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Prepared by,

OMR FINANCTAL SERVICES, INC,
24445 NORTHRWESTERN HWY #1200
SCUTHFIELD, N1 48075

MORTGAGF Loan No: 3110034737. |
459

THIS MODRTGAGE ("Secanity Instrument”) ivgiver on MAr¢h 29th, 1494 . The mongaguor is
GEORGE NLALGSCH, and SUSAN B MERRY LALYCH, Husband and Wile

("Bortower”). Ylus Sccurty Instrmnent s given o OMR FINAKCTAL SERVICES, NG,

which s orgased aod edsting under the iws of — the State of Michigan , g whiose
uddress s 24445 NORTHWESTERN MWY 100
SOUTHFTELD, M1 48075 ("betwder™deartower wes Lender Ui principad sum of
ORE HUNOREQ THIRTY THOUSAMD AND 00/100
Dot (U8, S 1300060,01 b

Fhis ebt g evidencedd by Borrowess noke dinedd the sume dote ne this Sceurity [nstrimens ("ot s, which provides tor inonthly
paymenty, witiy the tull deb, i not padid carlies, duc and payablo on Apr il Jlst v 2003 . They Securly
Fostnatnent secuees w Lemder: (n) te repayment of the debt evidenced by the Note, witl interest wnd ol renewals, exsensins
modificanons ol the Note, () the paymens of all other sumy, with imterest, wivanced wnder pargraph 7 10 protect 1ho seeurity of
thia Securiiy Instesment; wd (¢) the peslonnance of Borower's covenmms sid agrecmais nider s Becorsy-ndniment wnd the
Note. For s purpese, Borrower does heeehy morignge, grmt aod convey o Leder the Iollowing descrtted toperty focated in
CO0X Caumy, Hinois:
LOT 81 IN SURETY 'S BONKIE fARK A SUBDODIVISION OF 10T 2 1IN

OEMLEREENG'S QIVISION OF PART QF SECTION 12, TOWHSHIE 4]

HORTH, RANGE L1, LAST OF THE THIRD PRINCIPAL MERLOLAN LN THE

VILCAGE GF BT, PROSPECT ACCORDING TD ™ME PLAT THEREQF RLGIST:

EREG TR IME GFHICE OF ThE REGISTRAR OF TLVLES [N COOK COUNITY,

TLUINOLS ON MAY B1, 1956 AS DOGUMENT NUMBER 1669522, g

PIN: 0812 425-020-0000 7 N

O LA
- (]L GV 7‘%
whach ites the aedibress ol g0g 8 OLORGE 81, MY PROSPECT P

JhHna, Ciy),
oy bOOHE i Code) (" Praperty Addresy”;

SLLINOIS -Qaglo Fanily - FNMA/SHLMC UNIFORM
* (. INGTRUMENT Form 3014 980
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Vo TOGETHER WUTH ot the improvements aow or hereafter erected on the propery, and all cascments, appurtenances, !
3, Nixtures now or hereaiter u part of the property, A replacements and additions shidl alse be covered by this Security Instrument.
~iAlTof the Toregoing s selerted 1o in this Security Inswuomient as the "Property.”

o2 BORROWER COVENANTS that Borrower is fawfully seised of the estiate hereby conveyed amd has the right © mongage,
gmnl and convey the Propecty snd that the Property is unencumbered, except for eacumbrances of record, Borrower wamanls and

S will defend generally the title to the Property against oil cluims and demands, subject 1o any ercumbrances of secord,

T THIS SECURITY INSTRUMENT combines uniform covensnts for national use and anon-aniform covenants witlh Yimited
variations by junsdiction o constiie o umtoem seearity instriment coveling real property
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:
L. Payment of Principal uid Interest; Prepuyment and Lute Chirges.  Borrower shall prompily pay when due the
principal ub and wnterest on the debt evidenced by the Note and any prepaymemt and fnte chasges due under the Note
2. Funds for ‘Tuxes and Ensurnnce,  Subject o applicable law or 10 o writen waiver by Lender, Borrower shalt pay to

Lender on the day monthly payments are due undes the Noie, until the Note is paid in ful), o sum ("Funds") for; (a) yearly axes

und assessments whita vy altain priotity over this Sccurity Instruinent as a lica on the Propenty; (b) yearly leasehold payments

er ground tents on the Praperty, il any; (¢) yearly hazard or property insurance peemiums; (d) yearly flood insurance premiutuy, if

any. (¢) yearly monigage insarance premiums, il any, and (f) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragraph 8.0 Jien of the payment of morlgage insurance p:cmlums. These itemns are called "Eserow liems."
Lender may, at any time, collec? ard holid Funds in an tmoun not 1o exeeed the maximum amount & leder for a fedezally related
mortgige loan ay require [or Borrswer's escrow account under the federal Real Bstate Seufement Procedures Act of 1974 s
amcnuad Trom time to timie, 12 USC/ Scction 2601 ef seq. ("RESPA™), uniess another law thin applics o the Funds sets i lesser
amount, 1 so, Lemder may, at any time, coilect and hold Fungs in an amount not « exceed the lesser wnount. Lender may
estimate the amount of Funds due on the hisis of current data and reasonable cstimates of expenditsres of fulure Escrow ltems or
otherwise m accardance with applicable low.

