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i

= '
MORTGAGE '

THIS MORTGAGE IS DATED MARCH 29, 199, between THOMAS J. LEYDEN and PATRICIA LEYDEN, HIS
WIFE, AS JOINT TENANTS, whose addreas Is 6165, NOAH TERRACE, MT. PROSPECT, Il. 60056 (veterred to
below as "Grantor"); and LaSalle Bank, FSB, whose ardress is 4747 W. irving Park Rd., Chicego, IL 60641
(referred to below &8 "Lender”). :

GRANT OF MORTGAGE. For valuable consideration, Grantz, mortnages, warrante, and conveys lo Lendar all

of Grantor's right, title, and interest in and to the following descrloed real property, together with aif existing or

subsequently erected or affixed buildings, Improvements and fixtures: all easements, rights of way, and ,
appurtenances; all water, water rights, watercourses and ditch rights Oiniuding stock in utilities with ditch or 5
irrigation rights); and all other rights, royalties, and profits relating to the res! groperty, Inchuding without limitation 1‘5
all minerals, oil, pas, geothermal and similar matters, located In COOK Couidy, State of IMinois (the "Resl ¢
Property"): i

LOT 9 iN ST. CECEL:A SUBDIVISION, BEING A RESUBDIVISION OF LOYC -2 w0 PART OF LOTS 3
AND 6 IN MEIER BROTHERS SUBDIVISION, BEING A SUBDIVISION OF PARYE 07 SECTIONS 10 AND 2
15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERID(AN. ACCORDING TO
THE PLAT FILEDDECEMBER 26, 1978, AS DOCUMENT LR 3067889 IN COOK COUNLY, ILLINOIS.

The Resi Propurly or its address ls commonly known as 616 S. NOAH TERRACE, MT. PROSPECT, Il €0058.
The Real Property tax identification number is 08-10-306-009..

Grantor presently assigns to Lender ail of Grantoi’s right, title, and interest in and to all feases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Monigage. Terms nol
oiherwise defined in this Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts in lawful inoney of the United States of America.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means THOMAS J. LEYDEN and PATRICIA LEYDEN. The Grantor is the







3
4

.- UNOFFICIAL COPY
03-29-1936 MORTGAGE

mortgagar under this Mortgage.

Guarantor. The word "Guaranior” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements, The word "tmprovements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ang other construction on the Real Property.

Indebtstiness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expended ar advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

thie-Mortgage. At no lime shal' the principal amount of Indebiecness secured by the Mortgage, not
irclwing sums advanced to protect the security of the Morigage, exceed the note amount of $20,000.00.

Lenue: The word "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender Is the
mortgagse under this Mertgage.

Morigage. ‘v word "Morlgage" means this Mortgage between Grantor and Lender, and includes without
iimitation ali aseignaents and security interest provisions ralating to the Perscna) Property and Rents.

Note. The word "*.ote" means the promissory note or credit agreement dated March 29, 1996, in the origina)
principai amount of §25,°00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings i, consolidations of, and substitutions for the promissary note or agreement,

The interest rate on the Nowa is 8.250%. The Note is payable in 60 monthly payments of $409.36. The
maturity date of this Mortgage is Aprit 13, 2001.

Personal Property. The words "Pe.ssnal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafter ovied by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts -and additions to, afl repiacements of, and all substilutions for, any
of such property; and together with all groceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or ather uiFoaition of the Property.

Property. The word "Property” means coliectivery the Real Property and the Personal Property.

Real Property. The words "Real Property” mean ‘e property, interests and rights described above in the
"Grant of Morigage™ section.

Related Documents. The words "Related Documents™ mear-and include withour limitation all promissory
notes, credit agreements, loan agreements, environmental agruements, guaranties, security agreements,
mortgages, deeds of trusy, and all other instruments, agreemeste-and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reventes.income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITV.INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGF AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TEP#5.

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor sna pay to Lender all
am&)urntrg‘ssmlrr‘ggggy this Mortgage ac they become due, and shall strictly perform alt of Grantor's obligations
unde !

