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A0 YA MORTGAGE 3/ e
MARCH 21, 1996 . The mortgagor is

THIS MORTGAGE ("Security Instooment”) 18 2iven on

LOWELL ¥ STRUTZ AND E LOUISE . STRUTZ, HIS WIFE

(*Borrower™). This Security [nstrument is given lo
A.J. SMITH FEDERAL BRVIIGS BANK
THE UNYIZED STATES OF AMERICA . andd whoso

ILLTA0IS 60445
{“Lomt=i™y, Borrower owes Lender the principal sum of

which is organized and existing under the laws of
sddress is 14757 SOUTH CICERO AVERUE, MIDLOTHIAN,

PORTY FIVE THQUSAND AND NO/1ifD
Oires (U8, §  45,000,00C ).

This debt is evidenced by Borrowsr’s riote dated the same date as this Secwrity Instriwnt " Noto®), which provides for monthly
payments, with the full debk, if not paid eerlier, due and payable on AURIL 1, 2016 . This Security
Instrument sseures 10 Lender: {a) the repayment of the debl evidenced by the Note, with intecect, and all renewals, extesnsions Al
modifications of the Note; (b) the payment of all other sums, with interest, advanced under psragraph7 to protect the gecurity of
this Security Instrument; and (c) thy performance of Borrower’s covenants arxl agreements under fhis-Dectrity Instrument i the

Mate. For this purpess, Borrowsr does hersby mortgage, grunt and convey fo Lender the foliowing dercrisd property located in

COOK County, Iilinois: Q2
LOT 14 IN BLOCK IN A. H. KRAUS REALTY COMPANY'S HEART OF MIDLOTHIAN)
A RESUBDIVISION OF BLOCKS 1, 12 AND 14 IN MIDLOTHIAN GARDENS, B “p
SUBDIVISION IR EAST 1/2 OF SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 N
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 3
TLLINOIS. v
d
"
P.I.N.#: 28~10-408-023 ot
2y
{Sirwet, Cityl,

which has the addreas of
.. KEY N VE ;
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«} 5, Huzard or Property Insurance. Borrower shall ksep the improvements now existing or hereafier erectid on the Property
nsured against ioss by fire, hazards inchuded within the term “extended coverage” anl any other hazards, inchiding floods ar
flooding, for which Lender requires insucance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carrier providiug the insurmnce shail be chosen by Borrower subject 1o Lender's approval which shall not
be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiwin
coverage 1u; protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall bs acceptable to Lendor and shall include a standerd mortgage clanse, Lender shall
have the right to hold the pelicies and renewsls. If Lender requires, Borrower shall promptly give 1o Lender all reveipts of paid
premeona and renownl natices  In the svent of logs, Borzrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance procesds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the sestoration or
repair is oot economically feasible or Lander’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Seiucity Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower sbandoss the
Propedty, or does not_snawer withie 30 days x notice from Lender that the insurance carrier has offorad to settle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument; whether or not then due, The 30-day period wilt begin when the notice is given,

Unleas Lander and Borraa® otherwise agroe in wriling, any applicaticn of proceeds to principal shall not extend or postpons
the due date of the monthly payr.oni- referred to in paragraphs | and 2 or change the amount of the payments. If under parsgraph
2] the Prope:ty is acquired by Lonier, Borrower's right to any insurance policies and proceeds resulting from damuge o the
Property prior to the acquisition shall pras to Lender to the extent of the sums cecured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupry, esiablish, and use the froruity as Borrower’s principal residence within sixty days afler the execution of .
this Security Instrument and shall continus to ncengy *e Property as Borrower’s principal residence for at least one year after the
dats of occupancy, unless Lender otherwise sgrees iy writing, which consent shall not be unressonably withheld, or unless
extemuating circwmstances exist which are bayond Borrowar's cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comunit waste on the Property. Burrower shall be in default if any forfeiture sction or .
proceeding, whether civil or criminal, is begun that in Lender's gox! faith judgment could result in forfeiture of the Property o:
otherwise materially inpeir the lien created by this Security Listnuneit or Londer’s security interost. Borrower mmy cure such a
default andl veinstate, as provided in paragrarh 18, by causing the actizn or proceeding to be dismissed with a mling thai, in
Lender’s good faith determinatior, preciudes forfeiture of the Borrower’s in‘erzst in the Property or other matenal impeirment of
the fien created by this Security Instrument or Lender’s security interest. Borrowar shall also be in defauit if Borrower, during the
lown application process, gave materially fulse or inaccurate information or statewnents 1o Lender (or failed 1o provide Lender with
any material mformation) in coanection with the loan evidenced by the Nute, iniiving, bul not limitad fo, representations
concorning Borrower's occupancy of the Property as a principal resilence. If this Securiy Listrument is on a leaseheld, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titls to the Property, the leasehokd and the fee titie shall
pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to porfonn the covenaris ard agreements contained in
this Security Instrumnent, or thers is a lega} proceeding thai may significantly affect Lender's righus in ‘in Preperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Iaws or regulations), then Lerder ey do and pay
for whatever is necessary to protect the value of the Property and Lende:'s rights in the Property. Lendei’s “tions may inchude
peying any sums secured by a lien which has priority over this Security Instnunent, appearing in court, paying reasonsble
attorneys’ fees and sntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doos not have to do so.

