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MULTIFAMILY MORTGAGE
ASSIGNMENT OF KENTS AND SECURITY AGREEMENT

THIS MORTGAGE therein "nstrument”) ismede March 29, 1996 between the Mortgapor/Grantor, Ramire Ssnchez and
lugnits Sanchaz. his wife | M whose address is 2608 S, Luvindale, Chivago, IL 60623 (herein "Borrower"), and the Mortgagee,
LaSaile Bank FSB , 4 Corporation organized and existing uader the laws of Ugitesd States, whose address [ Higg
Wﬂﬁﬂl @erein “Lender™).

WHEREAS, Bor}aw@{ s’ indebted to Lender in the principalisur of ONE HUNDRED TWENTY TWO T HOUSAND
FIVE BUNDRED and 00108, ($122.300.00) Dollars. which mdebtedaess is avidenced by Borruwer's note dated March 29, 1996
providing for monthiy lsstaliments of principal and imieres?, with the balance of the indebtedness, if not sooner paid, due and
payable on April |, e

-
»

TO SECURE TO LENDER (a} the repayment of the indebiedness evidenced »y the Note, with interest thereon, and all
renewals. extensions and modifications thereof: (b) the repayment vf any future advances it interest thereon, made by Lender ta
Bortower pursuant to paragraph 29 hercof (herein "Future Advances”); (¢} the payment of ar oilier sums, with interest thereon,
agvanced in accordance herewith to protect the security of this Instrument; and (d) the performance cf the covenants and
agreements of Borrower herein contained, Borrower does hereby raorigage. grent, {onvey and assigr w Lender the following
described propenty located in Cook County county, State of tilinois:

BLSEGIIM

Legat Description: See Exhibit “A"

TOGETHER with all buildings, improveinents, and tenements now or hereafter erected on the property, and all heretofore or

hereafter vacated alleys and streets abutting the property, and al! easements, rights, appurtenances, rents, royaities, mineral. oi} and

gas rights and profits, water, water rights, and water stock appurtenant to the property, and alt fixtures, machinery, equipment,

engines, boilers, incinecalors, building materials, appliances and goods of every nature whatsoever now or hereafter located in, of

cn, or used, or intended 1o be used in connection with the property, including, but not limited (o, those for the purposes of supplyitg  * ™
or distributing heafing, cooling, electricty, gas, water, air anct tight; and alt elevators, and relatea machinery and equipment, fire -
prevention and extinguishing apparanis, security and access conteol Bpparatys, plumbing, bath tubs, water heaters, water closets, .
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings. storm windows, starm doors, screens, blinds, :
shades, curtains and curtain rods, mirrars, cabinets, paneling, rugs, attached floot coverings, furniture, pictures , anteanas, trees and .o .
plants, and ail ather personal property necessary for the operation of the real estate; ail of which, inchuding replacements and e :
additions thereto, shall be deemed to be and remain a pan of the real property covered by this Instrument; and al} of the foregoing, R
together wilh saud property {or the leasehold estate in the event this Instrument is on a leaschold) are herein referved to a3 the :
“Property".




UNOFFICIAL COPY

6255538




UNOFFICIAL COPY

Borrower covenants that Bomower is lawfuily seised of the estate hereby conveyed and has the right 1o martgage, grant.
convey and assipn the Property (and, if this Instrument is con a ieasehold, that the around lease is in full force and effect without
modification except as noted ubove aird without default on the pant of either lessor of lessee thereunder), that the Property is
unencumbered, and that Borrawer will wartant and defend generally the title tot he Property against ali claims and demands, subject

to any easements and restrictions listed in a schedule of excepiions to coverage in any title insurance policy insuring Lender's
interest in the Property.

’

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT DF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, and prepayment and late charges provided in the Note and all other sums secured by this
insteument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law or to a written waiver by Lender,
Borrower shall pay to-f-cnder on the day monthly installinents of principal or interest are payable under the Note (or on another day
designated in writing by sader), until the Note is paid in full, 2 sum (herein "Funds") equal 1o one-twelfih of (a} the yearly water
and sewer rates and laxes it assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c) the yearly
premium installments for five-ara other hazard insurance, rent loss insurance and such other nsurance coveving the Propeny as
Lender may require pursuant to paragraph 5 hereof, (d) the yearly premium instatiments for mortgage insurance, if any, and (e) if
this instrument is on o leaschold, the yrarly fixed vents, if any, under the ground lease, alt as reasonably estimated initially and from
time to time by Lender on the hasis i assesements and bills and reasonable estimutes thereof. Any waiver by Lender of a
requirement that Borrower pay sucit Funds mavoe revoked by Lender, in Lender's sole discretion, at any time upon notice in
writing 10 Borrower. Lender may require Bofrowsi v pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impaositions i connestion with Berrower or the Propetty which Lender shall rensonably deem
necessary 1o proteet Lender's interests (herein "Othei Irpositions”). Unless otherwise provided by appiicable law, Lender may
require Funds for Other Impositions to be paid by Borrcwse it a lump sum or in periodic instaliments, at Lender's option.

