A3 i3 73 T

UNOFFICIAL COPY

96253375
AFTER RECORDING RETURN TO:

Jackie Brown

LaSalle National Bank

120 Scuth LaSalle Street

Chicago, Illincis 60603 . DEPT-1 RECORDING $49.00
’ M. . TROGLT O TRAN P93E G4/03/%¢ 12153300

PERMANENT INDEX NUMBER: ) *3’5’-[3}'3#*.%?? **36*254375

00K COUNTY RECER

17-04-431-001 17-04-431-016 TY RECEROER

17-04-431-002 17-04-431-017

17-04-432-012 17-04-431-018

17-04-431-015

PROPERTY ADDRESS:
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FEVOLVING CREDIT ' @
JUNIOR VARIZBLE RATE MORTGAGE \)

THIS MORTGAGE ig given as orf/Mmarch 1, 1996 by ALAN GOTTLIEB (

and PHYLLIS GOTTLIERB, husband and wif= (the "Mortgagor") to
LASALLE NATIONAL BANK, a national barking association, which is
organized and existing under the laws of United States of
America, and whose principal office is-located at 120 South
LaSalle Street, Chicago, Illinois 60603 (the "Lendexr").

WHEREAS, Gottlieb Brothers, Inc., (the "Opijigor") is justly
indebted to Lender in the principal sum of Nine liundred Ninety
Thousand Dollars ($990,000), pursuant to that certain kmended and
Restated Revolving Credit and Term Loan Agreement dated as of May
1, 1993 (together with any and all amendments theretc. the "Loan
Agreement") which sum is evidenced by that Replacement  Revolving
Credit Note dated August 1, 1995 in the amount of $990,00¢ from
Obligor, made payable to the order of and delivered to Lender, in
and by which Note Obligor promises to pay the principal gum
together with interest theregon prior to maturity or the
occurrence of a Default at the interest rate announced from time
to time by Lender as its Prime Rate plus one percent (1%) and
following maturity or the occurrence of a Default at the Prime
Rate plus two percent (2%) (such note and any and all notes
issued in renewal thereof or in substitution or replacement
thereof are hereinafter referred to as the "Note"),

WHEREAS, each installment shall be paid at such place as the

holder of the Note may, from time to time, in writing appoint,
and in the absence of such appointment, then at the office of

BOX 333-CTI
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LaSalle National Bank, 120 South LaSalle, Chicago, Illincis
60603.

WHEREAS, this Mortgage secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the obligations of
Alan F. Gottlieb and Rokert N. Gottlieb, Jr. under that certain
Amended and Restated Guaranty Agreement dated as of May 1, 1993;
(¢) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Mortgage; and (d) the
performance of covenants and agreements under this Mortgage and
the Notz. For this purpose, Mortgagor does hereby MORTGAGE,
GRANT ana.CONVEY to Lender that certain property commonly known
as 930-H M. Clark Street, Chicago, Illincis (the "Property
Address"), lorated in Cook County, Illinois and as more
particulariy Jescribed on Exhibit A attached hereto;

TOGETHER WiTd-all the improvements now or hereafter erected
on the preperty, and all easements, rights, appurtenanceg, rents,
royalties, mineral, ©il and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alsc be covered
by this Mortgage. All of {he foregoing is referred to in this
Mortgage as the "Property.*

Mortgagor COVENANTS that Mortgagor is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Mortgagor warrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrance of recswd.

UNIFORM COVENANTS. Mortgagor and Lende¢x covenant and agree
as follows:

1. Payment of Principal and Intsrest: Prepasment and Late
¢Chargeg. Mortgagor shall promptly pay or cause to be paid when
due the principal of and interest on the debt evidenccd nhy the
Note and any prepayment and late charges due under the Wute.