POSSESSION AND MAINTENANCE GF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the fellowing provisions:

Possegsion and Use. Until in defaul, Grantor mey remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty to Matntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary 10 preserve its valus,

Hazardous Subslances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmentai Response, Compensation, and Lfabt!aa,r Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicabie state o Federal laws,
rules, or regulations adopted pursuant to an‘,ir of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etrcleum and petroleum by~products ar any fraction thereof
and asbestos. Grantor represenis and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Property;

v 2eX g?’,’:)t;
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Property by
any prior owners or occupants of the ProperB/ or (ié) any actual or threatened litigation or claims of any kind
by any person refating to such matters; and [c) xcetpi as previously disciosed to and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, slore, treat, dispose of, or release any hazardous waste or substance on
under, about or irom the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and iocal laws, reguiations and ordinances, mcluding without fimitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender ang its agents to enler upon the
Property to make such inspections and tests, a1 Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspeclions or tests made by
Lender shall be for Lender’s Purposes only and shall not be construed 1o create any responsibility or fiability
or. the part of Lender to Grantor or to any other person. The represantations and warranties contained herein
are based on Grantor's dug dm;;ence in investigating the Properly for hazardous waste and hazardous
suhsiances.  Grantor hereby (a) releases and walves any future claims against Lender for indemnity or
conioution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrecs ta indemnity and hold harmless Lender against any and all claims, losses, labiities, damages,
penalties. and expenses which Lender may directly or indirectly sustain or sufier resulting from a breach of
this secusn of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or +r=atened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was o7 should have been known to Grantor, The provisions of this section of the Mortgage
including the coliration to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of :Tva tian of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, wheiner by foreclosure or otherwise.

Nulsance, Waste. GrantorSnall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping Of or waste on ¢f to tha Property or any portion of the ProR‘erty. Without limiting the ?enerality of the

er

foregoing. Grantor will not ‘emcse, or Erant to any other party ight to remove, any timber, minerals
{incliding oil and gas), saii, gravei-ar rock products without the prior written consent of Lender.

Removal of improverents. Grariror shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lanaer. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangeinomts satisfactory to lender to replace such Improvements wit
improvements of at east equal value.

Lender's Right to Enter. Lender and its agenis and representaiives may enter upon the Real Property at all
reasonabie limes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this ‘dorwsage.

Comfll.ance with Governmental Requirements. Grar.o: shail promptly comply with all laws, ordinances, and
reguiations, now or hereafter in etfect, of all governmer @} authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such liw, ordinance, or reguiation ang withhold compliance
during any proceeding, including appropriate appeals, 8o lon, as Grantor has notified Lender in writing priar to
doing 80 and 8o long as, in Lender's sole opinion, Lendel's inturests in the Property are not jeopardized.
Lender may require Grantor to post adequate Security or @ urce uond, reasonably safisfactory to Lender, o
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattci.jec the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which ivom the character and use of the
Property are reagsonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare itamz¢iately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiten consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” meafig tha conveyance of Real
Praperty or any right, title or interest therein: whether legal, beneficial or equitable; whuther voluniary of
involuntary; whether by outright sate, deed, instaliment sale contract, land contract, contract for deed, feasehold -
interest with a term greater than three (3) years, lease-option contract, or by gale, assignment, or transfer of any ﬁ':
heneficial interest in or to any land trust holding title o the Real Proparty, or by any other method of conveyance g:{
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, transfer also ki
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests 1
or limited liability company interests, as the case may be, of Grantor. However, this option ghall not be exarcised N
by Lender If such exercise i prohibited by federal law or by Iltinois law. e
mﬁﬁg‘"" LIENS. The following provisions relating 10 the taxes and fiens on the Property are a part of this

: e.

Paymenli. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes. payroll taxes, special
laxes, asgessments, water charges and sewer service charges levied against or on account of the Property.
and shall pay when due all claims for work done on or for services rendered or material furnished fo the
Property. Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Conteat. Grantor may withhold payment of any tax, assessment, or claim in connection with a good




UNOFFICIAL COPY .




