymens on the Note, reduced by the amoun) of any prepayients to principsl. The result
of thix caleulation will be tie simotnt of the sew monthily gayment of principat s intoress,

-~ -
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() Notlew 3f Chunges UNOFFICIAL COPY

Lender will give notice to Borrower of uny change in the imerest tate and monthly paymeni amoust. The notlce must be given
it Tease 25 dfays before the new moenthly payment amount is due, and must set focth (i) the date of the natice, (il) the Change Date,
{iii)ilm pld interest rite, (iv) the new inierest rate, (v) Ihe new monthly payment amount, (vi) the Current Jrulex and the date it was
pubdlished, (vii) the method of caleulnting the change in monthly payment amouni, and (viii) any other information which may be
requlired by Gaw frows tine t tine.

H

¢ {G) Elfective Datte of Chunges

A new interest rate caleulated in accordunce with paragraphs S(C) and 3(D) of this Note will become effective on the Change
Date. Busrower shall make o payment in the acw monthly amount beginning on the first payment date which occurs at least 25 days
afier Lender has given Borrower the notice of changes required by paragraph 5(F) of this Notc. Borrower shall have no obligation
1o pay any iercase in the monthly payment amoeunt calculited in accordance with paragraph S(E) of this Note for any payment date
ocerrring less than 28 days aller Lender has given the required notlce. if the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender fuiled to give timely notice of the decrease and Borrower made any monthly
paymies amounts exceeding the payment amount which should have been staied in a timely nolice, then Borrower has the oplion to
either (1) demand the rewa w Borrower of any excess payment, with inlcrest thereon at the Note rate (a rate equal to the interest rute
which should have been Siurd in a simely natice), or (1) request that any excess payment, with interest thereon at the Note raie, be
applicd as payment of priiici;al,  Lender's obligation to return any cxcess payment with interest on demand s not assignable even
if this Note is otherwise assigiera hefore the demand for return s made.

BY SIGNING BELOW, Barrawsr suoepts and agrees to the terms and covenants contained in this Adjustahle Rale Rider.

W &

/e
Q//ﬁﬁtﬂt' ‘sz- (Seal)
EDWARD KOEHLER Borowm
.Q...J’.&’.*—”' __(Sead)
SAVAGE (f ortows

(Seal)

Bonawes

{Seal)
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