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W 2RTGAGE
THIS MORTGAGE IS DATED JANUARY 29, 1996, bitween Siivesire Fantauzzo and Marie Fantauzzo, in joint
tenancy, whose address is 5080 Grand Ave, Franklin Pa'k, IL 60131 (referred to below as "Grantor"}; and
Midwest Bank of McHenry County, whose address is 2040 £, Algonguin Rd., Algonquin, Il 60102 (referrad to
telow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior 1zurigares, warrants, and conveys to Lender all
af Grantor's right, title, and interest in and to the foliowing described real properly, together with all existing or
subsequently erected or affixed buildings, improverments and fixures,<2fi easements, rights of way, and
appunienances; all water, water rigits, watercourses and ditch rights (incluging stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real piopeity, including without timitation
all minerals, ofl, gas, geathermal and similar matters, focated in Cock County, Stele of lliinois (the "Real
Praperty”):
T Lots 1 and 2 In Block 3 in the W. G. Mcintosh Co's. River Addition, being a Sukdtsision of part of the
fractional Sections 27 and 34, Township 40 Norih, Range 12, East ot the Thisd Principal Meridian,
according to the Plat thereof recordad June 15, 1925 in Recorder’s Office as Documznt No. 8944974,
in Cook County, lilinols.

The Real Property or its address ia commonly krown ae 3080 Grand Ave, Franiklin Park, IL 60131, The Real
Proverty tax identification number is 12-27-223-013; 12-27-223-014.

Grantor presently assigns to Lender all al Grantor’s right, title, and intergst in and to all teases of the Property and
all Rents from the Froperty. In addition, Grantor grants to Lender a Uniform Commercial Code security intarggiy
the Personal Property and Hents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage.

LOTES-

Code. All references 1o doltar amounts shail mean amounts in lawiul money of the United States of A

Credit Agreement. The words "Credit Agreemant” mean the revolving tine of credit agreerﬁen! dat
29, 1996, between Lender and Granior whth a credii limit ot $25,000.00, together with aff
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credi
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The Interast rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.300% per annum. The interest aie to be applied to the outstanding account balance shali be at
a rate 0.500 percentage points above the index, subject however 1o the following maximum rate. Under no
circumstances shall the interest rate be more tan the lesser of 18.000% per annum or the maximum rate
allowed by applicable law.

Existing Indebtedness. The words "Existing Indedledness” mean the indebtedness gescribed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means S$Siivestre Fahlauzzc and Maria Fantauzzo. The Grantor is the
mortgagor under this Montgage. »

Guerantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and-accommodatian parties in connection with the Indebtedness.

improvements.” The word "Improvements” means and includes without limitation ail exisung and fulure
improvements, fixiu(zs. buildings, struciures, motile homes affixed on the Real Property, facilities, additions,
replacements and otiierconstruction on the Real Property.

indebfedress. The worg "Liw'ebtedness™ means ail principal and interest payable under the Credit Agreement
and any amounts expended ‘i advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce abligations f Gramtor under this Mortgage, together with interest on such amounis as
pravided in this Mortgage. SpecifiCally, without limitation, this Morigage secures a revoiving line of credit

and shall secure not only the amount which Lender has presently advarced to Grantor under the Credit
Agreement, but also any fulure amoun’'s which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from (th. “ate of this Mortgage to the same extent as if such tuture
advance were made as of the date of the execution of this Morigage. The revolving line of credi
obligates Lender to make advances to Grantor so'iong as Grantor complies with sli the terms of the
Credit Agreement and Related Documents. Such rdvances may be made, repaid, and remade from time
tc time, subject to the limitation that the tota! outsiaidiig balance owing al any one time, nou including
finance charges on such balance at a fixed or varigble vatz or sum as provided in the Credit Agreement,
any temporary overages. other charges, and any amoums e:pended or advanced as provided in thia
paragraph, shail not exceed the Credit Limit as provided in the Crodit Agreement. [t is the {ntention of
Grantor and Lender that thia Mortgage secures the balance outsisnzing under the Credit Agreement from
time to time from zero up to ite Credit Limil as provided above and anvinfermediste balance. At no time
shal! the principal amouni of Indebtedness secured by the Mortgage, +ot including sums advanced ta
protect the security of the Mortgage, exceed $25,000.00.