2, funda_ for Taxes and Insurance. If required by the

bender on the date the Mortgage is executed or any time
thereafter and subiect to applicable law, Mortgagor shall pay to
Lender on the day regular payments are due under the Note, until
the Note is paid in full, a sum {(the "Funds”) equal to such prior
porticn of: (a) yearly taxes and assessments which may attain
priority over this Mortgage; (b) yearly leasehold payments or
ground rents on the Property, if any: (c) yearly hazard insurance
premiums; and {d) yearly mortgage insurance premiums, if any, ae
the Lender may establish. These items are called "escrow items."
Lender may estimate the Funds due on the basis of current data
and reasonable zstimates of future escrow items,
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The Funds shall be held by the Lender and applied to pay the
escrow items. Lender may not charge for holding and applying the
funds, analyzing the account or verifying the escrow items,
unless Lender pays Mortgagor interest on the Funds and applicable
law permits Lender tc make such a charge. Mortgagor and Lender
may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be reguired to pay Mortgagor any
interest or earnings on the Funds. Lender shall give to
Mortgagor, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which
each delit to the Funds was made. The Funds are pledged as
additional security for the sums secured by this Mortgage.

I1f the smount of the Funds held by the Lender, together with
the future mcnthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to
pay the escrow items when dve, the excess shall be, at
Mortgagor‘s option, ¢ither promptly repaid to Mortgagor or
credited to Mortgagece on monthly payments of Funds. If the
amount of the Funds he)d by Lender is not sufficient to pay the
eacrow items when due, Mortgagor shall pay to Lender any amount
necessary to make up the Zda2ficiency in one or more payments
required by Lender.

Upon payment in full of all sums secured by this Mortgage,
Lerder shall promptly refund to Mortgagor any Funds neld by
Lender. If under paragraph 20 the Troperty is scld or acquired by
Lender, Lender shall apply, no later tilan immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application us a credit against the
sums secured by this Mortgage.

3. Application of Payments. Unless appiizable law

provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tc late charges due
Jnder the Note; second, to prepayment charges due under the Note;
third, to amounts payable under paragraph 2; fourtlh, to interest
due; and last, to principal due.

4. Charges; Liens. Mortgagor shall pay all taxes,
assessments, charges, finres and impositions attributable to the

Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any. Mortgagor shali pay
these obligationse in the manner provided in paragraph 2, or if
not paid in that manner, Mortgagor shall pay them on time
directly to the person owed payment. Mortgagor shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph., If Mortgagor makes these payments directly, Mortgagor
shall promptly furnish to Lender receipts evidencing the
payments.
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Mortgagor shall promptly discharge any lien which has
priority over this Mortgage unless Mortgagor: {(a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable te Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’e opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the
Property; or (c} secures from the holder of the lien an agreesment
satisfactory to Lender subordinating the lien to this Mortgage.
If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Mortgage, Lender may
give Mortgagor a notice identifying the lien. Mortgagor shall
satisfy the lien or take one or more of the actions set forth
above witiiin 10 days of the giving of notice.

Mcrtgaager snall indemnify, defend and hold harmless Lender
from any and all). costs, expenses, claims and liabilities in
connection with any lien which is filed or recorded against the
Property, including, without limitation, all attorneys’ fees and
expenses incurred by Lender as a result thereof.

5. Hazard Insurance. Mortgagor shall keep the
improvements now existing c¢r hereafter erected on the Property
insured against loss by fire  hazards included within the term
"extended coverage" and any ol.her hazards, including floods or
flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts-and for the periods that
Lender requires, The insurance caizier providing the ingurance
shall be chosen by Mortgagor subject Lo Lender’s approval which
shall not be unreasonably withheld. If Mortgagor fails to
maintain coverage described above, Lende: may, at Lender’s
option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall ke acceptable to
Lender and shall include a standard mortgage clauss, Lender shall
have the right to held the policies and renewals. - If -Lender
requires, Mortgagor shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loug,
Mortgagor shall give prcmpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by
Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing,
insurance proceeds shall be zpplied to restoration or repair of
the Property damaged, if the restoration or repair is
economically feasible and Lender’s security is not lessered. If
the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall
be applied to the sume secured by this Mortgage, whether or not
then due, with any excess paid to Mortgagor. If Mortgagor
abandons the Property, or does not answer within 30 days a notice
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from lender that the insurance carrier has offered to settle a
c¢laim, then Lender may collect the insurance proceeds. Lender
may use the proceeds tc repair or restore the Property or to pay
sums secured by this Mortgage, whether or not then due. The 30-
day period will begin when the notice is given,

