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ASSIGNMENT OF RENTS

THIS ASSIZNMENT OF RENTS made this 1t day of ___ APRIL ,19 96 botween
__IAMES R, SEIDLL AND GERALDILE A. SEIDEL, HUSBAND AND WIFE,

("Borrawer”) and First Nations? Bank of Evergreen Park ("Lender”), a National Banking Association, whose gddress is 4900
West 95th Street, Oak Lawn, [Vlinsis 60453, %3 M/,

WHEREAS, Borrower is indebiesito Lender in the I)rinci a} sum of _ SEVEN HUNDRED THREE Tﬁm
EIGHT HUNDRED AND NO/10Q #FkakkkhhkkikhhhhRRhAkAkhdthdhk Dollars
(§.203,800,00 #*ARArKFAXXRR®RX®*R (AN ) which indebledness is evidenced by a note ("Note") of even date herewith
and is secured by a merigage ("Morgage™) to First National Bank of Evergreen Park, 4900 West 95th Street, Oak Lawn, Hlinois

60453, as Mortgagee, dated _APRIL 1, 1996 ( . , recorded in the Office of the Recorder of _ COOK
County, Hlinois and encumbering the real estate and premises hereinafter described;

NOW, THEREFORE, to secure (i) the payment oi1se Note, with interest thereon, (i) \he payment of ali other suma,
with interest thereon, advanced in accordance with this Assigiriept of Rents ("Assignment") and (iii) the performance of the
vovenants and agreements of the Borrower contained in the Note, Miogage and Assignment, the Borrower does hereby assign,
transfer and set over unto the Lender all rents, earnings, income, issizés, profits and revenues of and from the real estate snd
premises hereinafier described, which are now due and which herealts; become due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether writter or verbal or any letting f, puszession ol or any agreement {or the use or
occapancy of all or any part of the real estate and premises hereinafter desceio!. which the Borrower has heretofore made
or agreed (o, which the Borrower herealier makes or agrees to or which the Leadér saakes or agrees 10 under the power(s)
and right(s) herein granted. By executing this Assignment, the Borrower has consenicd 15 and expressed an intention 10 make
and establish an absolute transfer and assignment unto the Lender of al! such leases. subletses and agrecments and all the rents,

carnings, issues, income, profits and revenues thereunder, all refating to the following described rea) estale and premises
collectively,"Premises”) located in COOK County, iilinois: _
{ ¥ ) Y IR i S

See Exhibit "A", attached hereto and made a part herea, for legal description. 7 5 9/ - 6 i":t—
Q ./

Further, the Borcower hereby relcases and waives all of its rights, il any, under and by virtue of the liomestead exemption laws
of the State of Minois.

IT IS FURTHER UNDERSTOOD TIAT:

1 The rights of the Lender under this assignment shall not become operative until a default exists in (i) the
payment of principal, interest ar other charges due under the Morigage or Note or (ji) the performance of the terms or
conditions contained in the Mortgage or the Nete; and this Assignment shall remain in [ull force and effect until the Note, with

interest thereon, and all other costs and charges which have acerued and/or herealter may accrue under the Mortgage and/for
this Assignment have been paid.

LXGLSZIE

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street 4900 West 95t Sireet

Oak Lawn, lllinois 60453 (ak Lawn, llinois 60453
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2. Without limital?J N@F‘RI‘@*AE"’ %}!@sﬁ?eMlhc TeRts, earnings, income,
¢ Premises and by [ i

