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MORTGAGE

‘,% THIS MORTGAGE ("Securty Instrument”) is given on March 27, 1996 . The mortgagor is
MICHAEL K. KRIZ, SIN3L WEVER MARRIED AND <0(OQ‘?

SUSAN M. LOCKER, SINGLE PZVER MARRIED
("Borrower"). This Security Instrument is given to  Lhase Manhattan Mortgage Corp.

12482714

which is organized and existing under the laws of the State of Delaware , and whose address is

4915 Independance Parkway, Tampa, FL 33634-7,43
("Lender”). Borrower owes Lender the principal sum of Ninety=-Nli4e Thousand Two Hundrad Fifty and
No/100 cemccmmncanax cuneceae e ————
Dollars (USS  99,250.00). This debt is evidenced by Borrower's no.e dated the same date as this Security
Insirument (*Note"), which provides for monthly payments, with the full dek¢ i not paid earlier, due and payable on
April 1, 2026 . This Security Instrument secures to Lendli (a) the repayment of the debt
evidenced by the Note, with inferest, and all renewals, extensions and modifications i tae Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sscurity Instrument; ang {c) the
performance of Borrower's covenants and agreements under this Security Instrument and *ie Note. For this purpose,
Borrower does hereby morigage, grant and coavey to Lender the following describod property located in
¢ooK County, Illinois;

+20v5296

SEE ATTACHEFD LEGAL DESCRIPTION RIDER

1428318077014 B ﬁx 333“8.”

which has the address of 2650 NORTH LAKEVIEW, #405 CHICAGD
[Street} [City]
Winois 80614 (*Property Address”);
{Zip Code}

ILLINDIS-Singie Family-Fannie Mes,/Freddiehiac UNIFORM INSTRUMENT Form 3014 5/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007597228 F1

STREET ADDRESS: 2650 NORTH LAKEVIEW UNIT #405
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-28-318-077-1014

LEGAL DESCRIPTION:

UNIT NUMBER 4G5 IN 2650 NORTH LAKEVIEW CONDOMINIUM AS 2650 NORTH LRKEVIEW
CONCOMINIUM p5 DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARCELS (OF LAND IN ANDREWS SPAFFORD AND COLEHOUR’'S SUBDIVISION OF BLOCKS
1 AND 2 IN OUTLOT Uk BLOCK ‘A’ OF WRIGHTWOOD, A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTION 28, TOWNSJIUP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCLS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM-RECORDED AS DOCUMENT 25131915 TOGETHER WITH ITS
UNDIVIDED PERCENT INTEREST 7 THE COMMON ELEMENTS.

LEUALD
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appurtenances, and fitures now or hereafter a part of the property, All replacements and additions shall alsc be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noa-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Tax 1D Number

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paywanr of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of ard interest on the debt evidenced by the Note and any prepayment and fate charges due
under the Note.

2. Funds for Veaec-sad Imsurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lendrs n the day monthly payments are due under the Note, until the Note is paid in
ful, a sum ("Funds®) for:-{aj yearly taxes and as-essments which may attain priority over this Sccurity
[ostrument as a licn on the Propety %) yearly lcaschold payments or ground reats on the Property, if any; (c)
yearly hazard or property insurance premsvms; (d) yearly flood insurance premiums, if any; (¢) yearly morigage
insurance premiums, if any; and (f) ‘any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the pavment of mortgage insurance premiums, These items are called
“Bscrow Items” Lender may, at any time, colisc and hold Funds in an amount not to exceed the maximum
amount a lcader for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1774 as amended from time to time, 12 US.C. 2601 et
seq. ("RESPAT), unless another law that applics to tuc Punds sets a lesser amount. If so, Lender may, at any
time, coilect and hold Funds in an amount not to exceed-ike lesser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasonable citiwates of expenditures of future Escrow Items or
othcrwisc in accordance with applicable law.

The Funds shall be held in an institution whose .d:posits arc inswed by a federal agency,
wstrumentality, or entity (including Lender, if Lender is such an intitwion) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow Items. Lender rusv not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifyiag' the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to ziste such a charge, However,
Lender may require Borrower to pay a onc-time charge for an independent real cctate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Linless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Porrower any interest
or carnings on the Funds, Borrower and Lendcr may agree in writing, however, that inteiesi shall be paid on
the Funds. Lender shall give to Borrower, withouwt charge, an annual accounting of the Funis, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Fuals are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by applicable faw, Lender shall
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums sccured by this Secunity Instrumest, Lender shall promptly refund to
Borrower any Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of thc Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late
charges due under the Note.

MTG2IL Paga 207 Revised Date 01/01/95
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A. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. [If Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender; (b) coatests in good faith the lien by, or deferds against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) sccures from the holder of
thc lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien whick may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lica or take onc

or more of the act'ons set forth above within 10 days of the giving of notice,

' 5. Hazard s Property Insurance. Burrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, includiug floods or flooding, for which Lender requires insurance. This insurance shall be
maintuined in the amounis. and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Buirower subject to Lender's approval which shall not be unrcasonably withheld.
If Borrower fails to maintain cvorage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propertyin 1ccordance with paragraph 7.

All insurance policies and rcnewwals shall be acceptabie to Lender and shall include & stardard mortgage
clause. Lender shall bave the right to Gwola the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insuranct cairict) and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unlcss Lender and Borrower otherwisz agrecin writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the 1=storation or repair is cconomically feasible and Lender’s
security is not lessened. If the restoration or repair is nct_zconomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the swns szcured by this Sccurity Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abradons the Property, or docs not answer within
30 days a noticc from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or resteie the Property or to pay sums securcd
by this Security Instrument, whether or not then due, The 30-day period will besip when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptiabon of proceeds (o principal shall
not extend or pestponc the due date of thc monthly payments referred to in parumraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by lender. Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to h: acauisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the £cquisition,

