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. The mortgagor is

MORTGAGE

THIS MORTGAGE ("Security lnsirenent™) 15 given on April 1st, 1996
VADIM J. ESTERKIN and OLCA N ESTERKIN, His Wife

("Borrower®). This Sccurity Instrument is given to
Castle Mortyage, Inc.

which is organized and existing under the jaws of  THE STALYT 4F ILLINCIS
address is 1315 West 22nd Street, Oak Brook, Illincis 60521

("Londer™). Borrower owes Lender the principal sum of

, and whose

Oue Hundred Sixty Thousand and no/l00

L'ollars (U.§. $ 160,000.00 ). w
This debt is evidenced by Borrower’s noe dated the same date as this Suovapy Instrument ("Note™), which provides for A
monthly payments, with the full debt, if not paid carlicr, due and payable on  Aprii-lst, 2003 N
This Security Instrument secures 10 Lender: {a} the repayment of the debl evidenced by the Mote, with interest, and all renewals, (%
extensions and modifications of the Note; (b} the payment of all other sums, with interes’, advanced under paragraph 7 10 La
protect the security of this Secusity Instrument; and (¢} the performance of Borrower's covenaris.and agrcements under this N\
Security Instrument and the Nete. For this purpase, Borrower does hereby morigage, grant and convav.to Lender the following &
described propenty located in LAKE County, lllinois: &1

LOT 33 IN OLIVER GALINGER AND COMPANY'S DUNDEE ROAD ACRES, BEING A GURDIVI-

SION OF EAST 36 RODS OF THE WEST 74 RODS OF THE SOUTH 120 RODS OF TLE SOUTH

WEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-04-303-018-0000

/%ma{%”‘“
CENTENNIAL TiTLE NCORPORATED

which has the address of 711 GREENWOOD ROAD, NORTHBROOK ISureet, Cityt,

ltinois 60062 [Zip Code] (“Property Address");
ILLINOD -Smge Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the imptovements now or hereatier erected on the propenty, and sl easements, appurtenances, and
fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is law{ully scised of the estaie hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower watrants
and will defend generally the title to the Property against al! claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendes, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents o:« the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly meiip~ge insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrazp&, in liea of the payment of mortgage insurance premiums. These items are called “Escrow Hems,”
Lender may, at any timc, eoteot and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related murtgage loan may requirs for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended trom time to tirie, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law (hat applies to the Funds
sets a lesser amoent, If so, Lende: may. at any time, colect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuadr due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with a=plicable law.

The Funds shali be held in an institul.on whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is such an institution) o' in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barrower for holling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowen witcrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to piy a une-iime charge for an independent real eslate tax reporting service
used by Lender in connection with this loan, unless applcablc law provides otherwise. Unless an agreememt is made or
applicable law requires interest to be paid, Leader shall not be reqrired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest =it2ii be paid on the Funds. Lender shall give to Borrower,
withoul charge, an anaeal accounting of the Funds, showing credits aae ¢zbits 1o the Funds and the purpose for which each
flebit to the Funds was made. The Funds are pledged as additional security ot all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by 7pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If tiieamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowcrin writing, and, in such cass Borrower
shall pay to Lender the amount recessary 1o make up the deficiency. Borrower shall ‘ma*e up the deficiency in nc more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio: 10 the acquisition or sale
of the Property. shall apply any Funds held by Lender at the tinie of acquisition or sale as a credit againsi.the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendzaunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2,
thard, 10 Inicrest due; fourth, to principal due: and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may aliain priority over this Security Instrument, and leasehoid payments or ground rents, if any, Borrower shall pay
these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes (hese payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioiity over this Security Instrument unless Borrower: (a) agrees in
writing (0 the paynient of the obligation secured by the lien in a manrer acceptable ta Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
fioods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obfain coverage to pratect Lender's rights in the Property in nccordance with paragraph 7,