Lender. The word "Lender” means Midwest Bank of McHenry County, its Succcssors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage The word "Mongage™ means this Mortgage between Grantor and Lenaer 3nd inclucdes without
limitation ail assignments and security interest provisions relaiing to the Personal Praoperty and Rents.

Personat Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of

narsonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real

Property; together with al! accessions, parts, and additions 0, all replacements of, and afl substitutions tor, any

of such property. and together with all proceeds (including without himitation all insurance proceeds and
_refunds of premiums) from any sale or other disposttion of the Preperty.

Property. The word "Property” means collectively the Real Property and the Personal Property
Real Property. The wcrds "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage™ section. %255@28

Related Documernts. The words "Related Dacumentis” mean and include withaut limitation all promsscry
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
martgages, deeds of trust, and all cther instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebledness.
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Renis. The word "Rents” means all present and future rants, revenues, income, issues, royaities, profits, and
cther benetlis derived Irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEM TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)
PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE ENTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{at as otherwise provided in this Mortgage, Grantor shail pay to Lender ali

amounts secured hy this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Morimqey gag y ali strictly pe ant gat

POSSESSION AMD MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the foilowing provisions.

Possession and Lse. _Untit in default, Grantor may remain in possession ang control of and operate and
manage the Properiy tnid collect the Rants irom the Property.

Duly to Maintain. Grantor wirall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenarics nacessary to preserve s value.

Hazardous Subsatances. The rerms “hazardous waste,” "hazardous substance,” "disposal,” "retease,” and
threatensd release,” as useq-in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tte Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
99-499 ("SARA") the Nazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource
Conservation and Recovery Act, 49 Y.5.C. Section 6201, &t se%. or other applicable state or Federal laws,
riles, or reguiations adopted pursuant 1o aity ofhe foregoing. The terms "hazardous waste* and "hazardous

substance” shall aiso include, without limitaties; ‘)etroleum and petroleum by-products or any fraction thereo!
and asbesios. Grantor represents and warranis

of the Property, there has been no use, generaion, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste ar subsiarce by any person on, under, abeut or from the Property;

=ander that: " (g} During the period of Grantor's ownarship

{b) Grantor has no knowiedge of, or reasen 10 believetnat thore has been, except as previcusly gisclosed (o
and acknowledged by Lender in writing, (3 any use, yeneration, manufacture, storage, treatment, disposal,
releasa, or threatened release of any hazardous waste or substance on, under, about or from the Pro;:aﬂK_by
any prior owners or pccupants of the Propertcr or (i) any actud’ or threatened iitigation or claims of any kind
by any person relating 1o such matters; and (C) xcept as _reviously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agein or other authorized user of the Property
shall use, generate, manulacture, store. treat, dispose of, or release ary harardous wastn or subsiance on
under, about or from the Property and (i) any such activity shal® ko conducted in compliance with all
applicable federai, state, and local iaws, regulations and ordinances, .acwding without limitation thase laws,
regulations, and ordinances described above. Grantor authorizes Lendor znd its agenis 1o emter upon the
Property to make such inspections and tests, at Grantor's expense, as (enger may deem appropriate to
getermine compliance of the Propsrty with this section of the Mortgage. Any inspeclions or tests made Dy
Lenger shali be for Lender's Purpcses only and shail not be construed to creaie ary responsibility or lability
on the part of Lender 10 Grantor or to any other person. The representations and 'varranties contained hereln
are based on Granior's due diligence in investigaling the Property for hazardous saste and hazardous
substances. Grantor herehy {a) reieases and waives any future claims against Lerder for indemnity or
contribution in the avent Grantor becomes liable for cleanud or other cosls under any ruch laws, and (b}
agrees to indemnity and hold harmlsss iendsr against any and all claims, [osses, .abitles, damages

2nalties, and expenses which Lender may directly or indirectly sustain or suffer rasulting tiem a breach o
his section of the Morigage or as a consequence of any use, generation, manulaciure, storage, disposal.
release or threatenad release accurring prior to Grantor's ownership or interest n the Property, whether or not
the same was or should have been known tg Grantor. The provisions of this section of the Mortgage,
including the obli%ation to indemnity, shall suivive the payment of the Indebtedness and the satisfaction and
reconveyance of fhe fien of this Morigape and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste., Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any partion of the Property, Without limiting the generality of the
foregoing, Granter will not remeve, or grant 10 any other party the right 1o remove, any timber, minerals
{including o} and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any !mprovements from the Real Propeny
without the prior writien consent of Lender. As a condition to the remaval of any !mprovements, Lender ma
require Grantor 10 make arrangements satisfaclory to Lender to repiag | ements  wit
Improvements of at leas! equal value.