The Funds shall be held in an institution(s} the deposi), or accounts of which are insured or guaranteed by a Federal or
state ugency (including Lender if Lender is such an institution). Leroer shall apply the Funds 10 pay said rates, reats, taxes,
assessments, insurance premiums and Other [mpositions so long as Bosrower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no cliarge for so hoiding ~ao'applying the Funds, analyzing said account or for
verifying and compiling said assessments and bills, uniess Lender pays Botrower initerest, eamings or profits on the Funds and
applicabie law permits Lender to muke such o charge. Borrower and Lender wiay agree in writing at the time of execution of this
Instrument that interest on the Funds shall be paid to Borrower, and uniess such agizemunt is made or applicable law requires
interest, eamnings or profits (o be paid, Lender shall not be required to pay Borrower ary ‘aierest, eamings or profits on the Funds.
Leader shall give 10 Borrower, without charge, an aniual accouniing of the Funds in Lender’s purmal format showing credits and
dJebits 1o the Funds and 1he purpose for which each debit to the Funds was made. The Funds ar? pledged as additional security for
the sutns secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shail execeZ the amount deemed
necessary by Lender to provide for the payinent of water and sewer rates, taxes, assessments, insurance prerisms, rents and Other
Impositions, as they fall due, such excess shal} be credited to Borrower on the next monthly installment or ins‘allinents of Funds
due. I( at any time the amount of the Funds held by Lender sho!! be less than the amount deemed necessary by Lender to pay waier
and se'wer rates, (Rxes, ussessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower shall pay to
Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower requesting
payment thercof.

Upon Borrower’s breach of any covenant or agreement of Borrewer in this nstrument, Lender may apply, in any amount
and in any order as Lender shail determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) o pay

rates, rents, taxes, assessments, insurance premiums and Other Impositions which are now or will hereafter become due. or (ii}asa -

credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall pmmplly
refund to Borrower any Funds heid by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrowsr
unrder the Note or thig Instrament shal] be applied by Lender in the following order of priority: (i) amounts payable to Lender by

Borrower under paragraph 2 hereof; (i)} interest paysble an the Note; {iii) principal of the Note; (iv} interest payable on advances
made pursuant 1o paragraph 8 hereof, {v) principal of advances made pursuant to paragraph 8 hereof: (vi) interest paysble on any
Future Advance, provided that if more than one Future Advance s outstanding. Lender may apply payments received among the
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smounts‘of inlgrest payable en the Future Advances in such order as Lender, in Lender's sole discretion, may determing; {vii)
peincipal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Futire Advances in such order as Lender, in Lenders sole discretion, may determine;
#nd {viii) ony other sums secured by this instrument in such order as Lender, at Lenders option may determine; provided, however,
that Lender may, st Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior o interest on and principal of the
Nete, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3.

4, CHARGES; LIENS. Borrower shall pay all water znd sewer rates, rents, taxes, assessments, premiums, and Other Impositions
aftributable tc the Propenty at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due. directly to the payce thereof, or in such other manner as Lender may designate in writing,
Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any fien which
has, or may have. priority over or equality with, the lien of this Instrument, and Borrower shali pay, when due, the claims of all
persons supplying lzbor or materials to or in connection with the Property. Without Lender's prior written permission, Borrower
shall not allow ary lien inferior to this instrument 1o be perfected against the Property.

5. HAZARD INSi*XANCE. Bomower shall keep the improvements now existing or hereafler erected on the Property insured by
carriers &t all times satiziuctory ty Lender against Soss by fire, hazards included within the term "exiended ceverage”, rent loss and
such other hazards, casuiltis, liabilities and contingencies as Lender (and. if this {nstrument is on a leasehold, the ground lease)
shall require and in such arounts and for such periods as Lender shall require. All premiums an insurance policies shall be paid, at
Lendet's option, in the manner o vided under puragraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner a5 Lzader may designate in writing.

All insurance pelicies and renew als thereof shall be in a form acceptable to Lender and shall include a standard mengags
clause in favor of and in form acceptable to liender. Lender shall have the right to ticld the policies, and Borrower shall promptly
furnish 1o Lender all renewal netices and alf vecipts 5f paid premivms. At least thirty days prior 1o the expiration date of 2 policy,
Borrower shaii deliver to Lender a renewal policy in ‘o satisfactory to Lender. If this Instrument is on a leaseheld, Borrower shall
furnish Lender u duplicate of all poicies, renewal notic.s, rerewal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereof may not be supplied by Borraw. o Lender.

in the event of loss, Borrower shalf give immediate writer notice to the insurance carrier and to Lender. Borrower hereby
authorizzs and empowers Lender as attomey-in-fact for Borrower to.zuzike proof of loss, to adjusi and compromise any claim under
insurazice policies, to appear in and prosecute any action arising from suchinsurance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender's expenses incurrzd it the collection of such proceeds; provided however, that nothing
contained in this paragraph 5 shail require Lender to incur any expense or taxe ziy action hereunder. Borrower further authorizes
Lender, at Lender's aption, {a)to held the balance of suck proceeds to be used to roimbrse Borrower for the cost of reconstruction
or repair of the Property or (b) ta apply the balance of such proceeds to the paymeni-of “ae sums secured by this Instrument,
whether or not then due, in the order of application set Forth in paragraph 3 hereof {subject, however, to the rights of the lessor
under the greund lease if this Instrument is on a leasehold).

