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MORTGAGE 960221616

THIS MORTGAGE ("Secuiity Instrument”) is given on APRIL 18T, 1996 . The mongagor i
J ELIZABETH MCLAREN, AN UNMARRIED PERSON /@

&

{“Borrower”). This Security Instrumentis givento PRISM MORTGAGE L 5

Il

v
which is organized and existing under the laws 5i, THE STATE OF ILLINOIS , and whose }%
address is 350 W. HUBBARD §T., SUITz 222, CHICAGO, IL 60610 »
("Lender”). Borrower owes Lender the principal sum of o
ONE HUNDRED FORTY SIX THOUSAND SIX HUNLREP RND NO/100
Dollars (U.S. $ 146,600.00 ).
This debt is evidenced by Borrower's note dated the same da'e as this Security instrument (*Note'), which provides
for monthly payments, with the full debt, if not paid earlier, due ‘and nayable on MAY 1, 20286 :
This Security Instirument sacures to Lender: (a) the repayment of 16 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security [nstrument~and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note.. Fo:'this purpose, Borrower does hereby
mortgage, grant and convey to Lendsr the following described property located.n COOK. County,
fliinois’
SEE ATTACHED

(G040 (€ 45

P.I.N. # 14-28-206-005-1041

which has the address of 330 DIVERSEY PARKWAY #805 CHICAGO
[Street] [City]
Ninois 60657
Zip Code) (“Property Address’),
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DNET MUMBER 205 A5 DELINFATED ON SURVEY OF THE FOLLGWING DESURLEED
FARDEL OF REAL ESTATE (HEREIMAFTER REFERRED T AY "FARLELY):

THAT FART OF LOT & T3t ASSESSOR'S DAIVISION OF LOTS 4 and 2 1it (HE
SUBDIVISIOM BY THE CLTY GF CHICAGS OF THE EAST ERACTIOMAL HALF UF
SECTTION 28, TOUNSHIP A0 NORTH, RANGE 14 EAZT GF VRR 1HIKD PRINCIFAL
MERTOLeN, WHICH LIES HETWEEN THE EAST LINE F NHORTH SHERLOAN RDAD
CFORMERLY (ARE VIEW AVERUEY Un THE WEST AND THE WENT LINE Ub NOKIH

COMMONWEALTH aYEMIIE ON THE EaASY (EXCEPTIN: THEREFREUM YHAT FaRE LYING
HORTH OF A STRaAIGHT LINE DRAWN FRrOM A fUINT UF THE EAST LIHE GF SALD
NORTH SHERIDAMN ROAD WHICH IS 229 FEETD a4 3/14 [NUhES NORTH OF THE NURTH
LINE OF WEST DIVERSEY PARKWAY TO A FOINT OM THE WEST LINE OF SALD NOKITH
COMMOMWEAL TH AVENUE WHICH I8 227 FEET ¢ INCHES HORTH F THE NOURTH L IHE
QF Fall WezlT DIVERIEY PaRKUWAY)Y; ALST

THAT PARTOF LGT 7 IM ASEESSOR'S DIVISION WHICH LIRS BETWERN THE EAST
LINE OF NORVH SHERIDAMN ROAD (FORMEFLY LaKE WIEW AVENUE) UN THE WEST,
THE WEST LTWE OF NORTH COMMONWEALTH AVEMUE ON THY EAST, AND I'HE NORTH
LINE GF WEST DIVMERSEY faRKWaY ON THE SOUTH, al) T GO Courty,
FLLTHOTYS, WHICH SuRMEY I8 ATTACHED &% EXAHIBIC o Ty DECLARAGTIUN MADL
BY AMERECHH MATIOHaL EBapk oND TRUST vOMiFany UF CHICALY, Ay TRUNER
UNDER TRUET NHUMBEY 490139, RECORDED IN THE OFFICE OF (HE RECORDER OF
DEEDS OF COOK COUNTY S TLEIMOLIS, A5 DOCUMENT 23496548, VOLETHER WITH AN
DNDIVIDED PERDENHTAGE IDTEREST It SAID FARCEL (EXCEFTEMNG FROM SALD
FARCEL ALl THE PROFERTY adb SPACE COHFRISING ALL THE UNITY AY DEFINED
AMD SET FORTH InN Sald DECLARATION AND SURVEY)