UNOFFICIAL COPY

faith dispute over the obligation 1o pay. so fong as Lender's interest in the Property is not Aeo ardized. If a lien
arises o7 is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien arises or, if a
lien ig filed, within fitteen (15) days after Grantor has notice of the filing, secure the dlscharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discnarge the lien ci:lus an¥ cosls and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. Ih any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jur(‘igment before enforcement against the Property.
grgégga _shall name Lender as an addftional obligee under any surety bond furnished in the contest
r ings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall auihorize the appropriate governmental official to deliver to Lender at any time
' a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
: any sarvices are furnished, or any materials are supghed to the Property, il any mechanic's lien, materiaimen's
z fier; ar other lien could be asserted on account of the work, services, or materials. Grantor wil upon requesi
\ of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
i of sucn xaprovements.

: angPERW UAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
-: ortgage.

: Maintenarce of incurance. Grantor shall procure and maintain policies of fire Insurance with standard
: extended coverace ‘endorsements on a replacement basis for the full Insurable vaiue covering all
: Improvements an the eal Property in an amgunt sufficient to avoid application of any coinsurance clause, and
i with a standard montyapze rlause in favor of Lender. Policies shall be written by such insurance companies
: and in such form as may-uf reasonably acceptable to Lender. Grantor shall deliver to Lender certificales of

: coverage from each ingurey copaining & stipulation that coverage will not be canceiled or diminished without a
i minimum of ten (10) days’ prior written notice 1o Lender and not containing any disclaimer of the insurer's
: liabitity for failure to give such 1ctice;. Each insurance policy also shall include an endorsement providing that
' coverage in favor of Lender wiil nt.02.impaired in any way by any act, omission or defauit of Grantor or any
ather person. Should the Real Propirty 2 any time become [ocated in an area designated by the Director of
the Federal Emer%enc Management Aysncy as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the eviat such insurance s required by Lender and Is or becomes

« available, for the term of the loan and for the full'unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichaver is less.

; Application of Proceeds. Grantor shall promptly nutifr Lender of any loss or damage to the Propeity. Lender
i may make progf of loss if Grantor fails to do so vaftin fifieen (15) days of the casuaity. ether or not
; Lendar's security is impaired, Lender may, at its elzcion, apply the proceeds to the reduction of the
Indebtedness, payment ol any lien affecting the Propeicy. or the restoration and repalr of the Property, If
Lender elects to apply the proceeds to restoration and repdir, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. - Leider shall, upon satisfactory proot of such
expenditure, Pay or reimburse Grantor from the proceeds for the .easonable cost of repair or restoration if
Grantor is not in default hersunder. Any proceeds which have nut cezn disbursed within 180 days after their
receipt and which Lender has not comniitted 10 the repalr or restoiatic:i-of the Property shall be used first to
pay ariy amount owg:? to Lender under this Mortgage, then to prepay 2.cruad interest, and the remainder, If
any. shall be applied to the principal balance of the Indebledness. f Lander holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor!

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the oensfit of, and pass lo, the
purchaser of the Property covered by this Mortigage at anx trustee’s sale r-oha sale held under the
provisians of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExiatlnF Indebtedness. During the period in which any Existing inuebtedness described
below is in effect, comg iance with the insurance provisions contained in the instrunieni avidencing such
Existing Indabtedness shall constitute compliance with the insurance provisions under thic Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of

roceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

-
»

ndebtedness, -
= EXPENDITURES BY LENDER. |If Grantor fails to comply with any provision of this Mongage, inclugLr(t’g any 4
cbligation to maintain Existing Indebledness in good standing as required below, or if any aclion or proceeding is

3 : commenced that would materially aftect Lender’s interests in the Pr'0|i)eny Lender on Grantor's behalf may, but &1
b ! shall not be required to, take any action that Lender deems appropriate. Any amount that Lendar expends in 80
- : doing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of .}

repayment bz Grantor. All such expenses, at Lender's option, will (a% be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either r} the term of any applicable insurance policy or Sn) the remqlnlng'Tt'erm of the Note, or (c) be
treated as a baltoon payment which will be due and Paﬁ-r le at the Note's maturity. This Mortgage also will secure
payment of these arnounts. The rights provided for in this ragraPh shall be In addition to any other rights or any
remedies to which Lender may be entitled on account of the defauil. Any such action b“ ender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

