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ASSIGNMENT OF RENTS

TTIIS ASSICNMENT OF RENTS made this 1st day of ___APRIL

IAMES_ R, SEIDE'  AND CERALDINE A. SEIDEL, HUSBAND AND WIFE, AND
SCIRTA AN _ANNA M. SCIPTA, RUSBAND AND WIFE,

(“Borrower”) and First Natiozial Bank of Evergreen Park ("Lender), a National Banking Association, whose addre ; is 4900
West 95th Sircet, Oak Lawn, filiszis 60453,

19 96 Letween

WHEREAS, Borrower is indericd 1o Lender in the principal sum of
EIGHT HUNDRED AND NO/LQO %%k ki tdadhdkdkok ik ko kkhkk Dollsrs
($.703,800.00 ARURRAIRRRKKHRRENA SR} which indebtedness is evidenced by a note ("Note") of even date herewith
and is secured by a mortgage ("Mortgage”) (o Firs: National Bank of Evergreen Park, 4900 West 95th Street, Qak Lawn, [{linois
60453, as Morigagee, dated _APRIL 1, 1996

, recorded in the Office of the Recorder of COOK —
County, lilinois and encumbering the rcal estate and primives horeinafter described;

NOW, THEREFORE, to secure (i) the paymeni of the Wote, with interest thereon, (ii} the payment of all other sums,
with interest thereon, advanced in accordance with this Assignizéri of Rents ("Assignment"} and (iii) the parformance of the
covenants and agreements of the Borrower contained in the Note, Mo:17age and Assignment, ihe Borrower does hereby 2asign,
transfer and set over unto the Lender all rents, earnings, income, issurs; profits and revenues of and from the real estate and
premises hereinafler described, which are now due and which hereafier bicon c due, payable or collectible under or by virtue
of any lease(s) or sublease(s), whether written or verbal or any lettiug of; roesession of or any agreement for the use or
occupancy of all or any part of the real estate and premises hereinafter described -which the Borrower has heretofore made
or agreed 1o, which the Borzower hereafter makes or agrees to or which the Lend<=-makes or agrecs to under the powaer(s)
and right(s) herein granted. By executing this Assignment, the Botrower has consented ®and expressed an intention to make
and establish an absolute \ransier and assignment unto the Lender of all such leases, sublcases and agreemenis and all the rents,

oaringy, issues, income, profits and revenues thereunder, ail relaling 10 the following d=scr.bed real estate and premises
ltectively,"Premises”) located i CO0K County, {llinois:
{collectively,"Premises”) located in ounty, filinois A

See Exhibit "A", altached hereto and made & part hereof, for legal description. 5 752 - L3 L

e,

Further, the Borrower heseby releases and waives all of its rights, if any, under and by virtue of the homestead exemption laws

of the State of Hinois.

IT IS FURTHER UNDERSTOOD TIAT:

L. The rights of the Lender under this assignment shall not become o
payment of principal, interest or other charges dug u
condilions contained in the Morigage or the Note: and
interest thereon, and all other costs and charges which
lhis Assignment have been paid.

perative until a default exists in (i) the
nder the Mortgage or Note or (ii) the performance of the terms o;
this Assignment shall remain in full force and effect until the Note, with
have accrued and/or hercafter may acerue under the Mortgage and/or

THIS INSTRUMENT WAS PREPARED BY:

FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Street

Oak Lawn, Winois 60453

AFTER RECORDATION, RETURN TO:

FIRST NATIONAL BANK OF EVERGREEN PARK
4900 West 95th Sireet

Oak Lawn, llinois 60453
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2 Without limimMN@eEHlll@llA:hw @@R&M&hc TENts, carnings, incone,