. L1
Lender's Right to Enter. Lender and its agents and representatives may anter upon the Real Property at all
reasonable times 1o attend to Lender’s interests anc to ingpect the Property for purposes of Grantor's
complianze with the terms and conditions of this Mcrtgage.

Compliance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and




UNOFFICIAL COPY

01-29-1996 MORTGAGE Page 4
l.oan No 64476 {Continued) <

regulations, now or hereafter in etfect, of all governmental authorities applicable to the use or occupancy ol the
Property. Grantor may contest in goud faith any such iaw, ordinance, or regutation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as. in lender's sole opinion, Lender's interests in the PropenE/_ are not jeopardizred.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither ta abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary o prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Jue and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writen consent, of al! or any
part of the Real Property, or any interest in the Rea! Properiy. A "sale or transfer” means the conveyance of Real
Property or any tight, title or interest therein; whethér legal. beneficial or equilabie, whether voluntary or
involuntary; whetiies Dy outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-cption contract, or by sale, assignment, or transfer of any
beneficial interest in ov-to-any fand trust holding title to the Real Property, or by any other mithod of conveyarze
of Real Property interest.— -any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ar limited liability company interagis, as the case may be, of Grantor, However, this option shall not be exercised
by Lender il such exercise is proiibited by federal law or by llinois law.
LA’r(tES AND LIENS. The following orovisions refating to the taxes and liens on the Property are a part of this
origage.
Payment. Grantor shall pay when duc {and in all events prior to dgfinquer)cyg all taxes, payrol taxes, special
taxes, assessments, water charges ana sewer service charges levied against or on account of the Property,
and shali pay when due all claims for woiv-done on or for services rendered or material turpished to the
Preperty. Grantor shall maintain the Propeity fre2 of all liens having priovity over or equal 19 the imerest of

Lender under this Mortgage, except for the iier of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as oiteraise provided in the following paragraph.

Blgtﬁ To Contest. Grantor may withhold payment of-a0y 1ax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so fong as Lemder = interest in the Property is nat Aeo. rdized. 1T a lien
arises or is fited as a result of nonpayment, Grantor shzi vithin fifteen (15) days after the lien arises or, it a
fien is filed, within fifteen (15} days after Grantor has notice.ut the filing, secure the discharga cf the tien, or H
requested by Lender, deposit with Lender cash or a suFicient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lizn-pius an)[. costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or saie under the lien. In any contest, Grantcr shal!
defend iiself and Lender and shall satisfy any adverse judgmem asetore enforcement against the Property.
Grargg& ‘shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfa tary evidence of payment o the
taxes or assessments and shiall authorize the appropriale %ovemmental officia; ta deliver to Lender at any time
a written statement of the 1axes and assessments against the Property.

Notice of Canstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlued ta the Property, if any meciran.c’s lien, materialmen's
iien, or other lien could be asserfed on account of the work, services, or malerials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantge capy7s2-vilipay the cost
of such improvements. m:}ﬁ

I\P}'FIEF'ERT\' DAMAGE INSURANCE. The folicwing provisions relating to insuring the Property are a part of this
ortgage.

Mainienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extendec coverage endorsements on a replacement basis for the full insurable valve covering all
improvernents an the Real Property in an amount sufficient to avoid application of any coinsurance ctause, and
with a standard mortgagee clause in favor ¢ Lender. Pdlicies shall he written hy such insurance companies
and in such form as may be reasonably agcepable o Lender, Grantor shall deilver to Lender cerfiticates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ien (1C) days’ prior writlen notice to Lender and naot containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsemnent providing that
coverage in favor of Lender will not he impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a special flood hazard area, Granior agrees o obtain and
maintain Federal Flood Insurance, 10 Ihe extent such insurance is required by Lender and is or becomes
available, for the term of the ioan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Granior shall promdpﬂy non_lthender of any less or damage to the Property. Lender

0 i

may make proot of loss if Grantor falls 10 do so within fifteen (15) days of the casualty. Whether or not
Lender's security ie impaired, Lender may, at its election, apply the proceeds to the reduction of the
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T Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Pioperty.

.. Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or

" destroyed Improvements in a manner satisfactory to Lender. Lender shall. upon satistaciory proof of such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any proceeds which have nol been disbursed within 180 days after their
receipt and which Lender has not committed ta the repair or resturation of the Property shall be used first o
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, ang the remainder, if
any, shall be applied to the principal balance at the indebtedness. it Lender holds any proceeds after
payment in full of the Indebtadness, such proceeds shail be pald to Grantor.

Uncxpired Insurance at Sale. Any unexpired insurance shafl inure to the benefit of, and pase to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing indebtedneas. During the pariod in which any Existing indebledness described
below is in eflect, comphiance with the insurance provisions contrined in the ingtrument evidencing such
Existing Indetiadness ghalt constitute compliance with the insurance provisions under this Mortgage, to the
axtent comznan.a with the terms of this Morigage would constitute a duplication of insurance requiremant. |f
any proceeds t-om the Insurance bacome payable on loss, the provisions in this Mortgoge far division of
Frgceg%sn essha" apnly only to that portion of the procesds not payable 10 the holder of the Existing
n 5.

EXPENDITURES BY LEWOER, U Grantor fails to comply with any provision of this Mortgage. including any
obligation 10 maintain Existing ‘ndebtedness in good standing as reguired below, or if any aciion or proceeding i3
commenced that would materiwty affect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not be required to, take ary-action that Lender deems appropriate, Any amount that Lender expands in so
do'ng will bear interest ai the rate {‘hst;!qu under the Credit Agreement from the date incurred or paid by Lender
to the date of repayment by Gramter. - A% such expenses, at Lender's aption, will (a) be payable on demand, (bz
be added to the balance of the creuit line and be apportioned among and be payable with any instalimen
Faymems to become due dunn%enher {i’ the term of any applicable insurance pohcy or (ii) the remsining term of
he Credit Agreement, or (¢} be Ireated ac-a balloon payment which will be due and payabie at the Credit
Agreement’s maturity. This Mortgage also will secure payment of these amoumls. The rights provided for in this
aragraph shall be in addition to any other righits or-any remedias to which Lender may be entitled on account of
he defaull. Any such action by Lender shail not % 2-construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

'VA'AII‘HRANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Propenty ara a part of this
ongage.

Title. Grantor warrants that: (a) Grantor holds good card marketable title of record to the Property in fee
simpie, freg and clear of all liens and encumbrances othec inen those set forth in the Real Property description
ar in the Existing 'ndebtedness section below or in any title surance policy, title repart, or final tile opinion
issued in favor of, and accepted by, Lender in connecCtion wit'y-this Mortpage, and (b) Grantor has ihe full
right, power, and authority 1o execute and deliver this Mortgage to Londer.

Defense of Title. Subject 10 the exception in the paragraph above. Grantor warrants and will forever defend
the title to the Property against the lawiul claims of ail persons. ir *'w event any action or procesding is
commenced that questions Grantor's title or the interest of Lender uncer this Mortgage, Grantor shall defend
the action at Grantor's expgnse. Grantor may be the nominal party in such nroceeding, but Lender shall be
entitled to gar!icipate in the proceeding and 10 be represented in the proceiding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be deiivered, to Lender such instruments as Lender tnay request
from time to time 10 permit such participation.

Complirnce With Laws. Grantor warrants that the Praperty and Grantor's use of the Properly complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtecnsss (the “Existing
Indebtedness™) are a part of this Mortgage.

Exisling Lien. Tha lien of this Mortgage securing the Indebtedness may be secondary and infenor to an
existing len, Grantor expressly covenants and agrees 10 pay, or see 10 the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, of any default under any security documents for such indebtedness.

No Modification. Grartor shalt not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
axtanded, or renewed without the ﬁrior written consent ¢! Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Mortigage.

Apptication of Nel Proceeds. i! all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding of purchase in lisu of condemnation, Lender may at its sicction require that all or any

rtion ot ?he net praceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The ne? proceeds of the award shall mean the award after psyment of all reasonable costy,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnatian. %gﬁﬁ%
nt »

Proceedings. If any proceeding in condemnation Is fled, Grantot shall promptly notity Le

Grantor shall promptly take such steps as may be necegsary to defend the action’ and obtain the award.
Grantor may be the nominal PartY in such proceeding, but Lender shall be entitled to pariicipate in the
proceading and 1o be represented In the proceeding by counsel of itg own choice, and Grantor will deliver or
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cause 1o be deiivered to Lender such instruments as may be requested by it from time 10 time 10 permit such
participation.