Unless Lender and Mortgagor otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of the payments. If under paragraph
20 the Property is acquired by Lender, Mortgagor’s right to any
insurapce policies and proceeds resulting from damage to the
Propeity prior to the acquisition shall pass to Lender to the
extent of-the sums secured by this Mortgage immediately prior to
the acquisition.

6. Qeccupency; Preservation, Maintenance and Protection of
the Property. Mcrtgagor shall occupy, establish, and use the
Property as Morigagor‘s principal residence within sixty days
after the execution of this Mortgage and shall continue to occupy
the Property as Mortgagur’s principal residence for at least one
year after the date of ocrupancy, unless Lender otherwise agrees
in writing, which consent chall not be unreascnably withheld, or
unless extenuating circumstanrCes exist which are beyond
Mortgagor's control. Mortgagor shall not destroy, damage or
impair the Property, allow the Property to deteriorate, or commit
wagte on the Property. Mortgagor shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender’'s good faith judorent could result in
forfeiture of the Property or otherwige materially impair the
lien created by this Mortgage or Lendei’s socurity interest.
Mortgagor may cure such a default and reinstste, as provided in
paragraph 17, by causing the action or proccrding to be dismissed
with a ruling that, in Lender's good faith detsimination,
precludes foifeiture of the Mortgagor’s interesc¢ in the Property
or other material impairment of the lien created by this Mortgage
or Lender’s security interest. Mortgagor shall also be in
default if Mortgagor, during the loan application preceus, gave
materially false or inaccurate information or statements to
Lender {(or failed to provide Lender with any material
information) in connection with the loan evidenced by the Ncte,
including, but not limited to, representations concerning
Mortgagor‘s occupancy of the Property as a principal residence.
I£ this Mortgage is on a leasehold, Mortgagor shall comply with
all the provisions of the lease. If Mortgagor acquires fee title
to the Property, the leasshold and the fees title shall not merge
unless Lender agrees to the merger in writing.

7. Protectio Lender’ i i xEy;
Ingurance. If Mortgagor fails to perform the covenants and
agreements contained in this Mortgage, cr there is a legal
proceeding that may significantly affect Lender’'s rights in the

g EVSTIb
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Property (such as a preceeding in bankr''ptcy, probate, for
condemnation or to enforce laws or regulaticms), the Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority
over this Mortgage, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs.
Rlthough Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Mortgagor secured by this Mortgage.
Unless ¥ortgagor and Lender agree to other terms of payment,
these amcunts shall bear interest from the date of disbursement
at the No“e rate and shall be payable, with interest, upon notice
from Lender to Mortgagor requesting payment.

If Lender required mertgage insurance as a condition of
making the loan.cecured by this Mortgage, Mortgagor shall pay the
premiums required tc maintain the insurance in effect until such
time as the requirement for the insurance terminates in
accordance with Mortgacor’'s and Lender’s written agreement or
applicable law.

8. Inspection. Lendei or its agent may take reasgonable
entries upon and inspections of the Property. Lender shall give
Mort.gagor notice at the time of-oxr prior to an inspection
specifying reasonable cause for the inspection.

9. Condemnation. The proceeds =n§ any award or claim for %%
damages, direct or consequential, in ccziiection with any rS
condemnation or other taking of any part ©f the Property, or for (A
conveyance in lieu of condemnation, are hereby assigned and shall &
be paid to Lender, .

In the avent of a total taking of the Property, the proceeds
shall be applizd to the sums secured by this Mortgadas, whether or
rnot then due, with any excess paid to Mortgagor. In tae event of
a partial taking of the Property, unless Mortgagor and Lender
otherwise agree in writing, the sums secured by this Moltgage
shall be reduced by the amount of the proceeds multiplied v the
following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance
shall be paid to Mortgagor.