Al insurance policies and renewals shall be acceptable 10 Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, € the restoration or vepair is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is a0t econoically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the tizyrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instramzai whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monialy payments referred to ip paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition.chall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ansi Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propelly as‘Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy in: Property as Borrower's principal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commil wasle on«ne Property. Borrower shall be in default if any forfeiture
gction or proceeding, whether civil or cririnal, is begun that in Lpder’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Sccurity Jnsirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 1B, by causing.iit action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borr¢wer's interest in the Propeny or other material
impairment of the lien created by this Security Instrument or Lender's security ip'crest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced'vy the Note, including, but not limited
to, representations concerning Berrower's occupancy of the Property as a principal residence. 1T this Security Instrument is on a
leasehold, Borrower shall comply with all the previsions of the lease. If Borrower acquires iev title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforn the covenants ans s3reements contained in
this Security Instrument, or there is & legal procecding that may significantly affect Lender’s rights iiy 2ae'Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther i.eader may do and
pay for whatever is necessary fo proicct the value of the Property and Lender's rights in the Properly. Lender’s actions may
include paying any sums secured by a lier which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property 1o make repairs. Although Lender may take sction under this paragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inicrest, upon nolice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses ur ceases (0 be in elfect, Borrower shall pay the premiums required to
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obtain coverage subsiantially equivalent to the merigage insurance previously in effect, at a cost substautially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, if
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage iosurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendur again becomes available and is obtained. Borrower shall pay
the premiums required to mainlain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance erds in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part o the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid to Leplar.

In the event oi = tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then-duz, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Progersy immediately before the 1aking is equal to or greater than the amount of the sums secured by this
Security [nstrument imniediat<iy before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ré-reduced by the amourt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immed.ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siiall be paid to Borrower. [n the event of a partial tuking of the Property in which the fair
market value of the Property immediately bziore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisewgeee in writing or unless npplicable faw otherwise provides, the proceeds shall
be applied 10 the sums secured by this Securit,/ Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, Or i/, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fai's to.4espond to Lender within 30 days after the date the notice is given,
Lender is auwthorized to collect and apply the proceeds, al its ontion, ¢ither to restoration or repair of the Property or to the sums
secured by this Sccurity lastrument, whether or noi then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monthly payments refersed o in parapiaphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a'v'ai‘er. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succeseors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tirwe for payment or otherwise modify amortization
of the sums secured by this Security Instrument oy reason of any demand mrds-by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <za! not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severul Liapility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; subject to the pravisions of
paragraph 17. Borrower's covenanis and agreements shall be joini and scveral. Any Dorrower who co-signs this Security
Instrument but does not execute the Note' (a) is co-signing this Security Instrument only to mengage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbiigned to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, viodify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Nate without that Borrower's consent.

13. Lopn Charges, If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums afrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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¥ Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
~ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Sevcrability. This Sccurity Instrument shafl be governed by federal law and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such contflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s pricr written consen!, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excraizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security lnstrument. {f Bortower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity lnssrument withoul further notice or demand on Borrower,

8. Borrawer’s Rignt t¢ Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inucrusacnt discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for icinsfatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a jugment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender aii sums which then would be Guc uider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or 2grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable aitorueys'fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's-ziphis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall conlinue unchanges.toon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully etfective ac if ne-acceleration had occurred. However, this right to reinstate shal)
not apply in the case of acceleraticn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice (o @oriower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Neie and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelated to a sale of the Note. If ther: js a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph [4 above and apziicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should ve made. The notice will also contain any other
information required by appricable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vis¢ -disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore cise 1o do, anything affecting the
Propenty that is in violation of any Enviroamental Law. The preceding two sentences shall 1ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizrd . be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawspit sr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance 6r Znvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any governmental or regulies:y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedtal actions in accordance with Envitonmental Law,

As used in this paragraph 20, "Huzardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petvoleum products, toxic
pesticides and herbicides, volatile solvenis, malterials containing asbesios or formaidehyde, and radioactive materials, As used in
this paragraph 20, "Euvironmental Law" means federal Jaws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environinental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the action required to cure the default;
{c} a date, not Jess than 30 days from the date the noiice is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the defuult on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstote after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Redease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 16 Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to {als Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument; th covenanis and agreements of cach such rider shall be incorporated into and shail amend and supplement
the covenants and agreciozsuis of this Security Instrument 2s if the rider(s) were a part of this Security Instrument,
|Check applicable box{es);

L] Adjustable Rate Rider [ Condominium Rider [ )14 Family Rider

[_ 1 Graduated Payment Rider [_] Planned Unit Devejopment Rider (] Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider Second Home Rider
VA Rider L1 Other(s) specify]

in any rider(s) executed by Borrower and recorded wirl s,
Witnesses:

YADIM J. ESTERKIN

Lle P75
OLGX' N. FSISRKIN /7

{Seal)

-Burrower

STATE OF ILLINOIS, M County ss:
L . @ Notary Public in and for said couiny and state do hereby certify
that VADIM J. ESTERKIN and OLGA N. ESTERKIN

, personally known to me 1o be the same pesson(s) whose name(s)
subscribed 1o the foregoing insirument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluniary act, for the uses and purposes therein sei forth.