‘issues, profits and revenues of the Premises and by way of enumeration only, Borrower hiercby covenants and agrees that in
the cvent of 2 delault by the Borrower as sct forth above in Paragraph | and upon demand of the Lender, whether said demand
is made before or after the Note is declared to be immedialely due and payable, the Borrower will surrender the Premises to
the Lender. In its discretion and with or without force, process of law and/ior any action on the part of the holder or holders
of the Note, the Lender or the Lender's ageni(s), altorney(s), successor(s) or assign(s) may (i) enter upon, take and maintain
possession of ail or any part of the Premises, together with ail documents, boaks, records, papers and accounts of Borrower
relating thereto; (ii) exclude the Borrower, its ageni(s) andior servani(s), wholly from the Premises and all of the above-
referenced documents, books, records, papeis and accounts; (iii) in its own name, as assignee under this Assignment, hold,
operate. manage and control the Premises and conduct the business thereof; (iv) at the expense of the Premises, from time-to-
time, either hy purchase, repair or construction, make all necessary or proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements to the Premises as Lender shall deem proper; {v) insure and reinsure all or any part
of the Premises along with all alterations, additions, betterments and unpravements thereon/thereto: (vi) lease all or any parl
ol the Premises in such parcels, for such times and on such terms as Lender shall deem proper, including leases for terms
capiring beyond the maturity of the indebtedness secured by the Mortgage; (vii) cancel any lease(s) and/for sublease(s) of alt
vr any part of the Premises for any cause or on any ground for which the Dorrower would otlierwise be entitied to cance) said
lease(s) or sublease(<) and in every such case the Lender shall have the right 10 manage and operate all or any part of the
Premises and 1o carry or the business thereof as Lender shall deem proper; and (viii) collect and receive all rents, earnings,
incarme, issues profits and tovanues of all or any part of the Premises,

After deducting tiesspenses of conducting the business of the Premises (as set {orth above and including, but
not {imited to the tollawing: cos:s and expenses of all maintcnance, repairs, alterations, additions, betterments and
improvements ofjlo all o any part of tiie Premiscs; the costs and expenses arising out of, associated with, relating to or resulting
{rom 1axes, assessmenls, insurance ard auv and all other costs charged against all or any pari of the Premises; rcasonable
attorneys’ {ees and court costs arising out of, asszsiated with, relating 1o or resulting from 1he exescise by the Lender of its
rights under this Assignment: all other costs and 2xpenses in any way arising owt of, associated with, relating to or resulting from
the Lender's operation, management and control of th: Premises; and such sums a5 may be sufficient 1o indemnify the Lender
(rom and against any and all liability, loss and damage ariirg out of, associated with, relating to or resulting from the exercise

by the 1.ender in good faith of any of its rights and powcrs under this assignment), the Lender may 2pply any and all monies
arising hereunder as follows:

(i) To the payment of the interest acerued wnd unpaid on the Note or notes;
(i) Tothe payment of the principal of the Note orioies from time to time remaining unpaid;

(i) To the payment of any and 8}l other charges secured by ur created under the Note or notes, the
Morntgage andior this Assigiment; and

610vrSZ96

{ivy  Alter the payment in full of the items referred 10 above in (1), (i) and (#i) of this Paragraph 2, to the
payment of the balance, if avy, 10 the Borrower.

k3 Inthe event the Lender excrcises its tight(s) hereunder, as a resvh of the Borrower'sdelaiht (as set forth above
in Puragraph 1), to receive any or all of the rents, earnings, issues, income, profits and revenues of 4~ Premises and upon
written notice thereof {rom the Lender to the Borrower and to any and all lesses(s) {"Lessee(s)") of the Premiess, the Borrower
shall direct the Lessee(s), in writing, 1o pay all subsequent rets, camings, issues income, profits and revenues directly (o the
Lender, at the {ollowing address:

First National Bank of Lvergreen Park
4900 West 95th Strect
Oak Lawn, {llinois 60453,

Natice given pursuant 1o this Paragraph 3, shail be (i) sent by regular mail 10 the Inst known address of the Borrower and to
the fast known address(es) of the Lessee(s) and (ii) ellective when mailed. Within five (5) days of mailing, the Borrower shalt
pravide the Lender with copies of all notices/directions mailed to the Lessee(s) pursuant to this Paragraph 3. In the event, the
Borrower falls or refuses \o direct the Lessee(s) in writing as provided for herein, then the Lender may provide such written
notice/direction to the Lessee(s) and said noticeidirection shali be as effective as if provided by the Borrower. However,
notwithstanding the foregoing, the inability of the Lender to provide notice to the Borrower andfor the Lessee(s), as provided
for ins this Paragraph 3, shall nol in any way impair the Lender's rights under this Assignment.
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4 This Assiglaulmlulg:naEbl QJA Ll'bf lgaglEproYisions hereof shall be binding upon

and inure to the benefit of the respective exccutors, administralors, legai representatives, successors and assigns of each of the
panties hereto.

