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BANKEONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS  MAYCH 19, 1998, between KENNETH COGLIANESE and MARY ELLEN
COGLIANESE, HUSBAND AND WIFE A3 JSINT TENANTS, whose address is 4560 W. 79TH PLACE, CHICAGO,
it 60662 {referred to below as "Grantor”): _and Bank One, Chicago, NA, whose address is 8760 Wast 159th
Street, Oriand Park, Il. 60462 (referred to be!~e-as "Lender”}.

GRANT OF MORTGAGE. For valuable considerat’s i, Grantor mortgages, warrants, and conveys to Lendy" i} of
Grantor's right, title, and interest in and to the foiloving described real property, together with all existing or
subsequantly eracted or atfixed buildinas, Improvements-and fixtures; [mprovements (as defined below); all
tenant security dspaosits. utility deposits and all proceeds fiziuding without limitation premium refunds) of each
poticy of insurance relating to any of the Improvements, tns Parsonal Property or the Real Property; ali rents,
issuse, profits, revenuys, royalties or other banefits of the Impruvements, the Personal Proparty or the Real
Peoperty: all sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditc: rights
(including stock in utilities with ditch or irrigation rights); and all other /rghis, royaliies, and profits relating to the
raal property, including without limitation all minerais, oil, gas, geotheria’and similar mattars, located in COOK
County, State of liinois (the "Real Property”:.

LOT 6 IN SCOTTSDALE, BEING RAYMOND L. LUTGERT'S SUEDIVISICn UF PART OF THE EAST 1/2 OF
LOT & IN ASSESSOR'S SUBDIVISION OF SECTION 34 AND THE NCRTH 1/2 OF SECTION 32,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIF:AN, IN COOK COUNTY,
ILLINOIS.

The Real Proparty or its address is commonty known &s 4550 W, 79TH PLACE, CHICAGOQ, '. -306562. The Real
Property tax identification nurctar is 19-34-102-006.

Grantor presantly assigns to Lendor all of Grantor’s right, title, and interest in and to all irases of ihe Property
and all Rents from the Property. In addition, Grantor grants to Lander a Unitorm Cornmercial Code security
interest in the Personal Property and Rants,

DEFiNITIONS. The foliowing words shall have the follcwing megnings when used in this Mortgage. Te: ms not
atharwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shali mean amounts in lawful inoney of the United States of America.

Credit Agreament. The v:ords "Credit Agreement” maan the revoiving line of credit agreement dated March
19, 1996, between Lender and Grantor with a maximum credit limét of $22,5600,00, tuyether with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credit Agreament. The maturity date of the obligations secured by this Mortgage is March 19, 2011, The
interast rate under the Credit Agreemen: is a variable interest rate based upon ai index. Tha index currently
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate
3.300 percentage points sbove the index, subject however 1o the foliowing maximum rate. Under no

s?.
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IE circumstances shall the interest rate be mora than the lesser of 19.800% per aniium of the maximum rate
' allowed by applicable law.

Existing Indeltedness, The words "Existing Indebtadness” mean the indebtedness described below in the
? Existing Indebtedness section of this Martgage.

Grantor. The word "Grantor" rmeans KENNETH COGLIANFSE and MARY ELLEN COGLIANESE. The Grantor
is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation, each and all of ihe guarantors,
sureties, and accommodation partias in connaction with the Indebtedness.

Indebtedneass. The word “indebtedness” means all principel and interest payable under the Credit
Agreement pnd any amounts expended or advanced by Lendei 1o dischargs obligations of Grantor or
expeanses incur.ed by Lender to entorce obligations of Grantor under this Mortgage, together with interest on
such amounts ez provided in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line ot c/edit and shall secure not only the amount which Lander has presentiy advanced to Grantor
under the Credit Ayriainent, hut aiso any future amounts which Lender may advance to Grantor under the
Credit Agreement witni;: tiventy {20] years from the date of this Mortgage to the same extent as If such
future advance ware made =5 of the date of the exscution of this Mortgaga. The revolving line of credit
7 obligates Lender to muke advinces Yo Grantor soc iong as Grantor complies with all the terms of the Credit
Iy Agreement and Related Documerits. Such advances may be made, repaid, and remade from time to time,
’ subject to the limitation that tae t)tal outstanding balance owing at any ona time, rot including finance
charges on such balance at & fixed or variable rate or sum as provided in the Credit Agresment, any
temporary overages, other charges, and (nv zinounte expended or advanced as provided in this paragraph,
shall not axceed the Credit Limit as provided in the Credit Agreement. [t is the Intention of Grantor and
Lender that this Mortgage secures the balance oututanding under the Credit Agreement from time 1o time
frem zero up to the Credit Limit as provided above ¢nd any intermediate balance.