ALy

FaRkbel 2

EasEMENT TO CONSTRUCT, USE AMD meanTald FARTY ball TOLETHER &It WOUBEN
FILES AND CORCRETE FOOTINGS, JUCH FILES AND FOOTINGY Tu EXTEND NOT AUKE
THAN 2 FEET & THCHES UPON THE HERE1®ADTER DESCRIBED LUAND, A8 UREATED by
FARTY WALl AGREEAENT DATED JANUARY 3, (234, AND RELORDED JUNE 17, 1937,
A DOCUMEHT NUNBER 14931987, THE CENTEL OFE-S&TD FARTY WALl CUMMEMCING
APFROXIMATELY 22 FEET WEST OF THE EasST LOT LENE AND EXTEMDING WEST
APPROCTAATELY 128 FEET ALONG THE BOURLEARY Losl HETUEEREN ABUYE PARCEL 1,
AND THE LAND DESERIEED a8 FOLLOWS;

THAT FaRYT OF LUOTS 9 AND & IN ASIESSOR' S DIVISIGHEGE 0Ty 1 ANk 2 1IN THE
SUBRDIVISION BY THE CITY OF CHICAGD OF THE EaST FanClLodal HaLe OF
SECTION 28, TOWHNSHIP a0 pORTH, RanNGE 14 RAST OF THE APIRL FRINUIPAL
MERIDIAN, WHICH LIEY BETWUEEN SHERIDAN ROAD (FORMERL I WOKE VYIEW AVENUE)
ON THE WEST, COMMONWEALTH AVERUE DN THE EaST (EXCEFTIRG YHEREFROM THAT
FART LYING SOUTH OF A& STRALGHT LINE DRAWN FREODN o POINT QA0 THE EAS T L LNE
OF SATD NORTH SHERIDAN RO&D WHIGH 18 278 FEET a4 3796THY LheHES NMUORTH UK
THE HORTH LINME OF WESY DIVERSEY PARKWAY Tu A FOLINT ON THE WEST LINE OF
SATH NORTH GOMMONWMEALTH AVENUE WHICH IS 227 FEET 10 IMUHES NORTH OF THE
NORTH LIHE OF SalD WEST DIVERSEY FARKWAY AND YALD STRAUGHT §INE
FRODUCED WEST TO THE CENTER LINE OF JATD NORTH SHERIDAM RUAD AND
FRODUCED EAST TO THE CEHTER LINE OF SALD NORTH COMMONWEAL TH AVENLE) N
CODK COUNTY, FLLindls.,

TIZLCZ96
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all hatices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a
agrees in writing ta the payment of the obligation secured by the fien in a8 manner acceptable to Lender, [b) conlests
in good faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lander subordinating the lien to this Secuiity Instrument. 1f Lender determines that any part of the Property s subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Barrower shall satisty the tisn of take one or more of the actions set forth above within 10 days of the giving of notice.

5. Mazard ~v Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insures against loss by fire. hazards included within ihe term "extended coverage” and any other .
hazards, including flods or floading, for which the Lender requires insurance. This insurance shall be mairtained in
the amounts and for tha paciads that Lender requires. The insurance carrier providing the nsurance shall be chosen ° -
by Barrower subject to Lender's” approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals snal be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the peisies and renewals. If Lender requires, Borrower shall promptly give to r
Lender all receipts of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompt notice to (4
the insuranca carrier and Lender. Lender may maka proof of loss if not made promptly by Borsower.