The Furds shall be ekl in an instition whose Jeposits are insured by a federal ngency, instrumeniality, or entity (including
Lender, 5T Lender is such any institaiion) or i any Fotora) Home Loan Bank, Lender shall apoly the Funds to pay the Escrow
ltems. Lender mpy not charge Borrower for holding ani - olying the Funds, anaally analyzing the escrow account, or veritying
the Escraw ltems. unless Lender pays Borrower interest on the Pands and applicable luw permits Lender 1 make such a charge.
However, Leader may reguire Borrower to puy 1 one-ume charge for an independent 1cal cstate tax reparting service used by
Lender in connection with this loan, unless applicable law provices otherwise. Unless un agreement is made or applicable Jaw
reguires inleiest (o be paid, Lender shall not be reyvired to pay Boriavicr any interest or carnings on the Funds. Borrower and
Lender may wgree in wnting, however, thae iniceest shall be paid on the Fonds, Lender sbpll give 10 Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits 10 1he Funds and/ibs PUIPKISC for which cach debit to the Funds was
made. The Funds are pledged us wdditionad security for all sumns secured by this Seeuny Instrument,

If the Funds heid by Lender exveet the wimounts permitied to be held by applicable taw, Lender shall nccount to Borrower for
the excess Funds in accordance with the requiremenis of applicable law. I the amount 6! ihe Funds held by Lender at any time is
nol suflicicnt to pay the Escrow Liems when Jue, Lender nay o notity Borrower in wating, <ad, in such cuse Borrower shall pay
to Lender the mmuunt necessary (o mike up the deficiency. Borrower shall make up the deiicieney in no more thin twelve
manthly piryments, a Lender’s sole discretion.

pon payment in full of ol sums sccured by this Sccurity Instrumment, Lender shall promptly retnnd 10 Borrower any Funds
hekid by Lewsder. B, under paragraph 2). Lender shall seguire or sell the Property, Lender, prioe to i powsisition or sake of the
Propety, shall apply any Funds held by Lemder ax the time of acquisition or sale as o credit against the soms secured hy this
Security Instrument,

Y. Application of Payments.  Unless upplicable law provides otberwise, all payments received by Lendersiider paragraphs
Uand 2 shall be applicd: tiesy, to any prepuyment charges due pnder the Note; second, t amouts payable under pargraph 2;
thind, 1o interest due; founh, to principal due; amd (st o sny late charges duc under the Note.

4. Charges; Liens.  Borrower shall pay alf wxes, assessments, charges, fines and impositions altribatable W the Propaity
which may attain priority over this Sccurity Instrument, snd leasehold paysients oc ground rents, i any. Borrower shall pay these
obligwions in the manser provided in paragraph 2, or o nob paid in that manncr, Boreower shall pay them on time dircetly o the
person owed payment. Rorrower shell promptly fumish © Lender all notices of amounts 0 be paid under this paragraph, 1
Borrow:r mukes these paviments dieectly, Borrower shall promptly (urnish 10 Lender receipis evidencing the puyments,

Bonower shall prompily disclurge any len which hay priveity ovor (his Sccurity tnsrument unless Borrower: (a) agrees i
writing (o the payment of the obligation secured by the lien in o nanser weepible (o Lender; (b) contests in gowd fiith the tien
by, or delends against enforcement of the lien in, legal procecdings which in ihe Lender's opinion operae (0 prevens (e
enfbrvement of the Lien; or (¢} secures fram the holder of the Hzn an agreement stistactory W Lender subxrdinating the lien 1
thiv Secunty bstrament. 11 Lender detenmines thry any part of the Property s sabjeet 10 a lien which may attabn priority over this
Negurity Instrument, Lendes may give Borrawer u notice identifying the tien. Borrower shadl satisty the lien or inke one or more
o the wetions set Forth nbove within 10 duys of the giving of potice. Form 2014 9100
q AARQILY (wacy Paye2als Jmmu{f
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G 8 Hmurd or Veaperty Insweanee,  Borower shall keep he improvements now existing or hereatter crecied on the Property
Msaed gttt toss by fae, hasdy meinded within the lenm “eatended covermge” mud any other hazaids, incading Powds o