6. Occupancy, Preservation, Maiatensnce and Protection of the Property; Borrower's "oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within
sity days after the exccution of this Security Instrument and shall continuc to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Leader otierwisc agrees
in writing, which conscnt shall not be unreasonably withheid, or unless extenuating circumstances exist which
arc beyond Borrower's control.  Borrower shall not destroy, damage or impsir the Property, allow the Property
to detcriorate, or commit waste on the Property. Buorrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is hegun that ip Lender's good faith judgment could result in forfeiture of
thc Property or othcrwise materially impair the lien created by this Security Instrument or Lender’s sccurity
interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Burrower’s interest in the Property or other material impairment of the lien created by this Sccurity Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the ioan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in conmection with the loan evidenced by the Note, including, but not limited to,
represenlations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a feasehold, Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
maafl. Pagedof 7 Fevised Date 01/01/05
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7. Protection of Lender’s Rights in the Froperty, If Borrower fails to perform ths covenants and
agreements contained in this Sccurity Instrument, or there is a legal procceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a
licn which has priority over this Security Instrument, appearing in court, paying reasonsble attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
dogs not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upor notice from Lender 1o Borrower requesting payment,

8. Morigage Insurance. I}f Lender required mortgage insurance as a condition of making the loan
secured by this lecurity Instrument, Borrower shall pay the premiuvms required to maintain the morigage
insurance in effect-. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall pay the premiums required to ohtain coverage substantially equivalent to the
mortgage insurance sretiously in cffect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previowely in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalenl mortgage insurauce caverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Fender will accept, usc and retain these payments as a loss reserve in licu of
mortgage insurance. Loss reserve pavineats may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for tie period that Lender requires) provided by an insurer approved by
Lender again becomes available and s-obiwined. Barrower shall pay the premiums required to maintai
mortgage insurance in ~ffect, or to provide ajuas reserve, until the requircment for mortgage insurance ends in
accordance with any written agrecinent between Bur-wsr and Leader or applicable law, nN

9. Inspection. Lender or its agent may miake ;casonable catries upon and inspections of the Property.tA
Lender shall give Borrower notice at the time of or'orior to am inspection specifying reasonable cause for the fa
inspection.
10. Condemnation. The proceeds of any award (or rlaim for damages, direct or conscquential, in 4
conpection with any condemnation or other taking of any part-of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha’ Us applied to the sums secured by this
Security lnstrument, whether or uot then due, with any excess paid to Porrower. In the event of a partial
taking of the Property in which the fair market value of the Property immridistely before the taking is equal to
or greater than the amount of the sums sccured by this Security Instrumez: snmediately before the taking,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sscurity Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the taking, divided by (b) the fair market value of the Projerty immediatcly before
the taking. Any bajance shall be paid to Borrower. In the event of a partial taking of the Prorcriy in which the
fair market value of the Propesty immediately before the taking is less than the amount of (= sums secured
inmediately before the taking, unless Borrower and Lender otherwise agree in writing or ualeze sgolicable law
otherwise provides, the procceds shall be applied to the sums sccured by this Security Instrumest whether or
oot the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or scttle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds lo principal shall
not extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

15, Borrower Not Released; Forbearance By Lender Not n Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borvower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence procecdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this

MTG4IL Page 40of 7 Revised Date D1/01/55
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Security lnstrument by rcason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude
the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and
agreemeats of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17, Borrower's covenants and agreements shall be joint
and scviral. Any Borrower who co-signs this Security Instrument but does mot execute the Note: (a) is
co-signiug this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security lastrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without thai Borrower’s consenl.

13. Zoaa Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan cliarges, and that law is finally interpreicd so that the interest or other loan charges collected
or to be collected i connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by th: amount necessary to reduce the charge to the permitted limit; and (b) any sums
alrcady collected from Buirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refuud oy reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund redvzcs principal, the reduction will be treatcd as a partial prepayment without any
prepayment charge under the Note

14, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first (lass' mail unless applicable law requires use of another method. The
potice shall be direcied to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be givea by first class mail to Leader's address stated herein or any
other address Lender designates by notice to Buriower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lendcr vhen given as provided in this paragraph.

18, Governing Law; Severability. This Secusity Instrument shall be governed by federal law and the
{aw of the jurisdiction in which the Property is located Ya the event that any provision or cleuse of this
Security Instrument or tue Note conflicts with applicable !zw, such counflict shall not affect other provisions
of this Security Instrument or the Note which can be given elirl without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed cupy of the Note and of this Security
Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower.| ! all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Boirorer is sold or transferred and
Borrower is not a natural persen) without Lender’s prior written consent, Lender =xay, at its oplion, require
immediate payment in full of all sums secured by this Secunty Instrument. Howeve:, thix option shall n~t be
excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall
provide a period of not less than 30 days from the date the noticc is delivered or maitcd-within which
Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay thess runs prior o
the =xpiration of this period, Lender may invoke any remedics permitted by this Security Instruient without
further notice or demand on Bocrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the
right to have enforcemcent of this Security Instrument discontinued at any time prior to the earlier of: (a) 3
days (or such other period as applicable law may specify for reinstatcment) before sale of the Property
pursuant to any power of sale contained in this Security Instvument; or (b) entry of a judgment cnforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leader all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceieration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17,
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19, Sale of Note; Change of Loan Servicer. The Mote or a partial intcrest in the Note {together with
this Security Instrument) may be sold onc or more iimes without prior notice to Borrower., A sale may
result in a change in the entity (known as the “Loan Servicer”) that coliccts monthly payments due under
the Note and this Security Instrument. There ulso may be one or morc changes of the Loan Servicer
unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

10. Hazardous Substances. Borrower shall nol cause or permit the prescnce, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. Thke preceding two
scatences shall rot apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that arc gsncrally recognized to be appropriate to normal residential usss and to mainteuance of
the Property.