issues, profits and revenues of t way of enumeration only, Borrower hereby covenants and agrees that in
the event of a default by the Borrower as set forth above in Paiagraph | and upon demand of the Lender, whether said demand
is made before ot after the Note is deciared to be immediately due and payable, the Borrower will surrender the Premises to
the Lender. In its discretion and with or without {arce, prozess of law andfor any action on the part of the holder or holders
of the Note, the Lender or the Lender's agent(s), attarney(s), successor{s) or assign(s) may (i) enler upon, take and mainlain
possession of all or any part of the Premises, together with all documents, books, records, papers and accounts of Borrower
‘relating thereta; (i) exclude the Horrower, its agent(s) and/or scrvant{s), wholly irom the Premises and all of the above-
wlerenced documents, books, records, papers and accounts; (iif) in its own name, s assignee under this Assignment, hold,
eperate, manage and control the Premises and conduct the business thereof: (iv) at the expense of the Premises, from lime-to-
time, either by purchase, repair or constriction, make all necessary or proper repairs, renewals, replacements, useful alierations,
additions, betterments and improvements to the Premises as Lender shall deem propet: (v) insure and reinsure all or any part
of the Premises along with all alterations, additions, benternients and improvements thereon/thercto: {vi} lease all or any part
of the Premises in such parcels, for such tines and on such terms as Lender shalt deem proper, including leases for terms
expiring beyond the maturity of the indebtediiess secured by the Mortgage: (vi) cancel any lease(s} andfor sublease(s) of all
or any part of the Premises for any cavse or on any ground for which the Borrower would otherwise be entitled to concel said
lease(s) or sublease(=}, und in every such case the Lender shall have the right 1o manage and operate all or any past of the
Premises and to carry op/the business thercof as Lender shall deem proper; and (viii) calleet and receive all rents, camings,
income, issues profils ane; revenues of all or any past of the Premises.

After deducting Ve expenses of conducting the business of the Prensises {as set forth above ang ucluding, but
not limited to the following: coss and expenses of all maintenance, repairs, alterations, additions, obetterments and
mprovenitents of/io all or any part ol 12 Premvises; the costs and expenses arising out of, assaciated with, relating ta or vesulting
lrom taxes, assessments, insurance and 2ay an! all other costs charged against ali or any part of the Premises; reasonable
attorneys’ fees and court cosis arising out of, assaciated with, relating to ot resulting from the exercise by the Lender of its
rivets under this Assignmeut; sl other costs and expeuses in any way arising out of, assoviated with, relating Lo oy resulting from
the Lender's operation, management and control 0tz Premises: and such sums as ntay be sufficient 1o indemuily the Lender
from and against any and ali liability, loss and damage arising out of, associated with, relating (o or resulting Irom the exercise

by the Lender in good faith of any of its rights and powed-under this assignment), the Lender may apply any aund all monies
anistg hercunder as follows:

(i) To the payment of the interest accrued.»as unpaid on the Note o notes;
(i) To the payment of ihe principal of the Note o »otes from tine to time remaining wnpaid;

(i) To the payment of any and all other charges secured! by\or created under the Note or notes, the
Mortgage and/or this Assignment; aud

(v} After the payment {u full of she items referred to above in (i), (i¥ 2! (iit) of this Paragraph 2,10 the
payment of the balauce, if any, L the Borrower.

1. Inthe ovent the Lender exercises its right(s) hereunder, as a result of the Borrowcr's fefzull {as set forth above
in Paragraph 1), to receive any or all of the rents, camings, issues, income, profits and revenues of ie Promises and upon
written notice thereof from the Lender to the Borrower and to any and all lessee(s) {*Lessee(s)") of the ['rzmises, (he Borrower

shail direct the Lessee(s), in writing. to pay all subsequent rents, camings, issues, income, profits and reverue directly to the
Lender, at the following address:

Fiest National Bank of Lvergreen ["ark
4900 Wesl 95th Street
Oak Lawn, Uiinois 60453,

Notice given pursuant to this Paragraph 3, shall be (i) sent by regular mail to the last kwown nddress of the Uorrower and to
the last known address(es) of the Lessee(s) and (i) elfective when mailed. Within five (5) days of mailing, the Borrower shall
ntovide the Lender with copies of all notices/directions mailed to the Lessee(s) pursuant to this Paragraph 3. In the event, the
Borrower fails or refuses to direct the essec(s) in writing as provided fur herein, then the Lender may provide such written
notice/direction o the Lessee(s) and said notice/dizection shall be as effective as if provided by the Borrower. However,
notwithstanding the foregoing, the iability of the |.ender to provide notice 1o the Bosrower andfor the Lessce(s), as provided
for in this Paragraph 3, shalt not in any way impair the Lender's sights under this Assignment.

Page 2 0f 4

LI0YS2ZI6




UNOFFICIAL COPY




4, ﬁisAuigu:nwlN@FIFJ@.laA fth tepv¥\s hereof shall be binding upon
and inure to the benefit of the YegpdcuVe ors, admin3tralors, |

+ legal representatives, successors and assigna of each of the
parties hereto.