1f the Property is abandcned by Mortgagor, of if, after
notice by lender to Mortgagor that the condemnor offers to make
an award or settle a claim for damages, Mortgagor fails to
respond to Lender within thirty (30) days after the date of
notice is given, Lender is authorized to collect
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and apply the proceeds, at its option, either to restoration or
repair of the Property or the sums gecured by this Mortgage,
whether or not then due.

Unless Lender and Mortgagor otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1
and 2 or change the amount of such payments.

10. Extensions of Time; Forbearance By Lender Not a Waiver.

Extension of the time for payment or modification of amertization
of the rums secured by this Mortgage granted by Lender to any
successcr in interest of any one obligated under the Note shall
not operate to release the liability of such person or such
person’s successors in interest. Lender shall not required to
commence procsedinos against any sucecessors in interest or refuse
te extend time {cv payment or otherwise medify amortization of
the sums securec v this Mortgage by reason of any demand made by
the original partiy chligated under the Note or such parties’
successors in interest’ Any forhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successgors and Ascyuns Bound; Jeint a veral
Ligbjlity. The covenants and aoreements of this Mortgage shall

bind and benefit the successors and assigns of Lender and
Mortgagor, subject to the provisiors of paragraph 16.

Mortgagor’s covenants and agreements-shall be joint and several.
Any Mortgagor who signs this Mortgage ut does not execute the
Note: (a} is signing this Mortgage only to mortgage, grant and
convey that Mortgagor’s interest in the Progerty under the terms
of this Mortgage; (b} is not personally oklicated to pay the
indebtedness evidenced by the Note or other nums secured by this
Mortgage (unless Mortgagor has agreed to be obligated for such
Note and/or other sumg under a guaranty or other instrument}; and
(c) agrees that Lender and any other Mortgagor mayv agree to
extend, modify, forbear or make any accommodations with regard to
the terms of this Mortgage or the Note without that Norcisagor's
consent .

12, Loan Charges. If the loan secured by thie Mortgayge is
gubject tc a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from
Mortgagor which exceeded permitted limits will be refunded to
Mortgagor. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Mortgagor. If a refund reduces principal, the reduction will be
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treated as a partial prepayment without any prepayment charge
under the Note.

13. Legiglation Affecti der' i . If enactment or
expiration of applicable laws has the effect of rendering any
provision of the Note or this Mortgage unenforceable according to
its terms, Lender, at its option, may require immediate payment
in full of all sums secured by this Mortgage and may invoke any
remedies permitted by paragraph 20. If Lender exercises this
option, Lender shall take the steps specified in the second
paragraph of paragraph 16.

14.) Netices. Any notice to Mortgagor preovided for in this
Mortgage shail be given by delivering it or by mailing it by
first clase mail unless applicable law requires use of another
method. The notice shall be directed to the Property Addrese or
any other addruess Mortgagor designates by notice to Lender. Any
notice to Lender 3hall be given by firat class mail to Lender’s
address stated hegein or any other address Lender designates by
notice to Mortgagor. .Any notice provided for in this Mortgage
shall be deemed to have heen given to Mortgagor or Lender when
given as provided in this paragragph.

15, Governing Law; Sevarability. This Mortgage shall be &
governed by federal law and <ne law of the jurisdiction in which oy
the Property is located. In the wvent that any provision or Ty
clause in this Mortgage or the ote conflicts with applicable Qﬁ
law, such conflict shall not affecv cther provisions of this -
Mortgage or the Note which can be given without the conflicting Eﬁ
provision. To this end the provisiong cf this Mortgage and the N

Note are declared to be severable.