Borrower shal' promptly give Lender wriiten notice of any investigation, claim, demand, lawsuit or
other action by any povernziental or rcgulatory agemcy or private party involving the Property and any
Hazardous Substance or Envircamental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notificd by any govermmertai or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenia’ waw.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Luw) and the following substances: gasoline, kerosene, other
flammable or toxic petrolenm preducts, toxic pestivid=s and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materizis.- As used in this paragraph 20, "Eavironmeatal Law”
means federal laws and laws of the jurisdiction where ‘ne Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Letder further covenant and agree as follows:

21.  Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security listrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The wotice zhall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borvower, by which the default must be cured; and (d) that fallure to curc e default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sevv v lastrament, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Bortowver of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existene of a default or any
other defense of Borrower to acceleration and foreclosure. II the default Is not cured ou oo before the date
specified in the votice, Lender at its option may req -ire immediate payment in full of all ;o= secured by this
Security Instrument without further demand and may foreciose this Security Instrument by jus’c).) proceeding.
Lender shali be entitled o collect all expenses incurred in pursuing the remedles provided in this saragraph 21,
locinding, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrawer. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall emend and suppiement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument, (Check applicable box(es))

AR LR e e

p2ovSZa6

[ﬂ Adjustable Rate Rider [:3 Condominiuia Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider L] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

1 [L) Other(s) [specify)
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exceuted by Borrower and recorded with it.

Witnesses:

Il £ Jo—

MICHAEL K. KRIZ

&m =S

SUSAN M. LOCHER

{Space Below This Line For Acknowl(dg.neni}

STATE OF ILLINOIS

COUNTY OF COOK

[, THE UNDERS IGNED » & Notary Public in and for szud crunty and state,
do hereby certify (hat_MICHAFL K KRIZ, A BACHELOR & SUSAN M LOCHER, SINGLE-s“'HARBAEHay
known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrumcn, appeared
beforc me this day in persom, and acknowledged that he/she/theysigned and delivered the said instrument as

his/her /their free and voluntary act, for the uses and purposes therein set 77
Given under my hand and official seal, this 27TH dy/

Notary Pu?ﬁw\__’\ D)

My Commission expires:

Revised sty 01/01/95
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ADJUSTABLE RATE RIDER
(First Five _Years Fixed)

12402714

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of March, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,or Security
Deed (the *Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to securc
Borrower's Adjustable Rate Note (the "Note™) to
Chase Manhattan Mortgage Corp., a Delaware Corporation

( the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2550 NORTH LAKEVIEW, #4035
CP.CABO, IL 80814
{Property Address]

THE NOTE Fne¥IDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEFEST RATE. THE NOTE LIMITS THE AMCUNT THE INTEREST RATE
CAN CHANGE AT A4Y ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAY,

ADDITIONAL COVENANTS. In_ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢venant and agree as follows:

A, INTEREST RATE AND MONTHLY P\VMENT CHANGES
The Note provides for an initial interest rate of 7.2500 %. The Note provides for changes
in the interest rate and the monthly payments, as follovss:

INTEREST RATE AND MONTHLY PAYMEXT CHANGES

(A) Change Dates
The initial fixed intercst rate I will pay will change to an adjusiable interest rate on the first day of April,

2901 and on the first day of every twelfth month thrreafter. Bach date on which my interest ratc

could change is called a "Change Date."

(B)  The Index

Beginning with the first Change Date, my interest rate will be based on an “Index”. The “Index” is the
weekly aversge yicld on United Siates Treasury securities adjusted to a‘coutant maturity of one (1) year, as
made aviilable by the Federal Reserve Board. The most recent Index figuic avrilable as of the date forty-five
(45) days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will chouse a mev: index which is based wupon
comparable information. The Note Holder will give me notice of this choice.

(C)  Calculation of Changes

Beforc cach Change Date, the Note Holder will calculate my new intercst ‘ratc by adding
Two and Thres-Fourths  percentage points ( 2.715 %), the "Margin", (o the Current Index.
The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intcrest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owc at the Change Date in full on the maturity date al my new
interest ratc in substantially cqual payments. The result of this calcufation will be the new amount of my
monthly paymeat.

(D) Limits on Interest Rale Changes

On the second Change Date and each Change Date thereafter, the interest rate may not increase of
decrease more than two percentage points (2.00%) from the inierest rate immediately prior to the Change Date.

There is a limit ~f four percentage points (4.00%) on the amount by which the interest rate may increase
or decreasc from the initial interest rate over the entire term of the loan, If a change in the Current Index
would otherwise causc the wew interest rate to exceed the two percentage points (2.00%) or the four percentage
points (4.00%) rate adjustment limitations, the unused portion of such increase or decrease will not be carried
forward and applied to change the zate in futurc years. My interest ratc will never be greater than

11.2500 %, or less than 3.2500 % (but in no cvent less than the margin).

MRIS-ILT Page 1013 01/01/95
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(E})  Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.
(P Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective dete of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any questions 1 may have regarding the
notice.
B. TRANSK " OF THE PROPERTY OR A BENEFICIAL INTEREST
Uaiform Crvenant 17 of the Security Instrument is amended *o read as follows:
(A) Uralthe interest rate is converted from a fixed rate to an adjustable rate at the end of
year five, Uniform o wenant 17 shall be as follows:
Transfer of the Fuoperty or a Bencficial Intercst,
If all or any pait of the Property or any interest in it is sold or transferred (or if a beneficiaf
interest is sold or transferred) without iramediate payment in full of all sums sccured hy this Security
Instrument, Lender may call ali such sums immediately due and payable.
If Lender exercises this rigjat, Lender shall give Borrower notice of acceleration. The nolice
shall provids a period of not less thax thirty (30) days from the date the notice is delivered or mailed
within which the Borrower must pay ali-cuuis secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this rariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemssd on Borrower.
(B) Once the interest rate converts to a1 adjustable rate, Uniform Covenant 17 described in
(A) abovc shall then cease to be in effect, and Uniform Covenant 17 shall instead be as follows:

If all or any part of the Property or any interest in . is sold or transferred (or if a beneficial
interest is sold or transferred) without immediate payment i fil) of all sums securcd by this Security
Instrument, Lender may call all such sums immediately due ana paysbic

If Lender cxercises this right, Leader shall give Borrower notiwc of acceleration. The notice
shalf provide a period of not less than thirty (30} days from the date o~ aatice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Insoum~at. 1f Borrawer fails to
pay these sums prior to the expiration of such period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

After the first Change Date, the Lender shall not exercise this right if: (a) Borrower causes to
be submitted to Lender information required by Leader to evaluate the intended transfziel 2< if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or (gresment
in this Security Instrument is acceptable to Lender,

p20VSZI6
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferce
to sign an assumption agreement that is acceptable to Lender and that obligates the transferec
to keep. all the promiscs and agreements made in the Note and in this Security Instrument.
Borroasr will continue to be obligated under the Note and this Security Instrument unless

Lender relcuses Borrower in writing,

BY SIGNING (ELNQW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

4'; - s .
[Seal] ﬂ/’f W L_ﬁ.‘;’f_’"’

-Borrower  MICHAEL K. KRI1Z

[Seall _L\glt&U\ f 7b(<0/(%4 &

-Borrower  SUSAN M, LOCMER

[Seal]
-Borrow=r

(Seal)
-Borrower

[Sign Original Only]

01/01/95
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ‘27th day of March, 1986
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the und-rsigned (the "Borrower”) to secure Barrower’s Note to

Chase Manhattan Mortgage Corp.

