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{ MORTGAGE .
; ‘ {With Future Advance Clause) :
: L. DATE AND PART!ES The date of this Mongage (Security Instrument) is .......... MARCH. 18...1996............ and the
| pam_es. lheuﬁaddresses aridy w %%m@%@m }fgéﬁ &)llows.
J MORTGAGOR: Ia 0 , TRUSTEE
} U/T/A DATLD JANUARY 28, 1986 AND KNOWN AS
i

TRUST NUMBER 514l and not personally

LENDER: AMBLGAMATED BANK OF (HICAGD
ORGANTZED AND EXISTING NDLR THE LAWS OF THE STATE OF ILLINOIS
ONE WEST MONRCE STREET
CHICAGO, IL 60603

t 2, CONVEYANCE. For good and valuable consideration, the receiyi and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance (inde: this Security Instrument, Morigagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following Ges<ribed property:

LOTS 16, 17, 18, 19, 20, 21, AND THE EAST 32.0 FEET O 10TS 36, 37, 38, 39, 40, 41

A
AND ALZO THAT PART OF THE VACATED 8 FOOT ALLEY LYING EAST OF AND ADJGCINING SAID ;
LOTS 36 THROUGH 41 BOTH INCIUSIVE ALL IN C.J. HULL'S SURDIVISION OF BIOCK 6 IN ?":
(CANAL: TRUSTEE'S SUBDIVISION OF THE SCUTHEAST 1/4 OF SECTION .7, TOWNSHIP 39 NORTH, s
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQQOK QOUNTY ,~ ILLINDIS C:R
P.I.M, #17-17-409-046 ':%
The property is located in COOK. .. s ] SR OU PP POTTRURTTTO -
{County) CD
720 SOUTH MAY STREET ..o CHICAD e, SUTPR , Nincis ...60607...........
{Address (City) (Z1? Cude)

Together with sll rights, rasemenis, appartenances, royalties, mineral rights, oil and gas rights, all water and riparian .

rights, ditches, and water stoek and alt existing and Tutare improvements, structures, fixtures, and replacements that may

now, or ar any time in the future, be part of the real estate described above (all referred to as “Property”). .
3. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows: )

A. Debt incurred under she terms of al) promissory fote(s), contract(s), guaranty(s) or other evidence of debl described
belows and all their extensiors, renewals, modifications or substitutions. (When referencing the debis below it is

R Y N S,

siggested they vou include items such as borrowers’ namesy, pode, i ¢ w@ies, ity dares, elc.) .
NOTE DATED MARCH 18, 199¢ IN THE NAME OFAWM%& NGS BANK, AS -
TRUSTEE, U/T/A DATED JANUARY 28, 1986 AND KNOWN AS TRUST NMOMBER 5141 IN THE '
AMOUNT OF 5250,000.00 AT AN INTEREST RATE EQUAL TO WALL STREET JOURNAL

PUBLISHED ﬁRIMé} RATE #LUCTURTING MATURING MARCH 18, 2001

. WLINGIS - ORTGAGE [NOT FUR FNMA, FHLMC, FHA OR VA USE! / tpage) i O’ﬁ
D1994 Conturs Jvmtems, ', St Cloud, MN {1-800-397-23415 Form RE-MTGHL 1171 1/9a - /




7%\ W POALEE WOLNSE W0g WLPED (GE QOB LE NKE PR0D U5 T TUBIIAG kuurg ;-5(.1.@ .
ez leﬁ‘ff.f

203 9sodand ajqeuoseas e Suijraods 2onoadsuy ue 310)2q 1o 10 w21 1o snou JoReBiop aald (rys Jopua Auddotd A
Sunaadsui jo osodimd ay) Joj sy J)QRUSEIN AUE te Auadord 13 Jaiud ‘uondo s Japuary re ‘Aewr s1uaBE §,10pUIT 20 JopUA]