16. Transfer of the Property or a Bepelficial '
Mortgagor. If all or any part of the Properiy or any interest in
it ig sold or transferred (or if the title to ths Property is
held by an Illinois Land Trust, and a beneficial interest therein
is sold or transferred) without Lender's prior wriiten consent,
Lender may, at its option, require immediate payment irn full of
all sums secured by this Mortgage. However, this option shall
not be exercised by Lender if exercise is prohibited by rederal
law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Mortgagor
notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered oxr mailed
within which Mortgagor must pay all sums secured by this
Mortgage. If Mortgagor fails to pay these sums prior to the
expiration of thisg pericd, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on
Mortgager.
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17. Mortasgor's Right to Reingtate. If Mortgagor meets
certain conditions, Mortgagor shall have the right to have
enforcement of this Mortgage discontinued at any time prior to
the earlier of: (a) 5 days (or such other period as applicable
law may specify for reinstatement} before sale of the Property
pursuant to any power of sale contained in this Mortgage; or
(b} entxy of a judgment enforcing this Mortgage. Those
conditions are that Mortgagor: (a) pays Lender all sums which
then would be due under this Mortgage and the Note had no
acceleration occurred; (b) cures any default of any other
covenants or agreements; (¢! pays all expenses incurred in
enforcing this Mortgage, including, but not limited to,
reasonanle attorneys’ fees; and (d) takes such action as Lender
may reasonAably require to assure that the lien of this Mortgage,
Lender’'s rights in the Property and Mortgagor’s obligation to pay
the sums sceured by this Mortgage shall continue unchanged. Upon
reinstatement iy Mortgagor, this Mortgage and the cbligations
secured hereby elall remain fully effective as if no acceleration

had occurred. Hsowever, this right to reinstate shall not apply
in the case of accelerstion under paragraphs 13 or 16.

18. Sale of Note: Change of Loan Servicer. The Note or a
partial interest in the Note (together with this Mortgage) may be
sold 2one or more timeg witholt prior notice to Mortgagor. A sale
may result in a change in the entity known ae the "Loan Servicer®
that ccllects monthly payments (du¢ under the Note and this
Mortgage. There alsc may be one O more changes of the Loan
Servicer unrelated to a sale of the Mote. If there io a change
of the Loan Servicer, Mortgagor will ba given written notice of
the change in acccrdance with paragrapa 14 above and applicable
law. The notice will state the name and address of the new Loan
Servicer and the addrese to which paymentu spould be made. The
notice will alsc contain any other informatinn required by
applicable law.

19. Hazardous Substances. Mortgagor shall nict cause or
permit the presence, use, disposal, storage, or reledss of any

Hazardous Substances on or in the Property. Mcrtgagox sshall not
do, nor allow anyone else to do, anything affecting the Droperty
that is in violation of any Environmental Law. The preceaing two
sentences shall not apply to the presence, use, or atorage on the
Proverty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Mortgagor shall promptly give Lender written notice of any
investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of
whicn Mortgagor has actual knowledge. If Mortgagor learns, or is
notified by any governmental or regulatory authority, that any
removal or cother remediation of any Hazardoues Substance affecting

8
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the Property is necessary, Mortgagor shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 19, "Hazardous Substances' are
thogse substances defined as toxic or hazardous substances by
Envircnmental Law and the following substances: gasoline,
kerosene, other flammakle or toxic petroleum products, toxic
pesticides and herbicides, volatile asolvents, materials
containing asbestos or formaldehyde, and radiocactive materials.
As used in this paragraph 19, "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

ADDITIONAL COVENANTS., Mortgagor and Lender further covenant
and agree as follows:

20. Acgcelergtion; Remedies. Lender shall give notice to
Mortgagor prior tis-accelerarion following Mortgagor’s breach of
any covanant or agrrement in this Mortgage (but not prior to
acceleration under paragraph 13 and 16 unless applicable law
provides otherwise). Thae notice shall gpecify: (a) the default;
(b) the action required ts cure the default; (c) a date, not less
than thirty {30) days frow Lhe date the notice is given to
Mortgagor, by which the defav’it must be cured; and {(d) that
failure to cure the default on e before the date specified in
the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial rroceeding and sale of the
Propexty. The notice shall further irpform Mortgager of the right
to reinstate after acceleration and the<right to assert in the
foreclosure prcceeding the nonexistence of a default or any other
defense of Mortgagor to acceleration and forzcleosure. If the
default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in
full of all sums secured by this Mortgage withouvl further demand
and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 20, including, but not
limited to, reasonable attorneys’ fees and cost of title
evidence.