Untess Lender and Borrower otherwise agree iiiwriting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's security is not
lessened. f the restoration or repair is not economicallv- feasible or Lender's security would be lessenad, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Propety, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered to settle a claim, la%n Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of tc ray sums secured by this Security nstrument,
whether or not then due. The 30-day period will begin when the hotice is givea.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not extend
or posipone the due date of the monihly payments referred to in paragraphs-1-an4 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's ligit to any irsurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Presetvation, Maintenance and Protection of the Property; Borrowui's Loan Application;
Leasehalds. Borrower shail occupy. establish, and use the Property as Borrower's principa: rocidence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Brrrower's principal
residence for at least one year after the date of occupancy, unless |.ender otherwise agrees in writing, which consent
shall not be unreasorably withheld, or unless extenuating circumstances exist which are bayond Borrower's contral.
Borrower shall not destroy, damage cr impair the Property. altow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgement could result in forleiture of the Property or otherwise materially impair the lien created
by this Security instrument cr Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, piecludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender (or failed to
provide Lendler with any materia information) in connection with the loan avidenced by the Note, including, hut not

{imited tc,

1041 1/85 page 3 of 7




UNOFFICIAL COPY

U] 510S5809NS S,1aM0110g 10 Jemoueg reubuo ay) jo Alige)) ay) osea|al 0) B1eIsdD JOU JjeYS JOM0L0g JO 18I

U 1055020ns Aue 0} Jepue Aq pajuesh Juswmniisu| Aundes siyl AQ panoas swns ay) JO UCHEBZILOWE JO UORedYPoW
Jo Juawded 10} swi) 8Y) jo UOISUBIXT ‘JBA|RM Y JON JepueT Ag eJuviBeqiOd ‘pesueiely JON Jemouog L|

‘sjuswhed

uans Jo nows ey) ebueyo 1o z pue | sydesBesed ui o) penajes swawhed Aiuow eyl 0 aep anp auodised o
pualxa Jou [jeys jedisuyd o} spaesvld Jo uoneoldde Aue ‘Suliia u 68iBe BRINSUI0 IBMOLIOG PUE IBPUET SSBIUM

‘BNP WKLY 10U 10 Jeylaym Juawniisul Ainoag siu) Aq pein2as swns ayt o) 10 Auedosd ay)
Jo nedal 10 ucyBIOISa) 0} 1ayye ‘uondo si 1B ‘speescid ayy Aidde pue jae|jud 0) pazuoyine s epua ‘ueah si adljou
8Y) elep ay) Jaye sABp gp UIyuMm spua o] pucdsas 0] sye) Jemouog ‘sefewep Jof WIBMD € B[HAs 0 P/EME Ue ayew
O} SIBJJ0 IOUWBPUOD BY} JBY) JOMDIIOE 0] Japuan Ag aajou Jeye ‘i iC 1smoliog Aq pauopuede s| Auedold sy |

‘9np UaY) 8JE SWNS 8y) Jou IO seylsym JBWNISU| AUNJFS S
Ag pesnoes suins ey) 0} pandde eq jeys speavold auyy ‘sepiacid esimieyjo me| sjqeaydde ssejun 1o Bunum u es.be
asimeylo Jeplier) nvz lamouog ssejun 'Bune) ey} e.0jeq Alelelpeluw painIes SWNS al] JO JUNOWER 8y UBY] 558
51 Buiye} ey 610j8q A@ipewu Auedoid Byl jO 8nfeA 1841BW e} al Yaiym ul Ausdald syl jo Buiey reruec! e o wians
8y} u| Jemoijog 0} piac ea Jjeys eduejeq Auy ‘Buiye) suyy aiojaq Ajajeipswun Auadoid ay) Jo anjea 1esiew ey ey (q)
e¥4q pepialp ‘Bune) ey) e:vied Aialelpatiuy PRINDds SWNS 8y} JO Junowe [Bjo) eyl {8) uoidel; Buimoljo) syl Ac paydnus
\"5poeesoid a1} JO Junoure et Az pednpel ag |[Bys juswnisuj Aunoeg siu) AQ paindes swns eyl ‘Bunus w selbe
Nbsimiaylo tepuat pue Jemollog ssajun 'Bue) eyl ei0§eq AjBlIpswiun Justingsy| AJUnoag syl AQ pRINdas: swins ay)
%wnowe ay) uey) Jelesifi 1o 03 jcabe st fupie) au) 21048q ABleipawi Auadoig 8l JO SRBA YI}IBW HBJ BL) LDM W)
adoigd ay) o Bupye) feed B jo Jusie FLU) Jamou0g 0] pied ss0axe AUB YIim ‘8np usY) JoU O JSYIBYM 1IBLUNLSU
Aimong siy) Aq panoas swins eyj o} peyddr-aq reys speadoid auy; ‘Auadold eyl jo Bune] )] & Jo jusAae Al Ut
lapus| a|y) 0} pred aq jeys pue paubisst Agalay