If the insurance proceeds arc held by Lender to reimburse Borrower for the cost of restuzatior-snd repair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition as Lei der ‘nay approve in writing,
Lender muy, at Lender's option, condition disbursement of said proceeds on Lender’s approval of such plans <nd specifications of
an architect satisfactory to Lender, contractor's cost estimates, architect's certificates, waivers of liens, sworr S'aizments of
mechanics and materialmen and such other evidence of costs, percentage corpletion of construction, applicatior of payments, and
satisfaction of liens as Lender may reasonably require. If the insurance proceeds cre spplied to the payment of the sums secured by
this fstrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly instaliments
ceferred to in paragraphs | and 2 hereof or change the amounts of such installments, € the Property is sold pursuant to paragreph 26
hereof or if Lender acquires title to the Property, Lender shall huve all of the right, title and interest of Borrower in and o eny
insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to
such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste o permit
impairment or deterioration of the Property, (b) shail not abandon the Propenty, (¢} shall restore or repait promptly and in a good
and warkmanlike manoer afi or any part of the Property to the evuivalent of its original condition, or such other condition as Lender
may approve in writing, in the event of any damage, injury o: oss thereto, whether or not insurance proceeds are available to cover
in whole or in part the costs of such restoration or repair, (d) shall keep the Property, including improvements, fixtares, equipment,
machinery and sppliances thereen in good repair and shall replace fixtures, equipment, machinery and appliances on the Property
when necessary to keep such items in good repair, (¢) shalt comply with all laws, ordinances, regulatiuns and requirements of any
governmental body applicable to the Proparty, (f) shall provide for professional management of the Property by a residential renta
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broperty 'manager satistactory to Lender pursuant to 8 conwact approved by Lender in writing, unless such requirement shall be
-waived by Lender in writing, () shall generally operate and maintain the Property in a manner to ensure maximum rentals, and (h)
ghall give notice in writing to Lender of und, unless otherwise directed in writing by Lender, appear in und defend any action or
_proceeding purporting to affect the Property, the security of this Instrument or the rights of powets of Lender. Neither Borrower nor
-any tenant or other person shall remove, demolish or alter any improvement now existing or hercafier erected on the Property or
. dny fixture, equipment, machinery or appliance in er on the Property except when incident to the replacement of fixtures,
-gquipmeat, machinery and appliances with items of like kind.

"’f If this Instrument is on a lensshold, Borrower (i) shall comply with the provisions of the ground iease, (ji) shall give
immediate writien notice to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such
lessot of any default under the ground lease by Borrower, (iii) shall exercise any option to renew or exiend the ground lease and
give written confirmation thereof to Lender within thirty days after such option becownes exercisatle, (iv) shall give immediate
written notice 1o Lender of the commencement of any remedial proceedings under the ground iease by any party therelo and, if
required by Lender, shall permit Lender as Borrower's attorney-in-fact to control and act for Borrower in any such remedial
proceedings and (v) shr!l within thirty days atter request by Lender obtain from the jessor under the ground lease and deliver to
Lender the lessor's estupel centificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Lender the
benefit of all covenants zoptained in the ground lease, whether or not such covenants run with 1he tand, but I ender shall have no
liability with respect to such-Crvenants nor any other covenants contained in the ground lease.

Berrower shall not sunendzz the leasehold estate and imerests herein conveyed nor terminate or cancel the ground lease
creating said estate and interests, and e rrower shall not, without the express written consent of Lender, alter or amend said ground
lease. Borrower covenants and agrees-nat there shall not be a merger of the ground [case, or of the leasehold estate created thereby,
with the fee estate covered by the ground {vas: Iy reason of said leasehcld estate or said fee estate, or any part of either, coming
into common ownership, unless Lender shall Consexsin writing to such merger, if Barrower shall acquise such fee estate, then this
Instrument shall simultangously and without further activn be spread so as tc become a lien on such fee estate.

7. USE OF PROPERTY. Uniess required by applicable la'v or unjess Lender has otherwise agreed in writing, Borrower shall not
aliow changes i the use for which all or any pan of the Prorerty was inlended at the time this Instrument was executed. Borrowes
shall net initiate or acquicsce in a change in the zoning classificition of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to prcform the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects tas Praverty or title thereto or the interest of Lender therein,
including, but not limited to, eminent domain, insolvency, code enforcement. or arrungements or proccadings involving a bankrupt
or decedent, then Lender at Lender's oplion may make such appearances, dissurse such sums and take such action as Lender deems
necessery, in its sole discretion, to protect Lender's interest, including, but not limilzd to, /i) disbursement of attomney's fees, (ii)
entry upon the Preperty to inake repairs, (iii) procurement of satisfactory insurance as jrvided in paragraph S hereof, and {iv) if
this Irstrument is on 2 leasehold, exercise of any option to renew or extend the ground lease vn behalf of Borrower and the curing
of any default of Botrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this parngraph 8, with interest thereon, shall Fécume additional
indebtedness of Borrower secured by this lnstrument. Unless Borrower and Lender agree 10 other terras 2¢ vavment, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursement at the rate staier’ 1> the Note unless
collection from Borrower of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highesi rate which may be collected from Borrower under applicable law. Borrower hereby covenints and agrees that
Lender shall be subrogated to the licn of any mortgage or other lien discharged, in whole or in part, by the indebtedness secured
hereby. Mothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender may make o cause to be made reasenable entries upon and inspections of the Froperty.