Cfloching, e which §erder requiees msusace. This imvanee shiald be masntained i the amaouts and Jor the peniods that Lewder

oo The avannee emrwee groviding the msaeanee shall be chiosen by orrower subyeet o Eoner's approval which shi) not
{w wireasonably withiielkl 1t Barzower hinds 5o maintnin covormge seseribed aheve, Lender may, ot Lemler's ophion, obtn
covenge o protest Lender's b i dhe Property i aceordimge with paagraph 7,

AT msutanice peberes awd senewals shidl be meeeplable o Tensder and shidl snclide o stndmd mongago cliwse, Lender shal)
Bave the nght to hold the poticies el renewaly, 31 Lander tequires, Boerawes shidl prompely gave o Lemler i reces ol pan
pecentustns wndd renewal nonces, Uy e event of foss, Bosrowor shall give prompl notice i the msuronce carier shd Lender, Lender
may ke proot o toss o got ruede promptly hy Boriower,

Undews | onder wnd Bartower otberwisy agree i writng, isunines proceeds shadt be upphicd to restatation or sepam ol the
Property damaged. il the resiorion of tepisr 1 econommenily feadble ad Lender's security 1w nat lessencd. 10 the restoratian or
repane 1 pot ccononmcaily feasible or Lender's secnrity woulit be ossened, the insimrance prececds shal) be applied 1 the sums
wetred by thay Steurdy Insitument, whether or st then due, with any eavens paid ) Horower, It Borawer abandony o
Property. of dues sruviswer whlin 3 duys n notice Trom | ender it the insuernce carier has oftered 1o veie i clim, thea
Lemder may colleet theansunanee droceeds. Letider oty wse the proceeds o epair or restare e Property or 1o pay s secured
by s Seeinsty Dnstrmment whesher o nol thei due, The by peciod will begin when the notice i given,

Hodess Lender wnd Boranseratherwise agrco i wrilng, sby apphicition of proceeds o prnciprl shald ol exiend o posipone
tie e ditte of e mohly paysneni refeered o i purgeaphs band 2 or e e amotnt of te paymenis. I8 ugder paiagraph
A1 e Propwrty s awquited by Lorars, Bormower's aght W any insueice policies aml proceeds esoling frm damage ot
Bropenty pont ta e acuinition shiall puss o Lender 10 e oxtent of the sy secured by thiv Security narmment immedistely
Prioe W e iwguistion,

6. Uvcupuncy, Preservition, Maltennace pr:! Protechion of the Praperty; Borrower's Loan Application; Leuselokiy,
Rorrawer shald pccupy, establich, and wae the ropeny us Bortower's principnd seshlence within sinty days sfiee the oxcciion ol
iy Secunity fnviruesent and shall continue 1o aveupy a Pooperty ws Borrower's principad residence for st teast one yeaw alier the
e o ovcutancy, unfess Leades otherwise agreey 1 vriing, which consent shall not be asrcasennbly withiwld, or unless
cxtennting eanpianees exist which are boyomd Borrowce s comtrol, Horrower shall not destroy, dumage or anpair the Prapenty,
Wlow the Praperty W deterioato, or commb waste on the Propenty. Borrower shull be in defunlt )t any Torfeiluee scnon or
peocecding, whether Civilk o crinid, s begun Wt in Lender’s gy Julth judgmen could result in forfelture of the Propeny or
otherwise nuserinlly unpair the dien cromed by this Security Inrsicnic or Lendes's security interest, Borrower may cure such »
defanlt e remsite, W provided in garitgraph 18, by cousing the aciea or proceeding o be dismissed wilh o saling thit,
Leadee's good Bt determination, prechudes Tarfeitare of the Boreowne's iteresy in the Propenty or other mateeial impaiement of
the lien eroated by this Secarity Instrument e Lender's sozutity intereat. Bocrcwer shinlh also be s defunlt it Borrower, during the
loan apphcation process, gave materiwly filse or inaccurate infosmmtion or stlemenls Vs Lender (or futed i provide Lender with
any muterial wlommation) in consechon with the foun evidenced by the Nots, schiding, bt not Tinited (o, representationy
concering, Burrower's occupancy of the Propenty os i principnl eesidenve. I dsis Secursty temument §s on a lensehold, Borrower
shall comply with all the provisions of the k. I Barrower aequires feo tile w the Fropersy - the leasehold andd the fee vitde shall
not merge undess Lender ageeey to the merger in writing,

T, Protection of Lender's Rights in the Property. 1 Borrower fails w perform the coveranty o2 agreemenis conuned
this Sceurity lustramen, or there is o legal proceedmg that say signiticamly aflecy Lender's sight in b Property (such ux a
proceeding w binkruptey, probate, for condemnation or forfeiture or w0 enfores taws or regulations), ther toader mny do and pay
far whatever i necessiry 1o protect the valuo of the Praperty and Lender's rights in the Property. Lender's @ions may Inchmle
puying any sums sccured by & lien which hos priority over this Security Instrument, appearing in court, Faying reasonable
ttorneys' fees and entering on the Pragerty 1o hake repairs. Alhough Lender inny ke action under this parsgiaph 7, Lender
uoes nof bigve () do so,