12482714

(the *Lender”), of the same date and covering the Property described in the Security Instrument and located at:
2650 NURTH LAKEVIEW, # 405, CHICAGBO L GOB14
{Fraperty Address|
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
koown as:

2650 N LAKEVIEW CONDOMINIUM

[Name of Condominium Project}
the ("Condominiurs P=oject™). 1f the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) 0zids title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's inmiezzstin the Owners Association and the uses, proceeds and benefits of Borrower’s interest,
CONDOMINIUM COYr<ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cove aant and agree as follows:

A. Coudominiom Obligations Por-ower shall perform al} of Borrower's obligations under the Condominium
Projzct’s Constituent Documents. The “Cor<tituent Documents” are the: (i) Declacation or any other document which
creates tae Condominium Project; (i) by-li ws; (iii) code of regulations; and (iv) otker equivalent documents. Borrower
shail promptly pay, when due, all dues and assessp.ents imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "hlanket” policy on the Condominium Project which is satisflactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hize'ds Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenaut > fzr the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; 2ad

(ii) Borrower’s obligation under Uniform Covenant 5 to rauwtain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsc in reguired hazard insorance coverage.

In the event of & distribution of hazard insurance proceeds in licu of restoredion or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are bereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with avy =xcess paid (o Borrower.

Y2ovse96

C. Public Liability Insurance. Borrower shal! take such actions as may be reasonable 10 azure that the Owners
Associztion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation The proceeds of any award or claim for damages, direct or conscquential, paysbie to Borrower
in connection with any condemnation or other taking of all or any part of the Froperty, whether of the unit or of the
common clements, or for any ~onveyance in lien of condemnation, arc hereby assigned and shall be paid 1o Lender,
Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform
Covenant 10.

MULTISTA.}'E CONDOMINIUM RIDER-Singls Famity-FNMA/FHLMCUNIFORM INSTRUMENT Form 3140 5/90
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E. Lender’s Pricr Consent. Borrower shall not, exccpl after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termioation required by law in the casc of substantial destruction by fire or other casualty or in the casc of a

taking by condemnation or eminent domain;
(i} any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iil} termination of professional management and assumption of sclf-management of the Owners

Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by (b Owners Assocation unacceptable to Lender,

F. Remedies.If Borrower docs not pay condominium dues and asscssments when due, thea Lender may
pay them. Any amceuis disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Securiiy ivstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intersst irom the date of disbursement at the Note ratc and shall be payable, with intesest,

upou notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrows: accepls and agrees to the terms and provisions contained in this
Condominium Rider. '

o Pl L

TIOWEr  WiCMAEL K. KRIZ

- &mwb‘(wu .

Borrower g san M. 1LOCHER

Sa.Sfal) - -

%:al) —

(Sign Original Oaly)

vL20vSz9a6

Form 3140 8/00
Y F
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GEORGE E.COLE® No. 810
LEGAL FORMS _ November 1994
* WARRANTY DEED

Statutory (ILLINOIS) Hf)
(individual to individual)

CAUTION: Consult a lawyer before using or acling under this form,

Neither the publisher nar the seller of this form makes any warranty

with raspect thereto, including any warranty of merchantability or
h& fitness for a particuiar purpose.

L]

36254075

T e ons piregs D Srbijas and Terr
S ' ’ DEFT-G1 RECORDIKG $25.00
of the _City . of Chicago _ County of _Cook Tig]‘;llg :I}Ey?ifgffggiyﬁg
State of __111in0i% for and in consideration of . COOK COUNTY RECORDER

Ten and no/100($20.00) DOLLARS,

- and other good and valuaole consideratiens

X in hand paid,
T~ CONVEY(S) and WARRAMT(S} to
'\ Chicago Trust Co. As Trustee

Under Trust Agreement Dated Macch 15, 1996
And Known As Trust # 1102392

3 1Namcs and Address of Grantles!

N ALRATICE AMA R R RN ] AN Y the following
=
o

described Real Escate situated in the County of ook
in the Srate of {llinois, ro wic:

Above Space for Recorder’s Use Only

0T 1¢ IN BLOCK 3 IN OLIVER SALINGER AND/COMPANY'S McCORMICK BOULEVARD
ADDITION TO ROGERS PARK, A SUBDIVISION IN TrE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 MOXTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEP’[' THAT PART TAKEN Ox UStEln FOR HOWARD

STREET), IN COOK COUNTY, ILLINOTS. /Z/
) t?

hereby celeasing and waiving all rights under and by virtue of the Homestead Exemption Lawi of the State of [liinois. TO HAVE
AND TO HOLD said premises aneximxapmorxinxeommmadotRpoanacmncy, forever,

Permanent Real Estate Index Number(s): 10-25-309-0Q4 z
Address(es) of Real Estare: 3047 Birchwood Ave,, Chicago, I111ingis 60645

G :32’) DATED this 22 day of _riAgcy 1344
Please cefcy — (SEAL} .. ‘”‘_’,J»A,”“ ot (SEAL)

print ot ikl )
type name(s) Greqq D. Gg'abmas —_ Terri A, Masgn

. below {SEAL) {SEAL)
signaturel(s)

State of Ulinois, County of _ L @OA& ss. 1, the undersigned, a Notary Public in and for

said County, in the State aforesaid, DO HERERY CERTIFY chae Gragg D. . .