ale ‘UDHBUWSPUOD Jo NBj| Ul asueAeAuod 10} s Auadold ayi jo ued Aue jo Buiye) Joyio Jo uoneuwapuod AuB yim
uolpeuuod Uy ‘enuenbasuod 10 paip ‘sebeuep o) wiea 1o preme Aue JO spaaooid Byl uOjlEUWapUOD 0|

‘uonoadsul ay) Joj asneo a|qeucseas Buliyoads uojadsiit ue o} Joud Jo Jo ewl) eyl Je aojjou Jamoilog ant jeus
jepusn ‘Apadoid ey} jo suonosdsur pue uodn saiue elgrucstes axew Aew jusbe sit o JBpus” ‘Lopoedsu] g

‘me) glgqeaydde
0 JepuaT pue iemosnog usemiaqg JusweaBe usjum Aue yum aouzpsonoe U) Spus aaueinsy efwbuow o) uswsnnbe.
ey} N ‘eAes3) 5S0) B epiacid 0) 10 "eys U eosursnsu abefpcw weew 0) pednbas swniwasd sy Aed (eys
JeMolDg 'PBUCIQO S| pue ajqeyieAs sawodaq uele sepusy Ay penosdde-:9unsw ue Ag papiaoad (seanbal Jspudn)
1eyi pousd 6y) 10} pue Junowe ey W) ebeaaos soueinsut afieBuow g .apuer jo uondo sy 1e ‘paiinbes 3q 1ebuo;
ou Aew sjuewhed ealesas ss07 aoueinsul ebebuow jo nal W sA8s9) S0 e Se sluswAed asey; uelas pue asn
deooe |Im Jepuen “Jaye ul 8q 0] pasee2 Jo pesde| abeleaco BouBINSUl BY) LM tamolog Ag pred Buleq wniweid
aourinsu) efefiow Auesh ey) jo Yllem-auo o) [enba WNs B Yiuow Yora Japus] o) ‘Aed (BYS IBM0LIOf] '3IqEjAR
1ou st efelorca esuesnsu; obsByow jusieanbs Agenuersgns 3 iepus Ay peacidaz seunsy) ebefiuow aeueye
ue woy ‘19eye u) Asnomeid esuesnsul sbebpow 8y) jo Jamoliog 0] 1S0D By} O) JUB|BAITUS AelUBISGNS JSO5 B 8
‘oaye w Aisnoiaaid eaueinsu) sBeBuow sy o) Jusjeanbs Ajedueisqns oSe1saod uielqo of paiitel swiniwasd sy Aed
(IlRUS 18moliog ‘jaeye ul aq o} sasead Jo sesde] Japua Aq pasrbes efeiencd aduelnsur afiebuow ay) ‘uosess Aue Jo)
‘1 "1eye ur souensul abefyow ay) uejuew o} pasinbes swniwsid sy} Aed jleys Jemonog 'uBU NIisuf Aundag syl
Aq pamnses uec) ey Bupew jo uonpuoo B se acsuwinsu ebeBuow peinbsl 1spus §| ‘eoURINSUl OCULOW ‘R
weawAed fuirsanbes semolrog
0} 1@pueT Woly 83110u uadn ‘1sasei Yy ‘sjgeied ag jjoys pus 8jei 80N B} B USWBSINGSIP JO BB BY} WOJ) ISeUsiul
18aq jeys sjunowe asay) ‘wewded jo suus) Jaylo o} saifie JapueT PUB JAMO.I0G SSBIUN JuAUNYSY| AQUNN9S sl
Aq paInoas iamoliog JO Igep [eudiippe awodaq (leys ; ydeibesea sy sepun Japuen Aq Pasingsip slunowe Auy