5, The failuro of Lender or any of its agent(s), attorney(s), successor(s) or aasign(s) to avail itself or themselves

vl any of the terms, provisions and conditions of this Assignment for any period of time, at any lime or limes, shail not be
construed or deemed 1o be a waiver of any of its or tiseir rights under the terms hereof: and the

altorney(s), successor(s) and assign(s) shall have full right, power and authority,

Lender and its agent(s),
Assignment and any of the terms,

al any time or times, to (i) enforce this
provisions and conditions hereol and (ii) exercise the powers hereunder.

6. The payment of the Note and release of the Mortgage securing said Note shall cperate as a release of this
Assignment.

7. This Assignment shall be governed by the law of the jurisdiction in which the Premises are located. In the

event one or more of the provisions contained in this Assignment shall be prohibited or invalid under applicable law, such

provision(s) shall be ineffective only 1o the extent of such prohibition or invalidity, without invalidating the remainder of such
provision(s} or the remaining provisions of this Assignment. Further,

in all cases where there is mora than one Borrower, the
word "Borrower” ‘whene

et used herein shall be construed to mean Borrowers and 1

hie necessary grammatical changes shall be
assumed in each case asthavgh fully expressed.
IN WITNESS WHEREUF. the Dorrower has signed this Assignment of Rents on the date first above wrilten at _
OAK LAWN Z. , Illinais.,

a7 Soosden (0 Adoid

JAM%//[L SEIDEL GERALDINE A. SEIDEL

230v5296

Loan No. 54296-44195
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~ STATE OF ILLINOIS §

) SS.
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said Counly, in the State aforesaid, DO HEREBY CERTIFY THAT
JAMES R. SEIDEL AND GERALDINE A. SEIDEL, HUSBAND AND WIFE, personally

known by me to be the same persons whose names are subscribed 1o the foregoing instrument, appeaced before me this day

in person and acknowledged thai they signed and delivered the instrument as their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand aid notaria) seal this 1 ST day of ___APRIL , 19,96

: -‘\ : E N ;
\ \{\'L ATAN Y m‘%‘ \JI\V\‘-A"‘,"-m

Notary Public S

My commission expires

“OFFICIAL SEAL”
NANCY A DEM?G}R _
public, Stata of Yliinols
N:y‘?:::,nml:ﬂon €xpires 11 /22 /97
WWMMMM
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EXHIBIT "A"

THIS RIDIR ATTACHED TO ASSIGNMENT OF RENTS
pATED APRIL 1, 1996

BRTWEEN _JAMES R. SEIDEL AND .
GERALDINE A, SEIDEL, BUSRAND AND WIFE.

AND

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 2 *i! BRILEY-JOYCE SUBDIVISION, BEING A RESUBDIVISION OF LOT 1 IN
MEYER 13JUSTRIAL PARK, A SUBDIVISION OF PART OF THE NORTHWEST i/4 OF

SECTION 3, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1% COOK COUNTY, ILLINOIS.

AND

THE WEST 15 FEET OF 12T 6 (EXCEPT THE NORTH 16 FEET THEREOF) AND LOT 7
(EXCEPT THE WEST 25 ©¥c7 THEREOF AND EXCEPT THE NORTH 16 FEET THEREOF),
IN BLOCK 1 IN WILLIAM BRANDT'S 1ST ADDITION TO OAK LAWN, BEING A
SUBDIVISION OF THE WEST 1/2 AF THE EAST 1/2 OF THE NORTHEAST 1/4 AND
THE EAST 240 YEET OF THE EAST /2 OF THE WEST 1/2 OF THE NORTHEAST 1/4

OF SECTION 9, TOWNSHIP 37 NORTY, RANGE 13, FAST OF THE THIRD PRINCTIPAL
MERIDIAN IN CCOK COUNTY, ILLINOIS.

L
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Permanen: Index Number: 28-03-100-104 & 24-09-205-031-0000

proparty Address: 4737 WEST 137TH STREET, CRESTWOOD, IILINOIS 6045

& 4923-25 WEST 95TH STREET, OAK LAWN, ILLINOIS 60433
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