10. BOOKS AND RECORDS, Borrewer shall keep and maintain at all times at Bairower's address stated below, or such other
place as Lender may approve in writing, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts, leases and other instruments which affect the Property.
Such books, re~ords, contracts, leases and other instruments shsll be subject to examination and inspecticn at any reasonablc time
by Lender. Upon Lender's request, Borrower shall fumish to Lender, within one hindred and twenty days afier the end of each
fiscal year of Borrower, a balance sheet, a statement of income and expenses of the Prapeity and a statement of changes in financial
position, each in reascnable detail and certified by Borrower and, if Lender shall require, by an independent certified public
accountant. Borrpwer shall furnish, together with the foregoing financial statements and at any other time upon Lender's request, a
rent schedule for the Property, certified by Borrower, showing the name of each tenant, and for each tenant, the space occupied, the
lease expiration date, the rent pavable and the rent paid.

»
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s CONDEMNA’HOH. Boriower shall prompily aatify Lender of any action of praceeding relating (o any condemnation of other

jing, whether direct oF indirect, of the Property, 0t pant thereof, and Borrower shoil appear in and prosecute MY such action &7
ed by Lendet i writing. Borrower authosizes Lender, 3t Lender's option, 23 gttorney-in-fact for

voceeding unicss otherwise direct
Jorrawer, 10 commmnence, appesr in and prosecute, in Lender's 0f Borrower's NIME, any action of procecd‘mg relgting to any
or consequemia!, in conpection

ondemnation OF other waking. The proceeds of sty award, payment of claim for damages, direct
with any condemnation of ather taking, whather direct of indirecy, of the Property, of part thereof. ar for conveyances in tieu of
~ondemnation, are hereby assigned 10 and shail be paid 1© Lender subject if this Instrument s on @ leaschold, to the rights of lessar

under the ground lease.

Borrower ethonzes Lender to apply such awards, payments, proceeds of dmmages, after the deduction of Lender's
gipenses incurred in the coltection of such amounts, at Lender's option, 0 restoration OF repait of the Property of 1@ payment of the
sums secured by this {nstrumnent, whether of not then dug, in the ordet of application set forth in paragraph 1 hereof, with the
patance, if any. 10 Borrower. bakss Borrower and Lender utherwise agree in writing, vy application of proceeds (0 principal shall

pone the due Late of the monthly instaliments ceferred ta in paragraphs | and 2 hereof of change the pmouit of

not extead or post
such insiaiiments. Rorrowser dgress 10 exgcute such further evigence of assignment of any awagds, proceeds, damages OF claims

arising 0 connection with such congemnation o wking as Lender may Tequire.

12, BORROWER AND LIEN NOT RE1 = ASED. From tiine to time, 1 ender may, at Lender's option, without giving notice 10 0F

obtaining the consent of BOTOWEn Borrpiver's successors or assigns of any junior Jienholder of guaramors, without liability on

Lendur's pant and potwithstading Borrowss s preach of snty covenant oF agreement of Borrower in this instrumens, extend the time

for paymen! of said indebtedness o any part tiere > reducs the paymems thereon, release anyone liable cn any of said
\ndebtedness, accept rencwal nOtE of ROtEs vhersior, modify the 1erms and time of payment of said indebtedness, release from the
lien of this Instrument any pan of the Property. ke of Tedease other of additional security. reconvey any part of the Properiy.

e Property, consent toihe araming of any easement, join i any extension of subordination

consent to any map o7 pian of th
agreement. and agree in writing with Borrowet (o modify g rate of interest OF period of amertization of ihe Not or change the

f the monthly instaliments payable yhereunder. Any ions taken by {_ender pursusnt 10 the terms of this pamgraph 12

pmount 0
shalt not affect the obligation of Borrower of Borrower's sneessers or assigns 1 pay the sums secuted by this tnstrument end 10
pannership or other

observe the covenants of BOFTOWE contained herein, ohal not affect e guaranty of any persen, corpoiation,

entity for payment of the indebtedness securcd hereby, and shall not atlect the lizn of pricnty of fien hereof on the Property.
forrowzr shatl pay Lewder 8 reasonabie service charge, together with sach title ipsurance premiums and attomey’s fees s may be
incurred al Lender's option. for any such action if takea 8t Borrower's roguett,

13, FORBEARANCF. BY LENDER NOTA WAIVER. Any forbeezance Gy ender i exercising any right of remedy herenunder,

or otherwise afforded by applicable law, shatl nat be 8 waiver of of preciude the oxex:ise of any right ov remedy. The acceptance by
¢ of Lender's right

Lender of payment of any sum secured by this {nstrument afler the due dae of sucn pryment shall netbea waive
1o cither requite prompt puyment when due of all otier sums 5o secured or o Jeclare 2 u saut for faiture 1O make prompt payment.
The pmcuremenl of insurance o the paymens of taxes or other liens oF charges by Lender ~hafl not be @ waiver of 1.ander's right to

trity of the indebedness secured by 1his Instrument, nof shall Lender's rece ) of any awards, proceeds oF

accelerate the ma
Jamages under paragraphs 5 and 1} hereof pperate Lo CUre or waive Berrower's default in payment of sums recured by this

jpstrument.