Any amounts disbuesed by Lender ander this paengraph 7 shalt become additional det of Borrower secured by this Secugily
Insteament, Unless Borrower wd Lender ngres (0 sther terms ol payment, these amounts shall bear interest fram the dite of
disbussemant af the Note ritte urcd shall be payable, with interest, upon natice frem Londer to Bossower requesting piiyment,

8. Mortgage Insurunce [ Lender requiced mongage snsnence as o conditien of muking the loan sceured by this Security
instrument, Hotower shall pay the premioms required (© maintain the mongage insurance in cllect. 6, for sny reason, the
murigage surance coverige requiced by Lender Japses o ceases o be in effect, Borrower shall pay the premivms required ©
abtin coverage subsiantially equivalent o the mortguge insurance previously in effect, st a cost substandially cquivalem 10 the
cost to Borrower of the mortgage insurince previoosly in effect, from an aiternate monigage insnrer approved by Lender, I
subsumtially equivalent morigage insurance coverage is not avatlable, Botrower shall pay o Lender ench menth a sum equal 10
ane-iwellil of the yearly mortgage insurence premium beiny prid by Borrower when the insurance coverage lapsed or ceased 1o
be i elfect, Lender will aceept, wse und rolnin these payrents os o loss reseeve in licw of mongnge insurance, Loss reserve

Form 3014 9/00

m BR(IL) (0408; fage 3ord 'nML’




UNOFFICIAL COPY




_——*—f

UNOFFICIAL COPY

paymcnis may wo longe he required, af the opioR uf Letider, i MOMGAge INSRIANCE COVETIEC (in the nmowrnt and for the pericwd
thne Fender reyuires) provaded by i wstee! approved by Leader ignn becomes vailable and i abuined. Borrower shall pay the
peeminms reguired IR (NOCRARS MSIACe i ellect, OF (o provide it Tosy reserve, umil the requirement for ToOTRARE
fsurance enids i aceontanes with any writlen agreement heiween Rorrowes and Laender o ppplicable fnw.

b, 9, tngpection,  bender of iy ogent nuy make seasonable catries upon wad inspections of the Proponty. Leader shall give
Engrawer notice ak the tme af or PHOF L0 1 1nspeehion sprcifying reasonuble caase for the inspection,

10, Condemwation.  The procecds of any sward or chaim for dumages, direct of congequenting, i conaection with any
condemnaton or uther tking ol any part of I Property, oF IoF conveyines i Jicw of condemmiion, are hereby issigned arxd
shatl be pasd o Lender.

I the event of it 1) Wking of the Propenty, thie proceeds shudl be applicd W the sums secured by this Security Insteumicn,
whether ot not then duz, with ay excess puitd 10 Harrower. In Wi event of o paniat kg of the Property in which the fwr markel
vilue of the Proponty nmediately before the taking iy cqunl (o or grealer than thc wrobnt of tie sumy secured by this Seeanty
fnstrument tmedately hefare the king, unlexs Borrower and Lender otherwise agree in writing, the sums secured py this
Seeunity tostrnment shafibs reducedd by the amount of the proceedds muhiplicd by the fullowing fracting () the ol amount of
M sutns sevnied maedsaesy. beloe the taking. divided by (b) e {ait marke! vatue of the Propeity inmtediately before e
kit Any balance sl bepupt e Bartower. 19 the event of n pastind aiking of the Propeety in which the (i markel vaine of the
Progerty mmedinely Delore’ Wy taking 8 Jow tha the amount of the sums secured nunediniely before e 1nking, ualesy
Hormwer and Lendor ptherwise agres i writing of untless applicable biw otherwise pravides, the proceces Al he uppdied o the
aums secnred by s Secunty lnstramea whether of not he sums fee then due. :

i the Propesty s abundoned by turawer, or i, siler mkice by Lenter to Borrower thit e condlemnor afters o moke W)
avared o sertke a clom for damges, Botrasier duits o tespaid 1o Lender within 30 days ufier the daw e notice is grven, Lemdeg
W atthienteed o colleet and apply tio proceeds, e optice, ¢iber restontion or repa of the Propesty or ta the s secured
by s Secunty fnsteahent, whether or not then due.