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foltowing nrovisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curreni Taxes, Fees and Charq(es. Ufmn request by Lender, Grantor shali execute such documents in
addition to this Monaage and take whatever other action is requested by Lender {6 perlect and Continue
Lender’s tien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
tuxes, lees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foifowin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon afi of a;wg part of the Indebtedness secured by this Mor‘:g:;%e: ) a specific tax on Granior
which Grantor is avthorized or required 1o deduct from payments on the indebtedness secured by this tyé)e of
Morgage;, (c} a tax on this type of Mortgage chargeable aglamst the Lender or the holder of the Credi
Agreement; and. {d) a specific tax on all or any portion of the Indebiedness or on paymenis of principal and
intaerest made by Garantor.

Subsequent Taxzz. il any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evein shail have the same effect as an Event of Default (as defined below), and Lender may
axercise any or ali-%15 availuble remedies for an Event of Default as provided below unless Granmtor gither
{a) pays the tax befire it becomes delinguent, or ;t;)_comesss e 1ax as provided above in the Taxes and

Liens secticn and degouns with Lerder cash or a sufficiertt corporate surety bond or ¢ther security satisfactory !

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiors relating to thie Mortgage as a
security agreament are a part of inis Marigage.

Security Agreement. This instrumier. shall constitute a security agreement to the exient any of the Property
constitutes Tixtures or other personas preperty, and Lender shal! have ail of the rights of a secured party under
the Uniform Commercial Code as amer ded from time to ime.

Security Interest. Upon request by Lenyer, Grantor shall execute financing statements and take whatever
cther action is requested by Lender to perert and centinue Lender's security interest in the Rents and
Personal Propenty. In addition to recerding Gos Mortgage in the real property records, Lendér may, at any
time and without turther authorization from Granior, file executed counterpans, copies or reproguctions of this
Mortgage as a financing statement, Grantor shall raimourse Lender for alf expenses incurred in perfecting or
coninuing this security interest, Upon default, Grattor <hall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lendzr and make it avaiable to Lender within three (3) days
after receipt of wrillen demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and )ender (secured panly), from which information
concerning the security interest granted by this Mortgage may 02 obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Morgans:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiors relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from {ime to time, upon request oi.ender, Grantor will make, execute
and deiiver, or wilt cause ic be made, executed or delivered, to Lender #( 1u Lender’s degignee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as me case may be, at such times
and in such offices ard places as Lender may deem appropriate, any and alt sucn mortgages, deads of trust,
security deeds, securily agreements. financing statements, continuation stateents. instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, 0e necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ga) the obilgations oV Ciazanr under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the iiens and security e csts created by this
Mornigage on the Prope % whether now awned or hereafter acquired by Grantor.  Unless prshibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosis and experses
incurred in connection with the matlers referred to in this paragraph.

Anornernln-Fac;. it Grantor fails 10 do any of the things reterred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such pUsposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornev-in-fact for the purpuse of making, executing, delivesing,
filing, recording, and doing ail other things as may ba necessary or desirable, in Lender's sole opinion, o
accomplish the matters referrzd to in the preceding paragraph.

FULL PERFORMANCE. 'f Grantor pays ali the Indebiedriess when due, terminates the credit line account, and
otherwise performe all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mort%a_ge and suitable statements ot termination of any financin%
statement on iile evidencing Lender's security interest in the Rents and the Perscral Property. Grantor will pay, )
rmitted by applicable iaw, any reasonable termination fee as determined by Lender from time to time. " If,
cwever, payment is made Dy Grantor, whether volumarily or otherwise, or by guarantor or by any third pary, on
the Indebtedness and thereafter Lender is forced to remil the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to ang gimilar person under any federal ar state bankruptcy law of law far the relief of debtors, (b)
by reason of any judgment, decree or order of any court of administrative hody having jurisdiction over Lender or

any of Lender's property, or (¢} by reason of any settlement or comprise of any claim made by Lender with any
clarmant (including without limitation Grantor), the I~debtedness shall be considered unpaid for the purpase of
enforcement of this Mortgage and this Mongage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellatior of this Mortgage or of any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue to secure the amaunt repaid or recovered to the same
rpxtent as it that ameunt never had been originaily recelved by Lender, and Grartor ghall be bound by any
udgment, decrea, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY, Each of the foliowing, at the option of Lender, shall constitute an event uf default ("Event of Default™)
under thia Mon%age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with tha credit line account. This can include, for example, a faise statement about Gramor's income, assets
iabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the ngsaa mert terms of
the cregnt line account. (c? Grantor's aciion or inaction adversealy aftects the collateral for the credit ling account or
Lender’s rights in the caifateral.  This can include, for example, failure 10 maintain required insurance, waste or

destructive use of the dwelling, fallura to pay taxes, death of ail persons !iable on the account, transier of title o
sale of the dwelling, creation of & lign on ine dwallin without Lender’s permission, foreciosure by the hoider of
another ien, or the use of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one o more of the following rights and remedies, in addition 1o any other
tights r remedizs provided by taw:

Accelerste Induibtedness. Lender shall have the right at its option without natice to Grantor to declare the
ggalrggdnqthPas;‘. immediately dug and payable, including any prepayment penaity which Grantor would ba
requded 10 pay.

UCC Remedies. Witt rospect to alf or an?( pan of the Personal Property, Lender shall nave alf the rights and
ramadies of a secured paiiy under the Uniform Commercial Code.

Collect Rents. Lender siiall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, gnclud::'.:'; amounts past due and unpald, and apply the net proceads, over and above
L.endei's costs, against the Indzbizdness. In furtherance of this right, Lender may require any tenant or other
user of the Prg rzr to make payrients of sent or use fees directly to Lender, [f the Rents are colfected by
Lender, then Girantor nrrevocabir decignates Lender as Gramtor's aftorney-in-fact {0 endorse inslruments
received in payment thereot in the name of Grantor and to negotlate the same and collect the proceeds.
Pa?mants by lenants or other users to 1ender in response 1o Lender's demand shall satisfy the obligations for
which the payments ate made, whether v not any proper grounds for the demand oxigted. Lender may
exercise ifs rights under this subparagraph oibar in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the riaht to be placed as monﬂagee In possession or ¢ have a
recsiver appointed to take possession of all or any pat of the Property, with the power to protect and preserve
the Property. to operate the Property preceding forec!ssurg or sale, and to coltect the Rents from the Property

and apply the proceeds, over and above the cout Jt the recewershigéda%ainm the tndebtedness. The

mornigagee in i}ossession or receiver may serve without hond if permi y iaw. Lender's right 10 the
apcPomtmem of a recelver shall exist whether or noi.<ne apparent value of the Property exceeds the
in ePtedness by a substantiai amount. Employment by Ler.dz: ghall not disqualify a person from serving as a
recelver.

;s#dlgial Fgreciosure. Lender may obtain a judicial decree foreciusing Grantor’s interast in all or any part of
e Propeny.

Deficlency Judgmenl. [f permitted by applicable jaw, Lender may abtain a judgment for any deficiency
remaining in the Indebtedness due to Lander after apptication of all amut:ns receved from the exercise of the
vights provided in this section.

Other Aemedies. Lender shall have all other rights and remedies provided in this Mortgage nr the Credit
Agreement or avallable at law of in equity. ‘

Sale of the Property. To the extent permitted by applicable law, Grantor hereby w2.vcs any and all right to
have the property marshalled. in exerciging its rights and remedlies, Lender shail be e sell all or any pant
of the Property together or separately. in one sale cr by separate sales. Lender shall Ue entitied to bid at any
public sale on all or any pertion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the fime and place of any nublic sale of the
Personal Property or of the time after which any private sale or otheér intended disposition of the Personal
Property is to be made. Reasonable notica shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver Dy ang party of & breach of a provision af this Morigage shall ot
constitute a waiver of ot prejudice the pany's rights otherwise to demand strict compliance win that provision
or any other provision. Eleciion by Lender to pursue any remedy shall not exclude pursuit of an ather
remsdy, and an election to make expenditures or take action 10 perform an cbligation ot Grantor under this
Montgage after fallure of Grantor to perform shall not aftect Lender's right to declare a default and exercise its

remedies undsr this Mortgage. %z‘m
Altorneys’ Fees; Expenses. If Lendor instittes any suit ar action jo enforces of this