‘08 Op 0) 8A%Y Jou s30p Japus ‘2 ydesBesed sy jopun uoyoe aye) kel JapusT yBnoyyy
‘siedas oqew o} Auadoid eyl uo Buuejue pue ses; shouiope ejqeuosess Bulked 'pnod ul Buuesdde ‘juswnnsu
Awnoeg siy) 1ero Aysoud sey yoym uay B AQ pesnoes swns Aue BuiAed epnjout Aew sucnoe sJepust Auedoid
ey ut s)ybu ssapuet pue Auedosd ay) jo anfea au) josjoid 0) Auessaneu si Jeasleym 1o} Aed pur op Aew JepuaT aul
‘(suoiyeinBal 10 sME] 821018 O} SO SIS0} 10 UOIBUWBPUOD Jo; 'ajeqmid "Anjdnijuen u) Guipessoid st yons) Auedoid
ayy w swybu s tepusn joepe Ajuesyubis Aew yeyy Buipesooid jefis| B st 818y} 10 "JuBWINISU} AUNIBS SN W pAUIBIUOD
sjuawesibe pue sjueuas02 ey} wioped o) s|ej Jemosog )i "Aypedoid ayi ul SWb|Y 8,10pUST O UORIN0I4 L
‘Bunum ul ieBiaw et 0 seesbe Jepuen ssejun abiauw jou (jeys afly 88} syj pur pioysses| ay) 'Auadold

ay) 0} ey} @9y sesinboe Jamosog §| eseal 8y) Jo suolsiacid By | Ykm Aldwon ||eys Jemoling 'DIOYBSEal B U0 St
JuawnJysu) Aiunass siyi 4| ‘eouspisel [ediound e se A.edoid eyl jo Asuednooo s emouog Bunueduoa suolejussaidel




-~

UNOFFICIAL COPY

; interest. Lender shall not be requited to commence proceedings against 2ny successor in interest or refuse to extend

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ot any
‘ damand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
. any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

- 12. Successors and Assigns Bound; Joint and Severa! Llability; Co-signers. The covenanls and
~ agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
* subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
* Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-signing this Security
Instrumant only 1o mortgage, grant and convey that Borrower's interest in the Prapeity under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security instrument; and (c} agrees tha
Lender aid any other Borrower may agree to extend, modify, forbear or make any accommodations with regerd to the
terms of this Security Instrument or the Note without that Borrawer's consent.

13. Loan Charoas. (i the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that'taw is finally interpreted so that the interest or other foan charges collected or to be collected in
conneclion with the fcar-axceed the permilted limits, then: {(a) any such loan charge shall be reduced by the amount
necessary to reduce tne sharge to the permitted limit; and (b) any sums already collected from Borrower which
excesded permitted limils " he refunded 1o Borrower. Lender may choose to make this refund by reducing the
principai owed under the Note 07 &v making a direct payment to Borrower. [f a refund reduces principal, the reduction
will be treated as a partial prepaynent without any prepayment charge under the Note.