‘Kutadold
ays 01 28ewrep 1o ssoj Aue jo pue 'ioSvduopy wwppde suonae pue swierd ‘suipacoold SPUNILAP ||F 10 JApUAT Ajlicu 1im
103eRUOpy UISUOD UINUAM 1013 §_IIPUFT NOYILA 1UILIISL 10 JURUIA0D 2ALIIIEAS 25U Aue ur a3upyn Auv sawdd ou
[jtas 208u5130p JuAsUOD vanwm Joud § sapur oy 23Uy KENURISGRS 10U (jim 2SR pue AUBANDIO0 JYi JO WIRTEL AP
rey s2013e 208eduopy sesvead pue spaam snuixou Jo daty Kuadold oy dady 1 JoBeRuow Aladold Pyl O VONEIGLALD
10 ‘wauedust ‘asem A MOR Jo wwmwos jou Jjeys JodeSuopy ‘Aiessadou Ajgeuostor ase teyl sawedos (v axew puv
noxtpuod poof ul Auadord ays dao (i JoBeBUOW "NOLLDIASNI ANV SNOLLYVYAL'TY ‘NOLLIANG) AL¥408d '8

PHEIRI £ UML)
AMInag Sty pue qnj-od pred i 1GOQ PAINSAS A (IUN 1031)0 U LUy JIBNS pUE Auadold oUl YIlM URL JIZUS JUTUIAGD
sigg, opqenjdde se ‘(Tgs "y 4D ¢1) el |BIOPa) AQ pasodwt suonaAsss a1 0) 109fgns 1R SEL ‘Auadoig ap o
aes fo JAJSURR ‘IOURIQWITIU ‘ud)| AUL O UGHIE3ID oty 10 19R1U03 10 ‘10 UonEds 31 uodn ojquded pue anp Lje)pawe
3q 01 1GdQ PAINdLY Y JO FKUSC2G M3 A 23e1a9p ‘wondo sii 1 ‘Agw 2puYY AINVASININT HO ITVS NO 404 S

A112doad a4 Aa0adun 1o uriiewr 01 [P
10 10qe( Ajddns oyam soned 1surede arevivw soSuduopy sosusjap 10 suned ‘s1yBu uw “1apua Aq parsanbal st ‘1apury o1
uisse 01 sonife 108eduop uAGIITL] Siera00g SIY) JO U A siedun pinos eyl sunego Aue wsurede Auadord Sg1 i AN
pudjap [ JoSeSuopy uawded s so8eSuoW GUIdUSPIAY 51015901 243 PUL IND AJE SIURGUIE YN 124! SAOOU 1L 10 sa1do)
Jopuxy 01 opaod oy 1ofefuc annbas Avwr Janun anp uaym Auadosy agr o1 duneial saBIvyd Ja0 DU CSHIUP “S1UA)
pun0l? swotsded g5ea) SINMIGIINAS 'SUN| ‘Shedruceasse “saxe) ¢ Ked |[im JoFeuoW A LLLL LSNIVOY CKIVID ~

WUISUOD LAIM JOUC S J2PUY) WNOLIM WIWAIOP U] 2y AQ PAINIAS
1aea23e 10 200 Aue 1apHR SIOUEARE Aniny AuR 1$3anbal 01 ICU ‘JO U0ISEAIXD 10 UONEDIpOU AUR MOjIE O) 10N D

*JapIOY Y1 WO} §3a199) 103eF10 My seonoy Auw sapuart o 1anyap Apdicod of g

'SIURLAATS [{E Y A)dwod 10 wieayi 01 pub anp uaym SiuawAed e ayew of v
:saa1de Jofeduow Auadoag sy v aovEsqWNIED 25 1AM £1E50026 101d € PRI 1BY) HDWNIOP
uat] Joyo Jo Juawaasde L1unods ‘s jo pasp ‘afefuow 1ayo Aue oy preBar iy SISTHYINI ALIMNDAS YOIHd

*MIPLNAISY) ANINODG YL A Q9] PAINDIS Y JO SLLIN I
YN DIUBPIOIE UF PUE aNP Caym pred 3G (1M 1G] paIndag oy 1apun spuauzded je w503 108eEUoW SINAINAVY
“U0IS$10521 JO 1T 23 Jo 29110U pasmbar £ue 2A17 0) sjle) JOPU] JE 1GOP JaYI0 AuB 2IND3N 10U Jj,M WSnisu] A1LIndog Sy

WHENNSUY

ANINI3G SN JO SWLIST QI JOPUR JPUY] AQ PALNNSE SISUIAXD PUB PIOUBAPE SWINS 12410 AUT PUR anjea i1 ;e Auadosg
s Junsmoad asiaaayio 1o Juatesasd ‘Buunsy Jo) sapur] Ag paLINOUl SASUAAXT PUT PISURADPE SWINS [CHHIETN [V '(