Martgag{ . Lerder shall be entitied to recover such sum as the court may ad{udge reasonable 3s avorneys’
fees at trial and on any appeal. Whether or not any court action is invoived, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any timc for the protection of its interest or the
enforcement of ite rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unth reratd at the rate provided for in the Credit Agreement. Excenses covered
by this paragraph include, without limitation, however subjsct lo any limits under applicable law, Lender’s
aKorneys' foes and Lender's legal expenses whether or not there is a lawsult, including attorneys fees for
bankruptcy proceedings éinciuding efforts 1o madity or vacale any automatic stay of injuniction), appeals and
any anticipated postﬂu gment collection services, the cost of searching records, obtaining tile repons
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(inc!udigg foreclosure reports), surveygrs’ repons, and appraisal fees, and title insurance, to the extent
armitted by applicable law, Grantor aiso will pay any court costs, in addition to all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any nntice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, My be be sent by telefacsimrilie, and shall
be elactive when actuaily delivered, or when deposited with a nhationally recognized overnight courier, or, i
mahed, shall be deemed affective when deposited in the United States mail first class, registered mail, postage
Prepaid, diracted to the addressas shown near the bepinning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal writien notice to the other parties, specwzmg that the purpose of
the notice is fo changﬁ the party’s dddress, Al copies of notices of foreclosure from the ficlder of any lien which
has prinrity over this Mortgage shail be sent to Lender's address, as shown near the beginning of this Mortgege.
For notice purposes, Granlor agrees t¢ keep Lender informed at all times of Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments, . This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agreement o7 th> parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgaqe shall p2 effective uniess given in writing and signed by the party or parties sought to be charged or
bound 5y the aiteration or amendment.

Appiicable Law. Thi4 Mortgage has been delivered to Lender and accepted by Lender in the Siate ot
Minois. This Morigaye shall be governed by and construed in accordance with the laws of the State of

Htinois.

Caption Headings. Capticr. headings in this Mortgage are for convenience purposes only and are not tc be
usedt to interpret or define the provisians of this Morigage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Froperty at any tme hetd by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties, All obligations of Granic: under this Mortgage shall be joint and several, and all reierences
to Grantor shall mean each and every Graztsr.  This means that each of the persons signing below ie
responsibie for all obligations in this Morgage

Severability. |f a court of competent jurisdiction thds any provision of this Mortgage te be nwalid or
unenforceable as to any perser o circumstance,-such finding shall not render that provision invahid or
unenforceable as to any other persons or circumstaiices. 1t feasible, any such oHending p{rowsnon shall be
deemed to be modified 1o be within the limits of enforczabilily or vakdity, however, if ihe oifending provision
cannot be so modified, it shall be stncken and all other rowisions of his Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in tvis Mongage on trangter of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successcrs and assigns. i
ownership of the Property beComes vested in a person other than Grantor, Lender, withoul otice to Grantor,
may deal with Grantor's successors with reference to this Mortgavs and the Indebtedness by way of
;oab%a“rga&nce oF extension without releasing Grantor from the obligations ai this Mortgage or liabikty under the
ndebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives ai nigais and benefits of the
homestead exenption faws of the State of lilinols as to alt indebtedness secured by 'his 'Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{rights urider taie stortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lendes. No deiav oc omission on the
part ot Lender in e‘xercastn%‘anv right shall operate as a waiver of such right or any otherright. A wajver by
any party of & provision of this Mortgage shall not constitute a waiver of or prejudice the party’s c.ght othenvise
to demand strict compliance with that provision or any other provision. No prior wawer by Lender, nor any
course of gealing between Lender and Grantor, shall constitule a waiver of any of Lender’s riﬁ_.?ts or any of
Grantor's, obu%auons as to any future transactions. Whenever consent by Lender is required in fhis Mor.gage,
the grantm%o such consent by Lender in any instance shali not constitste continuing consent to subsequent
instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES YO iTS TERMS, —y
96250426
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF N ST )
yea
COUNTY OF }’\ L &J] A }

On this day before ‘mz, the undars:@)ed Notary Public, personaliy appeared Sivestre Fantauzzo and Meria
Fantauzzo, 1o me known o be the individuals described in and who executed the Mortgage, and acknowiedged
that they signed the Mar'gug as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

leen under my hand and officlal rSat this Q P Ko ! day of “‘_h,&&“ ! :,,, , 18 Iig

By Jr ‘kl \1 I \1 RITY L (__ Resldlnq ol k L‘Q_{rj j.\\"“‘z,_“l Ly

Notary Public in and for the State of _ “s8iid 2 vy OFFICIAL SEAL

-~ PATRICIA A MONELL
, O - e NOTARY PUBLIC STATE OF (LLINDIS
My commiseion expires Yoo A - N DMy COMMISSION EXP. AUG, 23, 19%
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