Grabijas and Terri A, Mason, married to each other

personally known 10 me to be the same person S whose name S_are_ . subscribed
IMPRESS to the forcgoing instrument, appeared before me this day in petson, and acknowledged that
SEAL —t h ey signed, sealed and delivered the said instrument as their
HERE free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the nght of homestead.

= X 333-GTH
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SUBJECT TO THE FOLLOWING JL“ANY:

COVENANIS, CONDITIONS, AND RESTXICTTONS OF RECORD; PUBLIC UTILITY EASEMENTS;
CENERAL REAL ESTATE TAXES FOR THE YEAR 1995 AND SUBSEQUENT YEARS.

‘ol

XVE NOTIIFsNY. o
oavAL uvi iy .-;Csownu 0 ams S

::'_E_:oase] }"\&M

Given under my hand and official seal, this

$J
Comimission expires Qi&};u Z

Morreale, 449 Taft Av‘e.,_Glen Ellyn, 11 6C137

This instrument was prepared by John F .
{Name and Address)

. " / 'l . .- ot RO
AL K uN{ f\ Z‘ [ Fek SEND SUBSEQUENT TAX BILLS TO:
(Namc)

Iy LT PR
30! U./ﬁs ( Htk WX/‘/ {Name)

MAIL TO:
(Address) — 1oY? W il pCHwuold

CHIC/MLO Ti. CCuys (Address)

{City, State and Zip)

Cwicaos s Cells

RECORDER'S QFFICEROX NO. . {Civy, State and Zip)
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Prepured by: Hennessy, Kristine 1.
Return original to:
Chasa Manhattan Mortgage Corp.
4913 Independance Parkway
Tanpa, Florida 33534-7340 . DEFT-D1 RECORDING $45.00 |
Attn: Post Production Sarvices . T#0012 TRAN 9931 04703796 10:19:00

: MBI ER #—-94-TUS40074

CIOK COUNTY RECORDER

9625473
[Space Above This Lina For Recording Dats)

MORTGAGE

THIS MORTGAGE ("Sec:iiy Instrument”) is given on March 27, 1998 . The mortgagor is

MICHAEL X. KR1Z, SINBLE NFVMER WARRIED AND {0{0@

12482714

SUSAN M. LOCHER, SINSLE KEVER MARRIED

{"Borrower*), This Security Instrument is given to ~ Lhasz2 Manhattan Mortgage Corp.

which is organized and existing under the laws of the f¢2te of Dalawars , and whose address is
4915 lndependence Parkway, Tampa, FL 33634-75%0
("Lender”). Borrower owes Lender the prmmpal sum of Nlnety-Nine Thouaand Ywo Hundred Fifty and
No/100 =vermmcvcmcecccrnmnreerommacc e ene e —aaa cewer e me - T
Dollars (US3  99,250.00). Thns debt is evidenced by Borrower’s not dated the same date as this Security
Iastrument ("Nole"), which provides for monthly payments, with the full debt, 1f ant paid carlier, duc and payable on
April 1, 2026 . This Security Instrument secures to Lemder (a) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 lo protect the security of this Securitv Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Mote. For this purpose,
Borrower does herchy mortgage, grant and convey to Lende: the following describerd” nioperty located in
coox County, Rlinois:

SEE ATTACHEFD LEGAL DESCRIPTION RIDER

BOX 335-CT1

which has the address of 2650 NORTH LAKEVIEW, #405 CHICAGD
[Street] [City]
Llinois 66614 (*Property Address");
{Zip Code]|

ILLINOIS-Single Famiiy-Fannie Mae/FreddieMac UNIFORM INSTRUMENT Form 3014 9/90
MTG1IL Page fot 7 Ravised Date 01/01/85
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 14061 007597228 K}

STREET ADDRESS; 2650 NORTH LAKEVIEW UNIT #405
CITY: CHICAGO COUNTY: Co0oK

TAX NUMBER: 14-28-318-077-1014

LEGAL DESCRIPTION:

UNIT NUMBER 405 IN 2650 NORTH LAKEVIEW CONDOMINIUM AS 2650 NORTH LAKEVIEW
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARCELS £F LAND IN ANDREWS SPAFFORD AND COLEHOUR'S SUBDIVISION OF BLCCKS
1 AND 2 IN OUTLOT 0@ BLOCK ‘A’ OF WRIGHTWOOD, A SUBDIVISION IN THE SOUTHWEST 1/4
OF SECTICN 28, TOWNSH (D 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOYS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIU{ RECORDED AS DOCUMENT 25131915 TOGETHER WITH ITS
UNDIVIDED PERCENT INTEREST I THE COMMON ELEMENTS.

LEGALD
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixturcs now or hercafter a part of the propérty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is.referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

Tax [D Number

UNIFC.RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymezt of Principal and Interest; Prepayment and Late Charges. Borrower sball promptly pay when
due the principal ot ind interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2, Funds for "ax:s and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lecder on the day monthly payments are due under the Note, until the Note is paid in
full, a sum (*Funds®) for: ()~ yearly taxcs and asscssments which may attain priority over this Security
Instrument as a lien on the Properdy; (b) yearly leasehold payments or ground rents on the Property, if any; (c)
yearly hazard or property insurance riemiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordanct with the
provisions of paragraph 8, in licu of the yayment of mortgage insurance premiums. These items are called
“Escrow ltems” Lender may, at any time, cotinct. and hold Funds in an amount not to cxceed the maximum
amount a lender for a federally related miortgas:-loan may require for Borrower's cscrow account under the
federal Real Estate Settlement Procedures Act of 1974 .as amended from time to time, 12 US.C. 2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and kold Funds in an amount not to exceed (b2 lesser amount, Lender may estimate the amount
of Funds due on the basis of currenl data and reasonable ‘ezuraates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dirosils are imsured by a federal agency,
instrumentality, or entity {including Lender, if Lender is such an incatution) or in amy Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems. Leaass riay not charge Borrower for holding
and applying the Funds, annually analyzing the cscrow account, or verifyiag the Escrow Items, unless Leuder
pays Borrower interest on the Funds and applicable law permits Lender to riake such a charge. However,
Lender may require Borrower to pay a one-time charge for an independent rzal ostate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwie. llnless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Forrower any interest
or carnings on the Funds. Borrower and Lender may agree in wriling, however, that inteies( chall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, :howing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funls are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borruwer for the excess Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when duc, Lender
may so ootify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrewer shall make up the deficiency in no more than twelve monthly payments, al
Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender. Ifj under paragraph 21, Lender shall acquire or scli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to imterest due; fourth, to principal due; and last, to any late
charges due under the Note.