T Sepurt pum Jo3eB oA Uoamiag 1uawaasqe junoooe ysodap Aue o1 Huvielos SIJRIPLIA0 JO) SAIHIQRL] T01 paNkY Jou
@) ng Supnpour “me Aq panqiyoad 100 1U2)X2 SY) 0) '3sLIE J0Me] AL YoYm ‘IIPUIT O) S0 JoTeduoyy suonediigo 1y D
i~
> 8unum aeredos v ui 01 padsSe aq isni WILNIUANCS YOS AUY “IUNOLR AUE Uf SOOUBAPE F0 SULD] 1NNy IG [CUOCIIPPE
N ayew 0) UOWIMILOd £ ANNISUO) JjEyS uawnnsu) Aiinsag sup U SeIpoN (usmnnsy] K1N33S S1Y Jo 2P Y1 Lo
}’3 apew j se paIndss oJe suonedijqo Uming JOYIo PR SIIULAPE 2IMiNy ||V "PIdUTAPE 3G 124 Jou Amu wed 10 [[e gRnot
-Q USAD JUAWNLSUT ANI2aS SIY £Q PAINDIs dJe SuoHeBI|qo ARIRY 1310 PUB SADUBAPE AMINY |V "S1eyi0 pue Jofeduopy :
M arout Jo duo Aue 10 "108eTuo dl0w Jo w0 Auw AQ PoLINOUI 10 0 UIALT dIE Bl SuOnE3Igo 3Imny pue SaMApE
Ve npy e oanoss fias usweasuy {iandag s jeyy sodfe sodeduopy yoed uaunnsup AUNaS i sudis nosiad

3UO uel: S10W J] 'P30uAar Kjredyioads SIBWNSISY) ANIND3S SIY) 10U JO SBUEAYA JUATIST] A1 STy 1aE
PoInaaXa Japur] Jo Joaey Ui JoFeSUDW AQ PAINDIXI 1GIP JO IDUAPIAT 310 Jo “Ajuesend ‘1%enU0d diou Azossnuosd
Aue sopun 19pu] o) 103eSuow jo svouediqo amny oo 10 JoSeUoW 01 JAPUI] WK SINTAPE MRy |V §




»

UNOFFICIAL COPY

the inspection. Auy inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

. AUTHORITY TO PERFORM. [f Mortgagor fails to perform any duty or any of the covenants contained in this Security
{nstrutnen?, Lender may, without notice, perform or cause ¢hem to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right fo perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preciude Lender from exercising any of
Lender's other rights under the taw or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasopable manner, Lender may take all steps necessaty to protegt Lender's security interest in the
Property, including completion of the censtruction.

10, AYSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security al} she right, title and interest in and te any and atl existing or future leases, subleases, and
any other yvritten ar verbal agreements for the use and occupancy of any portion of the Property, in:luding any extensions,
renewas, suolifications or substitulions of such agreements (all referred to as "Leases”) and rents, wsues and profils (al}
referred to as “Rents"). Morgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagsar raay collet, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrumnt.

Mougagor agrees that this-asmgnment is immediately effective after defaulr between the parties to this Security [nstrument
and effective as to third parties‘on the recording of the Security Instrumnent, and this assignment will remain effective
during any period of redemption-hy the Mertgagor until the Secured Debi is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wvithout the necessity of commencing legal action and that actunl possession is
deemed 1o occur when Lender, or its agen: swotifies Mertgagor of default and demands that any tenant pay all funire Rents
directly to Lender. On receiving notice of d:faulr.-Mongagor will endorse and defiver io Lender any payment of Rents in
Mortgager's possession and will receive any Rents in trust for Lender and will not commingle the Rents with any ather
funds. Any wnounts collected will be applied as pravided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenat taw. Mortgagor also agrees (o maintain and require any tenant 19
comply with the terms of the Leascs and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DecVELCIMENTS. Morigagor agrees to comply with the
provisions of any lease if this Security lnstrument is on a leaseholc. U the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's dwi=s under the covenants, by-laws, or regulatinns
of the condominium or planned unit development.