Lipless Lender and Bomowee otherwise apres B GThing, my apjrlication of proceedds to prncipral shalt st SR O pasipone
the due date of the monthly pysicnly reteered o in paoy g be. b ol 3 o change the amaunt ol micls puaynehis,

L1, Borrawer Not Relenved; Forhearinee By Lender Nt w Walver. Jintension of the dme for ppyment vf wodification
o ansortization of the sums secured by s Security Insrsstend granied by .eimler 1 hmy siceessor b intereat of Bonower shil
it operate o sebae the liability of the onginal Torrawer of AOpOWEE's MCCESITS I intierest. Lender shiall tat o required o
cuttenee HIOCEy SRS DRAITL WY SICCNsOT i interest of refuse Woaiznd tme for paytient of pihervise sty amottiztion of
die s seeuired by this Secrity stanient by reason 0l Wy desmiid apsde Dy the orlginal Barrewer o BOHWer's SUCeemanrn
i mterest. Any lorheaee by Fender i exeretsing any right or temody ¥t ot be i waives Wi oF prechide the eacreno ol wy
sight ot remedy.

12, Suceessors wid Aasigns Bound; Julnd andd Several Liabliny; Coskignerss Yhe  coveianby and ugrecments  of - this
Securiy Invtswment stk Mined ik Pertiefi e NULCCNNIEN and ke of boance wb Rarower, subject W the proviskos of
patgaph V7 Htrowde s COVOITARIS and AgIeoments dhah B ot and severnl. fiag Bormwer who Co-stiny thws Sccnrity
frsrament but doey nob exedie the Note: L) is co-argning thes Security THstrBe 2oy 0 INOTLEIRE, RPN ung convey
Bormwer's anderest i the Propeay under e terma b this Security {hstramnent; (1) 1 oy peesonidly obligaiedd 10 pay the suin
weufedd by this Secunty {nsiruenk, and () ugrees thin (onder and any othes Bogrower Iy wired 1 extensd, modily, fothaar o
ke ity aecommodationy wib supad e the werms of thin Scounty Insitwneit of e Nute withnat Zanl Yorpower' s conwpl,

1y, Lonn Chuarges, ) the lown secured by Wis Sccurity Instrumeds is HIJCL 10 B Iiw Wit ol axdinun Joan Vharges,
it than w1 Hnally sterpreted s that the nterest oF ather loun charges collected ot o be coMected e eenection with the K
exceed the perisited b, therr (8} any wch toin chargo shald be redtictdd By the griount pecesarny to tesdice e chirge o e
e lienat: (hy wny sty abicady coliected from formower which excecded permitted i with be refusded o Hormwer,
Londer rgy csowe 1o make thiy refund By teducing the peicipud owed wndes e Nole or by makmg w direct payment W
orrower. W refumd resducey principud, the roduction will bo deated a8 @ patidal propayment withiut any prepayment Lhanie
urider e Nowe,

14, Nitlees,  Any notiee W Bosrower provowdest (or W thiy Security Faxtrament shiall e gives hy deliveriig i ob hy miding i
by hirst cliss sait umess apphicitde liw reguires use of another methiext. The nutic it o dheeied o the Propesty Adidross o
vy other wddresy Borower deigiates by notlcs w0 vonder. Any soties o Fender it e given by Rest ol it o Lender's
adelrens statedd herew on any other whidress ondor despies by aotice W Bopower, Any nuie proavided for in tis Secuny
Inernticit sl It deernied & have been given w Botrower or bander whven given ay provided s iy putgraph.

15, Governing Law; Severnbiiity. Thix Secutity Instrument shalt e govesned by lederal faw wne the daw of the
jarivhclion W which the Property 18 kated. In the cvent hat any provison o chaie of s Secunity instoest of the Note
conthuts with appticanle Sw, sueh contlics iudh wat iflect vther provisions Wl this Security Instniment of -he Nole which st bo
given elfect without the contticting provision. To this wid the provisions of this Secunty Inairsment amd the Note are declared

e severabie.

2
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15, Borrower's Copy.  Botrower shull be given one conformed copy of the Note and of this Sccurity [nstrument,

v V7 Trunsfer of the Property or u Beneficial Interest in Boreower. 1T ull or sny part of the Propeny or any interest in it i

Fgold or wansfened (or it u beneficial interest in Horrower is sol) or ransferied and Borrowaer is not i haturad person) without

Clender’s prios written consent, Lender may, it its opticn, requite immediate payment in full of all sums secured by this Security

Cnstrument. Hawever, this option shall ol be exercized by Lender if exercise is prohibited by tederal taw as of the due of this