HAI_?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

vi
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Title. Grantor warrants that: ({a) Grantor holds good and marketable title of record to the Property in leg
simple, free and clear of all liens and encumbrances ather than those set forth in the Real ProPe description
or in the Existing Indebtedness section below or in any title insurance policy, title repart, or final titte opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and aeliver this Mortgage to Lender.

Defense of Title, Subject 1o the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons. In the event any ection or proceedln'g is
commerced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall deferd
the action at Grantor's expense. Grantor may be the nominal Farty in such preceeding, but Lender shall be
entitled 1o panticipate in the proceeding and 1o be repregented In the proceeding by counsel of Lender's own
choice, and Grantor will defiver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all enisting applicable taws, ordinances, and regulations of governmental authorities.

EXISTING _ INDEBYEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedr.ese”) ara a part of this Mortgage.

Existing-Lizn.  The fien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing Zian. _Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtednes ard to prevent any default on such indebtedness, any default under the instruments evidencing
such indebteansss or any default under any security documants for such indebtedness.

Default. If the payment of any instaliment of principal or any Interest on the Existing indebledness Is nol made
within the time required-by the note evidencing such InQebtedness, or should a default occur under the
instrument securing su:h .nazbtedness ang not be cured during any applicable grace period thersin, then, at
the option of Lender, the 'rdebledness secured by this Martgage shall become immediately due and payable,
and this Mortgage shall be in aetault.

No Modification. Grantor shaii-n%i enter inte any agreement with the holder of any mort?age. deed of trust, or
other security agreement which tae rriority over this Mortqage by which that agreement is modified, amended,
axiended. or renewed without tho “nr; «ritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such sooarity agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relcing to candemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part ol the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of canusmnation, Lender may at its election require that ail or any
gonmn of the net proceeds of the award be apptiey 10 the Indebledness or the repair o restoration of the
Property. The net proceeds of the award shall mezn the award after payment of all reasonable costs,
expenses, and attornays' lees incurred by Lender In capiection with the condemnation.

Proceedings. If any proceeding in condemnation i fiteZ, “Grantar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary \» defend the action ard obtain the award.
Grantor may be the nominal party in such proceeding, bul Lerder shall be entitled io participate in the
proceeding and 10 be represented in tie proceeding by counsel ¢ ks own choice, and Grantor will dellver or
catéeisq !ofbe delivered to Lender such instruments as may be requesed by it from time to tinie 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provislons
relating to governmental taxes, fees and charges are a par of this Mortgage:

Current Taxes, Fees and Charges. Upon re‘west by Lender, Grantor shill e:ecute such documents In
addition to this Mortgage and take whatever other acfion is requesied by LenGel yn perfect and continue
Lender's fien on the Real Praperty. Grantor shall reimburse Lender for all taxes, &8 uescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, incivulng without imitation al
taxes, fees, documentary stamps, and other charges for recording or registaring this Monp..ge.

Taxes. The foliowing shall constitute taxes to which this section applies. (a) a specific i2x upon this type of

Mortgage or upon all or zaenJ part of the Indebtedness secured by this Morigage; (b) a specitic tax on Grantor

which Grantor is authorized or required 10 deduct from payments on the indebledness secur2d t” this type of

Mongaqe: {¢) a tax on this type o Mcn?age char?eame against the Lender or tha holder cf the Nate; and %i)

a spt;cn ic 1ax on all or any portion of the Indebledness or on payments of principal and interest made oy
rantor.