Any amounts disbursed by Lendler under this paragraphi 7 shail become additionat debt of Borrower secured by this Security
Instrument. Unless Borrower ard Lender agree to other torms of payment, these amocunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, wpon aotice from Lender 1o Borrower reuiesting payment.

8. Mortgage Insurance  If Lender raquired mostgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pry the premiums required to maintain the mortgage inwrance in effect. If, for any roason, the
mortgage wmirance covarage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly squivalent to the mortgage insurance previously in effect, at g cost substantislly equivalent tc the
cost to Borrower of the morigage insurance previously in eifect, from an aiternate mongage insurer approved by Lender, If
substantiaily equivalen! mortgage insurance coverage is not available, Borrower shall pay to Lender sech month a sup equal o
one-twelfth of the yearly mortgage insurence premium being paikl by Borrower when the insurance covorage lapasd or ceased to
he in cffect. Lender will accept, use am! relain these payments as a loss reserve in lieu of morigage insurance. loss resorve

Tidabs:
A ASROL) A dotd Form 3014 9190
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+¢ 16, Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instriment.
v 17, Transfer of the Property or a Beneficial Interest in Borvower.  If all or any part of the Property or any inferest in it is
sokl or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
Jender's prior written consent, Lender may, at its option, require immediate pryment in full of all sums secured by this Security
Instrument. However, thia option shall not be exercised by Lender if exercise is prohibited by feders! law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notico shall pravide & period of not less
than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedios penuitted
by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mwels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (8} 5 days (or such other period as
anplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) “ntiy of & pudgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then wov’d be due under this Security Instrument and the Note as if no ucceleration had occurred; (b) cures any
default of any other coverads or agreements; (c) pays all expenses incurred in enforcing this Security Instniment, inchuding, bt
not limited 1o, reasonable attr mays’ fees; and {d) lakes such action as Lender may reasonably require to assure that the lien of this
Security Instriment, Lende:’s  inhts iu the Property and Borrower's obligation to pay the sums secured by this Security
{nstrument shall continue unchanpai, Upon reinstatement by Borrower, this Security Instninent i the obligations secured
horeby shall remain fully sffective a'ii no acceloration had oceurredd, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Serser.  The Note or a partial interest in the Note (logether with this Security
Instrument) muy be sold one or more (unes withou! prior notice to Borrower. A sale may result in & change in the entily (knowa
as the "Loan Servicer”) thut collects monthly payranis de under the Note and this Security Instrument. There also may be one or
move changes of the Loan Servicer unrelated to a sale ¢f she Note. If thers is a change of the Loan Servicer, Borrower will be
given wriltens notice of the changs in sccordance with peicgiaph 14 above and applicable [aw. The notice will siate the name and
wldress of the new Loan Servicer end the address to which payments should be qude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substauces, Borrower shall not canse oy peariit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Bosrower shall not do, nurallow anyone else to do, anything affecting the Property
that is in violstion of any Environmental Law. The preceding two senterr:er shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazandous Substances that are generally recognized to be appropriate to aormal residential uses
and to mauntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaimi. demand, lawsuit or other action by any
governmonts! or regulatory agency or private party involving the Property and any hez.srlous Substance or Environments] Law
of which Borrower hns actual knowledge. If Borrower leams, ur is notified by any governriate! or regulstory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this peragraph 20, "Hazamlous Substances” are those substances defined s toxic or hrzardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic jedzoleam products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formakishyde, and radionctive muterials. As used in
this paragraph 20, "Environmental Law" neans foderal laws and laws of the jurisliction where the Property ii localed that relate
to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agroe as follows:

21. Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; &) the action required to cure the default; (¢}

A date, not less than 3 days from the date the nntice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or befare the dzte specified in the notice may result in acceleration of the sums secured
by this Security Instrumem, foreclosure by judicisl proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the aotice, Lender, ut its option, may require immediate payment in full of al! sums secured by this
Security Instrument without further demund and may foreclose this Securify Instrument by judicial proceeding. Lender
shall be eatitled to collect nl! expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ [ees and costs of title evidence,
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