14, ESTOPPEL CERTIFICATE. Borrower shalt within ten days of written request from Lender famish {_ender with a written
statement, duty acknowledged. setting forth the sums securcd by this snsirument and any right of sei-off, counterclaim oF other
defense which exists agains! guch sums and the obligations of this Instrument.

is, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be A gecurity agreement
pursuant 16 the Uniform Commezcial Cods for any of the ilems specified above as part of the Propenty which, under applicable law,

may be subject to d security imerest pursuant 10 the Uniform Commercial Code, and Bortowet hereby gramis Lender & security

inlerest in said items. Borrowel agrees that Lender may fite this Instrument, of & repruduction thereof, in the real estate records of

»
other appropriale index, as @ fipancing statement for any of the jtems specified above as part of ihe Property. AnY repraduction of E
this Instrutnent of of any other seunrity agrecment of financing statement shall be sufficient as 3 financing statement. in addition,

Borrower agrees 10 execute snd detiver to Lender, upoD Lender's request, a0y financing staterents, as weil as extensions, renewals
and amendments thereof, and reproduction of this insirument in such form a8 {.ender may require 10 perfect & gecurity interest with
respecs 1o said items. Bomrower shall pay all costs of fiting such financing statements and any exiensio

ns, renewals, amendiments and
celeases thereck, and shall pay all reasonable cOSts and expenses

of any record searches for financing statements Lender may
reasonably reqy ire. Wititout the prior wriften consent of 1.ender, Borrower shall not create oF suffertobe created pursusnt ©0 the

Unifonm Cotmmercial Cade any other security interest in said itams, inctuding replacements and additions theret0. Upon Borrowes's
preach of any covenant of agreetent of Botrower contained in this Instruntent, including the covenants to paY when due all sums
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"yecured by this lnstrument, Lendsr shull have the remedies of a secured party under the Uniform Commercial Code and, at Lender's
aption, may also invoke the remedies provided in paragraph 26 of this Insirument as to such items. ln exercising any of said
!yemedies, Lender may proceed against the items of real property and any items of personal property specified above as part of the

! Propenty separately or together and in any arder whatsoever, without in any way affecting the availability of Lender's remedies

"under the Uniform Commercial Code or of the remedies provided in paragraph 26 of this [nstrument.

I,

“16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean "sublease” if this Instrument is on a
leasehokd. Borrower shall camply with and observe Borrower’s obligations as landlord under al leases of the Property or any pan
thereof. Borrower will not lease any portion of the Property for non-residentinl use except with the prior written approval of Lender.
Borrower, at Lender's request, shail furnish Lender with executed copies of all leases now existing or herealter made of all or any
part of the Propeity, and alt leases fiow or hereafter entered into wilt be in form and substance subject to ine approval of Lender. All
teases of the Properiy sill specifically provide that such leases are subnrdinate to this Instrument; that the tenant attorns 12 Lender,
such attormment 1o be effective upon Lender's acquisition o title to the Property, that the tenant agrees to execute such further
evidences of atornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by
fareclosure: and that Ledider may, at Lender's option, eccept of reject such attomments. Borrower shall not, without Lender's written
consent, excoute, modity, surnender or terminate, either orally or in writing, eny lease now existing or hereafier made of all or any
part of the Property providyig for a term of threc years or more, permit an assignment or sublease of such a lease without Lender's
writtes consem, or request o1 nansent to the subordination of any lease of all or any pert of the Property 1o any lien subordinate to
this instrument, 1§ Borrower becoates aware that any tenant proposes to do, or is deing, any act or thing which may give rise 10 any
right of sev-cfT against rent, Borrowe! shall (i) take such steps as shall be reasonably calculated to prevent the accrual of any right to
a sel-olT against reny, (i} notify Lendir fiereof and of the amount of said set-offs, and (jii} within ten days after such accrual,
reimburse the tertart who skall have acquired cuch right to set-off or take suchi other steps as shall affectively discharge such set-off
and as shall sssure that rents thereafter due shut) Sontinue to be pavable without set-ofT or deduction.

Upsn Lender's request, Borrower shall assigpto Lender. by written insirument satisfactory to Lender, ail leases now
existing of hereafter made of ail or any part of the Propedsy-and all security depusits made by tenants in cornection with such leases
of the Property. Upon assignment by Borrower to Lenderol zay leases of the Property, Lender shall have all of the rights and
powers possesed hy Berrower prior to such assignment and _ender shall have the right to modify, extend or terminaie such
existing leases und 1o execute new leases, in Lender's sole discre ion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instniment i3 distines and eumulative to all other rights or
rentedies under this Instrument or aftorded by law or equity, and may be nxercised concunrently, independently. or successively, in
any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the
Federal Bankruptcy Act, 8s such Act may from time to time be amendzd, er under any svailar or successor Federal statute relating
10 bankruptey, insolvency, arrangements or reorgsnizations, or under any state bankruptuy o irsolvency act, or file an answer in an
involuntary proceeding admitting insolvency or inability to pay debis, or if Bosrower shall {aii 1 ubtain  vacation or slay of
involuniary procecdings brought for the reorganizatior,, dissolution ar liquidation of Borrower, or it Borrower shall be ndjudged a
bankrupt, o if & trusiee of recviver shali be appointed for Borrower or Borrower's property, or if the Pioperty shall become subject
to the jurisdiction of  Federal bankruptcy court or siiilar state court, of if Borrower shall make an assitarient for the benefit of
Barrower's creditors, ot if there is an attachment, execution or other judicial seizure of any portion of Boire ~Pr's assets and such
seizire is not discharged within sen days, the Lender ragy, a1 Lende's option, declase al of thie sums secured by this Instrument lo
be immediately due and paynble without prior notice to Borrower, and Lender may invoke any remedies permitied by paragraph 26
of thic Instrument. Any attorney's fees and other expenses incurred by Lender in connection with Borrower's bankruptcy or any of
the other aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuant to paragraph £ hercof,

i9. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER, ASSUMPTION. ©n sale or transfer of
(i) all or any part of 1hz Propeny, or any interest therein, or (i) beneticial interests in Borrower (if Borrower is not a natural person
or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the sums
secured by this Instrument to be immeidintely due and payabie, and Lender may invoke any remedies parmaitted by paragraph 26 of
this Iustrument. This option shall not apply in case of