Subsequent Taxes. i any tax to which this section applies is enacted subsequent to the date of thikS
Mortgage, this evant shall have the same eflect as an Event_of Default (as detined beinw], and Lender may™
exercise any or ail of its available remedies for an Event of Default as provided below unless Grantor elthey s
a) pays thé tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes andy
tiB{iS 3ection and deposits with Lender cash or a sufficient carporate surety bond or other security satisfact Y,
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTYS. The following provisions relating to * s Mortgage as Ej
security agreement are a par of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Properfr
constitutes fixtures or othe&?ersonal property, and Lender shall have all of the rights of a sacured party under
the Uniform Commaercial Code as amended from time to time,

Security Interest. \pon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition 1o recording this Morigage in the real property records, Lender may, at any
: time and witnout further authorization from Grantor, file executed counterparts, copigs or reproductions of this
4 X Mortgage as a financing statement. Grantor shall seimburse Lender for all expenses incurred in perfecting or
. I continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and

‘ al a place reasonably convenient to Grantor and Lender and make It available to Lender within three (3) days
after receipt of written dermand from Lender.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granied by this Mon%age may be abtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorngy-in~fact are a pari of this Mostgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantar will make, execute
: and ue'iver, or will cause to be made, executed or defivered, to Lender or 10 Lender's designee, and when
; requecied by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
. . and in surch offices and places as Lender may deem appropriate, any and all such mortgayes, deads of trust,
; security dexls, security agreements, financing statements, continuation statements, instruments of further
' assurance, Leitificates, and other documents as may, in the sole opinion of Lender, be necessary or deslrable
i in order to efiesivate, complete, parfest, coninue, or preserve (g) the obligations of Grantor under the Note,
i this Mortgage, 2« the Related Documents, and (b) the liens and security interests created by this Mortgag{e
5 on the Property, wbiiher now gwnad or hereafter acquired by Grantor. Unless prohibited by law or agreed to
i
{
!
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the contrary by Lenger in writing, Grantor shall reimburse” Lender for all costs and expenses Incurred in
connection with the matters referred to in this paragraph.

Attarney-in~Fact, it Granior fails to do any of the things referred to in the preceding paragrapn, Lender may
- de so for and in the nare o'-Grantor dnd at Grantor's expense. For such purposes, Grantor hereby
. ; itrgvocably appoints Lender ¢s Giantor's attorngy-in~fact for the purpose of making, executing, delivering,

. filing, recording, and doing alicthur things as may be necessary or desirable, in Lendet's sole opinion, to
¢ S accomplish the matters referred tc.ir the preceding paragraph.

FULL PERFORMANCE. If Grantor pays a% the indebtedness when due, and otherwise performs afl the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
= this Morigage and suitable statements of terinaiion of any financing statement on file evfdencinP Lender's
- security interast in the Rents and the Parsona. Prooerty. Grantor will Pay. it permitted by apaiicable law, any
: : reasonable termination fee as determined by Lender from time 1o Yime. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or v any third party, on the Indebtedness and thereafter Lendsr
is forced to remit the amount of that payment Sa) to Graner.'s trustee in bankruptcy or to any similar person under
any federal or state bankrupicy law or law for the relief uf fablors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lerder or any of Lender’s property, or {c) by reason of
any settlement or comprise of any claim made by Lender witi-any claimant (includmg1 without fimitation Grantor),
the Indebledness shall be considered unpaid for the purpose of Fnfoicement of this Morigage and this Mortpage
shall cantinue 1o be etfective or shall be reinstated, as the case inay be, notwithstanding any cancellation of this
4 Mortgage or of any note or other instrument or agreement evidenciry the Indebtedness and the PrOpenY will
- B continue to secure the amount repaid or recavered o the same extent as i”that amount never had been originally
. received by Lender, and Grantor shall be bound by any judgment, decr=, order, settlement or compromice
s I relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an &vant «f default ("Event of Default™
under this Mortgage:

Default on Indebtedneas. Failure of Grantor to make any payment when due ohv i indebledness,

Defsult on Other Paymenis. Failure of Grantor within the time required Dy this M'.\rtg&ﬁ;e to make any
paynﬂent for taxes or insurance, or any cther payment necessary tc prevent filing of ¢r tu effect discharge of
any fian,

.. Comptiance Default. Failure ol Grantor to comply with any other term, obligation, covenant or condition
e contained in this Mortgage, the Note or in any of the Related Oocuments.