12, DEFAULT. Morgagor will be in default if any party obligated on the Secured Dby fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instruineric orany other document executed
for the purpose of creating. securing or guarantying the Secured Debt. A good faith beiief o) L ender that fender ar any
lime is insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or
the value of the Property is impaired shall also constitite an evenl of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state faw will require Lender to provide Morigagor with
notice of the right to cure or otfier notices and may establish ti:.e schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
taw if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due 24

‘ - and payable, 10 foreclose against all or part of the Property. This Mongage shall continue as a lien on any part of the G

3 ‘ . Property not sold on foreclosure. [ o)

i ! 3 v D"

’ ‘.._ ' At the option of Lender, all or any pan of the agreed fees and charges, accrued interest and principal shall become eh
Y ' - immediaely due und payable, after giving notice if required by law, upon the occurrence of a defavh or anytime ~
Z . thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this ~}

5 ' Security Instrument and any related documents. All remedies are distinct, comulative and not exclusive, and the Lender is @
entitled 1o all remedies provided at law or equity, whethier or not expressty set forth. The acceptance by Lender of any sum

ippye.3 of
£1994 Bankers Sysiemy, Ing, St Clowd, MN (1-800-397. 2348 Form AEMTGIL 1171194 - y
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All insurance policies and renewals shall ‘be acceplable to Lender and shall include a standard "mortgage clause” and,
where applicable, “loss pavee clause.” Mortgagor shall immediately notify Lender of cancelfation or terminaiion of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediately
give to i.ender all receips of paid premiums and renewal notices. Upon loss, Mortgager shall give immexliate notice to the
insurance carrier and Lender. Leader may make proof of Joss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied o the restoration or repair of the Property or to
the Secured Debi, whether or np1 then due, at Lender’s option, Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mentgagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Deb! immediately before the
acgrizition,

18. ESCROW FOR TAXES AND INSURANCE. if otherwise provided in a separate agreement, Mortgagor may be required
1o pay o Léndzi funds for taxes and insurance in escrow. .

19. FINANCIAL REPCR7S AND ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request, any
financial statement or wiforrrztion Lencer may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
add:tional documents or celiificiuons that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Inst/ument and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and indiviw:!.If Mortgagor signs this Security Instrument but does not sign an evidence
of debi, Mortgagor does so ondy to mongage Mor:gagor's interest in the Praperty to secure payment of the Secured Debt
and Mortgagor does not agree to be personaily lishle on the Secured Debt. If this Security Instrument secures a guaranty

," 1 between Lender and Mortgagor, Morigagor agrees (o wxive any rights thal may prevent Lender from bringing any action
4 , ar claim against Morigagor or any party indebted under it¢ s5ligation. These rights may include, but are not limited 10,
» : anv anti-deficiency or one-action laws. Mortgagor agrees thav Cender and any party to this Security Instrument may
. * extend, modify ot make any change in the terms of this Security ‘sistrument or any evidence of debt withowt Mongagor's

consent. Such a change will nol release Mortgagor from the terms of (his Jecurity Instrument. The duties and benefits ot
this Security Instrument shall bind and benefit the successors and assigns of Mertgagor and Lender.

.APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security-iisirument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the lurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sceurtty Instrument may not be

. amended or modificd by oral agreement. Any scction in this Security Instrument, attachmeats; 60 any agreement related 1o

f the Secured Debl that conflicts with applicable law will not be effective, unless thar law expresely or impliedly permits the
variations by written agreement. If any seciion of this Security Instrumemt cannot be enforced according to its terms, that
section will be severed and will not affect the enforcesbility of the remainder of this Security Instrument. Whenever used, -
the singutar shall include the plural and the plural the singular. The cuptions and headings of the sections of this Security
Instrument are for convenience only and are not to be used 1o interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument,

-

. A

b

- 22.NOTICE. Unless otherwise required by faw, any nolice shall be given by delivering it or by mailing it by first class mail €%
:‘: to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing. O
Notice to one mortgagor will be deemed to be notice to all morigagors. ‘Uj

, : 23. WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption righis :’%

relating to the Property. )