21. Lender in Poggegegion. Upon acceleration under

paragraph 20 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rants of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but. net limited to, receiver’s fees, premiums on receiver’s bonds
and reasonable attorneyas’ fees, and then to the sums secured by
this Mortgage.

10
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22. Release. Upon payment of all sums secured by this
Mortgage, Lender shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pey any recordation costs.

23. Haiver of Homestead. Mortgagor waives all right of
homestead exemption in the Property.

24. Revolving Credit Arrangement. Tnis Mortgage is given
to secure a revolving credit loan and shall secure not only
existing indebtedness, but also future advances, whether such
advances are obligatory or are to be made at the option of
Mortgagee, or otherwise. as are made within twenty (20} years
from che date hereof, to the same extent as if such future
advances ware made on the date hereof. The total amount of
indebtedncss, secured hereby may increase or decrease from time to
time, but tiic total unpaid balance so secured at any one time
shall not exceszd the maximum principal amount of $10,000,000 plus
interest therecn an any disbursements which are made for the
payment of taxes, specizl assessments or insurance on the
Premises or other disbursements as provided for herein.

25. Condomipium Fider to thig Mortgage. The Condominium
Rider, attached hereto as f£xhibit B and recorded together with
this Mortgage, is hereby irncorporated into and shall amend and
supplerment the covenants and agreements of this Mortgage as if
such rider were a part of this Mortgage.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms
and c¢ovenants contained in this Morcgaoe executed by Mortgagor

and recorded With it.
/ E; v!
N ./

ALAN GOTTLIT3

Ot Spiea

PHYLLIS GOTTLIEB

&
o
o
A
5
=}
A

44371.1
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STATE OF ILLINOIS

e
G
n

CGUNTY OF COOK

I, \Jkﬂfcf_ KCCH . & Notary Public in and for the State
and County aforesaid, do hereby certify that before me this day
personally appeared ALAN GOTTLIEB and PHYLLIS GOTTLIEB, known to
me to be the same persons whose names are subscribed to the above
and foregoing Agreement, and acknowledged to me that such persons
executed and delivered the above and foregoing Agreement as the

free and voluntary act of such persons, for the uses and purposes
get forth in such Rgreement.

IN WITHELS WHEREQF, me have hereunto set my hand and
, 199 .

official seal ‘this . day of SR
, Y, L
i C recle
“Notary Public

My Commisgsion Expires:

“OFFICIAL SEAL

€—ohr—
Netary Putlic, State of ligyjs A
My Commisson Exginss Feb, 95 gon -
,.‘mmwm.d

This Document Prepared by:

La8alle Natiocnal Bank
120 South LaSalle Street
Chicago, Illinois 60603

HIM:zlk
March 1, 1996
44371.1

qLEVST 96
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Legal Description Rider

UNIT NUMBER 32 IN THE OAX CLUB CONDOMINIUM, AS DRLINEATRD ON A SURVKY OF THE
FOLLOWING CRSCRIBRD RRAL RSTATSE:

PORTIONS OF LOTS AND YACATRD ALLRY IN SOUTHWORTH AMD HOLMES SUBDIVISICH OF THR
NORTH 1/2 OF BLOCK 11 OF BUSHNELL'S ADDITION TO CHICAGO AND PORTIONS OF LOTS AND
VACATED ALLEY IN THE SUBDIVISION OF THE SOUTH 1/2 OF BLOCX 11 OF BUSHNELLS
ADDITION TO CHICAGO, ALL IR THE EAST 1/2 OF THR SOUTHRAST 1/4 OF S2CTION 4,
TOWNSHi? 32 HORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MRRIDIAN