5. The failure of Lender or any of its ageni(s), attomey(s), successor(s) or assign(s) to avail itself or themselves
of any of the terms, provisions and vonditions of this Assignment for any pericd of time, at any time or times, shsall not be
consirued or deemed to be a waiver of any of its or their rights under the terms hereol: and the Lender and its agent(s),

altomney(s), successor(s) and assign(s) shall have full right, power and authority, at any time or times,

to (i) enforce this
Assignment and any of the terms,

provisions and condilions hereof and (i) excrcise the powers hersunder.

6. The payment of the Note and tclease of the Mortgage securing said Note shall operate a3 a rclease of this
Assignment,

7. This Assignment shall be governed by the aw of the jurisdiction in which the Premises are locztad. In the

event one or more of the provisiors contained in this Assignment shall be prohibited or invalid under applicable law, such
provision(s) shall bs ineffective oniy to the extent of such prokibition or invalidity, without invalidating the remainder of such

provision(s) or the remaining provisions of this Assignment. Further, in all cases where there is more than one Borrower, the
word "Borrower” when<vor used herein shall be consirued to mean Borrowers and the necessa

ry grammatical changes shall be
assumed in each case #s tacugh fully expressed.
IN WITNESS WHERZCF, the Borrower has signed this Assigament of Rents on the date first above written at —
OAK LAWN [ , Ninois.

GZ96

[ O

p it /’ /4""-:""/ 4‘—_6_-@&‘;“’ ‘2.. é%g
JAM R. SEIDEL GERALDINE A, SEIDEL
" e
A e
;Q;MLW 4 temi Ky do i

“STEVEN SCIPTA 7 ANNA M. SCIPTA

610

Loan No. _54296-44195
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STATE OF ILLINOIS ) -

) SS.
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT _____

-SIEVEN SCIPTA AND ANNA M, SCIPTA, HUSBAND AND WIFE, , personally

known by me to be the same persons whose names are subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that they signed and delivered the instrument as their free and voluntary act, for the uses and
putposes therein set fonh, including the reloase and waiver of the right of homesiead.

Given under my hand ans! notarial seal this _1 ST day of APRIL .19 96 .

755 A
ﬁz{"“’m “C’ Jfé"’%{ a My commission expires __ 5~ /7 7/
fary Public -~ [ s
: OFEICIAL SEAL
¢+ CHRISTIME P. LAMBIRT
HMotary fubhe, State o! Lanois
g My Compussion Expires 317 /97

~ B e

STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )

1, the undersigned, a Notary Public, in and for said County, in the State aforesaid, DO HERZBY CERTIFY THAT
JAMES R. SEIDEL AND GERALDINE A SEIDEL, HUSBAND AND WIFE

known by me 10 be the same persons whose names are subscribed 10 the forogoing instrument, appe‘.'a;eé before me this day
in perton and acknowledged that they signed and delivered the instrument as their free and voluntary su, for the uses and
purposes therein set forth, including the reloase and waiver of the right of hemestead.

, personally

Given under my hand and notarial seal this _1 ST dayof APRIL 19 %6

) -
‘\\{5‘"\1 [ \@\"“\ll‘>~\'\,\-.-—“.
. ”“ﬂ n
Nm"y Publie “OFFCIAL SEAL
NANCY A, DEM?.RR i
public, State of filinais
NMc;'go'?nm!sslon Explres 11/22/97 age 4_of 4 _
i e T S o e

-

My commission expires
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EXHIRIT "A"

THIS RIDER ATTACHED TO ASSTGNMENT OF RENTS

DATED _APRIL 1, 1996 BRTWEER _ JAMES R. SEIDEL AND GERALDINE
A. SEIDEL, HUSBAND AND WIFE, AND STEVEN SCIPTA AND ANNA M.
SCIPTA, HUSBAND AND WIFE, AND
FIRST NATIOMAL BANK OF EVERGREEN PARK.

LOTS 3%°AND 39 IN BLOCK 8 IN JOHN F. EBERHARTS SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH,
RANGE 13 “AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanen: Index Numbes: 19-14-329-035 & 19-14-329-036~0000

property Addrase: 3824 WEST 63RD STREET
CHICAGO, ILLINOIS 60629
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