- Secunity Instrament,

o B Lender exercises this option, Lender shull give Borrower notice of acceleration, The notice shall provide a period of not less
ihan 30 days from the daie the notice s delivered or maifed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fmls 10 pay these sams prior to the expiration of this peried, Lender may invoke any remedies permittest
by this Secunty Tnstrument without further notice or demand an Barrower,

i4. Borrower’s Righi tv Reinstate, [l Homawer meots cortain conditions, Borower shall have ihe right 10 have
entorcerdent of this Sccurity Instrument discontinued at any time prior 1o e carlicr of: (@) 5 duys (or such other period as
applicable law may specily lor reinstaiement) beiore sale of the Property pursuiunt to any power of saie contained in this Security
[astrument; or (b) eriry of o judgment enforcing this Secunty Instroment. Those conditions are that Borrower: (a) pays Lerder all
sums which then would ke due under this Sccurily Instrument and the Note as if ro accelermion had ocourred: (b) cures any
delault of any other covenamis or agieemenis; (€} pays alt expenses incurred in enforcing this Sceurity Instrument, including, but
nol lmites (0, reasonable aworacys’ lees; and (d) kes such etion as Lender may reasonably require 10 assure that the licn of this
Sccurity Tostrument, Lender's 7ipits in the Property and Borcower’s obligation to pay the sums sceured by this Security
tnsiniment shall contaue anchangal, Upon reinstatement by Borrower, this Security Insirument and the obligations sceused
hereby shall remain fully effective as it bo-nceelermtion had occurred. However, this right to reinstate shall not apply in the case of
seceteration under paragraph 17,

19, Sule of Note; Change of Loan Serviers ‘The Now or a partin) interest in the Note (logether with this Sccurity
Instnmient) inay be suid one or more tmes without yrior notke o Borrower. A sale may result in a change in the etity (known
as the "Loan Servicer") that collects monthy payn.entsdue under the Note and this Security [nstrugnent, There also may be ane or
more changes of the Loan Servicer uarciated 0 o sule0%she Note. 15 these is n change of the Loan Services, Borrower will be
given wriilen aotice eff the change in accordance with pursgraph 14 above and applicable law. The notico will siate the name and
mlidress of the new Loan Servicer and the wddress W which pavements should be made. The notice will also contai any other
infoemation reired by apphicable bw,

20. Hiznedous Substances.  Borrower shall not couse oF peimil the presence, use, disposal, storage, or release of any

“Hazardous Subsunces on or in the Propierty. Bonower shall not do, nor zilow anyone clse 1o do, anything affecting the Propenty
that 18 in violation of upy Enviroomeninl Law. "The preceding two sentences <bell not apply to the presense, use, or sioage on the
Property of small quantities of Hazardous Substanees that are generally eccogaized 10 be appropriale 1o nennal residentinl uscs
angh to mamenance of the Property,

Horrower shall prompily give Lender written notice of any investigation, cisim, demand, lawsuit or other aclion by any
guvernmentad or regalatery agency or privide party involving the Property and ony Pazacdons Substaitee or Havironmental Law
of which Borrower hus actunl knowledge. I Borrower learns, or is nolified by uny goverreaial or regulatory authorily, that uny
removil or other remedistion of nny Hazardous Substance affecting the Property is necessar?, orrower shull prompily take all
necessary rediedind actions in secordance with Enviconmeowd Law,

As wsed an iy paragraph 20, "Hazandous Substanees” are those aubstances defined as toxic s wzandous substances by
Eavironmennl Law and the following substances: gasoline, kerosene, other flammable or oxic parscum . produets, toxic
pesticides wnd herbicides, volatite vobvents, niterinls containing ashestos or Tormaldehydes, ands ridiosctive msterinls, As used in
this parsgraph 20, "Envirommentl Law" means Federal aws and laws of the junsdiviion where she Property as bcated ihid rehvs
o heaith, safety or enviteamenal protection,

NON-UNIFORM COVENANTS, Borrower amd Lender further covenant il ngree ns follows:

21, Acceleration; Remedies, Lender shull glve notice to Borrower prior to acceleration followlng Borrawer's breach of
any covennnt or agreement in this Secarlly Instrument (but wof prior (o uccelerntion under puragraph 17 unless
upplicuble lew provides otherwlse), The notive shall specify: () the defuutt; (b) the uction required to cure the defult; (¢}
W chite, not less thun M days from the dute the notice i glven to Borrower, by which the defanlt must be cured; and (&)
thit Tailure 1o cure the defuuls an or before the dute specified tn the notice may vesult In uccelerntion of the sums secured
by this Necarhy Instrument, forechmure by Judicial proceeding und sale of the Property, ‘The notice xhall further inform
Borrower of the vight 1o relnstute wfter ucccloration and the right Lo ussert in the foreclmiro procecding the non-exisience
of u defuult or uny other defense of Horvower 3o aceelerution and forecloaure, B the defanli v not cured on ar before the
date specifivd In the notice, Lender, at Un option, may require immediale payment in full of kIl sums secured by this
Security Instrument without farther demmid and may foreclose thiv Secarity Insteument by judicial proceeding. §.¢nder
shull e entithed W collect all exponses incurred n pursuing the remoedlex provided in this purageaph 23, including, but not
Thited to, ressonible wtturneys’ fees nnd cosls of title vvidence,

Fotm 014 W
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i 22 Release, Upon payment of all sums seeared by this Securdy tastrument, Lender shall releuse this Sccunty Instrament
without ¢harge 1 Borrower. Borrawer shall poy any recordation cosis,
fo 2 Walver of Homestend, Borrower waives wl! ight of homestead exemption in te: Property.