Faise Sistements. Any warraniy, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Morigage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnighed. ’a

-
b Defective Collateralization. This MortPage or any of the Related Documents ceases 10 be in full force and™,
A effect (inciuding failure of any collateral documems to create a valid and perfected security interest or lien) ag.}
k. any time and for any reason. %

Death or Insolvency. The death of Grantor, the insolvency of Granior, the appointment of & receiver for anye.a
part of Grantor's fpmperty. any assignment for the berefit of creditors, any type of creditor workeut, or thew}
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

: ~}
Foreciosure, Forfelture, etc. Commencament of foreclosure or forfeiture proceedings, whether by Judicial o
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
' in the event of a good faith
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agency against any of the Property. Howaver, this subsection shall not apply

A | dispute by Grantor as to the validizr o7 reasonableness of the ctaim which i8 the basis of the foreclosure or
. forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is nol remedied within any grace peariod Prowdad therein, including without limitation
Grantor to Lender, whether existing now or

Ia?y agreement concerning any indebtedness or other obligation o
ater,

Existing Indebtedress. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or cther action to foreclose any
existing lien on the Prnperty.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, a its option, mav exercise any one or mare of the following rights and remedies, in acdition to any other
rights or«e@nedies provided by law:

Accelerixs Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire égdebtedness immecialely due and payable, including any prepayment penalty which Grantor would be
required i Pay.

UCC Remecies. \With respect to alt or anf part of the Personal Property, Lender shall have all the rights and
remedies of a socviod parg( under the Uniform Commercial Code.

Collect Renta. Leudsr shali have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, irciuding amounts past due and unpaid. and apply the net proceeds, over and above
Lender's costs, againgt e ‘ndebtedness. In furtherance of th_|s right, Lender may require any tenant or other
user of the Pro n{ to maxs payments of rent or use fees directly to Lender, If the Renis are coliected by
Lender, then Granior irrevocabiy designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thergof in i’he name of Grantor and {o nggotiate the same and collect the proceeds.
Payments by tenants or other users o Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whiher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparayr2n either in person, by agent, or through a receiver.

Martgagee in Posaession. Lender shall nave the right to be placed as mortaagee In possession or to have a
receiver appointed to take possession of all ¢r any part of the Property, with the power to protect and preserve
the Property. to operate the Property preceditg f2:aclosure or sale, and to collect the Rems from the Property
and apply the proceeds, over and above tRe rust of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right tv the
appointment ot a receiver shall exist whether or rot the apparent value of the Property exceeds the
indebtedness by a substantiat amount. Employment by wznder shall not disqualify & person from serving as a
recewer,

i.l#d[:lm Fr?yrec!osure. Lender may obtain a judicial decree forzclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgmenl. [f permitted by applicable law, Lender may obtain a JIUd ment for any deficiency
remaining in the Indebtedness due to Lender after appiication of all amuunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herebv waives any and ail right 10
have the property marshalled. In exercising its rights and remedies, Lender shall be-ire« o sell all or any pait
of the Property together or separately, in one sale or by separate sales. Lender shall 05 antitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any gablic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonabie notice shail mean notice givan at least ten (10} days before the time of
the sale or disposition.

Waiver; Electlon of Remedies, A waiver by any party of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the Eargv's rights atherwisa to demand strict compliance with that provision
or any other provisior. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the ierms of this
Mongaqe. Lender shall be entitled to recover such sum as the court may adjudge reasonadle as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shaif become a part of the Indebtedness payable on demand and shall bear interest
krom the date of expenditure until regaid at the rate ‘provided for in the Note. Expanses covered by thig
Paragraph includa, withowt limitation, however subject 1o any limits under applicable law, Lender's atlorneys
eas and Lender's legal expenses whether er not there i8 a fawsuit, including attornelys fees for bankrupicy
proceedings (including efforts to modity or vacate any automatic stay or injunct on? appeals and any
anlicipated post-judgment collection services, the cost of searching records, obtaining ti le reports (inciuding
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foreclosure reports), surveyors’ reports, and appraisal fees, aud title ingurance, to the extent permitted by
applicable 1aw. Grantor also will pay any count Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without {imitation an