Given under my hand and official seal, this ist u of ‘gjri , 19986
My Commission Expires: P

Notry Public "'Q Q

SRFIOAL BEA.
_GARRITY
KATHLEEN L. GAE e

m\gwssm& EXPIAES 219200
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BALLOON RIDER Loan #: 96009555

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1ist day of April , 19986 ,
and is incorporated into and shafl be deemed to amend and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} 10 secure the
Borrower’s Note (o

Castle Mortgage, Inc.

(the "Lender*;-of the same date and covering the property described in the Security Instrument and located at:

711 GREENWGOD ROAD

NORTHBROOK, ILLINOIS 60062
1Propeny Address

The interest rate stated or hs Note is called the "Note Rate.” The date of the Nate is called the “"Note Dae.”
{ understand the Lender may tiwater the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Nole, the Security Instrumant and this Rider by transfer and who is entitfed to receive payments under
the Note is cailed the "Note Holder.”

ADDITIONAL COVENANTS. In addiion 10 the covenants and agreemenls in the Security fnstrument,
Borrower and Lender further covenant and agiee ra-follows (despite anything 1o the contrary contained in the
Sceurity Instcument or the Note):

I, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Sccurity Instrurien: ¢the "Maturity Date™}, 1 will be abie 10 oblain a
new foan ("New Loan™) with a new Maturity Date of April ust, 2026 , and with an
interest rate equal (o the “New Note Rale” determined in accordance «ith Section 3 below if all the conditions
provided in Sections 2 and 5 below are met (the “"Conditional Refincncing Option™}. If those conditions are not
met, | understand thal the Note Holder is under no obligation o refinanes or modify the Note, or (0 extend the
Maturity Date, and that { will have 1o repay the Note from my own resovwrces/ordind a lender willing 1o Jend me
the money to repay the Note.

2, CONDITIONS TO OFTION

If 1 want to exercisc the Conditional Refinanving Option at maturity, certain conditions musi be met as of the
Maturity Date. These conditions are: (i) | must sull be the owner and occupant of the proptity subject to the
Securily Instrument (the “Property™}; {2) | must be current in my monthly payments and caapdl have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturii: Date; (3) no
lien against the Property (cxcept for taxes and special assessments not yet duc and payable) other (thea that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a writien request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTF. RATE
The New Note Rate will be a fixed raie of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate morigages subject 10 a 60-day mandatory delivery commitment, plus
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one-half of ane percentage point (0.5%), rounded 10 the nearest one-eighth of one percentage point (0.125%) (the
"New Note Rate™). The required net yield shall be the applicable net yield in cffect on the dale and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option, If this
required pet yield is not available, the Note Holder will determine the New Note Rate by using comparable
information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all otber conditiois required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Malturity Dute (assuming my monthly payments then are currenl, as required under Section 2 abave), ovet the
term of the'N=w: Note at the New Note Rate in cqual monthly payments. The result of this calculation will be the
amount of my-zevw orincipal and interest payment ¢very month until the New Note is fully paid.

S. EXERCISING TAE TONDITIONAL REFINANCING OPTION

The Note Holder vl! notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued Lui unpaid intersst, and all other sums I am expected to owe on the Mairity Date. The
Note Holder also will advise m: *hat | may exercise the Condilional Refinancing Opiion if the conditions in
Section 2 above are mel. The Newe Holder will provide my payment record information, together with the name,
title and address of the person reprefentirg the Note Holder that { must notify in order 1o exercise the Conditional
Refinancing Option. If I meet the coucitions of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder nolat<i than 45 calendar days prior to the Maturity Date. The Note Holder
wil} calculate the fired New Notc Rate vased upon the Federal National Mortgage Association’s applicable
published rcqnired net yield in effect on the dace andtime of day notification is received by the Note Holder and
as calculated in Section 3 above. | will then have 30 calendar days 1o provide the Note Holder with acceplable
proof of my required ownership, occupancy and propzrtv lien status. Before the Maturily Date the Note Holder
will advise me of the new interest rate (the New Nute Rivve). new monthly payment amount and a date, time and
place at which I must appear to sign any documents requiced i» complete the required refinancing. I understand
the Note Holder will charge me a $250.00 processing fee and <pz costs associated with updating the tit'e insurance

policy. if any.

BY SIGNING BELOW, Borrower accepls and agrees to the termis apd covenants contained in this Balloon
Rider.

(Seal)

“apIm g, ESTERK% -Borrower
(Seal)

A N. ESTERKIN -Borrower

(Seal)

-Botrower

(Seal)
-Borrower

{Sign Original Only)
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