£1934 Barkurs Syatems. nc, St. Claud, MN (1.6Q0-3Y7-2341) Form RE-MTGIL 11711194
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‘RiI;ER ATTACHED TO:__AND MADE A PART OF MORTGAGE

v

DATED: March 18, 1996

This MORTGAGE/FRISEBEED is executed by AMALGAMATED BANK OF CHICAGO, not persenally but as Trustee
as aforcsaid, in the exercise of power and authority conferred upon and vested in it as such trustee (and said AMALGAMATED
BANK OF CHICAGO, hereby warrants that is possesses full power and authority 10 execute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note contained shall be construed as creaiing any liability on the said Trustee
or on said AMALGAMATED BANK OF CHICAGO personally to pay the said Note or any interest that may accrue thereon, or
any indeblodness uccruing hereunder, of to perform any covenants cither express or implied herein contained, including but not limited
1o warranties, indemnifications and hold harmless representations made hereunder, il such liability, if any, being expxessly waived
ty Mortgagee and by every person now of hereafier claiming any right of security hereunder, and that so far o3 the Trusteo and its
successors and said AMALGAMATED BANK OF CHICAGO persomlly are concerncd, the lega) holder or holders of said Note
and thr owner or owners of any indcbtedness aceruing hereunder shall ook solely to the premises hereby conveyed for the payment
thereof, by e enforcement of the lien hereby crested, in the manner herein and in said Note provided or by action to enforce the
persoral lialality of the guarntor, if any. In the event of conflict between the terms of this rider and of the sgreement lo which it
is atached, or any questions of apparent libility or obligation festing upon s8id trustee, the provisions of this rider shall be
controlling.

It is expressly undersiord end sgreed by every person, fim or corperation claiming any interest in this document thst
AMALGAMATED BANK OF CHICAGO shall have no habality, contingent or otherwise arising out of, or in any way reiated to
(i) the presence, disposal, relea=s o’ treatened release of any hazardous materials on, aver, under, from, of affecting the property or
the soil, water, vegetation, buildings, pzisone] property, persons of animals thereof: (ii) any personal injury (including wrongful death)
or property damage (real or personal, arising out of or related to such hazardous materials; (iif) any lawswit brought or threatened,
settiement reached or government order ‘¢l7iing lo such hazardous materials, and/or (iv) any violation of laws, orders, regulations,
requirements, or demands of govenment authoiés, or any policies or requirements of the Trustee, which are besed upon ur in any
way related 1o such hazardous materials includitig without limitation, attomeys and consultants’ fees, investigation and laboratory fees,
court cosis, and litigation expenses.

AMALGAMATED BANK OF CHICAGO, NOT
INGIVIDUALLY, BUT AS TRUSTEE UNDER
TRUST NO, _5)41

et S— ——————-

BY; /—’-—’M/’

SENIOR— <" VICE PRESIDENT

S0 :
ATTEST: 99 D leachn_
FR

THOST QFFIC
/

STATE OF ILLINOIS ) 8§
COUNTY OF COOK )

I, the undersigned, s Notary Public in and for sad County, in the State afoigeud. do hereby certify, that
1rving B. Polakow, SENIOR , VICE PRESIDENT, of AMALGAMATED RANK OF CHICAGO, snd2
Joan M. DiCosola . TRUST OFFICER of said bangin orpoation, personslly known tq
me to be the same persons whose namies are subscribed 1o the foregoing instrument as such/'V c%ﬂigg:loent snd Trust Offic M
respectively, appesred before me this day, in person, and acknowledged that they signed and delivered the said instrument as thely *
own free and voluntary acts, and as the frec and voluntary act of said banking corporation, as Trustee, for the uses and purpo
therein set forth; and the said  Trust Officedid also then and there acknowledge that she, as custodian of the corporate el
said banking corporation, did affix the said corporate seal of said banking corporation to said instrument as her own free and volumm
act, and a3 the free and voluntary act of said banking corporation as Trustee for the uses and purposes heremn set forth. '

GIVEN UNDER MY HAND AND NOTARIAL SEAL

THIS 27th DAY OF _ March , , 1996

/'),"» . ' R f’/)
BY: C_} VLl vk Cf’) LD/)/‘-Q;\/
SN ARAMRATR I, ,Mg

“OFFICIAL SEAL”
Chriztine O'Brien

' Notary Pubiic, State of Mineis §
% My vinmigsico Expires 08/15/99 ;
R Y RN D TN
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