(a) transfers by duvise or descent or by operation of taw upon the death of 2 joint tenant or & pariner,

() sales or transfers when the transferee's ceeditworthiness and management ability are satisfactory to Lender and the
wansferee has executed, priot to the sale or transter, a written assumpticn agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable under the Note,
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{¢) the grant of a leasehold interest in a part of the Property of three years or less (or such longer lease term as L.ender may
permit by prior written approval) not containing an option o purchase (except any interest in the ground lease, if this
Instrument is on a leasehold);

(d) sales or transfers of bereficial interests in Borrower provided that such sales or transfers, together witls any prior sales
or transfers of beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b) above, do
nol result in more than 4%% of the beneficial interests in Borrower having been sold or transferred since commencement of
amortization of the Note; and

{e) sales or transfers of fixturs or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20, NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Instrument or in the Note shall be given by muiling such notice by certified maif addressed to Borrower at
Borrower's address stated below or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any netice to Lender shall be given by certified mail, retum receipt requested, to Lender's address stated hereii or to such other
address as Lender may designate by notice to Borrower as provideid herein, Any notice provided for in this Instrument or in the
Note shall be deemed tn have becn given to Borrower or Lender when given in the manner designated herein,

2i. SUCCESSORS AMD AS3IGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contaired skall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Barrower, subject to the prosisioes of paragraph 19 hereof. All covenants and agreements of Berrower shall be joint and severel, In
exercising any rights hereunder ar'ing any actions provided for herein, Lender may act through its employees, agents or
independent contractors as authorizer by Lender. The captions and headings of the paragraphs of this Instrument are for
convenierce only ard are ot to be us13 1o interpret or define the provisions hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT-GOVERNING LAW; SEVERABILITY. This form of multitamily instrument
combines uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a
uniform sccurizy instrument covering real property 2/ related fixtures and personal property. This Insirument shal! be geverned by
the law of the jurisdiction in which the Property is locat:d. ip-he event that any provision of this Instrument or the Note conflicts
with applicable law, such confict shall not affect other prov:sians of this Instrument or the Note which can be given effect without
the conflicting provisions, and 10 this end the provisions of this instrament and the Note are declared to be severable. in the event
that any applicable law limiting the amount of interest or other ciiarges permitted to be collected from Botrower is interpretad so
that any charge provided for in this Instrument or in the Note, whethcr considered scparately or together with other charges levicd
in connection with this Instrument and the Nete, vivlates such law, and Graower is entitled to the benefit of such law, such chargs
is hereby reduced to the extent necessary to eliminate such violation. The awounts, if any, previously paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced shall be avziied by Lender to reduce the principa! of the
indebiedness evidenced by the Note. For the purpose of determining whether any ¢ pplivable law iimiting the amount of interesi or
other charges permitied to be collected from Borrgwer hes been violated, all indebtedp<se which is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other charges levied in'cunnection with such indebtedness which
constitute intervst, shall be deemed to be allocated and spread over the stated tern of the Nots Urless otherwise reguired by
applicable law, such allocation and spreading shall be effected in such a manner that the rate of ircerest computed thereby is
uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right 1o assert any siaiut o0 Jimilations as a bar fo
tne enforcement of the lien of this Instrumen or 10 any action brought to enforce the Note or any othgr oblige:ion secured by this
Insirumeat,

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Property held by Lender

or by any other party, Lender shall have the right to determine t2 order in which any or ali of the Property shall be subjecied 10 the
remedies provaded hereir. Lender shall have the right to determine the order in which any or all portions of the indebtedness

secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who
consents tv this Insfrument and any party who now or hereafter acquires a securily interest in the Property and who has actual or
consiructive notice hereof hercby waives any and all right to require the marshalling of assets in connection with the exercise of any
of the remedies permitted by applicable Jaw or provided herein. o,

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for ke
the indebtednass evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the

rents and revenues of the Property. including those now due, past due, or to become dus by virtue of any lease or other agreemeni

tor occupancy or use of all or any part of the Property, regardless of to whom the rents and revenues of the Property are payabie. X
Benower hiereby authorizes Lender or Lender's agenis to collect the aforesaid rents and revenues and hereby directs each tsnant of
tiie Property 1o pay such rents to Lender or Lender's agents; provided, however, that prior to written notice given by Lender to
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“iBorrowlr of the breach by Borrower of any covenant or agreement of Borrower in this instrument, Borvower shail collect and

{ sreceive all rents and revenues of the Property us trustee for the henefit of Lender ard Borrower, to apply the rents and revenues so

» collected to the sums secured by this Instrument in the order provided in paragragh 3 hereof with the balance, so long as no such

“breach has vecurred, to the account of the Berrower, it being intended by Borrower and Lender that this assignment of rents

% constitutes an absolute assignment and not an assignmen? for additional security only. Upon delivery of written notice by Lender to

i.. Borrower of the breach by Borrower o’ any covenant of agreement of Borrower in this Instrument, and without the necessity of

"? Lender entering upoa and taking and maintaining full control for the Property in person, by agent or by a court-appointed receiver,
* Lender shadi immediately be entitled fo possession of all rents and revenues of the Property as specified in this paragraph 25 as the

" came become duc and payeble, including but nci limited to rents then due and unpaid, and all such rents shall immediately upon
delivery of such vritten notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents
payable tc and pay such rants to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to each
tenant personally, by mail or by delivering such demand to each rental unit, without any liability on the part of said tenant to inquire
further as to the existence of s defaul: by Borrower.