Mortgage. The word “Mortgage” maeans this Mcrtgage patween Grantor and Lender, and includes without
limitation all assignments and security interest provisians roi#ting to the Persons: Property and Rents. At no

time shall the principal amount of Indebtedness secared by tne Mortgage, not including sums advanced to
protect the security of the Mortgage, axceed the Credit Limii of $22,500.00,

Peraunal Propsrty. The words “"Perscnal Property” maesan ail sguipment, fixtures, and other articles of
personal properly now or hereafter owned by Grantor, and now Or nareafter attached or affixed tc, or
. located on, the Real Proparty; together with all accessions, parts. and ad-ations to, all replacements of, and
i all substitutions for, any of such property; and together with pll proceads !inciuding witriout l¥pitation all
insurance proceeds and refunds of premiums) from any sale or other dispositica of the Property.

Property. The word "Property” means collactively the Real Property and the Parsanzi"roperty.

Real Property. The words "Real Property” mesn the property, interests and rights daezribed above in the
"Grant of Mortgage" section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ({1} PAYMENT OF THE INDEGTEDNESS AND (2)
PERFORMANCE OF ALL CBUGATIONS OF GRANTOR UNDER TH!Y MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE RKEAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as utherwise provided in this Moingage. Grantor shall pay to Lendsr all

emounts securad by this Mortgage as they becoms due, and shail strictly pertorm all of Grantor’s obligations
under this Mortgage.

" POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of &1 ..
the Prooerty shall be governed by the following provisiors: ~}

Posseasian and Use. Untii in default, Grantor may remain in possession and control of and operate and )
managa the Real Property and ¢ollact the Rents.

1Goa¢
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replaceamants, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or To the Preperty or any portion of the Property. Without limiting the generality of
the oregomP, Grantor will not remove, or grant to any other party the right to remove, any timbef, minerals
{including oil and gas), soll, gravel or rock products without the pricr written cansent of Lender.

~ DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums

* gacured by this upon the sale or transfer, withcut the Lender’s prior written consent, of all or any part of the
Real Property, or any intarast in the Real Property. A "sale or transfer” means the conveyance of Real Property
or any right, title or interast thersin; whether legal, beneticial or equitable; whether volumtary or involuntary;
whether by outright sals, deed, installment sale contract, iand contract, contract for deed, leasehold interest
with a term grealer than three {3) years, laase-option contract, or by sale, assipnment, or transfer of any
beraficial interesy 1 or to any land trust holding title to tha Real Property, or by any other method of conveyance
of Real Property inverest. If any Grantor is & corporation, partnership or limited liability company, "sale or
wransfer” also incluces any change in ownership of more than twenty-five parcant {25%) of the voting stock,
partnarship interasts of ryited liability company interests, as the cass may be, of Grantor. Howaevar, this option
shall not be exarcised by Lander if such exercise is prohibited by faderal law or by Hllinois law,

LAXES AND LIENS. The fuloiring provisions reiating 10 the taxes and liens on tha Property are a part of this
ortgage.

Paymant. Grantor shall pay whan due (and in ali events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charousand sewer servica charges levied against or on account of the Proparty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr¢perty frea cf all liens having priority over or equal to the interest of
Lender under this Mortgage, except yor the lien of taces and assessments not due.

;‘AROPERTY DAMAGE INSURANCE. The followving provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall plocurs and maintain policies of fire insurance with standard
axtended coverage endorsements on a replecement basit for the full insurable value covering all
Improvements on the Real Property in an amouni.si:ficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of !ender. Policias shall ba written by such insurance
companigs and in such form as may be reasonably gccuptable to Leader. Grantor shall deliver to Lander
certificates of coverage from each insurer containing d.-shpulation that coverage will not be cancelled or
diminishad without a minimum of ten {10} days' prier wriden notice to Lender and not containing any
disctaimer of the insurer’s liability for failure to give such nctize:. Each insurance policy also shalt include an
andorsement providing that coverage in favor of Lender will riot be-impaired in any way by any act, onussion
or default of Grantor or any other person. Should the Real Proparty et any time become located in an area
designated by the Director of the Federal Emergency Management Aagency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood insurance, to the Hxtent such insurance is required by
Lender and is or hacomes available, for the term of tha loan and for e il unpaid principal balance of the
loan, of the maximum limit of coverage that is available, whichever is less:

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dainage to the Property. Lender
ray make proof of loss it Grantor fails to do so within fifteen {15} days oi-the zasuslty. Whethar or nct
Lender’s security is impaired, Lender may, at its election, apply the proceeds t3 the reduction of the
Indebtedness, payment of any lien aftecting the Property, or the rastoration and regurr of the Property.