0

}

24, Riders to this Security Invtrament, 3 one or more riders we execuied by Borrower wnd recorded wgether with this
Secaeity Tnstrument, e covenants andd agreemtents of cach sueh rider shadl be incorporated into i shall asaendd and supplement
the covenamis and agreements of s Security instrament as if the rider(y) wore o part of this Security Instrument,

{Uk2ck applicable box(es)

[T Adpssuble Rate Rider ~ | Condeminium Rider

(. [.. ! )-4 Fiumity Rider

E7 ] Gra e Paymem Rider {_ | Plunned Unit Development Rider |
[ {
{2

| Biweekly Pavmen Rider
} Second Home Rider

L X 1 Bulloon Ruder | Rate Improvement Rider ol
L VA Rider | Other(s) {specily)

BY SIGMING BELOW, Borrower aceepts and ugrees to the erms and covenants conined in this Security Instrument and
any ridertsy crecuted by Bmmwu wud recorded with it
Witnesses:

}‘ ;‘l’;‘ f‘. (/ﬁl‘k.((«._,/ (Scﬂl)

P T e L,

BéOﬂGE R!AUSCH I!mmwcr

» “oaﬁa.g—ﬁgfié;;;Z<:4
a B MEARY-LAUBCH

Rirrewer

. (Seal) .. {Sceal)

-Borrower -Hortuwer

STATE OF ILLINOES, CO0K Counmy as:

7 . L
I GEORGE R LAUSCH, and SUSAN B MERRY-LAUSCH A SEAYaFailigely knd for st county and state do heseby cortify that

, personally known 1o me 10 be iz same person(s) whose name(s)
subscribedt to the toregoing instrument, uppeared befire me this day in person, und scknowledged thet they
signed and debivered the said instrumentus  their  frec and voluntary act, for the uses and purposcs necein set forth,

Civen under my hand snd official senl, this 29tk di{Tﬂ?\rc h , 1996
My Commission Expires; ,)«K% (=2 NS u, i

Ralr W Y
"OFHCIAL S5 /\L
Verra Ru:lulll
Notary Pubilic, Stato of Mingis
My Cnmmi-s'.on (;.pmu 4.27-97

N Nt Nt S e s (S

Record And Return To:
DMR FINANCVAL SERVICES
P O BOX 5084
SOUTHFTELD M1 48086
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Loatt Mo: 3110034737

BALLOON RIDER

(CONDUFIONAY, RHGEEE TO REFINANCYE)

THIS BALLOON RIDER womsde s 29t ey of  March , 1996 T
meotparated e and shall e deemed o atnened and supglement the Mongage, Deed of ‘Fraat o Deed 1o Secure
Dbt (e “Necanty vimmenty of the some dote given by the undersigeed (he " Dantower’) W seeute the
Hurutved's Nide 1o

DM FINAMICTAL SURVICES, TNC.  , A Michigan Corporation

(the " Lander” et the vamee dole wd covering ie propety desenbed i tho Secartty Iatrment sl focaled ot
604 5 GruRst ST, ME PRASPECT L 60056

{Proparty Adidyecs)

The tnterest pe shites vo-sng Note v called the "Nate ot The date of the Note 11 enlled the “Nate Date.” 1
endeestand e Londer miny tenstor the Note, Secority Instrsimiest and s Jagder, The § ender o wiryone who mkes

the Note, the Secntity bsteament st Bis Rider by trster amd whio is etitled o rceeive payments wister the Nue
1 clfed the “Note Hobder ™

ADDITIONAL COVENANTN. In aaion 10 the covenunts and agreements i the Sccurity nstrumen,
Horwwer and Lender further covenmt i agies-os follows (despite anything 10 the contrny contnmed m e
Secutty hatentient or the Notey;

L CONDYFRONAL RIGHT TO REFINANCE

At the Matunity Date of the Note wid Security nstrartienst bz "Mumnty Thate'), § will be able o obtain a new
Koan {"New Loan”) with a new Maturity Dute of - Apry Y 151 2026 o e} wilh un ingesest
rate “uid to the "New Nule Rl detesmined in accordinice with Seciden 3 below il all the conditions provided in
Sectioiny 2 oand S below are met Qhe "Contiionsl Relinmncing Option 5 0 those conditions ae not med, 1
wnderstind that the Note Holder is ander no abligation to relinance r mastifvihe Note, or 1o exiead the Maturity
Doate, saned that 1 witd havo o repiry the Note Trem my own resonrces or Sind wdosler willing 1o lead mie the money
to repary the Note,