Borvovser herchy covenants that Borrower has not executed any prior assignmens of said rents, that Borrower has not
performed, und wili nutperform, any acts or has not executed, and will not execute, any instrument which would prevent Lender
from exercising its righes vunder this paragraph 25, and that at the time of execution of this Instrument there has been ne anticipation
or prepayment of any of tic rénts of the Property for more than two months prior to the due date of such rents. Berrower covenants
that Borrower will not hereaticr co'lect or accept payment of any rents of the Property more than two months orior to the due dates
of such remis. Borrower funher covenpats that Borrower will exercise and dediver to Lender such further assignments of rents and
revenues of the Property as Lender itay from time 10 time yequest.

Upen Borrower's breach of any covirant or agreement of Borrower in this Instrument, Lender may in person, by agent or
by a court-appointed rectiver, regardiess of the azequacy of Lender's security, enter upon and take and maintain fish control of the
Property in order to perform all acts necessary and aprropriate for the operation and maintenance: thereof including, but not limited
to, the execution, cancellation or modification of leaxes, the collection of all rents and revenues of the Propeny, the making of
repairs to the Property and the exccution or termination of conlracts providing for the mansgement or maintenance of the Property,
all on such terms as are deemed best to protect the securily Of this Instrument. In the cvent Lender elects to seek the appointinent of
B receiver for the Property upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower hereby
expressly consents to the appointiment of such receiver. Lender or the receiver shall be entitled to receive a reasenable fee for so
managing the Property.

All rents and revenues collected sibsequent to delivery of written rotice by Lender to Borrower of the breach by Borrower
of any covenant or agreement of Borrower in this [nstrument shall be applied nirst t~-the costs, if any, of taking contrel of and
managing the Property and collecting the rents, including, but rot limited to, attoriey's fzes, receiver’s fees, premiums on receivers
konds, costs of repairs to the Property, premiums on insurance policies, taxes, assessriests and other charges on the Property, and
the costs of discharging any obligation or habiity of Borrower as lessor or landlord of tiie Frojerty and then to the sums secured by
this instrument. Lender or the receiver shall have access to the books and records used in the dpecation and maintenarce of the
Property and shall be liable to account only for those rents actuully received. Lender shall not bz liuble to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property by reason of anythiig lone or left undone by
Lender under this paragraph 23

If the rents of the Property are not suificient to meet the costs, if any, of 1aking controi of and managing the Property and
collecting the rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by
this Instrement pursuant to paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such
amounts shall be psyable upon notice from Lender to Borrower requesting payment thereof and shall bear interest from the daie of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary o upplicable law, in which
event such amounts shall bear interest at the highest rate which may be collected by Borrower under applicable law.

Any eniering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of
rents us provided herein shali not cure or waiver any default hereunder oy invalidate any other right or remedy of Lender under
applicable iaw or provided herein. This assignment of rents of the Property shall terminate at such time as this Instrument ceases to
secare indebtedness held by Lender.

-
>

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

KRELLCEZIH

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, or in
any other loan agreements or financing arrangemer:ts naw existing or hereafler entered into between Borrower and Lender,
including, but not fimited (w, the covenants 1o pay when due any sums secured by this instrument, Lender at Lendzr's option may
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declare all of the sums secured by this Instrument to be immediately due and payable without further demnnd and may foreclose
this Instrument by judicial proceeding and may invoke any other remedies permiited by applicable law or provided herein. Lender

s shall be entitled to collect all costs and expenses incurred in pursning such remedies, including, but not fimited te, attorney's fees,
; ¢osts of documentary evidence, absiracts and title reports.

' 27. RELEASE, Upon payment of ail sums secured by this Instrument, Lender shall release this instrument. Borrower shall pay

. Lender's reasanable costs incurred in releasing this Instrument,
o

28. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homestead exemption in the
Property. tf Barrower is 8 corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of ail
other persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment
creditors of Borrower.

29. FUTURE ABVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument sceures indebtedness
held by Lender, may sinke Future Advances to Borrower. Such Future Advances, with interest thereon, sheli be secured by this
Instrumeni witzn evideiiced by promissory notes stating that said notes are secured hereby. At no time shall the srincipal amourit of
the indehtedness secured Ly this Instrument, not including sums advanced in accordance herewith to protect the security of this
Instrument, exceed the origerai nmount of the Note US ($122,500.00) plus the additional sum of US § -0-.

30. The Borrowwer represents and ~gro2s that the proceeds of the Note secured by this Mortgnge will be used for the purpose
specified in Section 6404{1){c} of Cagpter 17 of the llinois Revised Statutes and that the principal obiigation secured hercky
constitutes a business loan which comes within the purview of said paragraph.