WHICH SURVEY i3 ATTACHED AS BXHIBIT “E* TO THE DECLARATION OF CONDOMINTUM
RRCORDED A8 INATwRNT ~ ;1{{1:235{19 , AS AMENDED WROM TINE TO TIMR, TOGETHER WITH
ITS UNDIVIDED PRPUB'TAGE INTEREST IN THE COMMON RLEMENTS,

COMMONLY KHOWN AS: 930<P 'N. Clark Street
Chicagr, Tllinois 60610

17-04-431-001 17-04-431-002 17-04-431-012 17-04-431-015
17-04-431-016 17-04-431-017 17-04-431-018
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EXHIBIT B

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made as of March 1, 1996 and is
incorporated intc and ghall be deemed to amend and supplement the
Mortgage (the "Mortgage") of the same date given by ALAN GOTTLIER
and PHYLLIS GOTTLIER (the "Mortgagor") to LASALLE NATICONAL BANK
{the "Lender") and covering the Property described in the
Mortgage and commonly known as 330~H N. Clark Street, Chicago,
Tilinois.  The Property includes a unit in, together with an
undivided interest in the commen elements cf, a condominium
project (the¢ Condominium Project”). If the owners assgociation
Or other entiCv which acts for the Condominium Project {the
"Owners Associztion’) holds title to property for the benefit or
use of its membeis or shareholders, the Property also includes
Mortgagor's interest in the Cwners Associatien and the uses,
Froceeds and benefitz nf Mortgagor’s interest,

CONDOMINIUM COVENANYS) In addition te the covenants and
agreemnents made in the Mortgage, Mortzagor and Lender further
covenant and agree as follows:

A, Condominium Chligations. Mortgagcr shall perform all
of Mortgagor’s obligations under the Condominium Project’s
Constituent Documents. The “Constiluent Documentsg® are the:

{i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Mortgagor shall promptly pay,
when due, all dues ang asgessments imposed pursuant to the
Constituent Documente.

B. Hazard Insurance. 3o long as the Ownels Agsociation
maintains, with a Generally accepted insurance carrler, a
‘master” or "blanket policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in
the amsunts, for the periods, and against the hazardes Lerder
requires, including fire and hazards included within the term
"extended coverage, " then:

GLEVSTI6

{1} Lender waives the pProvision in Section 2 of the
Mortgage for the monthly payment to Lender of cne-twelfth of the

vearly premium installments for hazard insurance on the Property;
and




UNOFFICIAL COPY

|




UNOFFICIAL COPY
Mortgagor shall give Lender prompt notice of any lapse in
required hazard insurance coverage,

In the event cf a distributicn of hazard insurance proceeds
in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds
payable tc Mortgagor are hereby assigned and shall be paid to
Lender for application to the sums secured by the Mortgage, with
any excess paid to Mortgagor.

C. ublj iability Insurance. Mortgagor shall take such
actions as may be reasonable to insure that the Owners
Asgociat'on maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Loudemnation. The proceeds of any award or claim for
damages, direce or consequential, payable to Mortgagor in
connection with - any condemnation or other taking of all or any
part of the Propurcty, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender t( the sume secured by the Mertgage as
provided in Uniform Coverant 10.

E. Lender's Prior Congepnt. Mortgagor shall not, except
after notice to Lender and with Lender’s prior written consent,

either partition or subdivide the Property or consent to:

(1) the abandonment or teimination of the Condominium
Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eninent domain;

(i1) any amendment to any prevision of the Constituent
Documents if the provision is for the express pen=afit of Lender;

(i1i) termination of professional management and
agsumption of self-management of the Owners Associatior; or

(iv} any action which would have the effect of
rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Mortgagor dees not pay condominium dues
and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become
additional debt of Mortgagor secured by the Mortgage. Unless
Mortgagor and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the
Note rate arnd shall he payable, with interest, upon notice from
Lender to Mortgagor requesting payment.

044371.1
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