2. CONDITIONS TO OPTION

(01 want to exercise the Conditional Retinuncing Option mt waturity, certain cenditions must be met as of the
Manty Date. ‘These condittons are: (1) 1 must sl be the owner and secupant of the eejery subject o the
Sveurity instewment (the "Propeny”y, (23 1 mist be current in my swonthly gayments ond capsatasvs been more
than 30 days e on any of the 12 seheduled mnnlhi{ puyments inmediciely preceding the Matwtz Date; (3) no
Jien aganst tie Property (exeepl for taxes and speciil assessiments not yet due ond payable) other tian @it of the

Securty Instrment may exist; (4) the New Note Kate caniot be more than § pereentage poitts above the Note
Rane; aoud (53 U must muke o wriden request (o the Note Holder as provided in Szctian § below,

3. CALCULATING THE NEW NOTE RATE . o o
1he New Note Rate wilt be o Tined rate of interest cquat to the Federn) Nationai Mortgage Association’s
teguired net yiekd for 30-year fined rale mortguges subjest 10 n 60-Uny mandatory delivery commiment. plis

MULTISTATE BALLOON RIDER « Singla Family - Fannle Maes Unttorm Inslrument Form 3160 12/68
Amended 302
8758 (204

VMU MORTGAGE FOAMS - (312)202.0100 - (800)3 1, 1an
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one-all of one pereertiage point (0.5%), rounded o the narest one-cighth of one perceninge paint (0,125%) (the
"New Nowe Rate™), The required net yield shait be the applicable net yiekd i oftect on the dase wad time of day that
the Note Holter recives notive of my efeciion to exercise the Conditioni Refinancing Opyion. 1 this required ney
yiek! s not avintubie, the Note Holder will determing the New Note Rt by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provaded the New Note Rate s cadenbated in Section 3 above is not greater thaa S percentage poinis nbove the
Nate Rave and sll other conditiony reguired i Section 2 above nre satisticd, the Note Holler will deteemring the
tmaunt oF the monthly piysen that wilh by sutficient 1o repay i it (o) the anpaid prncipal, plus (b) weerned b
nigeicl tderest, phis (o) il other sumy § with owe under the Note sl Security lstrament on the Misturity Dt
(vt v monthly payinetds then are corrent, ny requireed under Section 2 above), over he wim of the New
Beote at the'Nev, Note Riste i equal monthly paywents, The result of this caleultion wil be the smount of my new
prancipal wid paeress paymietd eveey month uniithe New Nate is fully paid.

5 EXERCISING VHECONBUSTONAL REFINANCING OMTION

e Note Holder seilbaonfly se ab least 60 calendar days in advance of die Matarity Date anu mivise me o the
prncipal, aceriied by wnpiad Anterest, amd all other swms 1w expecied 1o owe on the Mutuey Date, The Nide
Holder alvo will wdvise mei | may exervise the Conditiana) Relimneing Option o the condhions in Seetion 2
above are el The Note Holder swdbgrovide my payment record information, together with he mime, itk and
whleess of the person represenimy the-ioie Holder that T must nosify in order 0 excrcise the Condttiom
Retiwancing Optos. 191 meet the comnditony of Seetion 2 sbove, Ty exereise the Condittonal Redinaneing Opiion
hy ottty the Note Hulder nio dnter thaa 43 ealeadi doys prior 1o the Moty Date. The Note Hokder will
calenlate the fired New Now Rite bused upoa e vederal Nittonal Mongige Association's applicablo pulitished
et et yiehd meetteet o the dute amd ime o ay notitication b recelved by the Notz Holder and s calestined
moSection | above, 1 will then lave W cilsndir diys ol provide the Note Holder with acoepable proo of iy
reguied ownership, ocoupaney and propenty tien stitus: etre e Matirity e the Note Vokder will wdvise me
of the new inteeest sale (I Now Nowe Raded, new monthly ayzaent amonnn nnd s dato, time and plsce st wlich |
BISLApgRear dr sl iy documenty requirad o complow the seazareilselimme g, 1 aiderstaned te Noto Folder will
churge fie w SAIMUN proceing fee wid e conls nssociised etk upaing the titlke pohey, oF sy, wul any
peisonable died-garty cons, sch s docamentary stmps, itungiblo-qs, soevey, veeording foes, ¢w,

Y SIGONING BELOW, Borrower sccepts sl ngrees to the wems and Covernis comtained ity Bidfoon
e,

Loy
O /‘\/“'H’ N & \Seal)
Y W(AU“C“ Honwwey

[ 74-(-/’-‘ "’/;(’/QJ'/""/ (Sewh)

HAN 1] M( mW LALNEGH Wenrower

isrowed

ettt e e (Sl

Hoitrwag
{Nign Original Oniy]

q 478D iy "age ol ¥ form 3140 12,09
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