EXPENDITURES BY LENDER., i Grantor fails to compg{ with any provision of this Norwaage, including any
obligation to mairtain Existing Indebtedness in gocd standing as required below, or it any acticn or proceeding is
commenced thal would materially affect Lender’s interests in the Proparty, Lender on Grantur’a hahalt may, but
shall not be required to, take any action that Lender deems appropriate. Arny amount that Laider expends in so
doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payable on demand, (h)
be added to the balance of the credit line and be apportionsad among and be payable with any installment
payments to become due during either (i) the term of any applicable insurance policy, or (i) the remaining term
of thu Cradit Agreement, or (¢) be treated as a balloon payment which will be due and payable at the Credit
Agreement’s maturity, This Mortgage also wilf secure payment of these amounts. The rights provided for in
thie paragraph shali be in addition to any other rights or any remedies to which Lender may be entitled on
account af tha defauit. Any such action by Lender shall not be construad as curing the default so as to bar
Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record 10 the Rsal Property in}

fes simple. free and clear of all liens and encumbrances other than those set forth in the Reat Propert _7
dascription or in tha Existing indebtedness section beiow or in any title insurance policy, titie repart, or finakes
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Granto{}

has the full right, power, and authority to execute and deliver this Mortgage to Lender. 3

Oefonse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever detend3
the title to the Proparty against the lawfui claims of ati persons.
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. No Other Liens. Grantor will not, without the prior written consant of Lender, creata, place, o permit to be
! cragted or placed, or th‘rouqh any act or failure to act, acquiesce in the placing of, or allow to remain, any
i morigage, voluntary or involurtary lien, whether statutory, constitutional or contractust {except for a len for
e ad valorem taxes an the Real Property which are not delinquent}, sacurity interest, encumbrance or chargs,
i against or covering the Property, or any part thereol, other than as permitted herain, regardiess if same are
expressiy or otherwise subordinate to the lien or security interest created in this Mortgage, and should any
&i the foragoing become attached hereafter in any manner to any part of the Property without the prior
|} written consent of Lendar, Grantor will cause the same to be prompily discharged and released,

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing indabtedness (the “Existing
Indebtedness”} are a part of this Mortgage.

Existing Lien. The lien of this Mortgags securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the gavmem of, the Existing
indebtsdness and to prevent any default on such indebtedness, any default under the instrur-ents avidencing
such indebtedness. or any default under any security documents for such indabtedness.

FULL PERFORMANTE. If Grantor pays all the Indebtednass when due, terminates the credit line account, end

otherwisa performs“s! the obligations imposed upon Grantor under this Mortgage, Lendar shall executs and

deliver to Grantor d suitabie satisfaction of this Mortgage and suitable statements ot termination of any financing

‘ statement on fiie evidzocing Lender’s securinf interest in the Rents and the Personsl Property. Grantor will pay,

N if parmitted by applicunie law, any reascnable termination fee as determined by Lender from time to tima. |f,

: however, payment is mate. v Grantar, whather volunmarily or ctherwise, or by guarantor or by any third party,

on tha Indebtednass and theles’ter Lander is forced to remit the amount of that payment [8) to Grantor’s trustae

in bankruptcy or 16 any similer person undar any federal or state pankruptcy law or law for tha relief of debtors,

b} by reason of any judgmen.; decres or order of any court or administrative body having jurisdiction over

Lender or any of Lender’s propeity, o1 {c) by reason of any settlement or comﬁrisa of any claim made by Lender

with any ciammant (including withowe imitation Grantor}, the Indebtedness shall be considered unpaid for the

purpose of enforcemant of this Mortyage. ond this Morigage shall continue to be effective or shail be reinstated,

as the case may be, notwithstanding a)hy cancellation of this Mortgage or of any note or other ingtrument or

agreement evidencing the Indettedness std.the Property will continue 10 securs the amount repaid or racovered

; to the same extent as if that amount nevel bad been originally received by Lender, and Grantor shall be bound
by any judgrment, decres, order, settiament or conzramise relating to the Indebtedness ar to this Morigage.