MTG2IL Page 2017 Revised Date 01/01/05
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4. Cbarges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Sccurity Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paregraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all aotices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, lcgal proceedings
which in the Lender's apinion operate to prevert the enforcement of the lien: or (c) secures from the holder of
the lien an agreement satisfactory to Lemder subordinating the lien to this Security Instrument. Jf Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one

or more of Lhe 2 tiuns set forth above within 10 days of the giving of notice.

’ 5. Hazar” or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter
erected on the Projer'y. insured against loss by fire, bazards included within the term “extended coverage" and
any other hazards, ircusing floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amousi: and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Lorrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails to maintain “cverage described above, Lender may, at Leader's option, obtain coverage to
protect Lender’s rights in the Property i accordance with paragraph 7.

All insurance policies and rercwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid dremiums and renewal notices. In the event of loss, Borrower
shall give prompt noticc to the insurance caraer »nd Lender. Leader may make proof of loss if not made
promptly by Borrower.

Uniess Lender and Borrower otherwise agrée in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the estoration or 1epair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not¢zonomically feasible or Lender's security would be
lessened, the insurance procceds shall be applied to the sums szcured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. 1f Borrower abundons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offeresiio settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or resture the Property or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Leader and Borrower ntherwise agree in writing, any applicalion of proceeds to principal shell
not extend or postpone the duc date of the moothly payments referred to in ‘parasvaphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Llonder, Borrower's right to any
insurance policies and procceds resulting from damage to the Property prior to tie asguisition shall pass to
Lendex to the extent of the sums secured by this Security Instrument immediately prior to the ssquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe:'s Lcan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal icaidence within
sidy days after the execution of this Security Instrument and shall costiove to occupy (ne Froperty as
Borrower's principal residence for at least one ycar after the date of occupancy, unless Leader otherwise agrees
in writing, whick cousent shall not be unrcasonably withheld, or unless extenuating circumstances exist which
arc beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's sccurity
interest. Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender's good faith detcrmination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender’s security intercsl. Borrower shall also be in default if Bormower, duning the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connetion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the mesger in
writing.
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7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Tustrument, or therc is a lega! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a
liecn which has priority over this Security Instrument, appearing ir court, paying reasonable attoracys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not bave ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower
secured by this Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these
amouets shall bear intcrest from the date of dishurscment at the Note rate and shall be payable, with interest,
upan aotice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this<Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. ~H, for any reasom, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Bo'rower shall pay the premiums required to obtain coverage substantially equivalent to the
morigage insurance previvusly in effect, al a cost substantially equivalent fo the cost to Borrower of the
mortgage insurance previcusly in effect, from an altersate mortgage insurer approved by Lender. If substantially
cquivalent mortgage insurance -overage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly moitzage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in effect. Lrader will accept, use and retain these payments as & loss reserve in licu of
mortgage insurance. Loss reserve payrients may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amoust and foi the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is chiained. Borrower shall pay the premiums rcqulrcd to maintai
morigage insursnce in effect, or to provide a-loss reserve, until the requirement for mortgage insurance ends uu-
accordance with any written agreement between Boiiower and Lender or applicable law.

9. lnapecﬂou. Leader or its agent may make ciasonable entries upon and inspections of the Property. U\
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasopable cause for thefa
inspection. o

10. Coudemnation. The proceeds of any award ©or claim for damages, direct or conscquential, in\_}
connection with any condemnation or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of thc Property, the procecas sha. v= applied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Porrower, In the event of a partial
taking of the Property in which the fair market value of the Property imnicdistely before the taking is equal to
or greater than the amount of the sums secured by this Security Instrumer! ramediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) tht total amount of the sums
securcd immediately before the teking, divided by (b) the fair market value of the Proyerty immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of thcProverty in which the
fair market value of the Property immediately before the taking is less than the amount of (se sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unkss 2policable law
otherwise provides, the proceeds shall be applied to the sums sccured by this Security Instrument’ whether or
not the sums are then dus.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
cither to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or
not then due,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Leader to any
successor in inlercst of Borrower shall mot operate to release the liability of the original Borrower or
Borrower's successors in imterest. Lender shall not be required to commence procecdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or semedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Cosigners, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenents and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s imterest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s conseant.

13, Toan Charges, If the loan secured by this Security Instrument is subject to a faw which sets
maximum loan clarges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collecte in_connection with the loan exceed the permitted limits, then: (a) any such foan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from (bosrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refuad vy reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redices principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note:

14, Notices. Any notice ‘0 Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first clasi mail unless applicable law requires use of amother method. The
noticc shall be dirccted lo the Properiy ‘Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shail be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Poerower. Any notice provided for in this Security Instrument
shall be decmed to have beer given to Borrower or Lepzics when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shell be governed by federal law and the
law of the jurisdiction in which the Property is locaied, In the event that any provision or clause of this
Security Instrument or the Note conflicts with appliceblc Yav:, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given ~ifict without the conflicting provision. To this
end the provisions of this Sccurity Instrument and the Note are deciares to be severable.