31, ltis covenanted and ngreed that the property ininigaged herein shall at no time be made subject to any Trust Deed, Mortgage or
other lich subordinate to the lien of this Instrument. in.the event that the property mortgaged herein does become subject to any
such Trust Deed, Mongage or other livn subordinate 12 th= lien of this Mortgage, Lender may, at Lender's option, deciare all of the
sums secured by this Insirument to be immediately due and payable, end Lender may invoke any remedies permitted by paragruph
26 of this Instrument.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly authotized.
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Ramiro Sanchez |
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Juandta Sanchez o

Mcngage Praperty:

Brookfield, Il 60513
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‘;.? CORPORATE ACKNOWLEDGEMENT
C

STATE OF ILLINOIS, County ss:

»4

The foregoing instrument was acknowledged before mic this _

(date)
by . of
(persor acknnledging) {oTice)
~ .8 corporation, on behalf (name of corporation)
{state)
of the cosporation.
My Commission Expires: P
Notary Public
INDIVIDUAL ACKNOWLEDGCMENT
STATE OF ILLINOIS, cO o K County 5:
}{\8 “‘{\»MRD , 8 Notary Pubtic in 2nd for saj2 county.and state, do hereby certify that Kamirc

. personally known to me to be the sase persan(s) whose name(s} are subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that (o7 ¢ signed and defivered the said instrument
ne their (ree and voluntary act, for the uses and purposes therein set forth.

Given uncer my hand and official sgal, this ? £ day of mtt”i{’/) , 18 ? Q /’-)
My Commission Expiras: 07 ZOT { Cf"f 16%; j Lﬂ/w

Notary Public

Kelly 3, Gk

ﬂm’ l'ubhc. State of 1 :
oonmission Expires 07:5?;,;7

S8LCSEa9
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Exhibit “ A"

t.egal Description:
i

LOTS 12 AND 13 IN BLOCK 77 IN 8. F. GROSS THIRD ADDITION TO GROSSTALE A SUBMVISION OF SECTION

3, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Property Address: 9302-04 W. Ogden Ave., Brookfield, IL 60513
Pl A 18-03-109-028, 029
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ADJUSTABLE RATE RIDER
£ THIS ADJUSTABLE RIDER is made this March 29, 1996, and s incorporated into and shall be deemed to amend and

wpolement the Multifamily Mortgage (the "Security Instrument”) of the same date given by the undersigned (the "BORROWER")

(6‘ secure Borrower's Adjustable Rate Note (Ohe "NOTE") to LaSalle Bank £SH (the "LENDER") of the same daie and covering the
property described in the Security Instrument ard located at:

9302-04 W, Ogden Ave,, Brooklield, IL 60513

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE. IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Nete conceming per annum interest rate and monthly payment changes arc as follows:

"_... The initial rate of vuerest due and payable hereunder shall be 5.875% percent per annum. The interest note is subject to
change, however, bagiiinizg on the 1st day of April, 2031 and on that day every twelfth (12th) month thercafter (the "Change
Dates"} subject to the limiagions set forth herein. The per annum Rate Of interest shall be changed on each "Change Date" ta a
"Rate Of interest” which equaisiae "Current Index Rate” plus 3.00 percent. The Current Index Rate shail be the most recent "Index
Rate" available as of 30 days prioro e Change Date. The Index Rate shall be the weekly average vield on United States Treasury
securities adjusted to a constant maturi'y of one year, as made available by the Fedzral Reserve Board (H-15). if the Index Rate is
no longer availatle, the holder of the Note il choose a new index which is based upen comparable infonmatien. Written notice of
the note holder's choice of a new index sha!l-oe zent to the undersigned,

Changes to the per annum rate of interest_as described above, shall be subject to the following limitalions: a) The interest
rate shall never be changed by more than 2.00% fron: X interest rate which was in cffect immediaiely prict 1o such chaiige and b)
‘The interest rate payable at any time during the term of %< loan shall never be greater than 13.00 or lower than 8,00 per annum,
Late charges and default charges as specified below, howevcr, are payable in aldition to the per annum rate himitations set forth in
this paragraph and nothing contained herein shall be deemed to limi{ the imposition of such late charges and/or default charges.

The initial monthly installment payments of principal and interest shall be in an amount necessary to amortize the anginal
indebtness, together with interest at the initial rate, over a Twenty Five year eviod (the Amortization Period), Monthiy installmenis
of principal and interest, however, shajl be changed, effective with the instalimznt due in the month immediately subsequent to the
Change Date, i an amount necessary to amortize the principal balance outstanding ze<uch Change Date, together with interest
thereon at the new per annum e of interest over the number of years remaining . the Amortization Period. Interest on this loan
shall be payable monthly in arrcars, except that per diem interest from the date if disburrcment to the end of the calendar month in
which disbursement occurs shall be payable in advance.

IN WITNESS WHEREOE, Borrower has sxecuted this RIDFR.

e {.1
£ I _/J ] (/ -
[N "( ,‘,4'-7-‘) vy Ao f 4(,—"’“‘"“““
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Rathiro Sanchez

T

| s - 4
‘.L_ "_-1:1,5/;{ Eds 71_&5::4‘
Judnita Sanchez R

Borrower's Address:
9302-04 W. Ogden Ave.
Brookfield, IL 60513
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