14. Notices. Any notice to Borrovei provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless appiiceie iaw requires use of another method. The notice shall be directed to the
Propenty Address or any other addrass Borrmwei, designat.s by notice to Lender. Any notice to Lender shail be given
by first class mail to Lender's address stated-hemin or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumenitsiiail be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Secusity insirument shall be guverned by federal taw and the law of the
jurisdiction in which the Propetty is located. in the event thal aiy provision of clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeci ciner provisions of this Security instrument or the Note
which can be given etfect without the conflicting pravision. To thic’end the provisions of this Security Instrument and
the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ine Note and of this Security Instrument,

17. Trunsfer of the Property or a Beneficla! Interest in Borrower. 17 7l or any par of the Property or any
interest in it sold or transferred {or if a beneficial interest in Barrower is sold-or Gansferred and Borrower is nof a
naturat person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sacurity instrument. Howaever, this aption shall not be exertissd by Lender f exercise is
prohibitad by federal law as of the date of this Security Instrument.

{¢ Lender exercises this option, Lender shall give Borrower notice of acceleration. Trig tictice shall provide a
period of not less than 30 days frem the date the notice is delivered or mailed within which Goriower must pay al
sums secured by this Security Instrument, [f Borrower fails 1o pay these sums prior to the expiration-of this pericd,
Lender may invoke any remedies permittad by this Security Instrumant without further notice or demanc! on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other
period as applicable law may specify for reinstatement) before sale of the Propeity pursuant to any power of sale
comained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
ara that Borrower: {a) pays Lender all sums which then would be due under this Secusity Instrument and the Nole as
if no acceferation had occurred; (b cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security instrument, including, but not fimited to, reasonable attorneys' fees; and {d) take
such action as Lendsr may reasonably require to assure that the lien of this Security instrument, Lender's rights in the
Property and

1041 1/95 Page S of 7
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{Check applicable box{es))
Adjustable Rate Rider [ x| Condominium Rider F 1-4 Family Rider

Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider

Baitoun Rider Rate Improvement Rider _{ Second Home Rider

(S
VA Rider | Other(s) [specify) ‘:.

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal}
= Gorower "Borowaer

A

P 44
S dE e /.‘ - i"‘f LE . (Seal) (Seal)

-Borrower [ -Borrower

(

STATE OFLLNOIS, | ool Gounty ss:
1LY VXA sn;u_)v , @ Notary Public in and o said county and state do hereby certily
thal J RL ZABETH MCLAREN, AN UNMARRIED PERSON

, versonally known to me to be the saine parson{s) whose name(s)

subscrived to the foregoing instrumery, appeared before me this day in person, and acknoyrledijed that 8 he
signad and defivered the said instrument as ~ her free and voluntary act, for tha 1.3es and purposes

therein set forth. M " A : : ‘qq \"
Given under my hand $nd &ifibi'deditis S £ AlY dgy__nt,.@ﬁ\,vk . .

JILL B WiLK ¢ \

My Commission Expires: § NOTARY PUBLIC, STATE OF 11 ivgts S~ S (— ~
MY COMIASS N EXPIRES 10/27/97 -
NOTPP P Py

) Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1112 S, WASHINGTON ST. 1112 8. WASHINGTON ST.
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7
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- {Space Above This Line For Recording Data) -

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE R!OF.R is made this 18T day of AprIL , 1996 ., anc is
incorporated into and shall be dezined to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the

“Security Instrument”) of the same defe gben by the undersigned (the “Bomower”) to secure Borrower's Adjustable

Rate Note (the “Note") ta
PRISM 1iORVGAGE

{ine "Lender’) of the-szine date and covering the property described in the Securily

Instrument and !ocated at. 330 DIVERSEY TARKWAY #8055, CHICAGO, ILLINOIS 60657
[Property Adri=ss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOAR “HANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUWT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 3 RROWER MUST PAY. lg
ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instfument&
Borrower and Lender further covenant and agree as follows: N
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES E
The Note provides for an initial ifterest rate of 7.000 %. The Note provides for changes in the interest

rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the firstday of  mMay 18T 1999 .&rd onthal day
12th month thereafter. Each date on which my interest rate could ciiange is called a "Changa Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an index. The “index” is the weekly
avarage yield on United States Treasurv securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure avaiiable as of the date 45 days before each Change Date
is called the “Current Index.”