16. Borrowe:’s Copy. Borrower shall be given one conformia copy of the Note and of this Security
[nstrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest ip Burrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender way, at its option, requirc
immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exercised by Lender if cxercise is prohibited by federal law as of the date of this Security Unstrur zent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall
provide a period of nmot less than 30 days from the date the notice is delivered or wrizd within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay theze sums prior to
the cxpiration of this period, Lender may invoke any remedies permitted by this Security Insttument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the
right to have cnforcement of this Security Instrument discontinued at amy time prior to the carlier of: (a) 5
days {(or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) cutry of a judgment enforcing
this Security lnstrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be
due under this Sccurity Instrument and the Notc as if no acceleration had occurred; (b) cures any default of
any other covcnants or agrcements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower'’s
obligation to pay the sums secured by this Security Instrument shall contine unchanged. Upon reinstalement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acccleration had occurred. However, this right to reinstate shall not apply in the case of accelerstion under

paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with
this Security Instrumeot) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the “Loan Scrvicer’} that collects monthly paymenis due under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
wotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will aiso contain any other information required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affectiug the Property that is in violation of any Environmental Law, The preceding two
sentences shall pov apply to the presence, use, or storage on the Property of smali quantities of Hazardous
Substances that aic generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shau piomptly give Lender writien notice of any investigation, claim, demand, lawsuil or
other action by any gow.umental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirc-ancatal Law of which Borrower has actual knowledge. If Borrower learns,
or is notificd by any governtsents! or regulatory awthority, that any removal or other rcmediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmen?ad Law,

As used in this paragraph 20, *darardous Substances® are those substances defined as toxic or
hazardous substances by Environmental. Lew and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxiv. pezticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive mais:izis. As used in this paragraph 20, "Environmental Law*
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lirder further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give not!.e to Borrewer prior to acceleration foliowing
Borrower’s breach of any covenant or agreemsnt in this Secur’ly {ustrument (but met pricr to accelerntion
under paragraph 17 unless applicable law provides otherwise). The usiice shall specily: (a) the default; (b) the
action required to cere the default; (¢) a date, not less than 30 days aow the date the notice Is given to
Borrower, by which the defauit must be cured; and (d) that fallure to vume «he default on or before the date
specified in the notice may result in acceleration of the sums secured by this liscurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shail further inform Borriwer of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-edstznce of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cudel on_or belore the date
specified in the notice, Lender at its ontion may require immediate pasment in fuil of all sunis secured by this
Security Instrument without further demand and may foreclose this Security Instrument by jruai-a] proceeding,
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in ta) »aragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Security Instrument, Lendsr shall relcase
this Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenaots and agrcements of this Security Instrument
as if the rider(s) were a part of this Security Instrumeat. {Check applicable box(es}]

[X! Adjustable Rate Rider [ N Condominium Rider (] 14 Family Rider
D Graduated Payment Rider EJ Planned Unit Development Rider [:[ Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Secoad Home Rider

(] Qrher(s) [specify]

Revised Date 01/01/95
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1 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

J%M Aré;””‘

MICHAEL K. KRIZ

QQ(. ar N4 ohan_

SUSAN M. LOCHER

Fi~{ =¥ 1}
BSRRr

[Space Beiow This Line For Acknowier.gr ient)

STATE OF JLLINOIS

&
opr
N
&
o
~]
e

COUNTY OF _CQOK

; THE UNDERSIGNED

, & Motary Public in and for saix ennty and state,
do hereby certify that MICHAEL K KRIZ, A BACHELOR & SUSAN M LOCHER, SINGLL ;ﬁmﬁﬁx’sﬁﬂaﬂ,

Y
koown to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrumesi, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said izstrument as
his/her/their free and voluntary act, for the uses and purposes therein set furtV

/

[

Given ueder my hand and official seal, this vy d?/

-\

My Commission expires:

Revised Date 01/01/95
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

12482714

THIS ADJUSTABLE RATE RIDER is made this 27th day of March, 1998 ,
and is incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust,or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the "Borrower’) to secure
Bosrower’s Adjustable Rate Note (the "Note®) to
Chase Manhattan Mortgage Corp., a Delaware Corporation

( the "Lender”) of the same date and covering the property described in the Security *nstrument and located at:

Z550 NORTH LAKEVIEW, #405
CHICAGD, IL 6OBY4
[Property Address)

THE NOTE #ROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEFCSTY RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AT 2dY ONE TIME AND THE MINIMUM AND MAXIMUM RATES | MUST
PAY,

ADDITIONAL COVENANIS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.2%500 %. The Note provides for changes
in the interest rate and the monthly payments, as foliotvs:
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A}  Change Dates
The initial fixed interest rate I will pay will change to an edjustable interest rate on the first day of April,
2001 and on the first day of every twelfth monin thzreufter. Each date on which my interest rate
could change is called a “Change Date.”
(B)  The Index
Beginning with the first Change Datc, my interest rate wi! b based on an "Index’. The "Index is the
weekly average yield on United Staics Treasury securities adjusted to 2/ ronstant maturity of one (1) year, as
made available by the Federal Reserve Board. The most recent Index figure ‘available as of the date forty-five
(45) days before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose s ncw index which is oased upon
comparable information. The Note Holder will give me notice of this choice.
(€) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new intérzsio rate by adding
Two and Thres-Fourths  perceatage points ( 2.75% %), the "Margin®, to e Current Index
The Note Holder will then round the result of this addition to the nearest one-eighth of one ourcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rute
until the next Change Date.
The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected 1o owe at the Change Date in full on the maturity date at my new
intcrest rate in substantially equal paymeats. The result of this calculation will be the new amount of my

monthly payment,

(D) Limits on lnterest Rate Changes

On the second Change Date and cach Change Date thereafter, the interest rate may not increase or
decrease more than two percentage points {2.00%) from the interest rate immediately prior to the Change Date,

There is a limit of four percentage points (4.00%) on the amount by which the interest rate may increase
oc decrease from the toitial interest raic over the entirc term of the loan. If a change in the Curremt ladex
would otherwise cause the new interest rate to exceed the two percentage points (2.00%) or the four percentage
points (4.00%) rate adjustment limitations, the unused portion of such increase or decrease will not be carried
forward and applicd to change the ratc i fulure ycars. My interest rate will never be greater than

11.2500 %, or less than 3.2500 % (but in no event less than the margin).