notice of default and any natice of sale to Grantor, shall be in writing, ma\{ be be sent by telefacsimille, and shall
be effective when actuaiy defivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effactive when deposited in the United States mail first class, certified or registered malil,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chanﬁe its
address for notices under this Morigage by giving formal written notica to the other parties, speclfgmg that the
yurpose of the natice Is 1o change the party’s address. Ail copies of notices of foreciosure from the holder of any
ien which has priority ovar this Mortgage shal! be sent to Lender's address, as shown near the beginning of thig
Morigage. For notice purposes, Grantor agrees to keep Lender informed at atl times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Decumants, constitutes the anlire undersianding and
ﬁ;rvamem of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ungege shall be effective unless given in writing and signed by the party or parties sought to be charged or
hound gy the alteration or amendment.

Applicatie Low. This Mortgage has been deiivered to Lender and accepled by Lender in the State of
finois. This wwrigage shall be guverned by and construed in accordance with the laws of the State of
Hinois.

Caption Headings. /Caption headings in this Mortgage are for convenience purpeses only and are not to be
used to interpret or define-the provisions of this Mortgage.

Merger. There shall be nu Zierger of the interest or estate created by this Morigage with any cther interest or
estate in ;r}-e nF(’jroperty at any e held by or for the benefit of Lender in any capacity, without the written
corsent of Lender.

Multipie Parlles. Al! obligations of Girartor under this Mortgage shall be Joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all obligations in this Muraage.

Severabiiity. If a court of competent jurissiction finds any provision of this Mortgage to be invatid or
unenforceasle as to any Person ar circurngtance, such finding shal not render that provision invalld or
unenforceable as to any uther persons or cizoriastances. If feasible, any such offending grovision ghall be
deemed to e modified to be within the limits of srforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all‘otrer provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure t0 tr.a berait of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other ‘nan Granor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to 1his. Morgage and the Indebtedness by way ol
{oabe%%%nce or extension without releasing Grantor from the obligetiuns of this Mortgage or liability under the
n ness.

Time is of the Essence. Time is of the essence in the periormance of 4i's Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives: all riﬁhts and benefits of the
homestead exemption iaws of the State of lllinois as to all indebtedness secued by this Morigage.

Walvera and Consenls. Lender shall not be deemed to have waived an{rights unrier-this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. Nu daay or omission on the
part of Lender in exercnsun%an% right shall operate as a walver of such right or any olier right. A waiver by
any party of a provision of this Mo ﬁage shall not constilute a waiver of or prejudice the partv’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver oy Lender, nor any
ceurse of dealing between Lender and Grantor, shall constitute a waiver of any of Lendsi's riﬂtns or any of
Grantor's obligations as to any fulure transactions. Whenever consent by Lender is required in this Mortgage,

the granting o) such consent by Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.
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EACH GRANTOR ACKNOWLET GES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGAEES TO ITS TERMS.

GRANTOR:

'\. /7
74

PATRICIA LEYDEN

INDIVIDUAL ACKNOWLEDGMENT

sate OF _\Hbiwein )

)as

COUNTY OF Q(C[& : )

tEak

On this day Lﬁéore e, the undersigned Notery Puhiic, personally appeared THOMAS J, LEYDEN and PATRICIA
LEYDENK 1o me known 1o be the individuals desiribad in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voiuntary ac: and deed, for the uses and purposes therein mentioned.

Given knder my hand av:iofﬂclal seat this 9% Capor MNon cin 109, .

HIXONLAART S Regirtig ot 830.’) UL\ %5 Mﬂj Cht cqg)qﬁ

Notary Public in and for the State of 34w gus /

5 | X "‘\‘ r r*]
f']L.{ I(.,(ﬂ > e -".‘.'IA MovwT@
My sommission expires Al ALY T e ¢
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