if the Index is no longer available, the Note Molder wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

WMULTISTATE ADJUS TABLE AIDEN - ARM 5.2 - Single Family - Fanriie Mae Undoitn Insirumen) 1016 Pago 1 ol 3 10/94
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If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratich of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agress to the terms and covenants contained in this Adjustabie

Rate Rider. 2y >
7 7%
o o ’ . [
2l {45%4//? /[%*"’“ ) (Son}
" T ELYZABETH

" MCLAREN -Borrower

(Saaf
-Rott ower

MULTISTATE ADJUSTABLE RIDER - ARM E-2 - Single Fainily - Fannie Mae Uniform Instiument 1016 Poge 3 of 3 10/
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[Space Above This Lina For Recording Data}

CONDOMINIUM RIDER

THIS CONDOMINIUNM 2:DER is made this 18T day of APRIL . 96
and is incorporated into and siha!l be deemed 1o amend and supptement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) of the same date given by the undersigned (the “Sorrawer”) to secure Borrower's
Note to PRISM MORTGAGE
(the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:
330 DIVERSEY EARKWAY #405, CHICAGO, IL 60657
iPrapernty Address]
The Property includes a unit in, together with ar/eadivided interest in the common elements of, a candominium

projact known as: COMMONWEALTH PLAZA

{Name of Condominium Project]
{the "Condominium Project”). f the owners assaciation or ~nar entity which acts for the Condominium Project (the
"Owners Association”) holds tille to property for the benefit of v:s#-9f its members or sharehalders, the Property aiso
includes Borrower's interest in the Owners Association and the uses. . oceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants aiiu agre=ments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform all of Borrower s Jhligations under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: (i} Deciaration or any other document which
creates the Condominium Project. (i) by-laws: (i} code of regulations; and (iv)-other equivalent documents.
Borrower shall promplly pay when due, all dues and assessments imposed pursuant 12 the Constituent Documents,

B. Hazard Insurance. Sc long as the Owners Assocl.tion maintains, with a generaily aceqriad insurance carrier,
a “master’ or “blanket" policy on the Condominium Project which is satisfactory to Lende: #nd which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requirer, ixciuding fire and
hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenanl 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Proparty
is deemad satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,
in the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to tha sums secured by the Sacurily Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as tnay be reasonable to Insute that the Owners
Associaltion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in ccnnection with any condemnation or other taking of all or any part ot the Property, whether of the unit

or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shail be applied by Lender to the sums secuted by the Security instrumant as provided

in Uniform Covenant 10.
€. Lender's Prior Consemt. Borrower shall not, excep! after nolice to Lender and with Lender's prior wiitten
consent, either partition or stbdivide the Property or conseni to:

{i) the abandonment or termiration of the Condominium Projecl, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a takirg by

condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the pravision is for the express benefit
of Lenda

(i} termination of professional management end assumption of seif-w anagement of the Owners
Association;

of

(iv} any action which woul? have the effect of rendering the public liability in:urance coverage maintained
by the Ow:ners Association unacceptable to Lerder,

F. Remedies. it Borrower does nc( pav.condominium dues and assuesments when due, the Lender may pay
them. Any amounts disbursed by Lender undur this paragraph F shall become additional debt of Borrower secured
by the Security instrument. Unless Borrowe: end Lender agree to other terms of payment, these amounts shalf
bear interest from the date of disbursement at tne Nate rate and shali be payable, with interest, upon notice trom

Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o ths 'emms and provisions contained in this Condomnium

Rider, , E
-1 . 4 /-‘ . Jy )
.:/__./:%‘.’/._.é'f_'g"- war // e (Seal)
Ve EL1ZRABFIT MCLARER -Borrower

o
e {Eeal)
‘Borrcwer
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