DEFAULT. Each of the following, at the optioh of Lender, shail constitute an event of default {“Event of
Default”) under this Mortgage: ({a} Grantar commits raud or makes a materiei misrepresentation at any time in
connection with the credit line account. This car include, for example, a false statement about Grantor's
income, assers, liabilities, or any other aspects of Granior's financial condition. (b} Grantor does not meat the
repayment terms of the cradit iine account. {c} Grantot’s action or inaction adversely atfects the ccl'zteral for
the credit line accoum or Lender’s rights in the collateran.” This can include, for exampls, failure to maintain
required insurance, waste or destructive use of the dwelling, fuilire to pay taxes, death of all persors liabie an
the accoumt, transier of title or sale of the dwslling, creatiun of a lien on the dwelling without Lender’s
permission, foreclosure by the hoider of another lien, or the use oi-funds or the dwaelling for prohibited purposes.
RIGHTS AND REMEDIES OM DEFAULTY. Upon the occurrence of any Svent.of Default and at any time thereafter,
Lender, at its option, may axercise any one or more of the following riyhits and remedies, in addition to any other
rights or remedies provided by law:

Accelorate indebtedness. Lender shall have the right at its option withioul notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment panalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender unail have all the rights and

remedies of a sacured party under the Uniform Commercisi Code.

Judicial Foreciosure. Lender may oblain a judicial decree foreclosing Grantor’s inteiescin all or any part of

the Property.

Deficiency Judgment. H permittad bv[ applicable law, Lender may obtain a judgmeny for any deticiancy

remaining in the Indebtedness dus to Lender after application of all amounts received from the exercise of

the rights provided in this section,

Other Romedies. Lender shail have all other rights and remedies provided in this Mo igage or the Credit
Agreament or available at law or ir equity.

Attorneys’ Fees; Expenses. in the avent of foreclosure of this Morigage, Lendsr shall be entitled to recover
;romlGramor attorneys’ fees and actual disbursements necessarily incurred by Lender in pursuing such
oraciosure.

MISCELLANEQUS PROVISIONS,

Applicable Law. This Mortgage hes been delivered 10 Lender and accented by Lender in the State of Winais. /.
This Mortgage shail be governed by and construad in accardance with the laws of the State of {llinois.
Time s of the Essence. Time is of the essence in the performance of this Mortpage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and banefits of tha(.
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGASGE, AND GRANTOR
'L AGREES TO ITS TERMS.

i+ GRANTOR: /
X

KENNETH CPGLIARHISE A

X A -.(é;&fmw
RY ELLEN COGLIANESE

This Mortgage prepared by: - EXiC WHITELAW/KDS
1 1007 M. "JARKET ST.
: MILWAUKEE. Wi. 53201-2071

AIVER OF HOMESTEAD EXEMPTION

{ am signing this Waiver of Homeatéad Exempt}v(for tivo gurpose of exprossiy releasing and waiving &l rights

and benefits of the homastead exemptiyn laws-of the State-o!iilinois as to all dents secured by this Mortgage. !
understand that | have no Habliity for an ¢ affirmative covenants in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

stateor | {4 NE(E "OFFICIAL 5iAL”
* ‘]U an |' .ot
Notary Pu’ BRI

COUNTY OF C,CO\{_/ ) L"i; Cormiss oan,nr s b !.u) ‘

e '

On this day before rne, the undarsignad Notary Public, personally appeared KENNETH COGLIANESE and MARY
ELLEN COGLIANESE, to me known to be the individuals described in and who executed the Morigage, and
acknowledged that they signed tha Mortgage as their free and voluntary act and desd, for the uses and purposes
therein mentioned.

Given under mv hard-and officlal seal this \Q}D_ day of mc'U"Ch P 19Q“f .
By -Q(UJCU [e { gﬂ?tt _ Residing at Q’(Gﬁdpa/d(,z

Notary Public in and for the stzie of L LLLNCLS,

My commission expires ) . 8 q - QC)

INDIVICUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF ke

On this day befora me, the undersigned Notary Pﬂblic, persorally appearad , to mo known to be
the individual described in and who executed the Waiver of Home:saad Exemption, and acknowledged that he or
she signed the Waiver of Homastead Exemption as huq or har free ans voluntary act and deed, for the uses and
purposas therein mentionad.

Given under my hand and officlal seal this ___ day"\{f

By R&(ﬂng at

Motary Pubiic in and for the State of \l

My commission expires N\

- N\ 5
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