MRIS-ILT Page 103 01/01/95
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(E}  Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new moathly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.
) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beforc the effective date of any change. The natice will include information reguired by law o be
given me and also the title and telephone number of a person who will answer any questions [ may have regarding the
notice.
B, TRANSFE¥-OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covénimt 17 of the Security Instrument is amended to read as follows:
(A} Unpl e interest rate is converted from a fixed rate to an adjustable rate at the end of
year five, Uniform Convenant 17 shall be as follows;
If all or any par o the Property or any interest in it is sold or transferred (or if a beneficial
interest is sold or transferred) w«ithout immediate paymeant in full of all sums secured by this Security
Instrume:nt, Lender may call all surlt sums immediately due and payable.
if Lender exercises this right, Loader shall give Borrower notice of acceleration. The natice
shall previde a period of not less thau-thisiv (30) days from the date the notice is delivered or mailed
within which the Borrower must pay all szies zccured by this Security Instrument. 1f Borrower fails to
pay thesc sums prior to the expiration of this peind, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deman< an Borrower.
(B) Once the interest ratc converts to an adjustable rate, Uniform Covenant 17 described in
(A) above shall then cease to be in effect, and Uniforei Covenant 17 shall instead be as follows:
] {1
if all or any part of the Property or any interest in'it i5.50fd or transferred (or if & beneficial
interest is sold or transferrcd) without immediate payment in ‘ul. of all sums secured by this Security
Instrument, Lender may call all such suns immediately duc and payable.
If Lender excrcises this right, Lender shall give Borrower notice of acceleration. The notice
shal! provide a period of not less than thirty (30) days from the date the amice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instruzaer:. If Borrower fails to
pay these sums prior to the expiration of such period, Lander may invoke any remndics permitted by
this Secunity Instrument without further notice or demand on Borcower.
After the first Change Date, the Lender shall not exercise this right if: (a) Borrowi'r causes to
be submiited to Lender information required by Lender to evaluate the intended transfeice az if a new
foan were being made to the transferce; and {b) Lendcr reasonably determines that Lende's security
will not be impaired by the loan assumption and thal the risk of a breach of any covenant or ageeerzent
in this Security Instrument is acceptabie to Lender.
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To the extent permitted by applicable law, Lender may charge a rcasonable fee as a
condition to Lender's consent to the foan assumption. Lender may also require the transferee
to sign an assumption agrecment that is acceptable to Lender and that obligates the transferec
to keep all the promises and agrcements madc in the Note and in this Security Instrument.
Borrowzt will continue to be obligated under the Note and this Szcurity Instrumunt voless
Lender reieases Borrower in writing.

BY SIGNING P2 OW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

fSeal W’%ﬂu————

-Borrower  MICHAEL K. KRIZ'

{Seall (\g{@l’?\ ﬂb(%éﬂ/{f L

-Borrower  SUSAN M. LOCHER

[Scal]
-Borrower

[Seal]
-Borrower

[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this eTth dayof March, 1898
and is incorporated into and shall Lc deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

Chase Manhattan Mortgage Corp.

12482714

(the "Lender™), of the same date and covering the Property described in the Security Instrument and located at:
2650 NORTH LAKEVIEW, # 405, CHICAGO IL 60614

[Property Address]
The Property includes a unit in, trgether with an undivided interest in the common eicments of, a condominium project

krown as:
2650 N LAKEVIEN CONOOMINIUM

[Name of Condaminium Project)
the ("Condominiurs Pxoject”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”}-0xlds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s inicrzs*in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
CONDCMINIUM COY¥WANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further crvenant and agree as follows:

M. Condominlum Obllgations Porsower shall perform all of Borrower’s obligations under the Condominium
Projext’s Constituent Documents. The “Corztituent Documents® are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-liws; (iii) code of regulations; and (iv) other cquivalent documents, Borrower
shall promptly pay, when duc, all ducs and assessy.eats imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as thc Owners Assacicotion maintains, with a generally accepted insurance carrier, a
"master” or "blasket" policy on the Condominium Project which is satisfactory to Lender and which provides insuzance
coverage in the amounts, for the periods, and against the hiza'ds Lender requires, including fire and hazards included
within the term “"extended coverage,” then:

(i) Lender waives the provision in Uniform Covenaiit 2 {~r the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Propety, and

(i) Borrower's obligation under Uniform Covenant 3 to maictain hazard insurance coverage on the
Property is deemed salisficd to the extent that the required coverage is provided ky the Owacrs Association poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insirance coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoreiion or repair following a loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrcwer are hereby assigned and shali
be paid to Lender for application to the sums secured by the Security Instrument, with ary =xcess paid to Borrower.

vL0v5296

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 laz7ce that the Owners
Association maintains a public Liability insurance policy acceptable in form, amount, and extent of ovérage to Lender,

D. Condemnation The proceeds of any award or claim for damages, direct or consequential, payabic to Barrower
in connection with any condemnation or ther taking of all or any part of the Property, whether of the unit or of the
common clements, or for any conveyance in lizu of condemnation, are hereby assigned and shall be paid to Lender.
Such procceds shall be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform
Covenant 10.
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E. Lender's Prior Consent. Borrower shall mot, except after notice to Lender and with Lender's prior
written coasent, either partition or subdivide the Property or consent to:

v 5 ¥

(i) the abandomment or termination of the Condominium Project, except for abandapment or
termination required by law in the casc of substantial destruction by fire or other casualty or in the casc of a

taking by condemnation or eminent domain;
(it} any amendment to amy provision of the Constituent Documents if the pruvision is for the

cxpress bensfit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(™ any action which would have the effect of rendering the public liability insurance coverage
maintained by tho Ohvners Association unacceptable to Lender.

F. Remedies. If Porrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amovuts Jicbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security (nsoament. Unless Borrower and Lender agree to other terms of paymest, these
amounts shall bear interest iroin the date of disbursement at the Note rale and shall be payable, with inierest,
upon notice from Lender to Borrewer requestiag payment,

BY SIGNING BELOW, Borrower “accents and agrees to the terms and provisions cootained in this
Condominium Rider.

SM)fZ%éé%Cﬁiﬂéi;—h‘ ﬁ_ _

. T MICHAEL X. KRI2

mmyp_iﬁﬁi%i;%é@éaha A

-Borrower  gsan . LOCHER

gfranl))wer - “7
Coher

(Sign Original Only)

YL0tS2Z296
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